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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH

Mpog Toug Metoxoug tng Etatpeiag « AIOAIKH KAPMAZTQNIOY A.E.»

‘EkBeon EA&yyxou eni twv XpnUATOOWKOVOULKWY KATAOTACEWY

EAEYEOLE TLG CUVNUUEVEG XPNLOTOOLKOVORLIKEG KataoTdoelg Tng Etatpelag « AIOAIKH KAPMAZTQNIOY A.E.», ot
omoleg amoteAolvtal amd TNV KATAOTACN XPNHATOOWKOVOUIKNG B€ong tng 317 Aekepufplou 2015, TIg
KATOOTAOELC QMOTEAECUATWY XPNOEWCG KaAL OGUVOALKOU €eloodnpatog, peTaBoAwv olwv kedolaiwv Kat
TOHELAKWY POWV TNG XPNOEWG TIoU €ANe TNV nUepopnvia autr, Kabwg Kat mepAnPn oNUAVTIKWY AOYLOTIKWY
apXWV Kal LeBodwv kal Aoumeg emeEnynUATIKEG TANpodopiec.

EuBUvn tng Aoiknong yLa TLg XpnUatooLkovVopLKEG KaTaoTtaoelg

H Slolknon €xeL tnv €uBlvN yla TNV KATAPTION Kol €UAOYN TAPOUGIOCN QUTWY TWV XPNHUATOOLKOVOULKWY
KATAOTAOEWV oUHPwva Pe Ta AleBvn Mpotuma XpnUAToolkoVoULKNG Avadopdg, Omwe auTd €xouv uloBetnBetl
amo tnv Eupwraikn ‘Evwon, Omwg Kal ylo ekelveg TG eowTeplkég SkAldeg, Tou n Slolknon kabopilel wg
anapaitnTeg, wote va kablotatal SuvaTr N KATAPTLON XPNHATOOLKOVOULKWY KATAOTACEWY AmoAAQyUEVWY Ao
ouowwbdn avakpifeta, mou odeiletal elte oe anatn eite oe Adbog.

EuBUvn tou EAeyktn

H 8wk pag eubuvn eival va ekdpAcoupEe YyWwHn €M QUTWY TWV XPNUOTOOLKOVOULIKWY KOTAOTACEWY UE Baon
ToV €Aeyx0 Hag. Alevepynoape tov EAeyx0 pag cupdwva pe ta Alebvr Mpotuna EAEyxou. Ta mpoTUMA AUTA
QMOLTOUV VA CUPUOPGWVOHAOTE Pe Kavoveg deovioloyiag, kabwg kat va oxedldlovpe Kat SlevepyoU e ToV
€AEYXO UE OKOTO TNV amoktnon eVAoyng SLaodAALoNG yla TO €AV OL XPNUATOOLKOVOULKEG KOTAOTACELS €lval
amoANayHEVEC amd ouolwdn avakpiBeta.

O €heyxoc meplhapPavel ) Slevépyela SLadIKAoLWY ylo TNV OMOKTNON EAEYKTIKWY TEKUNPIWY, OXETIKA UE T
TIOOQ KAl TIG YVWOTOTIOLNCELG OTIG XPNHOTOOIKOVOULKEG KATAOTAoELG. OL emtheyopeveg Sladikaoieg Baoilovral
otnv Kkplon Tou eAeyktn TEPAUPBAVOUEVNC TNG EKTIUNONG Twv KWwOUVWY ouclwdoug avakpiBelag twv
XPNHATOOIKOVOULIKWY KATAOTACEWY, TIoU odelleTal ite o€ anatn eite oe A\aBoc. Katd tn Slevépyela autwy
TWV EKTUAOEWV KWVOUVOU, 0 eAeyKTNG e€eTalel TIG ecwTtepLkeC OIKAIOeg mou oxeTilovtal Pe TNV KATAPTLON KOl
€UAoyn MapPoUG{aoN TWV XPNUATOOLKOVOLLKWY KATAOTACEWY TNG ETALPELQAG, UE OKOTIO TO OXESLAOUO EAEYKTIKWY
SLadIKOOLWY  KATAAMNAWY yla TG TIEPLOTACELS, aANG OxL e OKOmo Ttnv ékdpacn yvwung emi tng
QTTOTEAECUATIKOTNTAG TWV €0WTEPIKWY SIKASwyY NG etalpelag. O €Aeyxog meplapPavel emiong tnv
aloAdynon ¢ KAtaAANAOGTNTAC TWY AOYLOTIKWY apXWVv Kal HeBodwv Tou xpnotuomol)Bnkay Kot tou eVAoyou
TWV EKTIHACEWV TIou €ylvav amo tn Oloiknon, kabwg kal aflohdynon tng CUVOAKNG Tapouciaong twv
XPNHATOOIKOVOULKWY KATAOTACEWV.

MOTEVOUHE OTL TA EAEYKTIKA TEKUAPLO TIOU EXOUME OUYKEVTPWOEL €lval €MAPKA Kal KATAANAQ ya TN
Bepehiwon TNG EAEYKTIKAG LAC YVWUNC.
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'vwun

Kotd tn yvwpn HaG, oL CUVNUUEVEG XPNUOTOOLKOVOUIKEG KATAOTAOELS Tapoucoldlouv eVAoya, amd KABe
ovowdn amoyn, TNV olkovoulkn B€on tng Etatpelag «AIOAIKH KAPMAITONIOY A.E.» kata tnv 31" AekeuPpiou
2015, TN XPNHUATOOLKOVOLLKA TNG eMiboon Kat TG TAUELOKES TNG POEC YLa TN XPNOoN Tou EAne TNV nUeEpounvia
autr cuudwva pe Ta AleBvr Mpotuma XpnNUATOOKOVOLKN G Avadopdg, OMwg autd €xouv uloBetnBel amd tv
Eupwmaikn ‘Evwon.

‘EkBeon emi AM\wV Noutkwv Kat KavovioTikwv Alattioewyv

EnmaAnBeloape TN cupdwvia Kol TNV AVILOTOXLoN TOU TepLEXOUEVOL TG EkBeong Alaxelplong Tou ALolKNTIKOU
JUUPBOUALOU LE TIC OUVNUUEVEC XPNHUATOOLKOVOULKEG KATAOTACELS, 0Ta MAA(ola Twv opl{lOpevwyY amo ta apbpa
43a (map.3a) kat 37 tou K.N. 2190/1920.

pwec

ABnva, 30 Maiov 2016

[pdngyovmtepyaovg Kovmepg

Avdvopog EAgyktikn Etonpeia O Opkotoc Ereyktg Aoyiotng
Aewo. Knowiag 268, 152 32 Xaiavdpt Anpniplog Zovpumng
AM ZOEA 113 Ap M XOEA 16891
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AIOAIKH KAPITAXTONIOY AE.

Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn

[Tpdtuma XpnroTtootkovouKng Avopopag
v xpnon mov EAnée 31 Aekepppiov 2015
(ITocd e gvpd)

Koaraotaon Owovopikig Ofong

ENEPTHTIKO
M KUKLOQOPOVY EVEPYNTIKG
Evoopoata néylo

Kvukro@opovv gvepyntiké
[MeAdteg Kot AOUTEG AALTHGELS
Tapeokd dtbéoipo Kot l6odHvapa

2UVOLO EVEPYNTIKOD

IATA KE®AAAIA

Torwo keParora

Metoykd kepaloro

Ao amobepatid

Képon/ (nuiég) €1 véov

20vVoAr0 10V KEPaLai®V
YIIOXPEQXEIX
Mokponpd0eopes VTOYPEDTELS
AvoPoALOLEVEG POPOAOYIKEG VITOYPEDTELS
Emvyopnynoeig

IpoPréyerg

Bpayvrpé0sopeg voypedosig
IpopnBevtég Kot Aomég VoY PeD®TELg
Tpéxovoeg POPOAOYIKEG VITOYPEDTELS ((POPOG
€1G0ONLOTOC)

2OVOLO VTTOYPEDCEMV
2OVOLO0 10iV KEPAAAIOV KOL VTOYPEDCEMV

Inp.

[op]

11
13
12

10

31-Aek-15 31-Aek-14
496.280 536.641
496.280 536.641
210.964 152.019
118.639 111.266
329.604 263.285
825.883 799.927
83.093 242.054
53.822 53.822
356.921 226.873
493.836 522.749
68.822 56.425
160.882 173.258
34.068 35.294
263.772 264.977
24.064 12.201
44211 -
68.275 12.201
332.047 277.178
825.883 799.927

O1 onpeumoelg otig oerideg 11 émg 33 amote oV avamTdGTacTO HEPOG OVTAOV TOV OIKOVOUIK®Y KOTAGTAGE®DV.
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Kotaotaon Anoteleopdtov

¥ 1-Tav. ¢m¢ 1-Tav. é¢mg

M- 31-Aex-15  31-Aex-14

HoMceg 364.297 281.118
Kéortog moinbéviov 15 (110.983) (120.739)
MekTto KEpoog 253.314 160.378
"E&oda dioiknomng 15 (5.477) (7.725)
Aowd £éc0da 17 12.376 15.054
Aowd k€pdn/(nuéqg) 17 13.420 (13.913)
Am0oTELEOPATO EKPETAALEVGNG 273.633 153.794
XpNULOTOOIKOVOLLKA £5000 14 752 101
Xpnuotootkovopuka (£€oda) 14 (178) (4.365)
Képon mtpo pépov 274.207 149.530
DHPOg E1603NATOC 16 (88.667) (40.853)
KaOapa képdn ypriong 185.540 108.677

O1 onpeumoelg otig oerideg 11 émg 33 amoteloVV avamTOcTacTO HEPOG OVTAOV TOV OIKOVOUIK®DY KATAUCTAGE®DV.
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Koataotaon Xvvoikov Ewcoonqpatog

1-Tav. ¢mg 1-Tav. é¢mg
31-Agk-15 31-Aek-14
KaOapa képon ypiiong 185.540 108.677
AO0Td GUVOMKA E1GOONLATA YPIONG
(x000pa, peTd 0mod POPOVS) - -
TZUYKEVTPOTIKG GUVOMKG ELGOONNOTO YP1ONS 185.540 108.677

O1 onpeudoelg otig oerideg 11 émg 33 amoteloVV avamTOGTACTO HEPOG OVTAOV TOV OIKOVOUK®Y KOTAUCTAGE®DV.
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Katraotaon Metaporov Idiov Keparaiov

Metoyiké Aowrd Amnoteléoparta

Inp. KeQdroro  amoBspaTikd e1g véov XOvoro
1 Iavovapiov 2014 424.137 48.388 327.678 800.202
KaBapd képdog ypriong - - 108.677 108.677
Aowd cuvolka
E1000NpaTA YPNONG
(xoBapa, peta amd
90Opovg) - - - -
YUYKEVTPOTIKG GLVOMKA
1600 1ot YPNoNG - - 108.677 108.677
"Exdoom petoyikon
keporaiov / (peioon) 8 (182.083) - - (182.083)
Metogopd cg amobepoTicd 9 - 5.434 (5.434) -
Awavopn Mepiopatog - - (204.048)  (204.048)
31 Aekepppiov 2014 242.054 53.822 226.873 522.749
1 Iavovapiov 2015 242.054 53.822 226.873 522.749
KoBapo képdog ypriong - - 185.540 185.540
A0Td 6UVOMKA
£1000NpaTa YPNoNg
(xoB0pa, peta amd
9Opovg) - - - -
TUYKEVTPOTIKA GLUVOAIKE
£1600MNpaTe YpNoNg - - 185.540 185.540
"Exdoom petoyikon
kepoiaiov / (peioon) 8 (158.961) - - (158.961)
Awavopun Mepiopatog - - (55.492) (55.492)
31 Aekepfpiov 2015 83.093 53.822 356.921 493.836

O1 onpeudoelg otig oeAideg 11 émg 33 amotelohV avOITOGTAGTO HEPOG VTV TOV OIKOVOUK®V KOTAGTAGEMV.
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Karaotaon Topewokov Poov

Asrrovpywkéc ApaotnproéTnTeg

Képdn mpo pdpov

ITéov/ugiov mpooapuoyés yo.:

AmocPéoelg

IIpoPréyerg

IIpoPréyeig amopeimong meAatdv
Amoteléopata (éc0da, 5000, KEPON Kot (NpES)
EMEVOVTIKNG OPaCTNPIOTNTAG

Xpewotikoi TOKO0L Kot cuvapn E£0da
ITAéov/ueiov mpocapoyEég Yo petaoAEg
AOYOPLICHOV KEQOANIOV Kiviong 1 TOL
oyetifovtal pe TIg AEITOVPYIKEG OPUCTNPLOTNTEG:
Meiwon / (avénon) orartmoeny

(Meiwon) / avénomn vroypedoemv

Meiov:

XpemoTikoi TOKO0L Kot cuvaen E£0da
katafefAnuéva

Kotofepinuévor popot

2bvolo elopov / (ekpowv) omo Aeitovpyikés
opootnprotnTes (o)

Enevovtikéc dpaotnpréTnreg

Ayopd evodpatomv Kol GOA®V Tayiov ototyeimv
Toxot etonpayBévteg

2volo elopoav / (ekpowv) amo emevovTIKES
opootnprotnres ()

XpnuoTodoTikéc 0pacTNPLOTNTES

Eonpd&eig amd avénon petoyuod Kepaiaiov
Mepiopata TAnpwdévia

KotafAinbeic popog pepiopdrov

20volo elopodv / (ekpo@v) omo xpnuoTod0TIKES
opootnpLoTnTes ()

Ka0ap1] a0énon/(neimon) 6ta TopeloKd
owBéono Ko

oodvvapa xpRong (a)+H(P)+(y)

Topsokd srwdécipa Kol 160dvvapa Evapéng
xpong

Tapgrokd oadéoipa kKo 16odvvape MENG
xpiong

01.01.2015- 01.01.2014-
np. 31.12.2015 31.12.2014

274.207 149.530

5,13 27.719 36.048

14 74 4.248

6 - 3.998

(752) (101)

14 104 117

(62.010) 55.939

11.863 (11.032)

(104) (117)

(28.994) (41.154)

222.106 197.477

5 (1.033) -

14 752 101

(280) 101

8 (158.961) (182.083)

(52.773) (194.050)

(2.719) (9.998)

(214.453) (386.131)

7.373 (188.552)

7 111.266 299.819

7 118.639 111.266

O1 onuewvoelg otig oeridec 11 émg 33 amote oV avamTdGIacTo HEPOS BTV TOV OIKOVOUK®MY KATACTAGE®DV.
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YN HENDOGELS ETL TMV OLKOVOUIKAV KOTUGTAGEMY
1 I'evikég mAnpogopieg

H AIOAIKH KAPITAXTONIOY A.E (n «Etaipeion) dpactmpilonoteitatl 6Tov KAGOO TOV AVOVEDGIL®V THYDV
EVEPYELOC.

