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A. Emiowe 'ExOgon Awayeipiong tov Aroikntikov Xoppovriov tng «AIOAIKH
MOAAQN AAKQNIAX A.E.B.E.»

Eni tov owovopkdv Kotootdoemv

INa ™ xpron and In Iavovapiov émg 311 Aekepppiov 2017

Kvpior Métoyot,

‘Exovpe v myu) vo Bécovpe v’ oYy oag TIG £TNOIEG OKOVOUIKEG KOTOOTACES Yoo TV xprion 1/1/2017 —
31/12/2017.

Avaibovtag to otoryeio TV oovouIKGOV kataotdoswy, Pdost tov AIIXA, g ypnong mov éinée otig 31
Aexepfpiov 2017, avagépovpe ta eENG:

AITIOTEAEXMATA 2017

Ot Inuiég petd and edpovg g Etaupeiag yi to 2017 aviiBav oe € 66.128, evéd yu t0 2016 aviABav oe
€ 14.689.

IAIA KEDAAAIA

To ovvoro ¢ kabapng 6¢ong g Etapeiog oto téhog Tov 2017 givan € 6.682.119 evd oto téhog Tov 2016
nrav € 1.468.247.

TAMEIAKEY POEX

To ocOvoro tov Kabopdv tapelokdv gwopodv ¢ Etapeiog yio t ypnon 2017 givar € 20.372, evéd yuo ™
xpnon 2016 n Etapeia mapovcioce kabapéc tapelokés ekpoéc € 7.761.

ONPOXQMIKO
Agv amacyorbnke Tpocwnikd oty Etarpeio katd tig xpnoeig 2017 kot 2016.

KYPIA I'EI'ONOTA THX XPHYXHY 2017

H etopeia Eekivnoe ta KoTookeL TOV 0oAKOD otofuov ot Béon «'kpomeg — Payn I'kidvn» ctov Ao
Movepfooidc, ILE. Aakoviag, ioyxdog 18,9 MW kot avapévetor evtog tov o e&apnvov tov 2018 1 évapén
Agtovpyiog Tov.

H Etopeic pe mv and 29.12.2017 andeoon tov Atowntikod tng Zvppoviiov eivar o dadikacio
ovyyovevong pe amoppdenon amd ™ pnrpwn etoupeic EAAHNIKH TEXNOAOMIKH ANEMOX AE
ooppova pe Tig datdéelg Tov apbpav 68-78 tov K.N.2190/20 kot 1-5 tov N.2166/93 pe muepounvia
Ioohoyiopod Metaoympatiopov v 31n Askepfpiov 2017.

TFETONOTA META THN 31.12.2017

Agv VTLAPYOVY YEYOVOTA LETE TNV MLLEPOUNVID LGOAOYIGLOV.

KYPIOTEPOI KINAYNOI

Moapd v Tpdodo mov €xel onpelwbel ta telgvtaio xpovio, 0 KAAG0G aVTILETOTILEL aKkOUa TPOKANOEL AOY®
TOAMOTAOK®V KOl YPUPELOKPATIKMOV SOSIKAGIOV 0OE000TNONG Yo TNV ovATTuén Kot Agttovpyia vEmV £pymv
KaBdG Kot TpooPuydv oto Xvufodio g Emkpoateiag, pe mbovd anotédecpa tn onuovtikny kabvotépnon
/Kot v avaoTtod viomoinong épymv. EmmAéov, evdeyoueveg petaforés tov Becpikod miaiciov pmopei va
EMNPEGGOVY SVCUEVMG TAL AEITOVPYIKA OTOTEAEGLOTO, KOL TV OIKOVOUIKTY Katdotaon tng Etapeiog.
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H Etopeio extibetor 6e S1000OpOovS ¥PMLOTOOIKOVOUIKOVS KIVODVOUG OTMG, EVOEIKTIKA, KIVOUVOLS Oyopds
(cvvaAlaypotikd kivévvo), moToTiKd Kivovvo kot kivduvo pgvotdtntoac. Ot ypnuatootkovoptkol Kivovvol
oyetifovtal He TO TOPUKAT® YPNLUOTOOIKOVOUIKG HECO: EUMOPKES OMUTNOEL, TOUEWKA Obéoiua Kot
16000VapL, TPOUNOELTES Kot AOTEG VITOYPEDCELS Kol SOVEIGHOG.

(a) Kivdvvog ayopdg

H Etapeio dev eivan extebeipévn oe kwvdvvovg amd Eévo vopopa. Ta meplovoiakd otoryeion Kot ot
VROYPEMCES NG £Yovv  opywd oavayvopiotel oe Evpmd, mov etvar 10 vopopo mapovcioong. O
GUVOALOLYLATIKOG KIVOLVOG EVOEYOUEVOG B0l TPOKVYEL OO PEANOVTIKEG EPTOPIKEG GCUVOAAAYES.

(B) IMwotmTiKog Kivouvog

MioteTiKdg Kivouvog VITAPYEL OTIS ATOLTIOELS, 0T OOEILA KOl TOUEWOKE 1G0JVVALO KOl OTIS ENEVOVCELG.
YT MEPMTOOELS OVTEC, O Kivouvog pmopel vo mpokvwel omd oadvvapics Tov avticvpuforiopevonv va
avtamokpfsi oTig voypedaoelg Tov mpog v Etaipeia.

(v) Kivdvvog pevotdotrog

INo ™ dayeipion tov Kvdvvov pevatdtnrag, | Etapeio mpodmoroyilel kou mapakorovbei Tig ypnpatopoés g
KOL TIG OVOYKEG TNG O€ TMIOTMTIKG Oplo, YevikoTtepa (M., ovaykeg og ypnuatodotnon, Eyyonrikég Emotodég
k.A1.). H Etatpeia enididkel va vadpyovv peuotd d1a0éctpla, mpoepyOUeva Kuping HEG® TG dpacTNPLOTNTOG
™G, KO 11| PNOLOTOUEVA TPATECIKA TIGTOTIKA 0PI Y10, TV KAADYT] TOV OVOYK®OV TNG.

(0) Aowoi Kivévvor

[Iépa. and Tovg ypnpatootkovoukovg N Etatpeia eivat extebeipévn 6toug akdoAovBoug Kivovvoug:

- AMayéc ot QOPOAOYIKY, GCPUAIGTIKY Kol €ToUPlK VOpoBesio evagyetal va. ennNPedoovY OVGIOOMS
SUCUEVAG TV EMYEIPNUATIKY SpAoTNPlOTTO, TN YPNLOTOOIKOVOUIKY KATACTAGT KOl TO OTOTEAECLLOTO
g Etapeiog. Katd to mopeddov 1o EAAnvikd Kpdtoc eméfoldie £KTOKTEG POPOLOYIKES ELG(QOPES.
Agdopévng g Tpéyovoag dnpoctovopukng Béong tov EAAnvikod Anpociov, tpodcbeta poporoyikd pétpa
pmopel va emPANOovV, mov Bo UTopoLGAY VO ETNPEACOVY aPYNTIKA  TH YPNUOTOOKOVOLIKY B€om g
Etoupeiog.

- O opBudg tov KatdAANA@V TomoBecidV Yoo HEAAOVTIKY aVATTUEN HOVAd®V TOPUY®YNG NAEKTPIKNG
EVEPYELNG KOL, CUYKEKPIUEVA, OLOATK®OV TAPK®V, EIVOL TETEPAGUEVOG.

- H &&dpmon amod tig Koupikég cuvOnkeg (aoAtkd duvapukd), ot omoieg eival omd T PHGT TOVG GTOYUCTIKEG
Kot ampOPAETTEG Kol UTOPEl Vo SloPEPOVY GNUAVTIKG 0O £€T0G G€ £T0G, EVOEYETAL VO, OONYNCEL GE
AVEOUELDGELS TNG NAEKTPOTOPUYWDYNS, TOV CXETIKOV £60dMV Kot TG Kepdopopiog ¢ Etaupeiog amd €tog
og t0C.

HEPIBAAAONTIKA ZHTHMATA

- Eoqoppolovpe ta vyniotepa neptPailoviikd mpOTUTO. G€ GYEOT LE TN JATHPNGON KOl TPOGTOCIo TV
PLGIKAOV TOPMV KO TNG PLOTOIKIAITNTAS, TV KOTAVAANOOT| EVEPYELNG, TN OAYEIPIOT ATOPPUUATOV K.AT.

- Embdilo&n pog eivor M loyotomoinon TV opvNnTIKOV EMATOCE®V O6T0 AEPPIALOV omd  TIg
OpaoTNPOTTEG HOC. ZTO TANIGI0 0vTO, aKkolovBovpe v apyn TG TPOANYNG OTIC TEPPAALOVTIKES
TpokAnoelg kal divoope mpotepaidtnto oty ovimtuén Zvotnudtov Iepiforiovtikng Awoyeipiong,
epappolovrag d1ebvac avayvopiopévo TEPIBOALOVTIKA TPOTLTO.

- Asopevdpocte Yoo TV TANPT GLUUOPPMOTN HE TO GOVOAO NG TepPaAlovtikng  vopobeoiog
GUUTEPIAAUPAVOLEVIC KOt TNG ARYNG Kol dLaTHPNOTG OA®V TOV OOEW®V Kol EYKPICEMV TOV OTALTOVVTOL
Y10 TNV EMLYEIPNULOTIKT LOG SPACTNPLOTNTO.

HPOBAEIIOMENH EEEAIEH THY ONTOTHTAX

Me dedopévn TV SopatvOpEVT SLOTHPNGT) TOV VPLOTAULEVOL apvNTIKoV KAipatog, 1 dtoiknon g Etatpeiog
nopokorovbel Sapkdg TG egelifelg kol mpooopudlel TG KIVAGELS, EVIOYLOVTOG OWOPK®OG TNV
OVTOYOVICTIKOTNTO KOL TNV ATOTEAEGHATIKOTNTO TG MGTE Vo eEacpaiicet Tn OeTikn Aettovpykn Kepdopopio
™ms.
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Metd ta mapandve, cag kaiovpe, Kbplot Métoyot, va eykpivete tig Emiolec Owovopukég Kataotdoeg g
ypnong 1/1/2017 - 31/12/2017 g Ertoipeiog, pe tig ExBéoeig tov Atoikntikod Zvppovliov kar tov
Ave&dpmtov Opkot) Eleykti-Aoyiot] mov T1c cuvodebovy kot vo anaArdEete to MEAN Tov AoKnNTIKO
SvpPoviiov atopikd kot To Atokntikd Zopfoviio ®g cvvoro, Kabdg kot tov Opkotd Eleykm-Aoyiot, and
kabe gvBvuvn yua amolnpivon yo Ty Etoupun xprion 1/1/2017 - 31/12/2017.

311 GuVEYELD, GOG KOAODILE VO ATOPUGIcETE KOt €Tl TV VITOAOIT®V Bepdtmv T nuepnoiog datdéems ot

1. Exhoyn evog Toaxtkod kot evog Avaminpopatikod EAeykti-Aoywot) ond to Zopo Opkotdv
Eleyktav yio m xpnon 2018 kot kabopiopds g apong autdv.

2. Xopnynon odeiog, ooppova pe 1o dpdpo 23 map. 1 Tov N. 2190/1920 ota MéAn tov Atoknrikon
SvpPovriov kot g T'evikng AevBovoemg 1 kKot oe AtgvBuviég, KaBMG KOl TOVG OVTIKATACTATES

aVTOV, va PETEYOVV og AlotknTikd Zopfovita 1 ot Aevboven Buyatpikodv 1 dAlov Etapeidv mov
EMIDKOLV TAPOLOLOVS GKOTOVG,.

Knowoid, 18 Maiov 2018

EK MEPOYZ TOY
AIOIKHTIKOY XYMBOYAIOY

O ITPOEAPOX

ANAZTAZIOX I1. KAAAITZANTXZHX
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTIXTH

IIpog toug Metoyovg g Etapeiag “AIOAIKH MOAAQN AAKQNIAY A.E.B.E.”
"Ex0Oeon eA&yyov £l T®V O1KOVOLIK®V KATATTATERDV

I'vopn

'Exovpe eAéyEel ig oikovopkeg kataotaoelg g Etaipeiag “AIOAIKH MOAAQN AAKQONIAY
A.E.B.E.”, o1 oroleg asmroteAdovvtal auto Ty KATAoTtaoT olkovoukng 6&ong g 31ng Aekepfpiov 2017,
TIC KATAOTACELG ATTOTEAETUAT®Y KAl CUVOAIKGV €1008NHATwV, peTaBoAmv 18inv kepalainv kat
TAUELAKDOV POMV TNG XPNOEWS TTOV EANEE TNV Nuepounvia avtr, Kabwg Kal Tig ONUEIOOELS ETT TOV
OlKOVOUIK®DV KATAOTACEWDY TIOV TEPIAAUPAVOLY Kal TepiAnyn TV OTUAVTIKOV AOYIOTIK®Y TTOATIKGV.