H Ertaipeia €xet cvotabei v 221 IovAlov 1997, etvon eykateotpévn otv EALGda ko 1) dtevBuvon g £dpag
™G Ko T Kevipkd ypopeio g ivar otnv Eppov 25, Knowowd. H Etapeio dpactnpronoteiton otnv EALdda,
e OKOTO T Agrtovpyia, cuvtinpnon Kot ekpetdAievon Atolkov [épkov woydog 1,2 MW oto Anpo Kapdotov
N. EvBoiag.

EmumpocOeta, or owovopikésg kataotdoels g Etapeiog ocopmepiiappdvovor (pe ™ pébodo g mANpovg
evomoinong) otig evomouéveg otkovoplkés koataotdoelg tg EAAAKTQP AE. xar g EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E.

H EAAAKTQP A.E. coppetéyer éupeca pe mocootd 32,89%, péom g Ovyatpikng tg EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E. n omoia xatéxet to 50,99% avtic.

Ot mapovGeS OIKOVOUIKEG KATUOTAGELS YkpiOnkay amd to Atowkntikd Zvpufodio otig 13 Arpiriiov 2016 ko
tehobv vd v €ykpion g evikng Xvvédevone. Eivar dwobéoipec ot dedbbuvon tov Sdikthov g
Etoupeiog: www.Karpastoni-wind.gr

2 VoY1 CNRAVTIKOV LOYIGTIKAV TOMTIKAV

2.1 MMloioclo KATAPTIONS TOV OLKOVOUIK®DV KUTUGTAGEWY TANPOPOPN GG

Ot Booikég AoYIoTIKEG apyEG OV ePapudcBnKoy Kotd T oOVTAEN VTV TOV OIKOVOUIK®Y KATAOTACE®DY
ePLypaoovTol mapoKkdT®. AVTEG ol apxéc Exovv geoppocbel pe cuvémeln i OAeg TIG mEPLOSOVE TOL
TOPOVSLALOVTaL, EKTOG OV OVOPEPETOL SLOLPOPETIKA.

Ot mapovoeg OIKOVOLIKEG KOTAGTAGELS £x0vv cuvtaydel cOhpemva pe o Atebvi Ipdtuma Xpnpotookovopiknig
Avagopdg (AIIXA) kot T Awpunveieg ¢ Emupomig Aepunveidv tov  Awbvov IIpotdmmv
XpNUATOOKOVOUIKNG Avapopdc, 6mwg Exovv viobetnbei and v Evponaiki Evoon.

O1 mapovoES OIKOVOUIKEG KOTAGTACELS GUVTAYXONKAY COLO®VA LLE TOV KAVOVE TOV 1GTOPIKOV KOGTOVE.

H obvtoén owovopikdv Kataotdoemv oopgova e to AIIXA amaitel ) xpnon AOYIOTIKGOV EKTYUNCEDV Kot
Kpiong and v Atoiknomn Kot TV €PAPUOY TOV AOYIOTIKGOV TOAMTIKOV Tov £xovv vioBetndel. O1 meproyéc
OV EUTMEPLEYXOVY ONUAVTIKO Pabud kpiong | moALTAOKITNTAS, 1 OOV VIOOECELS Kol EKTIUNGELS ETnpealovv
ONUAVTIKE TIG OIKOVOLIKEG KOTAOTAGELS avOpEPOVTAL TN ZnLeimon 4.

2.1.1 Zovéon Apaostnprotnrog

O owovopkég kotaotdoelc e 31 Aegkepppiov 2015 épovv cvvtaybel ooppwva pe to Aebviy Ipodtoma
Xpnuatootkovopiking Avaeopds (AITXA) kol mapovotdlovv gdAoya TNV otkovopikn 0éom, ta amoteléouato
Kot TG Tapelokég poég g Etarpeiog pe Baon v apyn g cvveyllopevns dpactnplotntog.

Metd and mpooekTiky e£€TaoT Kol Yo TOuG Adyovg mov g€nyodvtol otnv Awyeipion XpnoToOIKOVOUIKOD
Kwdvvov (onueioon 3), n Etapeio Oswpel 0t (o) 1 TPOETOAGIO TOV OIKOVOLK®OV KOTAGTACE®Y 0T Bdon
g ovveyovs dpactnplotntag dev emnpedletal, (B) Ta meplovclakd ototyeio Kot ot vroypedoelg TG Etopeiog
napovctalovtol opfd oe oxéon pe Tig AoyloTikég apyés mov epapudlel n Etapeio kot (y) €xovv oyediaotel
TPOYPAUUOTO AEITOVPYIOG KOl OPACELS YO TNV OVTILETOTIOT TPOPANUATOV OV €VOEYETOL VO TPOKVYOLV
avapopikd pe tig dpactnprotntes g Etarpeiog.
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Hapd To onpdadia otabeponoinong g eAANViKNG owovopiag to 2014 yo mpdTH Popd peTd amd €5 xpovia
(oénon tov AEITl katd 0,8%, emitevén mpwtoyevolg mAgovacpotog), N afefoardtnto 6e TOATIKO KoL
HOKPOOIKOVOLIKO emtimedo eméotpeye ovénuévn to 2015, Ot pakpoypoveg SOmPoyUATEVGELS e TOVG OeG0Dg
avoQopIKa pe v ypnpotoddmon ¢ EAAnvikng Anpokpartiag, to dnpoyneispo, 1 tpomelikn opyio, 1
EMPOAY TEPLOPIGUDY GTNV Kivior Keporaimv (ov e&akolovfoldv va Tapapévouy o€ 1oyd) Kot ot BOLAEVTIKEG
ekhoyéc Tov Zentepfpiov 2015 eiyov duopevn enidpacn oty EAANVIKN OKOVOpIo TOL ETECTPEYE GE VOEOT| LIE
10 AEII va vroywpei og etioto faon katd -0,2% kot ennpLacoyv apvnTiKd Tig eyydpLeg dpacTnPLOTNTEG TNG
Etoupeiog.

H ovpoovia g EAAnvumg xuBépvnong pe tovg mototés g tov Adyovsto tov 2015 yio mpodypappo
ompiEng vyovg €86 dig amd tov ESM (tov Evpomaikdé Mnyoviopd Xtabepdntoc) Kot 1 €WITUYNG
OVOKEPOAOLOTOINGT) TOV TECOAPMOY CLOTNUIKOV Tpamelmdv t0 AgkéuPplo Tov 2015, perplacav Tig opvnNTIKES
EMMTOOES KoL  TapEYovv  oiolodo&io  yioo  oTodloKkn oToBEPOTOINGT TOL  HOKPOOLKOVOUIKOD Kot
xpnratootkovoptkod mepidiioviog oty EALGda. Opmg ot kivovvor mapapévouy Kabmdg akoun exkkpepel M
olokApwon ™G TPOTG 0EOAOYNoNG TOv VEOL TPOYPapHTog TTov Bo agopd o oEpd amd pHETPA
ONUOGIOVOUIKIG TPOGOPHOYNS OAAG Kol Kuptdtepa VAOTOINong TV amapaitntov petappuiuicemv.
Tavtoypovo mapatnpeitar avEnuévn petafAntoémmra otig diebveic kepalatoyopés, To TPocELYIKO CATnuo £
evtafel pe avEnuéveg poég mpooLymv mpog TV EAAGOa evd TEAOC Kol O YeE®mOMTIKOG Kivouvog eivat
aVENUEVOG (TEPLPEPELOKEG EVTAGELS, ADENGT TPOUOKPATIK®Y MBEcE®V, KAT.). Qg ek TOVTOV EKTILATAL OTL KO
70 2016 Ba ivor o SOGKOAN XPOVIA yio TV EAANVIKT otkovopio aAAd Kot yio Tnv Etaipeio.

Toyov apvnrikég eEeribelg mbavo va £xovv emmtmoelg oTig dpactnpotres g Etapeiog, ota amotedéopara,
OTN XPNHOTOOIKOVOUIKT) KOTAGTAGT| KO GTLG TPOOTTIKEG TNG Kol KUpimg:

Yy wavotnta g Etapeiog va amominp®doet 1 avaypnuetodotnoel VOIGTAUEVO dUVEIGUO
2NV aVOKTNOYOTNTO TOV OTULTHCEDV OO TELATES KOl AOITOVG YPEDCTEG

2TV TOANON NAEKTPIKNG EVEPYELNG

2TV avaKkTNoOTNTO TG a&iog EVOMUOTMV TEPLOVGLUKMYV GTOLYEIWDV.

Iop' 6Ac ovtd 1 Atoiknom extipd dloapkmg TV Kotdotaon kot Tig mlavég emmtdoelg oty Etaipeia,
TPOKELEVOL VO SLAcPaAicEL OTL AapBavovtan £ykaipa OAo To ovaryKoio Kot SuVATE HETPO KOt EVEPYELES Yol TNV
EAAYIOTOTOIN G TUYOV OPVNTIKOV ETTTOCEWDV GTIG dpaoTnproTnTeS TG Etaupeiog.

2.2  Néo TpétvTa, TPOTOTOU|GELS TPOTVTMV KL SOLEPUNVEIES

YUYKEKPIUEVO VEQ TPOTVTO, TPOTOMOMGCELS TPOTLI®V Kot dlepunveieg €xovv €kdobel, ta omoia etvon
VIOYPEMTIKA Y10 AOYIOTIKEG TEPLOOOVG TTOV EEKIVOVV KT TN SIUPKELD TNG TAPOVGOG YPNONG N LETAYEVECTEPQ.
H extipnon g Etaipelag oyxetikd pe v emidpaon omd TNV €QAPUOY OVTOV TOV VEOV TPOTHTWOV,
TPOTOTOUCEMV KOl SIEPUNVELDV TOPATIOETOL TAPUKATO.

IIpoToma Kol ALEPUNVEIEC VTOYPEMTIKA Y0, TNV TPEYOVGO,  OLKOVOUIKY] YPNO1N 7OV OEV EMLOEPOVY
onuovtikég peraforic otic Owkovomkéc Koatastaossic tng Etaipsiog

EAATIXA 21 «Ewo@opéc»

Avt 1 diepunveia opilel TOV AOYIGTIKO XEPIGUO LIOG VTOYPEMCNG TANPOUNG EIGPOPAS TOL £xel MPANOel
amd TNV KuPépvnon kat dev givar pOpog elcodnpotos. H diepunveio dievkpwvilel Tmg o d£oUEVTIKO YEYOVOG
Bdom tov omoiov Ba Empene va oynUATIOTEL 1 VITOYXPEMOT] KATAPBOANG E10QOPAS (éva amd To KpLTipla yo TNV
avayvapilon vroypéwong copueava pe o AAIL 37) givar 1) evépyelo Onmg TEPLYPAPETAL OTN GYETIKT VopoBeaia
N omoia wpokoel v TANpOUN ¢ elopopdc. H depunveia pmopel va €xel o¢ amotélespa TV avayvapion
™G VIOYXPEMONG aPYOTEPA AO OTL IoYVEL CNUEPX, EWOIKOTEPN GE GYEON LE EICPOPES Ol OTOLEG EMPBAMAOVTUL OC
OTOTEAEG O, GLVONK®DV TOV 1GYVOVV GE 10 GLYKEKPIUEVT] NUEPOUNVICL.
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Emjoiweg Behtuiooeig o ATIXA 2013

Ot TopaKdT® TPOTOTOUCELS TEPLYPAPOVV TIC CTLAVTIKOTEPES AALYES TOV VEesEpyovtan og Tpia AIIXA og
EMaKOA0V00 TV 0mOTEAEGHAT®V TOL KOKAOL 2011-13 tov £TG10V TPOYPAUATOS PErTiIOoEDY TOV ZAAITL

AIIXA 3 «2vvevaoeic emiyeipnoemvy

H tpomomoinon dievipwvilel g to AIIXA 3 dev €xel epappoyn TNV AOYIGTIKOTOINGT] TOL GYNIOTICLOV
omo10eoNToTE 0md Kotvov dpactnptotntag Bacn tov AIIXA 11 oTig 01KOVOLIKEG KATAGTACELS TG 1010G TG
Ao KOwov dpacTnPIOTNTAG.

AIIXA 13 « Emyuétpnon svioyng aliocy

H tpomomoinon dSievkpwiler mog n efaipeon mov mopéxer 1o AIIXA 13 vy éva xopTto@LAGKLIO
XPMLLOTOOIKOVOLIK®V amattioemv kol vroxpemoewv (‘portfolio exception’) éxsr epappoyn oe Ola ta
ovpforote  (cuumePAOUPAVOLEVOY TOV [N XPNLOTOOIKOVOMKOV cvpfolaiov) &vtdg tov mediov
epappoyng tov AAIT 39/ATIXA 9.

IIpoTomo Kot AlEPUNVEIEC VTOYPEDTIKG Y10 NETAYEVEGTEPES TEPLOOOVS OAAG dEV £yovy akOno teOei og
oY1 Ko 6y vofstOnkay vopitepa od tnv Etopsio

AIIXA 9 «Xpnpotootkovopkd péco» Kol perayevéotepes tpomomomjcels 610 AIIXA 9 ko AIIXA 7
(epappoletar otig eTNo1EG AOYIOTIKEG TEPLOS0LE TOL EEKVOVV TNV 1 petd v 1 lavovapiov 2018)

To AIIXA 9 avtkafiotd tig mpdvoteg tov AAIL 39 mov agopodv oty Ta&vOunon Kol ETUETPNOT TOV
YPNUOTOOTKOVOUIKDY TEPIOVOLOKADOV GTOLXEIDMV KOl ¥PTMLOTOOIKOVOLIK®OV DITOYPEDCEDY Kol GUUmEPAaPaver
emiong évo  HOVTELO OVOUEVOUEVOV TIOTOTIKOV (Nudv 1o omoio avtikobiotd 10 poviého Tov
TPOYLLATOTOUUEVOV TUOTOTIKOV {Npidv mov epapudletar onpepa. To AIIXA 9 kabiepdvel pia mpocéyyion
g AOYIOTIKNG avTiotabuong Pacilopevn oe apyég Kol avIETOTILEL AOVVETELES KoL advvaplieg 6To TPEY®V
povtého tov AAITL 39. H Etaupeia Bpioketoar omn dadwkacio extipnong mg emidpacng tov AIIXA 9 otig
owovopkég TG kKotaotdoels. To AIIXA 9 dev pumopet va epappootet vopitepa omd v Etoipeio 610TL dev €xet
viobeBel amd v Evponaikny 'Eveon.