Katd m yvoun pag, ot GUVNUUEVES O1IKOVOUTKEG KATAGTACELS TAPOVOIALOUV EVAOYA, A0 KAOe
ovo1®dn Aoy, tn xpnuatooikovoukn 0¢omn g Etaipeiag katda tnv 31n Aekepppiov 2017,
XPNHUATOOTKOVOUIKT| TNG ei600T KAl TIg TAUEIAKES TNG POEC, Y14 TN XPTNOT 5oV EANe v nuepounvia
avTn, oVUPmva e ta Aebvr) Ipotuma Xpnuatootkovoutkng Avagopdg (AITXA), 0mtwg avtd exovv
voBemBel and v Evpwnaikn Evwon kat cuvadouvv pe g kavoviotikeég amartmoelg tov Kwd. N.
2190/1920.

Baon yveung

Aevepynoape tov EAeyy0 pag ovppmva pe ta Atedvn Ipotvna EAgéyyov (AIIE), mov €xouv
evoopatndel omv EAAnvikn NopoBeoia. Ot evBliveg pag, cOp@ava e ta Ipotuma autd
TEPTYPAPOVTAL TIEPAITEPW OTO TUNUA TNG EkBe0TG pag « EvBiveg edeykTr| yia Tov €Aey)0 TV
OlKOVOUIK®DV KATAOTACEWV». INOTEVOVHE OTL TA EAEYKTIKA TEKUTPLA JTOV EXOVUE QITOKTNOEL Elval
ETTAPKT KAl KATAAANAQ va Ttapeyouvv PAon yid Th YV Hag.

AveEapmoia tov EAeyk

KaB’ 6An ) Sidpkera tov Sropropov pag exovpe mapapeivel avefaptntot amod v Etaipeia, obppwva
ue tov Kodika Asovtoloyiag yia Enayyelpatieg EAeykteg tov Zvufoviiov Aebvav ITpothnwv
Aegovrtoroyiag EAeyktov (Kodikag SAITAE) mov £xel evowpatwdel otnv EMnvikn NouoBeoia, kabmg
kat Tig amautrjoelg Seovtoloyiag tov N. 4449/2017, 0L OXETIOVTAL LE TOV EAEYXO TWV OTKOVOLIKGV
kataotaoewv otnv EMada. Exovpe ekmmAnpmoet Tig 5£0VTOAOYIKES LAG VITOXPEDOELS CUUPOVA LIE TO
N. 4449/2017 ko1 i amartnoelg tov Kadika TAITAE.

Aleg ITAnpo@opieg

Ta péAn tov Atoikntikot Zvufoviiov eival vievBuva ya Tig AMeg ITAnpogopieg. Or AMeg
ITAnpo@opieg, eivar  'ExBeon Atayeipiong tov Atoikntiko Tupfoviiov (e Sev meprapfavouv tig

' [IPAISTOYQTEPXAOYEKOYIIEPS Avaovoun Edeyktixn) Etawpeia, Aew@. Knguoiag 268, 15232 Xaiavbpt
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwc.gr

EbOvixng Avtiotaong 17, 55134 Ocooaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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O1KOVOUIKEG KATAOTACELG KAl TNV KON eALYXOL €7l AUTKOV), TTOV Adfape TPV Ao TV NUeEpoUnvia
g mapovoag ekbeong ereyk.

H yvoun pag emi v 01koVoHKGV Kataotaoewy dev kaAvmtet Tig AAeg ITAnpo@opieg kat, EKTOG TwV
00V PITA AVAPEPOVLE OTNV TTApovoa sapaypago tng 'ExBeong pag Sev ekppalovpe yvoun eAyyov
N AAANg Stao@AaMong et autmy.

Y& OYEOT LLE TOV EAEYYO OGS ETTL TV OIKOVOUIK®DV KATAOTACEWYV, 1 VOV Hag eival va avayvmooupe
Tig AMeg ITAnpo@opieg kat pe Tov Tpdmo avtd va eEetdoovpe eav ot AAheg ITAnpogopieg etval
0VOIWSWE ACVVETELG LIE TIC OTKOVOUIKEG KATAOTACELG 1) T YVMOT] JTOV ATOKTNOALE KATA TOV EAEYXO T
OAMGOE PATVETAL VA VAL OLOIWOWMS ETPAAUEVEC.

E&etaocape eav n 'ExBeon Alayxeipiong tov Aloikntikod ZvuouvAiov mepthapfavel Tig YVOOTOMOOELS
o1 ostoieg amtantovvtat amto tov Kwd. N. 2190/1920.

Me Baon Tig epyacieg mov EKTEAECAE KATA TOV EAEYYO LAG, KATA TN YVOUN UAg:

¢ Ta mAnpo@oplakd ototyeia mov mephapfavovrat oty 'ExBeon Alayeipiong Tov Al101KNTIKOU
SvppovAiov g xpnong tov EAnée v 31/12/2017 AVTIOTOLXOVV OTIG OTKOVOUTKEG
KATAOTACELG

e H 'ExOeomn Awayeipiong tov Atoikntikov ZvufovAiov £xel kataptiobel coupwva pe Tg
10¥VOVOEG VOUIKEG atalthoelg Tov dpBpov 43a tov Kwd. N. 2190/1920.

EmutAgov pe Ao n yvmoT) KAl KATAVOTOT) IOV AITOKTIOAUE KATA TO EAeYXO uag, yia v Etaipeia
“AIOAIKH MOAAQN AAKQNIAY A.E.B.E.” ka1 10 7tep1faAAov g, EIHAO0TE LIIOXPEWUEVOL VA
avagpEpovue eav EYovpe evtomioel ovolwdelg avakpifeieg oty 'ExBeon Alayeipiong tov AloiknTikov
g ZupPovAiov. Aev £XOVUE VA AVAPEPOVUE TITOTA OXETIKA Le To Bepa avTo.

EvBiveg tov Alowknukov Tvufoviiov kat twv vaevfvvev yia m StakvfEpvnon emi tov
OlKOVOLLIK@DV KATATTATE®V

To Alontiko ZvufovAlo £xet TN evBVVN YA TNV KATAPTION KAl EDAOYT) TAPOVOIA0T) TV
OTKOVOUTK®DV KATAOTAOEWY oUUpwva pe Ta ATTXA, omwg avtd exovv vioBetnBel amo v Evpwmaixn
'Evwon, Tig amartnoeig tov Kwb. N. 2190/1920, 67twg kat yia ekeiveg g SikAideg eomwtepikol eAgyyov
710V 10 A0k TIKO Tup oo kabopilel wg amapaitreg, wote va kabiotatal Suvartr) 1 KATAPTION
OTKOVOUTKQOV KATAOTACE®Y ATTOAAAYUEV@Y ATIO ovo1mSeg oPAAUQ, TTOL o@eileTal eite 0 amATn eite
oe AaBog.

Katd v katdption v 01KOVOUIK®V KATAGTAGE®V, To AloiknTikd ZupufovAlo eivan vitevBuvo ya
mv agloAoynon g ikavotntag g Etaipeiag va ovveyioel ig Spaotnplotnteg g, YVwOTOTOIOVTAG
OJI0V OUVTPEYEL TETOLA MEPITTOOT), Ta BEpaTa 0V oxeTidovTal pe T ouveXI{OUEVT SPaAoTNPIOTNTA KAl
TN XPNon g AoyoTikng Baong tng ovvexlopevng Spaotnplomrag, eKTOg Kat eav T0 A10IKNTIKO
SvppovAio eite mpotibBetan va pevotomotrjoet v Etaipeia 1) va Stakowet tig Spacmprotnteg g n
Sev £xel AAAN peaMOTIKT) EVOANAKTIKT| ETTIAOYT] ATTO TO VA JTPOYWPT|OEL O "AVTEG TIG EVEPYELEC.

Ot vrtevBuvor ya ) StakvBepvnon gxovv v evBUVN emorteiag g Sradikaoiag
XPNULATOOIKOVOUTKN G avapopdg g Etapeiag.
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EvOiveg eAeykTi) YA TOV £ALYYO TWV OIKOVOUIKGOV KATACTATEMDV

O1 010)01 pag elval va astoKToovpEe EVA0OYT] S1A0QAAON YA TO KATA TTOCO 01 O1KOVOUIKEG KATAOTACELG,
0TO OUVOAO TOUG, elval amtaAAayuéveg amd ovo1mdeg o@AAUQ, TTOL opeileTan eite oe amatn eite oe AdBog
kat va ekdmoovpe EkBeon eleykn, N omola ephapfaver m yvoun pag. H ebhoyn Staopdhion cuviota
Sraopdlon vynAov emuedov, ard Sev elvat eyyvnon 0Tt o EAeyxog mtov Sievepyeital oVUP®VA LE TA
AIIE, mov &yovv evowpatwdel otnv EAAnvikr NopoBeoia, Oa evrormidel mavta éva ovoliwdeg opaiua,
OTaV aUTO LITApPYEL. TPAipata SUvatal va TTPOoKLYPOLV Ao armath 1 atd AdBog kat Bewpovivtal ovo1wdN
otav, pepovopéva 1 abpolotikd, Ba pmopoioe evAoya va avapévetal 0Tt Ba ennpéadav Tig O1KOVOUTKES
AITOPACELS TV XPNOTWV, TTov Adufavovtal pe fA0T AUTEG TIG OIKOVOUTKEG KATAOTACEIS.

Qg xabnkov tov eAeyyov, ovupmva pe ta AITE sov £xouvv evomuatwbel otmv EAAnvikn NopoBeoia,
QOKOVLE ETTAYYEALATIKT| KpioT KAl Slatnpolue eayyeEAUATIKO OKEMTIKIONO KA’ OAn ) Sidpkela tou
eléyyov. Emiong:

«  Evtomidoupe kat a&loAoyovpe Toug Kiv8voug ouo1im8oug 0QAAUATOG 0TI OTKOVOUIKEG
KATaoTAoeLg, tov opeiletal eite oe amatn eite oe AdbBog, oxedialovtag kat Sievepyovrtag
EAEYKTIKEG 51a81KA01EG TTOV AVTATIOKPIVOVTAL GTOUG KIVEUVOUG AUTOVG KAl ATTOKTOVUE EAEYKTIKA
TEKUNPLA TTOV ElVAL ETAPKT] KA KATAANAA Y1a va tapeyovv Baot yia v yvoun pag. O
Kivduvog un evtomopol ovotwSoug OPAALATOG IOV OPEIAETAL € ATdTn elval LYPYNAOTEPOC AITO
AUTOV IOV oPeIAeTAL 08 AAB0C, KABMOC 1) ATTATH LWITOPEL VA EUITTEPIEYEL CLUTTATYVIA,
TAAOTOYpaPia, eoKeppueveg mapaieipelg, pevdeig Srafefarmoerg 1) mapaxauyn twv SikAMidwv
E0WTEPLKOV EAEYYOV.

«  Katavoovpe Tig 81kAideg e0mTEPIKOV EAEYYOL TTOL OYETI{OVTAL UE TOV EAEYXO, UE OKOTO TO
oxeb10010 eAeykTIK®OV §1a81KA01DV KATAMNA®Y Y1d TIC TTEPIOTACELS, AAAA OX1 LUIE OKOITO TNV
S1aThmwon yvoung e tng amoTEAEOHATIKOTNTAS TV SIKAISwV E0MTEPIKOL EAEYYOU NG
Etaipeiag.

« A&loAoyovpe TNV KATAAMNAOTNTA TOV AOYIOTIK®V TTONTIKGOV Kal peBoSwv mov
XPNOUOITOmONKAV KAl T0 EDAOYO TV AOYIOTIKGV EKTIUNOEWY KAl TWV OYETIKWV
YV@WOTOTOW|OEMV IOV EYIVAV A0 TO AL01KNTIKO TupovAl0.

+  ATOQAIVOUAOTE YA TNV KATAAANAOTITA TNG XPTI0NE QIO TO ALOTKNTIKO ZuuBoUAI0 NG AOYIOTIKT|G
apxng g ouvexfouevng SpaoploTnTag Kat pe BAon Ta EASYKTIKA TEKUNPLA IOV ATTOKTHONKAY
Y1d TO €0V LITAPYEL OVOIMONG APefALOTNTA OYETIKA e YEYOVOTA T) OUVONKEG TTOU pmtopel va
vrodnAwvouv ovolwdn afefatdotnta wg pog v wavotnta g Etapelag va ovveyioet
Spaotnpromtd tg. Eav ovptepdvoupe 0Tt vpiotatal ovotwdng afefardtta, eipaote
VITOYPEWUEVOL OTNV £KOEOT) EAEYKTI) VA EMOTNCOVE TNV TTPOCOYT| OTIG OXETIKEG YVWOTOTOINOELG
TV OIKOVOUIK®MV KATAOTACEMV T} EAV AUTEC 01 YVWOTOIIOOELS EIVAL AVETIAPKEIG VA
Sragoporomoovpe ™ yvoun pag. Ta cvpepaouatd pag facidovial o EAEYKTIKA TEKUT PLA TTOV
QITOKTMVTAL LEYPL TNV NUepounvia g ekBeong eAeykn. QoTO00, HEAOVTIKA YEYOVOTA 1)
ouvOnkeg eviéyetan va £xovv we astotedeoua n Etaipeia va mavoel va Aertovpyet g
ouvelopevn SpaoTnPLOTNTA.