AIIXA 15 «Eco0da amé TopPoroma pe Mekdrtegy (spopudleton omig emoleg AOYIGTIKEG TEPLOSOLE TOV
Eexvoty v 1 petd vy 1 Tavovapiov 2018)

To AITXA 15 exd00nke tov Mo 2014. Lkomdg Tov TpotdIov gival va mapéyel €va, eviaio, KaTavontd HOVTEAD
avayvapilong tov 600wV amd OAo T0. cUUPBOLOLL e TEAGTEC MOTE VO, PEATIOGEL TN GLYKPICOTNTO UETAED
ETOPEIDV TOV 110V KAAS0V, S10QOPETIKMV KAAO®MV Kot SIPOPETIKAOV KePaialayopav. Tlepthappdvet Tig apyéc
OV TTPEMEL VO, EQAPUOCEL [0 OTKOVOLIKT OVTOTNTO Y10 VO TPOGOIOPIGEL TNV EMUETPNOT TOV €6OOWV Kol T1)
YPOVIKY GTIYHN TNG avayvdpiong tovc. H Bacikn apyn eivar 6Tt pio otkovopkn oviotnto B avayvopicetl ta
€0000a e TPOTO TTOL va amekoviletl T petofifacn TV ayabdv 1] VINPECIOV GTOVG TEAATEG OTO TOGO TO OO0
avopével vo StkooVTol G€ avtdAlaypo yio oavtd ta ayafd 1 tig vanpecies. H Etoipeio Ppioxetar ot
dwdkocio extipunong g enidpacng tov AIIXA 15 ot1ig owovopkés g kataotdoels. To mpodTumo dev €xet
viobeBel akoun omd v Evponaikny ‘Evoon.

AIIXA 16 «MioBdosie» (epopudleton 0TI €T01EC AOYIOTIKEG TEPLOOOVG OV EEKWVOVV TNV 1 petd v 1

Iavovapiov 2019)

To AITXA 16 gkd60nke tov lavovdpio tov 2016 kor avtikadiotd to AAIT 17. Tkondg Tov TPOTHTTOL Eivon va
eEaoparioet 611 o1 PGHOTES Kot 01 EKHGOOTES TOPEYOLV XPNOUN TANPOPOPTNOT TOV TOPOVSIAlel EOAOYN TNV
ovcio TV cVVOAAYDV TToV apopovv picBmoelc. To ATIXA 16 giodyet éva evioio HOVTELO Y10 TO AOYIGTIKO
YEWPOUO Ao TV TAEVPA TOV PIoB®T, To omoio amontel 0 oG va avayvmpilel meplovclakd oTotyeio Kot
VIOYPEDTELS Yo OAeG TIG ovpuPdoelg mobmoewv pe Sdpkeln Aveo tov 12 pnvav, eKtdg edv T0 VITOKEINEVO
TEPLOVGLOKO OTOWEIO €lvar pn onuavTikng a&iog. ZyeTikd He TO AOYIOTIKO YEPIOUO OTd TNV TAEVPH TOL
ekpicfot, 1o AIIXA 16 evoopotdvel ovclootikd T anottioelg tov AAIL 17. Eropévog, o ekpucbotig
ocvveyilel va katnyoplomotet Tig cVUPAoElS MoOMOEOV GE AEITOVPYIKEG KOl YPNUATOSOTIKEG HIGHDOELS, Kt va
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aKoAovBel S10popeTikd AOYIoTIKO Yepopd yuo kKabe tomo ovpPaocnc. H Etapeio Ppioketon ot dwodikacio
ektipnong g emidpaong tov AIIXA 16 otig owovopkég g Kataotdoels. To mpdtumo dev £xet vioBetnOel
axoun and v Evponaiky Evoon.

AATI 19 AvaBsopnpévo (Tpomomoinen) «Iapoyic o€ Epyalopévougy (epopudletor otig eTNo1eg AOYIOTIKEG
1eP1Od0VE TToL Egkvovv TN 1 petd v 1n @eBpovapiov 2015)

H meplopiopévov okomod tpomomoinon epoppdletor o€ €10QopEc TV epyalopévav N Tpitov LeEP®V GTO
TPOYpPappaTe KAOOPIGHEVOV TOPOY®DV Kol OMAOTOLEL TNV AOYIOTIKOTOINGT TOV E6QopmdV OTav givoal
aveElpTNTeS TOL 0PBUOD TOV ETOV OV TOPEYETAL 1) EPYACia, Yo Tapddetyla, £l0Qopés epyalopévmv Tov
vroloyilovtot fdom evog 6108gpol T0G00TOD TOV HGH0D.

AAIT 16 wor AAII 38 (Tpomomoujceic) «Aievkpivion tov Emrtpentoov MeBddoowv Amdcfeonc»
(eoapudletor otic eThoiec AoyioTkéc Tep1ddove mov Egkivov tnv f netd tnv 1 Iavovopiov 2016)

Avt 1 Tpomonoinon dtevipwvilel 6Tl N ypron Lefddwv Paciopévav ota £50da dev elval KATAAANAES Yo TOV
VROAOYIOUO TOV amocPEcEmV €vOG TEPLOLGLOKOD oTotyelov kot emiong Otevkpwilel mwg Ta €00da dev
Bewpodvtol KoTGAANAN BAcn empéTpnong TG avIA®GCNG TMV OKOVOUIK®OY OPEADY TTOV EVOMUUTAOVOVTOL GE
éva VA0 TEPLOVGLOKO GTOLYELD.

AAIL 27 (Tpomomoinon) «ATOMKES OLKOVOMIKEG KATUGTAGES» (£Qapudletol oTiC TNO1Eq AOYIOTIKEG
1eP10d0vg oV Eekvovv v 1) petd v 1 lavovapiov 2016)

AVTI 1 TPOTTOTOINGT ENMITPENEL OTIG OIKOVOUIKEG OVTOTNTEG VO ¥p1GLomotovy v pébodo g kabapng Béong
TPOKEIUEVOD VO AOYIOTIKOTOUGOLV TIG EMEVOVOELS Gg Buyatpikéc, kKowompa&ieg Kol GLYYEVEIG OTIS ATOUIKES
TOVG OIKOVOUIKES KOTAGTACEL Kol £miong EekaBapilel TOV OPIGHO TOV OTOUIKMV OIKOVOLIKOV KOTUGTACEDV.

AATII 1 (Tpomomomosig) “I'vootomouicels” (epopudletal GTig eTNOLEC AOYIOTIKEC TEPLOSOLE OV EEKIVOLV
mv 1 petd my_1n lavovapiov 2016)

O1 tpomomomoelg dievkpvilouv Tig 0omyieg Tov AAIL 1 oyetikd pe Tig £€VVOleg TG ONUOVTIKOTNTOG KoL TG
OVLYKEVIPMOONG, TNV TAPOVGINCT) TOV LEPIKMV aBPOIGUATOV, TNV SO TOV OIKOVOUKAV KATUCTACE®Y KOt TIG
YVOOTOTOWGELG TOV AOYIOTIKMOV TOAMTIKOV.

AAIl 12 (Tpomomomjoels) “Avayvopion avofOALOPEVOV  QOPOLOYIKOV  OTOLTHGE®Y O©E N
npoaypotomom0sices nuiés” (epapudletor oTig £T101EC AOYIOTIKEC TEPLOSOVE OV EEKIVOVV TNV 1 PETE TNV
11 Tavovapiov 2017)

Ot tpomomomoelg O1evkpvilovy Tov AOYIOTIKO YEPICUO OYETIKA HE TNV ovOyvoplon ovoaPoaiiopevev
(POPOAOYIKOV OmaITHOE®Y ©€ Un mpaypotonombeioeg (nuiég mov €yovv mPokvyel amd Odvewn Tov
empetp@vTon oty gvrhoyn afia. Ot tpomomomoelg dev €xovv vioBetnBel axoun and v Evponaikhi Evoon.

AAIl 7 (Tpomomoujosig) “I'vootomomesis” (epapuoletol 6Tic eTNOLEG AOYIOTIKEG TEPLOSOVG OV EEKIVOUV
v 1 petd v 1n lavovapiov 2017)

Ot TPOTOTOCELG EIGAYOVY VIOYPEDMTIKEG YVOOTOTOWOEL TOV TAPEYOLV TN dLVATOTNTA GTOVG YPNOTEG TMV
OIKOVOUIK®OV KOTOOTACE®V Vo a&lodoynoovy TG HETAPOAEG TOV VTOYPEDGEDV TOV TPOEPYOVIAL Omd
XPNHOTOS0TIKES dpaotnplotntes. Ot tpomomomoelg dev Exovv vioBetnBel akoun and v Evponaikn Evoon.

Etioiec Bedtidosig og ATITXA 2012 (spopuoletor oTig £T1616¢ AOYIGTIKEG TEPLOSOVE 1OV EEKIVOLV TNV 1] PETE
v 1n PePpovapiov 2015)

O1 TOPpOKATO TPOTOTOUGELS TEPLYPAPOLV TIG CNUAVTIKOTEPEG AAAAYEC TTOV VTIEIGEPYOVTOL o€ oplopéva AITXA
®¢ enokOAovBo TV anotelecpdtmv Tov KOKAoL 2010-12 tov eTnolov Tpoypdupatog Beltuboewy tov TAAIL
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AIIXA 2 «lopoyéc mov eloptawvial omo Ty allo TwV UETOYD VY

H tpomomoinon dievkpwiler tov opiopd g ‘mpotimdbeong katoyvpwong’ kot opilel dakpird tov ‘6po
am6o00Ng’ Kot ToV ‘Opo vanpeciog’.

AIIXA 3 «2vvevaoeic emiyeipnoemvy

H tpomomoinom devkpvilel g 1 VIOXPEMON Y10 EVOEYOUEVO TIUNUOA TO 0TOi0 TANPOL TOV Oplopd TOV
YPNUATOOIKOVOUIKOD GTOLYEIOV TAEIVOLEITAL MG YPTLLOTOOIKOVOLIKT VTTOYXPEMON 1) MG GTOLYEID TG KaBapng
0éomng Bdon Tov opopudv Tov AAIT 32 «Xpnpatoowovopukd péca: Mapovoioony. Exiong dievkpvilel mmg
KG0e evdeydpevo Tipno, YPNUATOOIKOVOUIKO KOl U1 XPMUOTOOKOVOLIKO, TTOV OV €VOL GTOLYElD TG
kaBapng B¢ong empeTpdron oV e0AoYN a&io HECH TOV OMOTEAECUATOV.

AIIXA 8 «Agitovpyixol Toucicy

H tpononoinon anattei ) yvooTOTOMNGN TOV EKTIUNGE®V TNG d101KNOTG OGOV APOPA TNV GLVADPOLOT| TOV
AELTOVPYIKOV TOUEDV.

AIIXA 13 « Emuétpnon svioyng aliocy

H rtpomomoinon dtevkpwiler 6t 10 mpdtumo Ogv  amokAeiel T dvvatdTmTo NG EMUETPNONG
Bpayvmpdbeopmv omoITNoE®V KOl VITOYPEDCEDMY GTO TOCE TMOV TIWOAOYIOV G TEPWTOOES OmOv M
enintoon ¢ npoeEdPAnoNg elvan acnuaven.

AAIT 16 «Evoduoro wdyion kou AAI 38 «Avia mepiovoiokd otoiycion

Kot to 000 mpdtumo tpomomomfnkoy mPOKEWEVOL VO, OlEVKPIVIGTEL O TPOTOG MUE TOV OMOio
avtipetoniloviol 1 Tpo anocfécemv AoyloTiKh a&io TOV TEPLOVGLOKOD GTOLXEIOL KOl Ol CLGCMPEVUEVES
amocPEELg OTAV L0 OIKOVOLKT) OVTOTITA 0KOAOVOEL TN LEBOSO TNG OVATPOCAPLLOYNS.

AAIT 24 «I v otomoloels ouVOEOEUEVY UEPDVY

To mpdTLTO TPOTOTOUOTKE TPOKELWEVOL VO GUUTEPIAAPEL G CUVIEIEUEVO PEPOG Liol ETAPELD TTOV TOPEYEL
VINPESieg Pactkod SOKNTIKOD GTEAEXOLG GTINV OWKOVOUIKY OvTOTNTO 1] OTNV UNTPIKY etotpeion ng
OLKOVOWIKNG OVTOTNTOC.

Emjoieg Bertidosis o ATIXA 2014 (epapudletar oTic £TNOLEC AOYIGTIKEG TEPLOSOVG TTOV EEKLVOVV TNV 1) UETA
v 1 Iavovapiov 2016)

O1 TpomOTOGEIS TOV TOPATIOEVTOL TOPAKATO TEPLYPAPOVV TIG Pacikég aAlayég oe Téooepa ATIXA.

ANIXA 5 «Mn kvkAo@opodvia TEPIOVOIOKO, OTOLYEL0,  OIOKPOTOVUEVO, TPOS TWANCH KOl _OlOKOTELOEC
0PaTTHPIOTHTECH

H tpomomoinon devkpivilel mwg 6tav €va meplovotlokd ototyeio (1 opdda ototyeinv) avataSivopsitot and
«OlOKPATOVUEVO TTPOG TAOANCT OF «OIOKPATOVLUEVO TTPOG dVOUN», 1 TO ovTifeTo, aVTd dgv OmoTeElel
aAloyr] 6TO OY£D10 Yo TOANON 1] SLOVOLT Kot SEV TPETEL VO AOYIGTIKOTOLEITOL GOV QAAAY.

AIIXA 7 «Xpnuozooikovouikd uéoo.: I vaotomoinoeicy

H tpomomoinon mpochétel cvykekpipéveg odnyieg mpokeévou va fondncet ) dwoiknon va mpocdiopicet
€av ot 0pot piag cupEoVIag Yo eEVINPETNOT EVOG XPTLOTOOIKOVOLKOD TEPLOVGLAKOD GTOXEIOV TO 0moio
éxel petaPifootel cuviotodv cuve Lopev avapelén Kot dievkpvilel TG ot EMMPOCHETEG YVOOTOTOMOELS
mov omowtovvron  Pacer g  Tpomomoinong tov AIIXA 7 «['vootomomoels — ZURYNOIOROG
YPNULOTOOIKOVOULKMV TEPIOVGLUKMDY GTOLEIDV KOl VIOYPEDGEDVY OgV OTATOVVTUL Yol OAES TIG EVOLAUETES
TePLOSOVE, eKTOG £hv amanteitan amd to AAIL 34.
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AAIT 19 «llapoyég oe epyalouévovey

H tpomonoinon devkpwviler mmwg, étav npocsdopiletar 10 emMTOKIO TPOEEOPANCTS YO TIG VIOYPEDCELS
TOPOYDV TPOCHOTIKOD UETE TNV €000 amd TNV VANPECIQ, TO CNUAVTIKO €lvol TO VOUIOUN OTO OmOoio
TOPOLGLALOVTOL 01 DVTOYPEMGELS KO Oyl 1] XDPO GTNV 0010 AV TEG TPOKVITTOVV.

2.3  XuvoALOYROTIKEG HETATPOTTES

(o)  Aeitovpyixo vouiouo. ka1 VOULOIO. TopO0VGIOoHG.