«  A&l0A0YOULE TN GUVOAIKT) TTAPOVGiaoT), TN Sour) KAl TO TEPIEXOUEVO TV OTKOVOULIKGOV
KATAOTAOEWY, CULITEPAAL PAVOUEV®WY TOV YVOOTOIOLoE®Y, KAB®mE KAl TO KATA 7TOC0 Ol
OlKOVOUIKEG KATAOTACELS ATIEIKOVIOUV TIG LITOKEIEVES CUVAAMAYEG KA1 T YEYOVOTA LE TPOITIO
IOV EMITUYYAVETAL 1) EDAOYT) TTApovoiaot.

Meta&h AMwv Bepdtmv, Kovomolovpe otoug LtevBuvoug yia  StakvBEpvnon, to oxedralouevo
€0POGC KAl TO ¥POVOSIAYPAUUA TOV EAEYXOV, KAOMG KAl ONUAVTIKA EVPTUATA TOV EAEYXOU,
ouumePIAAUPAVOUEV®Y OTTOIWY ONUAVTIKGV eEMelpemv oTig S1kAideg eomTepKOV EAEYYOL
evtomiovpe KaTd T S1apKeLa Tov EAEYYXOUL HAC.
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pwec

"ExOeon el (AA®V VOUIK@V KAl KAVOVIOTIKOV QWIALTCEOV

“On1 epyaoieg mov ekteAéoape oyxetika pe v 'ExkBeon Awayeipiong tov Alokntikot ZvpfovAiov
AVAQEPOVTAL AVOTEP®, OTNV TAPAYPAPO «AAheg TTAnpopopieg»”.

ABnva, 29 Iovviov 2018

O OPKQTOX EAEI'KTHX AOT'TETHX

[IpdaioyovwtepyaovgKovmepg
Avovoun Edeyktikn Etaipeia
Opxwtol EAeyktég AOY10TEG

AM. 20EA 113

Dong Zpoupvng

AM 2X0OEA 52861
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I'. ETijoweg Owovopkéc Kataotdoseig

Etmoieg Owovopukég Kataotaoelg
copeava e ta Aebvn Ipotvma Xpnpoatootkovoukng Avapopdc
v tn xpnomn mov Eanée 31 Aexeuppiov 2017
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(ITood e gvpd)

Hepreyopeva ETnoiov Owovopikov Katastaoewmv

KotaoTaon OUKOVORIKING OEOTG ... cc.ui ittt sttt sn e neene e 14
KoOTAOTOON ATTOTEAEGILATEIV ...ttt ne e 15
Kotaotoon ZuvorKoU E1GOOMIOTOGC ......ccvvoviiiiiiiiiciici e 16
Kotdotaon Metafor@v IOTmV KEQUAUTIOV .........ccovviviiiiiiiiii s 17
KotdoTaon TORELIKOV PODV ..o e e 18
TN UEVDOCELG EML TOV OUKOVOULKMY KOTUGTACEMY ...eeervrvrareeiairiesreresireessessssseessessssesssseessseesssseesns 19
1 TEVIKEG TTANPOPOPIES ...t nne e 19
2 ZOVOYT] CNUOVTIKAV LOYLETUKAV TIOATUKDY ....ooivviaiiianriaitiesieesieesiresresseesseessesssesssnesneesseens 19
2.1  IMlaiclo KATAPTIONG TOV OUKOVOLUUKDV KOUTOUGTAGEDV ...veerresrerreessessreesseaseasessresseesseessesssessnesnns 19

2.2 Néo mpoTLTQ, TPOTOTOMGELS TPOTVTDV KOL SLEPHUTIVELES -vvveverreerierieirerienrisie st 20

2.3 ZUVORAAOYLLOTUCES LETOTPOTIEG - vuvverreerreerreaseeasreaseesseesseesseessesssessesssessseessesssesnsesssessesssesssesssesnesnns 23

24 EVODUOTEG AKIVITTOTIOUIOELS +euvevereeurerrerrirestessesseaseeseessesessessessessesseessesaeasesnesbessesseansessennesnesnens 23

2.5  Amopeioon a&iog un xpNUOTOOIKOVOUIKAV TEPIOVCIOK®DV GTOLYEIMV veerrrerrerrrereierieesieereesseennnas 24

2.6 EHTOPUCEG KO AOUTEG OTLOLTIIOELG . vesveerreerreanreaueesseesseesseessesssesseessessseesseenseannesssesseesseessesssessnesnnes 24

2.7 TopeloKO ALDECULO KOL IGOGUVOULOL . ..cvverriarereareteateeseesee st sresse s e e e sr e re b s e esseseeanennenneas 24

2.8 METOYUCO KEQOADLLD ..c.veureentiestesteesteesteesteesteesseassesaeesbee bt ebeassesseeabeesbeenbe e st emneaneenbeenbeenbeenbeenneannas 24

R B AV 2 T SRS 24

2.10  Tpéxovoo Kot OVOBOAROLEVT] GOPOROYIO ...eeurirurirurerteerieteaseesieesteesreesseessearessresreesbeesreeseesnnesnnes 25

211  TIpopmBeUTEC KOL AOUTEG DTTOYPEDOELS «..venvenreurerurerteereeseassesseesseesseesseanseansesssesssesseessesssessnesnns 25

212 AUIVOUT LEPIGILITMV .evvvirvireteeteeseeseesse s esse st ssesseassesee s e b sreabesb e abe e e e s enesn e a bt sbeabenbeasb e e e anenrenreas 25

203 TIPOPRAEWELG ettt ettt ettt ettt etttk be e bt e bt bt st bbbt eb e bt b e R r e R b e e b e e be e e 25

214 AVOYVOPION EGOOMV ...nvinriiiiririietieieet ettt sttt sttt et st ar e ab et b e e e e e sn bbbt st e e e anennenne s 25

2.15  ZTPOYYOAOTOUIGEIG KOVOIUAMV .vvirieeiieteeie et ettt st et e bt et ettt st sbe bt b et esn et e nbeenbeenne e e nnnes 26

216 ZUYKPUTIKEG TATIPOMOPIEG .. v everreirirteeneesrersirestessesseeseesee s b sr s b st e sbe e e e e nesn bt nb e bt s b e ese e e e nnennenrens 26

3 AVOYEIPLON YPNUOTOOUKOVOLUKOD KIVOUVOU ... .viiiriiieiiieiiieesiiiesteeasteeesreesssseessneesssneesseessseens 26
3.1 TMopblyovieg YPNLOTOOIKOVOLKOU KIVODVOU ...iuriiritiesrietessresieesieesieesseaseensesssesseessesssesssessnesnnes 26

3.2 AYEIPION KEPUAGIDY ...viviviiiiiieiieiee sttt nne 27

3.3 TIpoGOIOPIGHOG TMV EVAGYDV OELDV ..eevverrirriresrinieeieeseeeen e sre st sbesseeeeseessesresresbe b seenne e snennenneas 28

4 ZNROVTIKEG AOYIGTUKEG EKTUIIOELS ...ve.evevereenresreeieere e neesre e e sresne e e sreene e nesneennesne e e e nresreennens 28
) EVODUOTES OKIVIITOOU GELS. ...ttt sttt ettt st et n e ne e b e snnesbn e eeneenne e 30
6 TTEAGTEG KOL AOUTES BITOLTIOELG. ...vevvieieteetienie sttt e ettt sttt sbe bbbt e bt st e e sreebee b 30
7 Topetoka SLUOEGULA KOL LGOOVVOLIL ...t 30
8 METONUKO KEPGAALO ...ttt et r e r e s re e e n s e nnenn e nenreeneene s 31
9 AOUTE QTTOOEILUTUKRGL ...t 31
10 TIpopnOEUTES KO AOITTES VITOYPEMOELS ... .euveervivinrereeateentesteenteste et e steste e sbeebe e b sse e s sbeaeenees 31
I R U1 7 4 1 1 P PSP P PP PP PPN 32
12 "EEO000 OV KOTIYOPUO. ... eeieieieeieesieeiieste st esteesteesteesteeasaeasseesteesseesseessseasbeesbeesteesseesssnanseenseens 32
13 XpnpoatootkovopulKéd £6000 (££000) — KUOUPQ...........occvvivirieeiiiiiie e 33
14 AOUTE £6000 / (EEOOM) ... eieeiineieii ettt ettt ettt she e st e b e bt ebe e beesbeesbbeenbeeteen 33
15 DOPOG ELGOOTILITOG . veevviiveerieeieesteesteesttessteasteeteesteesteesseeasseesteesseesseesseeanbeanbeesbeestaeaseeeneeeseens 33
16 EVOEYOMEVES DTTOYPEMOELS ...ecvveerveeieeieeeiuressteasteesteesteesseeasaeaseesseesseesseesssessseasseessesssesssenasseessenns 34
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.
Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi

[Ipdtumo Xpnpotootkovoukng Avagopdc
v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

Koaraotaon Owovopikig Ofong

ENEPTHTIKO
Mn KuKAO@OpPOUY EVEPYNTIKO
Evooparta ndyw

AvaPoAlOpeves POPOLOYIKES OTTALTHOEL

Kvkho@opovv evepyntiké
Tlehdteg kot Aoumég amaitnoelg
Topelokd d100£o1p0. Kot 16odVVoL

TOVOLO EVEPYNTIKOD

TATA KEQAAAIA

Metoykd kKepdhoio
AmoBepoTikd VITEP TO APTIO
Aowd amoBepatuch

Képdn/ (Inpuée) g1 véov

2OVOLO W0IMV KEQUAUi®Y
YIIOXPEQXEIX
Makponp60sopes vToypeD oGS
Advela MakpompoOeopa

Aowmég LaKpOTPODELES VTTOYPEDTELS

Bpayvrpo0eopeg vroypedroeig
[popunBevtég Ko Aomég VoY PEDOELS
Advea BpoayvrpoOeoua

ZOVOAO VTTOYPEDCEMV
2OVoL0 1010V KEQUAXI®V KoL
VTTOYPEDCEMV

Inp.

~N o

© 00 0o

11
10

10
11

31-Agk-17 31-Agk-16
19.580.369 2.389.421
43.500 11
19.623.869 2.389.431
958.739 15.455
21.221 849
979.960 16.304
20.603.829 2.405.735
337.009 208.089
8.482.591 3.331.511
94 94
(2.137.575) (2.071.447)
6.682.119 1.468.247
12.044.912 -
- 922.101
12.044.912 922.101
1.874.298 15.387
2.500 -
1.876.798 15.387
13.921.710 937.488
20.603.829 2.405.735

O1 onpeudoelg otig oeAideg 19 émg 35 amotelohV avoaTOGTACTO HEPOG OVTAOV TOV OIKOVOUK®V KATAGTAGE®MV.
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

Kotaotaon Anoteleopdtov

¥ 1-Iav. é0g 1-Tav. ¢og

M- 31-Aex-17 31-Aex-16

"E&oda Sroiknong 12 (92.008) (9.285)
Aowrd képdn/(Cnpiée) 14 (1.172) (3.760)
ATOTEAEGUATO EKPETOLAEVON G (93.180) (13.045)
XpNUATOOIKOVOUIKE £6000. 13 693 16
XprpoTootkovopkd (E£0da) 13 (17.130) (1.659)
(Znéc) mpo @opmv (109.618) (14.688)
DOPog E160SNLATOG 15 43.489 ()
KaBapég (Cnuiéc) xpiong (66.128) (14.689)

O1 onpeudoelg otig oerideg 19 émg 35 amotelolv avamTOGTACTO HEPOG OVTAOV TOV OIKOVOLIK®OY KATUGTAGE®DV.
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.

Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

Koataotaon Xvvoikov Ewcoonpatog

1-Iav. é0g 1-Iav. é0g
31-Aek-17 31-Aek-16
Kabapég (Cnmuéc) ypnong (66.128) (14.689)
Aowtd ovvolKa 16001 paTA YP1ONG
(ko0apd, petd amd popovg) - -
TUYKEVTPOTIKA GUVOMKG £1600pato xpiong (66.128) (14.689)

O1 onpeudoelg otig oerides 19 émg 35 anotelohv avamTOGTACTO HEPOS VTV TOV OIKOVOUK®V KOTACTAGE®MV.
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.
Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn

IIpéTuma Xpnpotootkovoutkng Avoaeopadg
v xpnon mov Ednée 31 Aekepfpiov 2017
(ITood e gvpd)

Karaotaon Metaporov Idiov Keparaiov

1 Iavovapiov 2016

Kabopég (Cnpé) xprong
Aowtd ovvolkd e160dnpaTA
xpiong (kabapa, petd amd
@6povg)

LUYKEVTPOTIKG GUVOMKA
E1600NNOTO YPNONG

31 Askepfpiov 2016

1 Iavovapiov 2017

Kabapig (Enpgs) xpriong
Aowtd 6vvoMKA E1600paTA
xpiong (kaBapa, petd amod
@6povg)

LUYKEVTPOTIKA GUVOMKE
E1600NNOTO YPIONG

"Exdoom petoyikod Ke@aAniov
31 Askepfpiov 2017

Inp.