Ta otoyeio TtV owovouk®v Kotaotdoemv e Etaipelog empetpodvioar Bdcet Tov vOpRioHOTOS TOL
TPMTEVOVTOG OIKOVOUKOV TEPIBAAAOVTOG, 6T0 omoio Asttovpyel («hettovpykd vopuopo»). Ot OKOVOUIKES
Kataotdoelg mopovoidlovtal o Evpd, mov givat o vopcua mapovosioong e Etapeiac.

B)  2ovalloyis kai vwoloima

O1 cuvarrayéc o€ EEva vopiopata, OGOV VPICTAVTOL, LETUTPETOVTIOL GTO AEITOVPYIKO VOGO [LE TV XPTHoN
TOV IGOTIUIOV OV 16YXV0VV KaTd TV MUepounvio T@v cuvorlhaydv. Képdn ko nuiég and cuvorhoylotikég
S1opopég ot 0moiec TPOKHTTOVY OO TNV EKKOOAPLIOT TETOL®V GUVAALAYDV KOTE TNV S1APKELN TNG XPNONG Kot
Ao TV LETOTPOTT TOV VOUICUATIKOV 6TOYEIOV ToL ek@palovtal og EEVO VOUIoNA LLE TIG 1oDOVOES 1G0TILIEG
Katd v muepounvio.  16oAoylopoy, €POGOV  veioTavTal, KOTOXOPOOVIOL ota  omoteAéopota. Ot
OUVOALOYLLOTIKEG SLOPOPES OO U1 VOLUGULATIKG GTOLYELD TOV OMOTILAVTOL GTHY g0A0YT a&ila Tovg, Bewpodvtat
®G TN TNG €0A0YNG a&ing KOl GUVERMG KOTOX®POHVTUL OOV Kot 0t Stapopég Tng VA0YNG a&iog.

24 Evoopotes AKIVIITOTOUGELS

Ta evoopoto TAy ETPETPOVIOL GTO KOOTOG KTNOEWS Helov ovoompevpéves amooPécelg Kot Tuyov
amopeioon (PA. onu. 2.7). To k6oT0g KTNOEMG TEPILOUPAVEL OAEG TIG GUECH EMPPUTTEES OOTAVEG Yol TNV
OmOKTIOT TOV CTOXEIMV.

MertayevéoTtepeg SOmAVEG KaTOX®POVVTOL 68 gnavénon g AoyloTikng o&lag Tov evooudtov mayiov 1 og
Eexmplotd whrylo povov gqv givorl Thovo to LEAAOVTIKG OIKOVOLLIKG 0QEAT Vo elopedcovy otnv Etaipeio kot to
k66710G¢ TOVg pmopel va empeTpndel afomioto. To KOGTOG EMOKEVOV KOl GUVINPNOEMY KATAYMPEiTAL GTA
QTOTEAEGLLOTO, OTOV TPOLYLLOTOTOLEITAL.

Ta owdnedo dev amocfévoviat. Ot amocBécelg Tov AAAOV oTOoElOV TOV eVOOUATOV Toylmv, £pOGOV
voiotovtol, vroAoyifovral pe v otabepn pnéBodo pésa oty OEEAN (o1 ToLG ToL £)El G EENG :

- Kripw 20-40 £
- Mnyavoroyikdc eEomMopog (eKTOG GOMK®Y TAPKMV) 10 ém
- Mnyoavoloyuog eE0mMOUOG QOMK®OV TAPKOV 27 ém
- Avtokivnta 6-9 ém
- Aowmog eEomhopodg 5-10 ém)

Ot vrmoieypotikég afieg kor ot w@éMpes (w€G TOV EVOOUITOV Tayiov LROKEWTOL € emaveEEToom
TovAdyoTov KdBe TELOG XpNoNG.

A6 10 2014 avéndnke N oeéMun Lon TV aloAkov Thpkov ord 20 cg 27 £t AOY® €XTOETONS TOPATAONS
TV cuppdoemv Aettovpyiog oOuemva pe o N. 4254/2014 (Enw. 4B). Emmpocbeta, n etopeio yio ta vroroumo
GO EID TOV EVODUATOV TOYIOV TPOXDPNOE OTNV EXAVEKTIUNOT] TG ®PEAMUNG {ONG TOVG.

Ot akivnTomotnoelg vd exTELEST] TEPIAAUPAVOLV TTdYLe VIO EKTEAEGT IOV amelkovilovtal 6To KOGTOG Tovg. Ot

QKN TOTOMOELS VIO eKTELEDT) dev amocPévovtar péypt vo olokAnpwbei to mdyto Kot vo 1e0el oe mapayoykn
Agttovpyio.

(16) / (33)



AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

Ortav ot Aoyotikéc aéleg tov evoopdtov mayiov vrepfaivouv v avaktiown ofloa tovg, 1n dwpopd
(omopgimon) kataywpeiton dpeco g §£0do ota anoteléopata (Inueioon 2.7).

Katd v ndinon eveopdtov toyiov, ot daeopésg HeTa&d Tov TYAHATOS TOL AUPAVETOL KOt TG AOYIGTIKNG
T00g avamdoPeotng oflag kataympovviar ®¢ kEPON 1 {nuieg ota amotehéopata 610 KOVOUAL «Aowmd
KEPON/(CIg)».

XpNUaToOotKoVOUIKA ££000 TOV 0POPOVY GTNV KATAGKEVT TEPLOVGIOKMYV GTOLEIMV KEQPOANIOTOIOVVTOL Y10, TO
YPOVIKO SLACTNHO TOL amoTeiTol PHEXPL TNV OAOKANP®ON TG katackevng. [leplovoiakd otoygio mov TAnpoi
T Tpovmobénelg ivar éva mePlOVGLOKO GTot Elo TOL KOT™ avayKn XPeldleTol ol GNULAVTIKY YPOVIKH TTEPL0d0
MPOETOAGIOG Yo TN y¥pnon yw Tnv omoia mpoopiletor My v 7woOAnon tov. Olo ta A o
APNULOTOOIKOVOULKA ££000 avaryv@pilovTal 6TO ATOTEAEGLLATO Y PT|CEMG.

2.5 Aocopateg AKIVIITOTOUGELG
Aoyiouixoé

O1 Gdgteg AOYIOUIKOD QTOTILMVTAL 6TO KOGTOG KTNoEMS Heiov Tig anocsPécels. Ot amocBéoelg vmoroyilovtal e
™ otabepn péBodo katd Vv ddpketa TG @EEMUNG LmNg TOV oTolEiOV aVT®OV 1 ool KupaiveTol amd 1 mg
5 ém.

2.6 MiweOmosig

Eroupeio w¢ piobowtng

MicOdoelg 6mov ovolwdMG ot Kivduvol Kot avtapoBEg g WoKTNoiag datnpovvial amd ToV EKHeOmTY
tagwopovvior ®¢g Aettovpyikég piobdoeg. To é£oda tv Asttovpyik®dv pobmoewv avayvopiloviol ota
OMOTEAEGLLOTO YPNONG OVAAOYIKA KaTd TN Odpkele ¢ picBmoong kot meptiappdvovv Toyxdv KOGTOG
QITOKATAGTACTG TOV OKIVATOL €POGOV 0vTo mpoPfAénetat amd ) cbupacn picOmong.

Ot wobdoelg mayimv 6mov 1 Etaipeio dtatnpel ovolowddg OA0VG TOVg KvdOVoug Kot avtapolBég tng
Wokmoiag tagvopovvtotl ¢ ¥pNUatodoTikés oddoetg. Ot xpnuotodoTikég oM oEelg KEPAANLOTOLOVVTAL LE
mv évapén ™mg nicbmong ot yaunAotepn peta&d tng evioyng afiag tov mayiov ototyeiov 1 g TOPoHoAg
afiog tov eldylotov picbopdtov. Kabe picOopo empepiletar peta&d g vmoxpé@ong Kol TV
YPNULOTOOIKOVOLIK®DY €E00V £T01 MOTE VO €mTuyXGvetar &évo otofepd emTOKIO OTNV LTOAEUTOUEVT|
xpnuotootkovoky  vmoypéwon. Ot aviictoyeg vmoypemoelg  amd  pobopato, kobapéc  and
YPNLULOTOOIKOVOLIKG £E080, AmEKOVICOVTOL 6TIC VITOYPEMTElS. To HEPOG TOL ¥PNUATOOIKOVOUIKOD £E0S0V TTOV
apopd o ypNHOTOdOTIKEG MoOdoel avayvopiletal oto amoteAéopaTo ¥pnong Katd tn OldpKel Tng
picBwong. To mayw mov amoktOnKav pe ypnporodotikn picbworn amocfévoviar otn pKpodTeprn mepiodo
peta&d e oeédung Long Tov tayiov otolyeinv kot g didpkelag picbmong tovc. H Etaipeio dev drabétet
YPNLOTOOOTIKEG OOMCELS.

2.7  Amopgicon o&iag pun YPNIOTOOIKOVOMUIKAV TEPLOVCLUK®V GTOLYEI®V

To meprovolaxd oTotryeia IOV £YOVV ATPOSIOPIETN OQEAMUN (1], dEV ATOCPEVOVTOL Kol VTOKEIVTOL GE EAEYYO
amopeimong €moing Kol eniong Otav KAmOw YEYOVOTO M 0ALOYEG OTIG GLUVONKES KOTAOEIKVOOLV OTL 1)
roylotikn aéio pmopel vo pnv eivor avokthoy). To meplovciakd ctotyeio Tov anocBEvovTal VITOKEWVTOL G
éleyyo amopeimong g a&iag Tovg 0T LILApYoLV evoei&elg 0TL 1) AoyioTikn a&io Tovg dev Ba avaktnBel. Znpio
amopeioong avayvopiletor yioo to Tood KoTd To omoio M Aoywotikh a&io Tov mayiov vmepPoaiver TV
avaktiown o&ie tov. H avaxmown a&io givar n peyoddtepn aio petag&d eddhoyng adiog, pelopévn e TO
QTOLTOVUEVO YloL TNV TOANGCT KOGTOG, Kot a&iog xpnoems (Tapodoo aio ypNIOTOPOMY TOV OVOUEVETAL VO
onuovpynbovv pe Paon v ektipnon ¢ O10iKNoMG Yo TIG HEAAOVIIKEG OIKOVOUIKEG KOl AELTOVPYIKEG
ouvinkeg). T v extipnon tov {Nudv amouei®ong To TEPLOVCLUKE GTOLEI EVIACCOVTIOL OTIG HKPOTEPES
Suvatéc povédes dnpovpylog TAUEWNKOV pomdv. Mrn YpnUOTOOIKOVOUIKE Teplovstakd oTotyeio, €KTOg amd
vrepaio, Tov £XOVV VIOCTEL OMOUEIMON EMAVEKTILOOVTAL Y10, TOOVY OVTIGTPOPT] TNG OTOUEIMONG 68 KAOE
NUEPOUNVIO IGOAOYIGHLOV.
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2.8  Epmopikéc kKan AoutéS amorTGELg

O1 gumopikég amattnoels avayvapifovtot apyikd oty e0Aoyn a&io ToLg Kol HETUYEVEGTEP OMOTILAOVIOL GTO
avamdoPecto KOGTOG e TN HEBOSO TOL TPAYLOTIKOV EMLTOKIOV HEIOUEVO pE TVYOV (npio amopeioong. H {nud
QTOUEIMONG Y10l TIG EUTOPIKES OMOLTICELG OMLuovpyEitol dtav vrdpyetl avtikelevikny évoelén ot n Etapeia
dev glval og Béon va glonpdel Olo Ta TOCE TOV amaITHoE@V pe Pdon Tovg cupPatikovg 6povg. Zofapd
mpofApata Tov mEAdT, N TOAVOTNTA YPEOKOTIOG 1] OLKOVOLIKY avadopydvmon Kot 1 advvapio TOKTIKOV
TANpou®v Bempovvtar evdeilelg 6Tt 1 anaitnon éyetl amopeiwbel. To mocsod g TpdPAeyng amopeiowong etvor n
Sopopd HeTaEL TG AOYIOTIKNG a&iog TV amoITGEOV KOl TNG TAPoVsas a&iog TMV EKTIULOUEVOV LEALOVTIKMV
TOUELOKOY PODV, TPOSEOPANUEVT] LE TO OPYIKO TPAYLOTIKO €MTOKI0, Kol Kotoywpeitor og €000 ota
amoteAéopata TG xpons. Av oe emduevn mepiodo, o mocd ¢ anopeimong pewwbel ko n peimon pmopet
OVTIKELLEVIKA VO GLOYETIGOEL e YEYOVOG OV GLVEPN HETA TNV AvayVAPLoT TNG OTOUEIMONG, 1] OVAGTPOPT TNG
avayvoplopévng {nudg amopgioong avoyvopiletal 6to omoteAéouata.

2.9 Agopevpéveg Katabéoeig

O1 decpevpéveg katobéoelc eival TopeloKd twoddvapa ta omoio dev givol dpeca dtabéoya Tpog xpnon. Avtd
TO TOUEWOKG 160dUVaUd Ogv pmopovv va ypnotporomnBovv and tv Etoipeio péypt v emédevon evog
OULYKEKPLILEVOL YPOVIKOL onpeiov 1 YeyovOTOG 6TO LEAAOV. ZTIG MEPIMTAOCELS TOV Ol deOUEVIEVEG KOTUOETELG
avapévetar va ypnoyomomBodv evtdg SooTNUOTOG €vOG €TOVG amd TNV muepounvic TG KATAGTOONS
owovoukng Béong, tagvopovviar og Ppayvrpdfecio meplovclokd ototyeio. Ouwmg edv dev avopéveTol va
XPNOOTOMBOVV €VIOG SUCTHLATOS EVOC £TOVG OO TNV TMUEPOUNVIL TNG KATACTOONS OKOVOUKNG B€omng,
ta&vopobvior ¢ pokpompoddecuo mepovolokd otoyeio. Ot deopevpéveg KoTabioels YvmoTomoovvIoL o
EexmploTn YpOpUN OTNV KOTAGTOOT OKOVOUIKNG 0éomg aAld cvvekTipndvton pe ta Topetaxd Alabéoa kot
Ioodovapa ko tig Tpobeopiakéc Katabéoelg ave tov 3 pnvov 6Tov DmoAoYIGHO TOV JEIKT KEPAAUOKNG
HOYAELOTG.

2.10 Tapgwokd AweBéono Kot 160dvvapa

Ta topelokd Swbéoipno Kot Tapelokd 16odvvope Teptlappfdvoov To peTpntd, TG Kotaféoel; OWems, Tig
BpayvmpdBecpeg péypt 3 uveg ENEVOVGELG VYNANG PEVGTOTOINGOTG KoL YOUNAOD piGKOUL.

2.11 Meroyké ke@droro

To petoyikd kepaloto mepthapuPavel Tic Kowég petoyés g Etatpeiog. Apeco ££0da yio TV €KO0GT LETOYDV
epoaviCovtor amaAlaypéva omd Kabe oyeTikd 0QEA0S POPOV EIGOSNIATOC, APALPETIKA otV Kabopr| Béon.