Metopiké  Ymép to Aowtd AmoteléopaTa
KEQIAUL0 aptwo amofgpaTIKAG €15 véov Xvvolro
208.089 3.331.511 94 (2.056.758)  1.482.936
- - - (14.689) (14.689)
- - - (14.689) (14.689)
208.089  3.331.511 94 (2.071.447)  1.468.247
208.089 3.331.511 94 (2.071.447)  1.468.247
- - - (66.128) (66.128)
- - - (66.128) (66.128)
128.920 5.151.080 - - 5.280.000
337.009  8.482.591 94 (2.137.575)  6.682.119

O1 onpeudoelg otig oeAideg 19 émg 35 amotelohV avaUTOGTAGTO HEPOG AVTAOV TOV OIKOVOUIK®OV KATACTAGEWDV.
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

Karaotaon Toperokov Poov

01.01.2017- 01.01.2016-

Inp. 31.12.2017 31.12.2016
Agrrovpyikéc ApooTNPOTNTES
Képdn mpo popav (109.618) (14.688)
Amoteléopata (éc0da, £€0da, KEPON Kot {npuiéc)
EMEVOVTIKNG SpaoTNPLOTNTAS (693) (16)
Xpewotikoi ToKOL kot cuvaen £0da 12 17.130 1.659
I éov/peiov Tpocapproyés yio petaforég AOYapLUCUOY
KkepaAaiov kivnong N mov oyetilovtot Le TIg AEITOVPYIKES
dpaoctnpomreg:
Meiwon / (abénon) amortioswv (943.181) 1.678
(Meiwon) / avénom vroypedoemv 940.416 5.249
Meiov:
Xpewotikoi tokot kot cuvapn E£0da kKatafefAnuéva (18.236) (1.659)
KaraBepinuévor gopot (104) -
2Dvolo e10poav / (eKkpodv) amd Ae1TtovpyIkés
dpaotnpiéTyTes (o) (114.285) (7.777)
EnevovTikéc dpaostnprdtnTeS
Ayopd evedUATOV Kol GDAOV Toyi®V 6TOLXEIOV Kot
EMEVOVOEMV GE OKIVITOL 5 (17.190.948) -
Tokot elompoyBévteg 12 693 16
2Dvolo €16pocyv / (EKPoaV) amo EXEVOVTIKES
dpaotyprotyes (P) (17.190.255) 16
XpNRoTodoTIKES dpacTNPLOTNTES
Eionpaéerg and avénomn petoyikol kepaioion 8 5.280.000 -
Eionpderg and exdobévta / avoinedévta daveta 12.044.912 -
2Hvolo €10podv / (EKPodV) amo ypHUOTOSOTIKES
dpaotnpLoTnes (y) 17.324.912 -
KaOapi) avénon/(neioon) oto topeiokd swwdiocipa kKo
6odvvapa xpnong (o) +(B)+(y) 20.372 (7.761)
Tapewkd Srabéoipa kot 1oodvvopa Evaping xprong 8 849 8.610
Taperokd owwdéoipa Ko 1oodOvapa AMENS ypRons 8 21.221 849

O1 onuewmoelg otig oeridec 19 émg 35 amotelolv avamdcmacTo HEPOG AVTOV TV OIKOVOUIK®OV KATUOTAGEWDV.
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

YN UELDOGELS ETL TMV OLKOVOUIKAV KOTUGTAGEMY
1 I'evikég mAnpogopieg

H AIOAIKH MOAAQN AAKQONIAY AE.B.E. (n «Etopeio») OSpactnplonoleitor otov kAGS0 TmV
OVOVEDGIULOV TNYDOV EVEPYELNGS.

H Etopeia éxet ovotadei v 1" NoguPpiov 1999 kot givar eykateompévn oty EAAGSO kat 1 dtevbuven g
£0pag NG Ko Ta KeVTPKA ypapeio g etvan Eppod 25, Knosié.

EmumpocOeta, or owovopikég koraotaoes g Etapeiog copmepiiapfdvovtor (pe t pébodo g mAnpovg
evomoinong) otig evomomuéveg owkovopkés kataotdacelg g EAAAKTQP AE. xor tg EAAHNIKH
TEXNOAOMIKH ANEMOZX A.E.

H EAAAKTQP A.E. ocvupetéyet éupeca pe mocooto 64,50%, péow g Ovyoarpwng tg EAAHNIKH
TEXNOAOMIKH ANEMOZ A.E. n onoia kotéyet to 100% avtig.

Ot TapovGES OIKOVOIKEG KATAOTACES eykpiOnkav and 1o Atowkntikd XZvufodio otig 18 Mdaiov 2018 ko
tehoBV vtd TV €ykpion g [evikng Zvvérevong.

2 ZOVOYN GNUAVTIKAV LOYLGTIKAV TOMTIKAOV

21 MLaiclo KATAPTIONG TOV OLKOVOIIKAOV KOTOCTAGCEDV

Ot Booikég AOYIOTIKEG apyEC OV €QAPUOGHNKOY KOTE TN GVUVTAEN QLTMOV TOV OIKOVOLIK®OV KOTOOTUCEMV
nePLypaoovTal mapokdTe. AVTEG ol apxéc Exovv geoppocbel pe cuvémeln i OAeg TIG mEPLOSOVE TOL
Tapovc1alovTol, EKTOC oV oVaEEPETAL SLOPOPETIKA.

O1 mapovoeg 0IKOVOUIKEG KOTOOTAOELS £0VV cuvtaydel cOup@va pe to Atebvn TIpdtuma Xpnuotootkovoptkng
Avagopdg (AIIXA) ko T Awgpunveiec ™ Emutpomig Agpunveidv tov  Awbvav  IIpotdnmov
XpNUatootkovoptkng Avapopdc, 6nwg Exovv viobetnbei and v Evponaiki Evoon.

O1 mapovGES OIKOVOUIKEG KOTOGTAGELS CUVTAYONKAV COUQ®VO LLE TOV KAVOVA TOL 1GTOPIKOY KOGTOVG.

H obvtoén owovopikdv Kataotdoemv ooppova e ta AIIXA amattel ) xpnon AOYIOTIKGOV EKTINGEDV Kot
kpiong amd TV Aoiknon Katd v €Qaproyn TOV AOYIGTIKAOV TOMTIKOV Tov £xovv viobBetndei. Ot meployég
OV gUTEPLEXOVLY ONUAVTIKO Babpd kpiong 1 TOAVTAOKOTNTAG, 1 OOV VTOBECELS Kot EKTIUNGELG e pedlovv
ONUAVTIKE TIG OIKOVOUKEG KATAGTAGELS avapEpovTaL 6T Znpeioon 4.