212 Advaw

Ta ddveln koToywpodviol apywkd otnv goioyn a&io Tovg, HEldpéva e To TVXOV aueca ££oda Yo v
TPOYLOTOTOINGN TG CLUVOALOYTG. METaYEVESTEPO AMOTYMVTOL 6TO avaTOGPESTO KOGTOG Pdcet Tng Hebddov
oV TpaypatikoD exttokion. Tuyov dlapopd petald Tov elompaybiviog Tocov (Kabapd amd oyetikd ££00a) Kot
g o&iag eE6pANONG avayvopiletal 6To amoTEAEGHATA KOTA TV StdpKeLlo Tov dovelspol Paoet tng nebodov
TOV TTPAYLLOTIKOV EMLTOKIOV.

"E&oda daveimv mov katafdAloviol Katd TV vmoypapn TovV VEOV TIOTAOCEOV avayvopilovtal o¢ ££0da Tov
daveiov epOGOV yivel oviAnyn HEPOVG N KOL TOL GUVOAOL TNG VENG MIOTOTIKNG YPOUUNG. X€ VTN TNV
TePIMTOON  KOTOY®POOVIOL ¢ HeAlovTIKA €Eoda davelwv péyxpt va yiver mn avédinyn. Eedcov dev
YPNOLOTOM OOV Ta VEQ SAVELD, LEPIKADG 1) OMKA, TOTE 0VTA To, ££00a TEPIAapUPdvovTal oTa TPoTAnpwEvTa
¢€oda Ko avayvopifovtol oto amoteléonato Kotd ) didprele (oNg TG OXETIKNG TOTOTIKNG YPOUUNG.

Ta davea Ta&vopovvior g PBpoyvrpdbeopes vroypemoels ektdc edv 1 Etaipeion €xel to dikoimpo vo
avapdairel v e£6PANOT TNG VTOYXPEMONG Y10 TOVAGYIOTOV 12 PAVEG Amd TNV NUEPOUNVIL TOV IGOAOYIGHOV.

H Eraipeio dev drabétet daveto otig 31.12.2015 ko 31.12.2014.

(18) / (33)



AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

2.13 Tpéyovoa kot avafariopevn popolroyia

O @Opog €100OMUATOG TNG XPNONG AmoTEAEITAL Ol TNV TpEYoVoa Kal TV avaforiopevn poporoyia. O @opog
avayvopiletal 6TV KATACTAON UTOTEAECUATOV EKTOC KOl oV OYETICETOL e TTOGE TOV £YOVV AVOYVOPIGTEL OTA
Aomd cuvolikd elcodnpata M omevbeiog ota 010 kKePdAata. Xe avTHV TNV TEPITTOON 0 POPOg avayvopiletan
emiong ota Aol GUVOMKE €l60dNLATA ) OTA (10 KEPAAAL AVTIGTOLYO.

O @6pog eloodatog ent TV KePODY OGOV VITAPYOLV, VIoAOYileTal pe Baon T Poporoyikh vopobesio mov
éxel Beomiotel Katd TV Nuepounvia Tov 16oAOYIGHOD Kot avayvopiletar oG é£0d0 TV Tepiodo Katd TV omoia
mpokvTTOLY TO KEPST. H Srolknom avd dastipoto aEloAoyel TIC TEPUTTMOCELS OOV 1) KEILEVN] POPOAOYIKT
vopoBeoia ypnlel epunveiog. Omov kpivetarl amapaitnto yivoviol TpoPAELWELS €M TOV TOCHOV TOV OVOUEVETOL
va TANP®BOVV OTIG POPOAOYIKEG OPYEC.

O avaporlopevog eopog eloodpatog Tpocdiopiletarl and TIC TPOCWPVEG SLPOPES LETAED TNG AOYIOTIKNG
a&log Kot TG POPOAOYIKNG PAONG TOV TEPIOVGIOKAOY GTOWEI®V KOl TOV VIOYPEDCEMV OTIC OKOVOMIKES
KataoTdoels. AvaPaAldpevog eopog elcodnatog dev Aoyiletar edv TPOKOTTEL Old TV OPYIKT AVOYVOPIOT
ool EioV EvEPYNTIKOD 1 TAONTIKOD GE CUVOALAYT|, EKTOC EMYEPNUATIKNG CLUVEVOGNG, 1 oTtoia Otav €ytve dev
emnpéace 0VTE TO AOYIGTIKO 0VTE TO POPoroYIKd KEPdog N {nuia. O avaParidpevog eopog mpocdiopiletan e
TOVG POPOAOYIKOVG GUVTEAEGTEG KL VOHOLG 7OV 1GYLOLV KOTG TNV TMUEPOUNVIK TOV (GOAOYIOHOD Kot
AVOUEVETOL VO 10XVCOLV OTOV Ol OvAPOAAOUEVEG (QOPOAOYIKEG omautnoelg Ba mpaypatomomBodv 1 ot
avaPaALOLEVES POPOLOYIKES VTTOYPEMTELG Bal amoTANPOOHV.

Ot avoPoarAopeves @Opoloylkés oamauthoelg avayvopilovtar kotd v éktaon oty omoia Oo vmdpet
HEALOVTIKO (POPOAOYNTED KEPSOG Yo TNV YPNOUOTOINGCT TNG TPOCSWOPWNG dpopds mov dnpuovpysi v
avoPaALOLEVT] POPOAOYIKN amaiTno.

Ot avoBorAOLEVES POPOAOYIKEG OMALTHOELG KOl DITOYPEDCELS SuUYMEILovTal LOVO €QV EMTPENETAL VOLUKE O
GUUYNPIOUOC QPOPOAOYIKDV OTOLTHCEDY KOl VITOXPEDCEMY Kol €POGOV Ol OVAPOAAOUEVEG (QOPOAOYIKEG
QTOLTYGELG KoL DITOYPEMGELG TPOKOTTOVY atd TNV 1510, POPOAOYOVGOL apyT ETTL TNG OVTOTNTOG TTOL POPOAOYEITOL
Kot vdpyel | TpoOBecn 1 TAKTOTOING™ VO YIVEL LE CUUYMPLOUO.

2.14  Mpoun0deuTic KOl AOUTEG VTOYPEDGELS

Ot eumopIKéG VIOYPEDCELS OTOTELOVY VIOYPEMCELG TPOG TANPOUN Yo TPOIOVTA 1) VINPESIEC TOL EYOLV
amoktnBel katd TV doknom g ovvnBovg eumopikng dpactnpdtroag and mpounbevtés. Ot TANpTEOL
AOYOPLOGLOL KOTATAGGOVTOL OTIC PPayvmpOBeGLEG VTOYPEMCELS, EAV 1| TANPOUY 0QEIAeTOL EVTOG EVOG £TOVG I
AMyotepo. Av Oy, moapovoudfoviol ¢ pokpompofecpeg vmoypedoels. Ot EUTOPIKES  VIOYXPEMCELS
avayvopilovtol apykd oty goAoyn a&id TOLG KOl OTOTIUOVTOL UETOYEVECSTEPH OTO OVOTOGPECTO KOGTOG
YPNOLOTOI®VTAG TN UEOOSO TOL TPUYUATIKOD ETITOKIOV.

2.15 Iapoyés 6T0 TPOSMOTIKO

(o) Hapoyés peta v éCodo amd thv vrnpeaio.

O mapoyég petd v €£060 amd v vanpecia TePLoUPavovy 1060 TPOYPApIOTE KOOOPIoUEVOV EIGPOPHV
0060 Kol Tpoypappata Kaboptopévev tapoydv. Ot TAnpopég kabopifovtal amd v ekdoToTe Vvopobeoio Kot
TOVG KAVOVIGLOVS TOV TAUEIDV.

[pdypoppa kobopiopévav mapoymv eivor €va ouvta&lodotikd mpdypoppo t0 omoio kabopilel éva
GLYKEKPEVO TOGO TOPOYNG CLVTAEEMG TO omoio Ba ilompadet o epyalopevog 6tav cuvtoslodotndel o onoio
ouvnBmg e&aptdtat omd £va 1) TEPICCATEPOVS TAPAYOVTEG OTMG 1 NAIKIA, TO XPOVIO TPOVTNPEGING KOl TO VYOG
TOV OTOJ0YDV.

Ipéypappo kabopiopévav e16Qopmv gival Eva cuvta&lodoTikod TPOYPOLS 6To TAAIcLo Tov omoiov 1 Etapeia
npoypotonolel kabopiopéves mAnpoués o€ Eva Eeympiotd vopikd tpocoro. H Etaipeio dev €xetl kopio vopukn
VIOYPEMCT VO TANPMGEL ENL TAEOV EIGQOPES €AV TO TOUEID OEV EXEL EMOPKN TEPLOVGLOKE GTOLXEID V1oL VO
TANPOGEL 68 OAOVG TOVG £pYALOUEVOVS TIG TOPOYES TOV GYETILOVTOL [LE TNV LANPEGIO TOVG GTNV TAPOVCO KOt
TG TPOTYOVLEVES YPOVIKEG TTEPLOSOVG,.
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o to mpoypdppata kabopiopévav eicpopdv 1 Etapela ninpdvel ei1ocpopés e ao@aAIOTIKA TOLElD TOV
dnpociov og vroypewtiky Pdon. H Etaipeia dev £xet GAAN vroypémon epOGoV £xel TANPADGCEL TIG EIGPOPES TOV.
O1 e1opopég avayvopiloviol oG dumaves TPOGMTIKOD OTOTE TPOKLTTEL 0QEIMT. E15Qopéc mov mpominpdvovtol
avayvopiloviol cov GTOEI0 TOL EVEPYNTIKOV GE TEPIMTTMOOT OV VAAPYEL OLVATOTNTA EMICTPOPNS TOV
APNUATOV 1) COUYNPIOUOC e HEAAOVTIKEG OQEINEG.

H vnoypéwon mov kotoympeitol 6TOV 1GOAOYIGHO Y10, TO TPOYPAUUOTO KOBOPICUEVOV TopoxdV &ival m
Tapovca  a&io TNG VIOYPEMONG Yo TNV KaBOPIGHEVN TTapPOoYn, KOTA TNV MUEPOUN VIO IGOAOYIGHOD, LEI®UEVT
Kkatd v gdloyn o&lo TV TEPOVCLOKMOY oToLEidY Tov Tpoypdppoatos. H vmoypémon g kabopiopévng
mapoyns vmohoyiletal £oing amd aveEdpTnto AVOAOYIOTH HE TN Y¥pron g neboddov e mpoPremdpevng
ToTOTIKNG povadag (projected unit credit method). H mapodoa aia g vroypéwong Kobopiopévmv Tapoydv
vroloyiletar pe mPoeLOPANCT TV UEAAOVTIKOV YPMUOTIKOV EKPOMV LE CLVIEAESTH TPOEEOPANGNG TO
EMTOKIO TOV LOKPOTPOOESUOV VYNANG TIOTOANTTIKNG SofABONG ETAPIKOV OLOAGY®V OV £X0VV dLIpKELD
mepimov iom He T0 GLVTAEIS0TIKO TPOYPOLLLLOL.

To «6oTOG TPEYOVLOAG VANPEGING TOL TPOYPAUUATOS KUDOPIGUEVOY TOPOYDYV 7oL avayvepiletal oty
KOTAOTOON OMOTEAECUATOV GTIG Om0d0YEG MPOCMOTIKOV, OVTAVOKAG Tnv odénon g VIoXPE®ONG
KaOOPIGUEVOV TTOPOYDV TOL TPOEPYETOL OO VANPESTO EpYUlONEVOD KOTA TNV TPEYOVOA TTEPI0S0, OANAYEG TNG
TAPOYNG, TEPIKOTES Kot StoKavoviopovs. To kotaympnpévo KOGTOG TPOUTNPESING KOTUY®PEITOL GUEGH GTO
QTOTEAEGLOTO.

To kaBopd kdoTog TOKWOV VIOAOYileTol @G TO KOBOPOd TOGO UETAED TNG VTOYPEMONG YO TO TPOYPOLLLLO
Kkafoplopévev mapoymv Kot TG €OA0YNG 0Eiog TV TEPLOVGIAKMV GTOLXEIDV TOV TPOYPALLLLOTOC £ TO EMITOKLO
mpoeLopAnong.

Ta avoloylotikd k€pdn 1 Inuieg mov TPOKVITOLV OMO EUNEPIKES OVOTPOCOUPHOYES KOl OAAOYES OF
AVOAOYIOTIKEG TOPAOOYES XPEDVOVTOL 1] TIOTOVOVTOL GTO 1O10. KEPAANLN GTO AOITA GUVOALKA ELGOOTLOTO KOTA
v epiodo TV 0moia TPOKVITOLV.

To kdoT0G TpovINpesiog avayvmpiletat amgvbeiog GtV KATAGTAGT OTOTEAECUATOV.

(B) Ilapoyéc tepuotiouod e omocyoAnons

O1 Topoy€g TEpUATIOHOD TNG ATAGYOANONS TANPOVOVTOL OTAV 01 EPYACOUEVOL ATOYMPOVV TPV TNV NUEPOUN Vi
ovvta&lodomoems. H Etaipeio kataympel avtég T1c mopoyEc to vapitepo and tig akolovbeg nuepounvieg: (o)
otav M Etoipeio dev pmopel mAéov vo amocOpel TV TPOcEOPH TOV TOPOY®V avTtdv kol B) dtav 1 etaupia
avayvopilel k6otog avadidpbpmong mov gumintel oto nedio epapproyng tov AAITL 37 kot copmeptAapupdavetl mv
KatafoAr] TV TopoxdV ANENG. TV mePITTOOoT Lo TPOSPOPAs Tov yiveTat yio va evBappivel v eBedovcia
amoympnon, ot mapoxés e£6dov vroloyiloviar pe Paon tov apBud tov epyalopévev TOL OVOUEVETOL VO
dgytovv Vv mpooceopd. Ilapoyxés teppaticpod g amacyoAnong mov oesilovror 12 pnveg petd v
NUEPOUN ViR TOL 1GOAOYIGLOD TPOEEOPAODVTAL OTNV TapoVoa a&io TOVC.

2V nepinTtmon TEPLATICHOV OTAcYOANGNG TOL VITAPYEL AdLVapia TPOGIOPIoHOD TOV ePYalopnéveov mov Ba

KAVOUV ¥p1oT] OLTOV TOV TOPOYADYV, OV YIVETOL AOYIOTIKOTOINGT OAAY YVOGTOTOINGT AVTMOV MG EVOEXOLEVN
VIOYPEMOT).

2.16  Emyopnynosig

O kpotikég emyopnynoelg avoayvopifovior oty edloyn afia tovg otav avopéveral pe PePordtnra OtL M
emyopnynon Ba eonpaybei kot n Etarpeio 0o coppopemei pe 6Aovg toug tpoPrendpevovg 6pouc.

Kpatwkég emyopnynoeig mov agpopovv €£oda, avafdiioviol kot avayvopiloviol oto onoteAécpoto £T01 AOTE
va avtiotoyifovtat pe ta €060 mov mpoopilovral vo amolndcouy.

Ot KpOTIKEG EMYOPNYNOELS OV GYETILOVTOL He TNV ayopd EVOOUOTOV TAyi®V N TNV KATACKELT £pyQV,
TEPIAAUPAVOVTOL OTIG HOKPOTPODEGHEG VTOYPEDCES ®OC OVOPOAALOUEVES KPOTIKEG EMXOPNYNOES KOl
HETAPEPOVTOL G £G000. OTNV KOTAOCTOGT AOYOPLOICHOD OTOTEAEGUAT®OV HE TNV otabepn pébodo Kotd
avapevopevn OEEAUN {oN TOV GYETIKOV TEPIOVCIOK®Y GTOLYEIWV.
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2.17 Awvopn pepiopdtov

H Swavoun pepiopdtov atoug Letdyovg TG Tanpeiog ovayvmpileTol g vaoype®mon Tav 1 dlovoun eykpivetat
am6 v Fevikn Zovédevon TV PETOY®V.

218 IpoPréyeg

Ot mpoPAéyelg yio amokatdotacn TepPEAlovTog Kot Yo eidKeg aywyEs, epOcov voioTavta, avayvopilovtat
otav: vrdpyet pio TopoHoo VOUKN N TEKLOPOUEVT dECUEVGT MG OMOTEAECLO YEYOVOTOV TOL TapeABovTOG,
otav etvor mBavov Ot Ba amortnBel ekpor] mOPOV Yoo TOV dKOVOVICHO TNG OEoUELONG KOl OTAV TO
amotovpevo mocso pnopel va extun et a&dmota.

O1 mpoPréyelg avayvapilovtar oe mpoeEopinuévn Pdaon, dtav eivar oNUOVTIK 1 ETIOPACT TNG SLOPOVIKNG
a&log Tov YPILOTOG, LE TN XPNOT EVOG PO POPOL EMITOKIOV OV OVTIUVOKAL TIG TPEYOVOES EKTUNOCELS TNG
ayopdg ywo TN Olaypovikn o&ic Tov ¥PNUATOG Kol TOV OXETIKOD Kivdvvov g vroyxpéwons. Otav yivetot
npoefdeAnon tov mpoPréyemv n avénon g mPOPAeYng mov o@eiletal 610 MEPAUGHA TOL XPOVOL
avayvopiletar g ypnuoatoowkovoukd €odo. Ewdwd, m mpdPreym amoxkotdotacns  mePBAAAOVTOG
avayvopiletar og mpoctnikn oto gvodpata mayw. O mpoPréyelg emavetetdaloviar o kKabe muepounvia
oUVTOENG TOV OKOVOUIK®OV KOTOOTACEMV Kol GV dgv gtvor TAEov TBavov 6Tt Ba vTapEet EKpon TOPWV Yio. TO
SLOKOVOVIGUO TG SEGLEVGTG OVTICTPEPOVTOL GTNV KOTACTOOT anoterecudtov. Ewdikotepa yia tig mpoPréyeig
Y avELEYKTEG POPOAOYIKA XPNOELS PA. onp. 2.13.

219  Avoyvopion 6600V

Ta £€0060 TPOEPYOVTOL KUPIME 0O TOPOUYDYT KOL TOANGT EVEPYELNG Kot avayvapilovtal Kot v mepiodo mov
TAPEXOVTAL Ol GYETIKES VIINPECTIES.

Ta éc0da omd tOKovg avayvmpilovtal oe dedovievuévn Baon pe ™ ypfon g pebddov 0V TPUYUATIKOD
emrokiov. Otav vrdpyel amopeimon TV daveiov xopnyNoEVIov Kol amaithoe®y, o £6000. 0m0 TOKOVG
avayvopilovtol Yp1oLOTOIMVTOS TO EMITOKIO OV TPOEEOPAEL TIG LEAAOVTIKES POEC Y10 GKOTTOVG OITOUEIMONG.

220 XTpoyyvAoTOU|GELS KOVOLAI®MV

Ta Tocd oV eUmEPLEXOVTUL GE OVTEG TIG OKOVOUIKES KATUGTAGELS £X0VV GTPOYYvAomomBel oe gvpd.AlPOpE
OV EVOEYETAL VO VITAPYOVV OPEIAOVTOL GTIG GTPOYYVAOTOICELG.

2.21 Xuykprtikég mAnpogopisg

Omov &yel kp1Bel amopaitnTo, T0. CLYKPITIKA TOGH £XOVV OVATPOGOPUOGTEL Y10, VO, GLVASOLV UE TIG OAAOYEG
OTNV TAPOLGINGCT) GTO TPEYOV £TOC.

3 Awaygipion YPNUOTOOIKOVOULKOD KIVOVVOL

3.1 MMopayovteg pNUATOOIKOVOULKOD KIVODVOV

H Eroipeio extiBeton og S10popovg ypMUOTOOIKOVOHIKODS KIVOOVOLG OTMG, EVOEIKTIKE, KIvOOVOUS ayopdg
(naxpootkovopukég ovvinkeg otnv EAANvikn ayopd, kivouvo emtokiov, KAT.), TOTOTIKO Kivouvo Kot Kivouvo
pgvototnTog. Ot YpnUoTookovopkoil Kivovvor oxetiloviar pe To TOpuKET® YPTHOTOOIKOVOUKE UEGOL
EUMOPIKEG OMOUTNOELS, TOUEWOKA JaBéoo. Kot 160d0Vae, TPOUNOeVTEG Kol AOWTEG VTOYPEDCELS Kot
davelopds. Ot AOYIOTIKEG OpYEG OYETIKG HE TO TOPOTAVD YPTLOTOOIKOVOIKE HECH TEPLYPAPOVTNL GTN
Inueimon 2.

H dwyeipion kivddvov tapakorovbeitol amd tnv otkovopkn devbvuvon g Etaipeiag kot dtapopedvetat ota
mAaiclo odNyldV, KatevhHVEEDY Kol KOVOVOV EYKEKPLUEVOV amd TO AlOIKNTIKO ZopfovAlo TOv apopovv TOV
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Kivduvo emttokiov, ToV MOTOTIKO Kivouvo, TN XPHoN TopaydY®V KOl UN-Topay@Y®V YPNLOTOOIKOVOUIK®Y
epyareinv, kKabds kot v Bpayvrpdbecun enévovon Tov dwbecipmv.

(o) Kivovvog ayopac
i)  ZovaAlaypotikog Kivovuvog

H Etapeio dev eivan extebeipévn oe kwvdvvovg amd Eévo vopopa. Ta meplovoiakd otoryeion Kot ot
vroypemoels ¢ Etopeiog éxovv apywd avayvopiotel oe Evpod, mov eivar 1o vopopa mapovsioong. O
GUVOALOLYLATIKOG KIVOUVOG EVOEYOUEVOG VO TPOKVYEL OO LEAAOVTIKES EUTOPIKEG CUVOALOYES.

i) Kivduvog tapetoxdv podv kat kivduvog petafordv ddoyng a&iog Aoyom petofoing tov enttokiov

H Etopeio €xet oto evepyntikd g €vioko otoryeio mov meptlapfdvouv Katabéoels Oyemc Kot
Bpayvrmpdbeopes tpanclicég karabéosic. H Etaupeio eivan ekteBeiévn oe S10KkupdvVoELS TOV EMTOKI®V TOV
EMKPATOVV GTNV OYOpd Kot To. omoio ennpedalovy I ¥pnUATOoUKoVoLIKY TG BEon Kabdg Kot Tig Tapelakég g

pOEG.

H Etapeia mapakorovbei dtopkdg T tdoelg Tov emtokiov kafdg kot T SldpKelo Kot T QUON TGOV
YPNUOTOSOTIKOV avoyK®V NG Ot amo@dacelg yio Tt OldpKel TV daveiov oAl Kot T oyéon HeToEd
KOUOLVOLEVOL Kol 6TafepOV emtttokiov Aopfdavovtal oe pepovopévn Baon.

b) Thorwtikog kivovvog

Movadikog meddtng g Etaipeiog eivar o AATHE.

Ta mpoPAruate pevotottog mwov avtipetdnilov ot AEAAHE kot AATHE &iyov og amotélecpo ) yhieion
Tov v. 4254/2014 (spe&ng «New Dealy») mepi e€vylavong tov Edikod Aoyapioopod tov apbpov 40 v.
2773/1999. Kaitor n epappoyry tov New Deal éywe yur va géopaivvBoiv ta Bépata pguotdtntag Kot
Buwoyottag Tov Ewdod Aoyapracpod ATIE & THOY A, vrdpyet o kivduvog to okovopukd tov AATHE «on
tov AEAAHE va unv géuytovBolv tehikd, kot evégyetat va unv pmopovv va. avtameEEABouv otig cupPfatikég
TOVG VITOYPEDGELS N VO, TEBOVV € KABEGTMOG TTOYXEVONG 1| EKKOBAPIONG SLAPKOVVIMOV TOV GYETIKOV GLUPACEDV
TOANONG NAEKTPIKNG eVEPYELOG LE TIS eTopeieg Tng Etapeiog.

Evdeyopevn mtdyevon N ekkivion GAANG 810d1kaciog cVALOYIKNG tKavomoinong tov mototdv tov AATHE 71
tov AEAAHE g@doov dev vrdp&et 61ad0yn oviotnto mov va. avadeyfel 10 GUVOLO TV VIOYPEDCEDY TOV
AATHE 7 tov AEAAHE kot 610 PHETPO TTOL TO VYOG TOV OQEMOUEVOD TOGOV GAAL KOl LEALOVTIKMY OPEIADV
an6 AATHE/AEAAHE otv Etoipeio givar onpoviikd umopel vo ennpedoel ovolmd®dg OVoUEVDS TNV
EMYEPNUOTIKY]  dpacTnpOTNTA, TN YPNHOTOOIKOVOMIKY KOTAOTOCT, TO omoTeAéopato, kKafdg kot T
Sdvvatdmra g Etatpeiog va emithyetl 1ovg otpatnyikovg TG 6ToXovGs.

AvvnTikdg TOTOTIKOG KiVOLVOG LTTAPYEL Kot T SLOBESILOL KOt TOUELKE 1000VVOLLO KOl OTIG ETEVOVCELG. XTIG
TMEPITTMOELG OVTES, O KivOuvog pmopel vo Tpokdyel and advuvapio Tov avticVUBOAAOIEVOL VO ovTamokplOei
OTIG VIOYPEMOELG Tov Tpog TNV Etatpeia. Ta tn dwyeipion avtod tov mototikov kwvddvov, 1 Etaipeia, oto
TAOIC10 EYKEKPIUEVOV TOMTIKOV amd 10 Atowkntikd Zvpfovio, Btet O6plo oto Pabud éxbeong oe kabe
UELOVOUEVO YPNHATOOIKOVOLLKO (OPULLAL.

) Kivovvog pevorotnrag

IMa ) dayeipion Tov kKvdvvov pevotdttog,  Etanpeia mpodmoroyilet kot mopakoAovel TG ypnUaTopoLs TG
KoL TIG OVOYKES TNG O TOTOTIKA Opla yevikoTepa (T.y. avdykeg oe ypnuatoddtnon, Eyyomrikég Emotorég
KAn.). H Etotpeio emdunkel va vrdpyovv pevotd dabécipa, mpoepydpeva Kupimg HEG® NG dpacTnplOTNTAS
™G, KOl U1 YPNOOTOMUEVH TPATELIKA TIGTOTIKA 0Pl Y10l TNV KAALYT TOV OVOYK®V TNG.

H pevotomta g Etatpeiog mapakorovbeitatl and ) Aloiknomn oe TOKTA YPOVIKA SLUGTHLOTO.
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() Aoimoi Kivovvoi— npoobeteg popoloyikés emPapidvoeig

Agdopévng g tpéxovsas dmuoctovopknig 8éong tov EAAnvikod Anpociov, mpdobeta poporoykd péTpa
umopel vo. emPAnbodv, mov Ba pmopodoav vo EXNPEACOVY GPVNTIKA TN YPNLOTOOIKOVOIKY B€om g
Etoupeiog.

3.2 Awyeipion Keparaiov

H dwyeipion tov keporaiov yivetar omd v owkovopkn dedbBuvon Kot 6Toxevel 61N JSGPAAIoN NG
ovveylopevng dpactprotmrog ™ Etatpeiog, v enitevén tov avarntulokdy e oxediov 6 Guvovacuo Le
TNV TGTOANTTIKY TG KOvOTNTOL.

INo v agioynon g motonntikng wavotntog g Etoapeiag 6o mpémer va a&oroyeitar o Kabapodg
Aoavelopdg (MTot, cuvolkég Lakpomtpdbeoiieg kot BpoyvmpdOecieg vIoyPeDOELS TPOG Tpameles peiov TapelKd
SwBéoa kot wodbvapa), epdcov | Etarpeia £xet ddveta.

3.3 IIpocoopiopds TV 0AGYOV aELOV

Ta ypNUOTOOIKOVOUIKG oTOYEio TOL omoTdVTol o €OAoyn a&lo KOTG TNV NUEPOUNVIE IGOAOYICHOV
KOTATAGGOVTOL GTO TOPOKATO EMXITESN, AVAAOYQ LE TOV TPOTO TPOGOIOPIGHOV TG ELAOYNG a&iag TOVG:

-Eninedo 1: yio otoyelo mov eivor Sampaypotevoo o€ gvepyd ayopd Kot T@v omoiwv 1 edloyn a&ia
mpocdlopiletat amod Tig THES 0yopas (LN TPOCUPHOGUEVES) OLOiMV GTOotXEIMV.

-Eninedo 2: ywa otoyeio tov omoimv 1 gvioyn afio mpoodiopiletar and mapdyovieg mov oyetiloviat e
dedopéva TG ayopdc, eite dpeca (Tyég) gite Eupeca (Tapaywya TILMOV).

-Eninedo 3: yo otoyeia t@v omoimv 1 €0hoyn a&ia dev mpocdiopileTor pe Tapatnpioels ond Ty ayopd, mopd
Baciletor kuping o ECMOTEPIKEG EKTYNTELG.

H edhoyn a&io tov melatdv Kot tov tpoundeutdv tpoceyyilel Tic Aoyiotikég Toug aieg.

4 INROVTIKES AOYIOTIKES EKTIUNGELG

O1 ekTiunoelg Kot ot kpioelg g dtoiknong enave&etdlovtat dopkdg kot facilovtat o€ 1oTopiKd dedopéva Kot
TPOGOOKIES Y10t LEALOVTIKA YEYOVOTO, TOL KPIVOVTOL EDA0YEG COLQ®VO. LLE TO, LIGYVOVTOL.

O1 eTN01EG OIKOVOUIKEG KATACTAGELG KAOMG KL Ol GNUEUDCELG KOl AVOPOPES OV TLG GLVOOEVOLV EVOEXETAL VO
EUTEPLEYOVY OPLOUEVES VTTOBEGELG KO VTTOAOYIGLOVG TTOV AVOPEPOVTOL GE LEAAOVTIK( YEYOVOTO GE GYEOT UE TIG
epyaoieg, TNV avamTuén Kot T1g otkovoukés emdooelg g Etatpeioc. Tlapd to yeyovog 0Tt avtéc o1 vmobéoelg
Kol vroAoywopol Pacilovtor oty kaAvtepn dvvatn yvoon g Awoiknong g Etaipelag oe oxéon pe tig
TPEXOVOEG CLVONKEG Ko EVEPYELES, TA TPAYLOTIKG ATOTELECUATO UTOPEL TEMKE VO S1UPEPOVV OO ALTOVG TOVG
VRTOAOYIOHOVE Kol TIg VmoBéoelg mov &xovv ANeOel voyn Kotd T oLVTUEN TOV ETNOIOV OIKOVOUIK®MV
katootacewv ¢ Etapeiog.

Ol eKTIUNOELG OV EVEXOVY ONUAVTIKO KivOuvo vo, TPOKOAEGOLV HEAAOVTIKA OVCIMOES TPOGOPUOYEG OTIC
Aoy1oTIKEG a&iEg TOV TEPLOVGLAKAV CTOYEIDV KoL TOV DTOYPEDCEDV EYOVV G EENG:

(o) Ilpoflréyerg
(i)  Evdgyouevn mpoPreyn anokotdotacng tepiiloviog

Yopupova pe v YA 1726/2003 ApB 9 map. 4, ot etaipeieg mov eKUETAAAEDOVTOL OLOAKE TTAPKOL,
Oo mpéner pe ™ AMEn Aertovpyiog tov Etabuov [Hopoaywyng Evépyelag vo amopakpdvouv Tig
EYKOTAOTAGELS KO VO OMOKOATOGTHCOVV TO TOTIO GTNV OPYIKT) TOV LOPPT.

H etapela, yio 10 00AMkd mwhpko mov givor o€ Agrtovpyio, €xel TPOGOIOPIcEL TN GYETIKN
TpoPreyn KOOTOVG amOUdKPLUVONG TOV €EOMAIGHOD Kol amokoatdotacng Tov ympov. O
VROAOYIGHOG £xeL Yivel BAoT eKTIUMONG UNYAVIKOD Y10l TO LEALOVTIKO KOGTOG OMOKATAGTAGNG avVA

(23) 1 (33)



AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

(i)

MW. I'a to étoc 2015 n Etaipeia dhiace Tig mapadoyés g, o oyéon Le ta Tponyovueva. £,
Y10 TOV VTOAOYIGUO TG TPOPAEYNG KOL 1] EXDPACT) AVTHG TG GAAAYNG OTO amoTEAEGHA Bempeital
L1 ONUOVTIKTY Y10 TIG OIKOVOUKES KOTAGTAGELC.

Dopog e100MUATOG

Amatteiton kpion yio Tov Tpocdlopiopd g mpoPreyng yio. @opo €lcodMuatos. Ymhpyovv moArég
GUVOALOYEG KO DTOAOYIGHOL Y10l TOVG 0TTO{0VG 0 TEMKOG TPOGOOPIoUAC TOV POpOL gival affEPatog.
Edv 1o 1ehikd amotélecpa Tov @OpoAoyKoD eA€yyov eivar S0@OPETIKO OTO TO APYIKADG
avayveplebév, n dapopd Ba ennpedcel Tov POPO ELGOINUATOG KOt TNV TPOPAEYT] Yo ovafordopevn
@oporoyia g meptddov.

(B) Extiunon te wpéliuns (ong kot vmoleyiotikig aclog TePIovoLaKmY GTOLYELDY

Amotteiton kpion Yo Tov TPoodopod TG ®PEALUNG CoNg KaBdG Kol TNG VIOAEUHOTIKNG a&iog
TOV EVOOUITOV Tayimv Kafdg Kol ToV QUAMY TEPLOVGLOK®V GTOLEI®V Ta onoia avayvopilovtot
glte péow amdKOoNg ToVG gite Péo® cvvevdoenv entyelpnoemv. H extiunon g oeéhung {mng
€vOG TEPLOVOloKOy oTolyeiov givar Bépo kpiong, mov Pacileton oy eumepio g Etopeiog amd
opola meplovotakd otoryeio. H vmohewpotiky ofio kot 1 o@eéMun (N &vog mEPLOVCLOKOD
otolyeiov emavegetalovol TovAdylotov og etnoto Paor Aappdavovtag vtoyn To véo dedopéva. Kot
TG EKAGTOTE GLVONKEG TNG AYOPUS.

Tnv 7.4.2014 dnpooievtnke 1o OEK mov emikvpwoe tov v. 4254/2014 yioo «pubuicelg yoo v
g&uylavon tov edkov Aoyaplaciov Tov dpBpov 40 v.2773/1999», petd tnv yneion Tov omoiov dev
avopéveTal 6To Aueso péEALoV Stapopomoinom ota Tyordya v AITE kot mpoPrémet peta&d dAlov
™V TopdTooT TOV cVpPAcemv Agttovpyiag yio pio emmAéov 7etion petd T ANEN 1000 Tovg. AVTo
glye g ovvémela v aAdayn, amo To B’ tpipnvo Tov 2014, g weéhung {mng Tov PNYovoAOYIKOD
€EOTAMG 0D TV AOMKOV ThpKov and 20 £t og 27 €.
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AIOAIKH KAPITAXTONIOY A.E.

Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[Tpdtuma XpnroTtootkovouKng Avopopag

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

5 Evoopoateg Akivntomomosig

Mny/kég "Emnho ko
Inp. Eéomhopoc  eaptipata Yvvoro

1 Iavovapiov 2014 1.337.845 14274  1.352.119
IIpoPreyn anokatdotacng teptPdiiovtog 12 6.046 - 6.046
31 Aekepppiov 2014 1.343.891 14.274  1.358.166
1 Iavovapiov 2015 1.343.891 14274  1.358.166
IIpocBnkeg extOG amd ¥PNULATOSOTIKY|

picbwon - 1.033 1.033
[Ip6Preyn omokatdoTaong TepPAAlovTog 12 (1.300) - (1.300)
31 Aekepppiov 2015 1.342.591 15.307  1.357.898
2V660PEVREVES 0o PEcEr

1 Iovovapiov 2014 (759.816) (10.606) (770.422)
AmooBéoelg ypriong (49.472) (1.630) (51.102)
31 AekepBpiov 2014 (809.288) (12.236)  (821.524)
1 Iavovapiov 2015 (809.288) (12.236)  (821.524)
AmocPécerg ypriong (38.395) (1.699) (40.094)
31 Askepppiov 2015 (847.683) (13.935)  (861.618)

Avomoopestn afia otic 31 Askepppiov
2014 534.604 2.038 536.641

Avomoopestn afia otic 31 Askepppiov
2015 494.908 1.371 496.280

Yta whyto dev vdpyovy eumpaypata Bap.

6 MeldTeg Ko howwég amartioeg

31-Agk-15 31-Aek-14
Tehtres 208.963  151.473
Meiov: TTpoPAréyeic amopeimong - (3.998)
Kafapéc amartioels meELat®dv 208.963 147.474
IIpoxatafoAn @dpov €1GOINUATOG - 4.545
Aoméc ATontnoelg 2.001 -
Xovolro 210.964 152.019
Kvrhopopovv gvepyntikd 210.964 152.019

210.964 152.019

Ot egumopikég amotioels epeaviCovv onupavtiky ovénon Adyw Tov vynAldtepv, o€ GYECN UE TNV
TponyovpEVN xpNon, ToAncemv oe AATHE.
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

H avdlvon evniikioong tov vroloinev Iehatdv otig 31 Agkepfpiov 2015 &yl wg e&ng:

Agv glval og kaBvotépnon Kot dev
glvan amopeiwpéva

Eivaw og kaBvotépnon aAld dev givol
OTOUELOUEVAL:

3 - 6 unveg

[Mévo and 3 €t

Meiov: ITpofréyeig amopeiowong

KaBapég anartioeig meratdv

31-Agk-15 31-Acgk-14
123.896 81.044
85.068 66.430

- 3.998

208.963 151.473

- (3.998)

208.963 147.474

H petafoin oty mpofreyn omopei®ong T@V OTUTNOE®Y TEAATOV TopoVotdletal 6Tov akdlovbo mivaia:

1 Iavovapiov 2014

[IpoPreyn amopeimong
Awypo@r| EI0TPOKTEOV HEGO OTN
xpion

31 Aekepppiov 2014

Awoypor| EI0TPOKTEDV HEGO OTN
xpion
31 Aekepppiov 2015

30.000
3.998

(30.000)
3.998

(3.998)

H petafoin oty npofreyn omopeimong TdV AOI®Y OroITNoE®Y Tapovclaletatl 6Tov okoAovbo mivaka:

Ynérowro 1 Iavovapiov 2014
Awoypo@r| E1I0TPOKTEOV PEGO GTN XPTIoN
Ynérowwo 31 AskepPpiov 2014

Ynérowro 1 Iavovapiov 2015
Ynorouro 31 Aekepfpiov 2015

To 6hVOAO TV AOITMV OTALTICEWDV EIVOL GE EVPD.

36.097
(36.097)
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

7 Taperwokd owwd<opo Ko 16000vapo

31-Agk-15 31-Agk-14

AwBéoa oto Tapeio 3.731 4.908
Koatabéoeig dyemg 114.908 106.358
Xivohro 118.639 111.266

To ovvoro ToV Tapelokdy dtobecipmy kat isodvvaumy g Etapeiog eival oe evpd.

O axdérovboc mivakag ameikovifel To, T0600Td Kotabéoemv avd KAGoN ToTOANTTIKNAG a&loAdynong and v
etaupeio Standard & Poor (S&P) v 31.12.2015.

IMoc00T6 KaTaOEGEMY OWEMG

Rating

XpPNUOTOTLIOTOTIKOD 31-Aek-15 31-Aek-14
I6popatog (S&P)

SD 100,0% -
CCC+ - 100,0%
LYNOAO 100,0% 100,0%

H eppavilopevn cvvepyooio pe TOTOTIKAE WPOUATO YOUNAOTEPTG TISTOANTTIKNG 0EOAGYTONG OPEiAeTOL OTNV
VIOPABLLIOT TNG TOTOANTTIKNG 0E0AOYNONG EAAMNVIK®V Tpameldv AdY® TG Kpiomg ¥pEOVS OV OvTILETOTILEL
n EALéda.

8 MeToyiké ke@aroro

ApOpég MeToyké

UETOY OV KEPAAUL0 XHvoro
1 Iavovapiov 2014 14.451 424.137 424.137
"Exdoon vémv petoymv
/(neiwon) - (182.083) (182.083)
31 Aekepfpiov 2014 14.451 242.054 242.054
1 Iavovapiov 2015 14.451 242.054 242.054
"Exdoomn véwov petoydv
/(peiwon) - (158.961) (158.961)
31 Aekepppiov 2015 14.451 83.093 83.093

Me v and 10.09.2015 andeoon ¢ ‘Extoaktng Ieviknig Zvvédevong to petoyikd kepdiawo ¢ Etaipeiog
pewmdnke kotd evpd 158.961 pe tavtdypovn peimon TG OVOUACTIKNG 0&iag TG UETOYNG. XVVETMG, TNV
31.12.2015 10 petoykd keedroio g Etapeiog avépyetar oe gupd 83.053 Swpodpevo oe 14.451 wowvég
OVOLLOOTIKEG LETOYES, OVOROOTIKNG a&iag 5,75 gupd 1 ke pio.
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AIOAIKH KAPITAXTONIOY A.E.

Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[Tpdtuma XpnroTtootkovouKng Avopopag

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

9 Aoutd amoBepaTikd

ToaxTiké
amofepaTiko 2Hvoro

1 Iavovapiov 2014 48.388 48.388
Mertagopd and o

amoTeEAESLOTO 5.434 5.434
31 Aekepppiov 2014 53.822 53.822
1 Iavovapiov 2015 53.822 53.822
31 Aekepppiov 2015 53.822 53.822

Toaxtwd amobepotikd

Ao TG dathéelg tov dpBpov 44 kot 45 tov koo, N. 2190/1920 pvBuiletor o oynuaTICHOG KOl T
xpnowonoinon tov takTikod amobepatikod wg eEng: To 5% TovAdyiotov TV TPAYHATIKGOV (AOYIOTIKGOV)
KkaBapdv KepdMV KABe YPCEDS KPATELTAL, VITOYPEMTIKA, VIO CYNLOTICUO TOKTIKOV amofelatikoy, Héypis 6Tov
T0 OCLCOMPEVHEVO TOGH TOL TOKTIKOD amobepoTikoy yivel TovAdylotov ico pe 1o 1/3 tov ovopaotikod
petoykod kepaiaiov. To taktikd omobepotikd pmopet va ypnowomombel yoo kdhoyn npidv petd oamd
amogacn ¢ Taktikng Fevikng ZuvéAevong TV HETOX®OV, KOl OG EK TOVTOVL Ogv UTopel va ypnoonomdel yuo
omo10dnToTe GALO AdYO.

10 Ipopun0BeuTéc Ko AOUTEG VTOYPEMOCELG

31-Aegk-15 31-Aek-14

IpounBevtég 15.458 2.817
Agdovievpéva, £Eoda 1.940 4.733
AcpalioTikol opyovicopol kot Aourol

©OpolV/ TEAN 1.015 504
AOUEG VITOYPEDTELG 5.651 4.146
Xovolro 24.064 12.201
Bpoyvrnpdbeoypieg 24.064 12.201
Xovolro 24.064 12.201

O Aoyaprocpdg «Aomég VITOYPEDGEIG» TEPIAAUPAVEL VTTOYPEMOT 0mtd picOmon aypotepayiov.

To svvoro TV vroypedoewv g Etaipeiog ival og evpd.

11  Avopoairopevn @oporoyia

Ot avoarlAOLEVES POPOLOYIKES OOLTNOELS KOL VITOYPEDCELS CLUYNPILOVTOL OTAV VILAPYEL EPUPLOCLLO VO UK
Swaiopo Vo supyneloovv o1 TPEYOVCES POPOAOYIKEG OMAITNOELS £VOVIL TOV TPEYOVGMOV (POPOAOYIKAOV
VIOYPEMCEMV Kol OTAV Ol aVABOAAOUEVOL POPOL EIGOONATOG OPOPOVV GTNV 1010, Poporoyikn apyn. Ta
GUUYNPIOUEVO TOGH ETVOL TO TOPAKATO:
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AIOAIKH KAPITAXTONIOY A.E.

Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
[Tpdtuma XpnroTtootkovouKng Avopopag

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

31-Aegk-15 31-Aek-14

Avoparriopeveg @oporoyIkES
VOYPEDGELS: 68.822 56.425
68.822 56.425

H ocvvoiw petaforn) otov avaBarAdLevo gOpo ELGONLOTOG Etval 1] TOPAKAT®:

31-Agk-15 31-Agk-14

Ynaorowmo apyns ypnong 56.425 34.764
Xpéwon / (Tiotmon) KaTdeTaons

OTOTEAEGLATOV 12.397 21.660
Ynaolouro téhovg ypriong 68.822 56.425

Ot petaforéc otig avaPorAOLEVEG POPOLOYIKES OMALTIOELS KOl DTOYPEDCELS KOTA TNV SLAPKELD TG YPNONG
xopic va Aappdvetor vadyn o GUUYNEICUOC TOV VIOAOIT®OV €vTOG NG 010G POPOAOYIKNAG apyng €ival ot
TOPOKATO:

AvaParlOpeves POPOLOYIKES VITOYPEDGELS:

Aw@opeTikég
POporOYIKEG
amooPecers YHvoro
1 Iavovapiov 2014 83.585 83.585
Xpéwon/ (niotwon) oty Katdotaon
OTOTEAECLATOV 21.134 21.134
31 Aekepppiov 2014 104.719 104.719
1 Iavovapiov 2015 104.719  104.719
Xpéwon/ (niotwon) oty Katdotaon
OTOTEAECLATOV 17.030 17.030
31 Aekepppiov 2015 121.749 121.749
AvVaParrlOpeves POPOLOYIKES UTOLTOELS:
IpoPréyers  AwngopeTikéc Mpopreyn

OMOUITHCEOY  QOPOLOYIKES OTOKUTAOTAONG
oamocfecelg  mepifpdiiovrog  Xvvoro

1 Iavovapiov 2014 7.800 41.021 - 48821
(Xpéwon)/ miotwon

OTNV KATACTOON

OTTOTELECLATOV (7.800) 4.597 2.677 (527)
31 Aekepppiov 2014 - 45.618 2677 48.294
1 Iavovapiov 2015 - 45.618 2.677 48.294
(Xpéwon)/ mictmon

OTNV KATACTOON

OTOTELECLATOV - 4.679 47) 4.633
31 Askepppiov 2015 - 50.297 2.630 52.927
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AIOAIKH KAPITAXTONIOY AE.

Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn

[Tpdtuma XpnroTtootkovouKng Avopopag
v xpnon mov EAnée 31 Aekepppiov 2015
(ITocd e gvpd)

12 TlpoPréyerg
Hpoépreyn o
avEreyKTEG IpoPreyn
POPOLOYIKG  UMOKUTACTOONG

Inp. APNOES neprpariovrog Xvvoro
1 Iavovapiov 2014 25.000 - 25.000
[IpocBetec mpofréyelg
YPNCEMG 5 - 6.046 6.046
XpNUOTOOIKOVOUIKO KOGTOG 14 4.248 4.248
31 Aekepppiov 2014 25.000 10.294 35.294
1 Iovovapiov 2015 25.000 10.294 35.294
XPNUATOOTKOVOLIKO KOGTOG 14 - 74 74
Mn ypnoponombeiceg
TPOPAEYELS TOV
VOO TPAPTKOLY 5 - (1.300) (1.300)
31 Aekepppiov 2015 25.000 9.068 34.068
Avakvon ovvokikdy 31-Aek-15  31-Aex-14
npofrEyemv:
MoxporpdBeoyieg 34.068 35.294
Xvolro 34.068 35.294

H Erapeia €yl oynpaticst pdPAeymn yio v avéreyktn @oporoyikd ypron 2010 tocd Hyovg evpd 25.000.

13 Emyopnyniocsig
31-Aek-15 31-Aek-14
Xy apyn ™S xpPfNons 173.258 188.312
Metagopd ota
amoteAéopata: ota Aoumd
¢c0da-¢€0da (-) (12.376) (15.054)
210 TEAOG TG YPNONS 160.882 173.258

To ovvolo tv emyopnynoswv agopd ciompaybeioeg emyopnynoelg amd to EITAN yo v KoTookevy
Awoiko0 IMapkov woyvoc 1,2 MW oto Anpo Kapivotov vouov Evfoiag. To mocootd tng emyopiynong
amoteAel 10 30% TOL TPOHTOAOYIGLOV TNG EMEVIVOTG.

14 Xpnuatoowkovopkd £6000/(££06a) — kabapd
1-Iav. éog 1-Iav. éog
31-Aek-15 31-Aek-14
"Ecoda 10KV
-'Ecoda toxkmv 752 101
KaBapa (£€00a) / £6080 TOKOV 752 101
Aowtd ypnpraTootkovopIKa £E000
- AMdpopa £€0da Tpameldv (104) (117)
- XpNUOTOOIKOVOUIKO KOGTOG
TPOPAEYNG ATOKATAGTOONS
nepidArovtog (onp. 12) (74) (4.248)
(178) (4.365)
XPNHOTOOKOVOIKG
£6000/(£€000) - KaBapd 574 (4.264)
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

15 ’Eoda ava katnyopia

1-Iav. éng 31-Aek-15 1-Iav. émg 31-Aek-14
Kéotog "E€oda Kéotog "E€oda
O 0iviov  dwiknong Yovoro nTOMOEvTov  doiknong Yovoro

Amoopéoelg evodpotmv

moyiov 38.395 1.699 40.094 49.472 1.630 51.102
"E&oda emdtopHpwong ko

GLVTIPNOTG EVODOLOTMOV

noyiov 45.894 - 45.894 39.948 - 39.948
Evoikia Aettovpyikdv

obdoeov 1.598 - 1.598 1.567 - 1.567
Tapoyég tpitwv 5.810 - 5.810 7.243 - 7.243
Apopég pitov 8.041 3.370 11.411 12.533 4.785 17.318
Dopot-TEAN (Anpotikoi

@opot k.Am) (Aoy/opoi 63) 10.929 - 10.929 8.434 - 8.434
Aowd 315 408 723 1.542 1.310 2.852
Xovoro 110.983 5.477 116.460 120.739 7.725 128.464

16  ®opog e1600MnoTOS

¥116 16.07.2015 6eonictnke o véog vopog 4334/16.07.2015 «Emneiyovoeg pvbuicelg yuo ) dwampaypdtevon Kot
obvayn ovpeoviog pe tov Evpormaikd Mnyoaviopd EZmping (E.M.EZ)». Zduewvo pe 10 véo vOpo o
GULVTEAECTNG POPOAOYIOG EIGOMUATOC VOUIKMV TPoc®dnV opiletat amd 26% oto 29% ko av&dvetor and 80%
oe 100% n mpokatafolrr] popov gloodnpatog yo ) ypnon 2015 ko émerta. H apvnrikn enidpoon omd tov
EMAVLTOAOYIOUO TV avaPaAildpevov eopov Yo v Etapeic oto @opo goodfuotog e Kotdotoong
OTOTEAECULAT®V OMEWKOVILETOL GTOV TOPAKAT® TIVOKOL:

1-TIav. éog 1-lav. émg
31-Aek-15 31-Aek-14

Dopog yprong 76.270 19.193
Entidpacn aliayng poporoytkod GUVTEAEST 6.511 -
AvoBoAlouEVOG 9OpOG 5.887 21.660
Xvoro 88.667 40.853

INo ™ ypion 2011 kot gvtedbev, ot EAAnvikég Avavopeg Etaipieg kot ot Etaipeieg Iepropiopévng EvBovrg
OV Ol ETNOLEG OIKOVOUIKEG TOVG KOTOOTAGES EAEYYOVIOL VLTOYPEMTIKG OTd TOLG VOULOVG EAEYKTEG,
vroypeovvtal va Aapupdvouy «Etioto ITistomomtikd», mov mpoPAéneton otnv map. 5 tov dpbpov 82 ToL
N.2238/1994 ko otig map. 1 ko 2 Tov dpHpov 65A tov N.4174/2013, 10 omoio exdideTon PETA ATO POPOAOYIKO
éleyyo mov dievepyeitan amd tov 1010 Nopwo Ereykt] 1 eheyKTiKd Ypo@eio TOv EAEYYEL TIC ETNOLEG
OKOVOIKEG KATOOTAGELS. KoTdmy 0AOKANp®OoNG TOV POPOAOYIKOD eAEYYOL, 0 Nouipog EAeyktig 1 eleyktid
ypapeio ekdidel oty etaipeio «Exbeon Poporoyiking Zuppopeoong» kot otn cuveyela o Noppog EAeyktig 1
EAEYKTIKO Ypapeio TV vroPdAet AekTpovikd 6to Yrovpyeio OKoOVOUIK®Y.

O @o6pog el TV KEPODOV TPO POPOV TNG ETOLPELNG dLAPEPEL 0O TO BemPTIKO TOGH TO 0moio Ba Tpoékvmte av
YPNOYOTOLOVCALE TOV HEGO GTAOUIKO POPOAOYIKO GUVTEAESTN, OG €ENG:
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AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

1-Tav. éo¢  1-lTav. £é0g
31-Aek-15 31-Aek-14

Képon npo @opav 274.207 149.530
DOpog VTOAOYIGUEVOG pE BAoT] 1oYDOVTEG POPOLOYIKOVG

GUVTEAEOTEG YO TOL KEPON 79.520 38.878
AvVopopeacelg

"E&od0 mov dev ekminTouY Y10 POPOAOYIKOVG OKOTOVG 624 10.720
Dot TPONYoLUEVMY YPNCEMV Kat Aoutoi gopot 2.012 (8.745)
Entidpacn aliayng poporoytkod GUVTEAEST 6.511 -
Dépor 88.667 40.853

O péoog @opoloykodg cvvtereotng tng Etopeiog v 1o 2015 kou to 2014 eivon 29,00% xon 26,00%
AVTIGTOY 0, EVD 0 PEGOG 6TOOUIKOC POPOAOYIKOG cuvTEAESTNG givan 32,34% (2014: 27,32%).

17  Aowrd £6000 kon Aowwd kEPON/(Enpiég)

1-Tav ém¢
31-Aek-15 31-Aek-14
Aoutd 'Ecoda
AmooPéoelg Anedelcdv entyopnynoemv 12.376 15.054
Yvvoro 12.376 15.054

Aowd képdn/(Cnuiéc)

[MpoPréyeic amopeimong kat draypaég anatnoenv (-) - (4.871)
"Extoxtn etopopd otov khkho gpyacumv etoapeidv AIITE

(N.4093/2012) (-) - (7.442)
Aowd Képdn / (Znpieg) 13.420 (1.600)
Yovolro 13.420 (13.913)
Aowd £6000 KoL houtd kEPON/(Enuiéc) 25.796 1.141

18 Evogyopeveg vmoypemoelg

H Etoupeio €xel evdeydueves vmoypemoels o oyéon pe tpimeles, Aowmég eyyonoelg kol dAlo Oépato mov
TPOKVTTOLY oTO. TTAOiow TNg ovvbovg dpacTNPOTNTAS TNG. Agv aVOUEVETAL VO TPOKHWYOULV OVLGCIDOELG
eMPapOVOELS and TIG EVOEYOLEVES VITOYPEDGELS.

H Etaipeio £xel poporoywcd avéreykt t ypnion 2010, ehéyyxOnie poporoyikd Bacel tov N.2238/1994 yia tig
xpnoelg 2011, 2012 kor 2013 kor Pacer tov N.4174/2013 vy ) yprion 2014 kot €hofe moTOTOMTIKG
PopoLoYIKNC cvppopewong arnd v PricewaterhouseCoopers A.E. ympig npocappoyéc 6cov apopd to €080
POPOL KaL TNV ovTIoTOYN TPOPAEYT POPOV, OTWG AVTH OTEIKOVILOVTOL OTIG ETIOIEG OIKOVOUIKEG KATACTAGELG
tov 2011, 2012, 2013 xon 2014. Eniong, o poporoyikdg Ereyyoc e kAetopevns xpnong 2015 eivon og e&€Mén
and 10 0ppodo ereykTikd ypoeeio. Katd v oloxhipwon tov @opoloywod eréyyov, m dSoiknomn g
Etoupelog dev avopével vo TPOKOWOLV ONUOVTIIKES (POPOAOYIKEG VTOYPEMCELS TEPAV OO OVTEC TOV
KatayopnOnKay Kot Tov ametkovilovtal GTIG OIKOVOUKES KATAGTAGEL.

(32) /1 (33)



AIOAIKH KAPITAXTONIOY A.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[IpoéTuma Xpnotootkovoputkig Avagopdc

v xpnon mov EAnée 31 Aekepppiov 2015

(ITocd e gvpd)

19 Xvverrayég tng Etapeiog pe cvvoedepéva pépn

Yvvarrayéc e Etapeiag pe ovvdedepéva pépn (coppmvo pe 1o AAIT 24) dev voiotavtal Katd Tig ¥pHoElg
nov é&av 31.12.2015 ko 31.12.2014.

20 Aowwég oNUELDGELS

- Aev anacyoAnOnke Tpocmnikd oty Etapeia kotd tig yprioelg 2015 won 2014,

- Ot ovvolikég apoBés tov vopupmv eleyktdv g Etaipeiog yio Tov vmoypemtikd EAeyy0 T@V EINOIOV
OIKOVOLIKMV KATAGTAGE®DY Y10 TO 0IKOVOUIKO £10¢ 2015 avépyovion og gupd 2.000 (2014: 2.000).

- H Etaipeio vmoypeodtol katd tnv GoKNoTn TOV OpacTnploTHTOV TG, Y. TIG omoieg éyel AdPel doeio
Tapaymyns, vo tnpet touvg Kavoveg Aceaieiog mov £xovv exdobei kat va mpel tovg nepiorioviikods 6povg
mov gival gv gpapLoy] Kotd To ¥pOdvo 1oYvoG NG GOELG TOPAY®YNG, COUPMOVE LLE TOVG TUYOV OPOVLS TTOL
evogyouéveog Bétouv ot apuodieg apyés, €OTEPE, Og, Ol aéplol pumol Ba TPEMEL VO IKOVOTOOUV TIG
amottioels ¢ 2001/80/EK ¢ EE kot g ioyvovcag vopodesiog.

21 Teyovéta petd TV nuepounvic 16orLoYLoHo0

Agv VITAPYOVY YEYOVOTA LETE TNV NLEPOUNVID, LGOAOYIGLOV.

Knowoid, 13 Anpidiov 2016

O [TPOEAPOX TOY O A/NON ZYMBOYAOZX O OIKONOMIKOZ
AIOIKHTIKOY AIEY®OYNTHZ
YYMBOYAIOY

ANAZTAZIOX OEOAQPOX XZIETHX I'EPAZIMOX TEQPTOYAHX
KAAAITZANTZHXE
AAT = 434814 AAT AE 109207 AAT AA 086054
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