2.1.1 Zvovéon Apaostnprotnrog

O owovopkég kotaotdoels e 31 Agkepppiov 2017 éyovv cvvtaybel ovpemva pe to Aebvny Tlpodtuma
Xpnuatootkovopiking Avaeopds (AITXA) kol mapovotdlovv gdAoyo TV otkovopikn 0éom, ta amoteléouato
Kot TiG TapElaKkES poég g Etanpeiag pe Bdon v apyn e ovveildpevng dpactnplotnrag.

Metd and mpooekTikn €£ETAOT KOl ylo TOVG AdYovug Tov e€nyovvtarl otnv Atoyeipion XpnUoTootKoVOUIKOD
Kwdovov (onpeiwon 3), n Etarpeia Bewpet dti: (o) 1 TpoeTollosio Tov 0IKoOVOHK®V KOTAoTAGE®Y oTn fdon
g cvveyovs dpactnptotnrtag dev emmpedletal, (B) Ta mePOVOIOKE GTotKEln Kot 01 VoY pedoels TG Etarpeiog
napovctdlovtol opBd oe oxéon pe Tig AoyloTikég apyég mov epapudlel n Etapeia kot (y) €xovv oyediaotel
TPOYPAUIOTO AEITOVPYIOG KOl SPAGELG YO TNV OVTILETOTION TPOPANUATOV TOL EVOEXETAL VO TPOKVYOLV
avapopika pe tig dpactnprotntes g Etapeiag.

H glinvicn owcovopia to 2017 mapovcioce onpdadia PeAtioong T@v pokpooukovopikdv peyebov pe to AETT
va avEdveton kKotd 1,4%, cdpemva pe o mpocwpwvd otoryeio e EAAnvikng Xtatiotikng Apyng. Av kot pe

kabvotépnon, olokAnpmbnke ot 1mn devtepn afoddynon tov Tpitov Ilpoypdppatog Ouwovoptkng
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AIOAIKH MOAAQN AAKQNIAY A.E.B.E.

Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
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YtaBeponoinong kot Egkivnoe 1 Tpitn agoAdynon. ZOHe®va LE TG EKTIUNGEL, TOGO TOV EAMVIKOV 060 Kot
TOV EVPOTOIKMV opLodimV apymv, extindtor 0Tt 1 avarntuén Ba evioyvlel nepartépw to 2018.

Ta pétpa meplopiopon kivinong kepaiaimv mov emPAndnkav ot ydpa otic 28 Iovviov 2015 g&akorovBolv va
Bpickovtar 6 10Y0, TOpd T UIKPT YOAAP®ON 0T0 TEPEXOUEVO TOoVG. [TapdAinia éxovv Tebel og epapuoyn
Sradkacieg Kot evEpyeleg EAEYYOL TOV UN EEVANPETOVUEVOV AVOLYHAT®V VIO TV emonteia ¢ Tpdmelog g
EALGS0g Kat tov Eviaiov Emontikod Mnyavicpot g Evpondikng Kevipwng Tpdarelag (SSM). H EAAnviky
KoBépvnon, ywo mpdtn @opd amd 10 2014, eméotpeye otig diebveic ayopéc pe v £€k60or TEVTOETOVG
oporoyov tov lovAto tov 2017. Emiong, ot omoddcelg tov opordymv tov EAAnvikod Anpociov €yovv
Sapopewbel ota npo-kpiong enineda kot o1 Fitch kar Moody’s avapdaduicav to a&dypeo g ydpag, To omoio
BePaing vmoleimetar axdpa g emevovTikng Pobuidas. Xto Pobud mov cvveyotel n vAomoinon TV
CULLE®VNOEVTOV TPOYPOUUATOV GTaBEPOTOINGNG TG EAANVIKNG otkovouiag, exTydtol 6Tt To 2018 pmopei va
AOTEAEGEL TNV aPYN] TNG EMOTPOPNG TNG YDPOG OTNV AEYOLEVT] KAVOVIKOTNTA, TOV Bat elye G amotédespa TNV
peimon tov tepBmpiov daveiopov g Etapeiog.

Toyov apvntikég eEeribelg mbavo va £xovv emmntdoelg oTig dpactnpotres g Etapeiog, ota amotehéopara,
OTY| {PTLLOTOOTKOVOUIKT] KOTAGTACT] KOl GTIG TPOOTTIKEG TNG Kol KuPIWG:

o XNV avOKTNOOTNTO TOV OTOTCEMY OO TEAATEG KOl AOUTOVG YPEMOTES
e TNV avaxTopoTTa TG 050G EVODUATOV TEPIOVGLUKAOY GTOLYEIDV.

H Awiknon oa&oroyel dapkdg v katdotaon kot Tig mbavég emmntdoelg oty Etaipeia, mpokepévon va
Swopaiioet 0Tt AapPdvovrol ykalpo OA0 Ta ovoykaio kKol SuvoTd HETPO KOl EVEPYELEG Yl TNV
EAAYLGTOTOINGT TUYOV OPVNTIKADV EMMTOCEDV.

2.2 Néa TpéTVTa, TPOTOTOU|GELS TPOTVTMV KL SLEPUNVEIES

Suykekpipéva véo TPOTLTO, TPOTOTOMOELS TPOTOT®Y Kot depunveieg €xovv ekdobei, to. omoio &ivan
VIOYPEMTIKA Y10 AOYIGTIKEG TEPLOGOVE TOV EEKIVODV KOTA TN SIGPKELD TG TOPOVGAG ¥PNONG | LETOYEVEGTEPQL.
H extiunon g Etapeiog oyetikd pe tv emidpacn omd TtV €PAPUOYN OVTOV TOV VEOV TPOTOT®V,
TPOTOTOMCEMV Kol SIEPUNVEIDV TOPOTIOETAL TOPUKATO.

IIpoTuma Kol ALEPUNVEIEC VTOYPEDTIKA YO0 TNV _TPEYOLGO OLKOVOUIKY] YPNON 7OV OEV ETLQOEPOVY
onuavtikic pertafolric otic Owovomkic Kartaotaosic tne Etopgiog

AAII 7 (Tpomomoumjosig) “I'vootonoujceis”
Ot TPOTOTOCELG EIGAYOVYV VIOYPEDMTIKEG YVOCTOTOMOCEL TOV TAPEYOVV T SLVATOTITA GTOVG YPNOTEG TOV
YPNHUOTOOIKOVOUIK®Y KOTAGTAGE®DY VO aEl0A0yNoovy TiG LETOPOAES TOV VTOYPEDGEDV TOL TPOEPYOVTAL OO

YPNLOTOOOTIKEG dPACTNPLOTNTES.

AAIl 12 (Tpomomomjcels) “Avayvopion avofOALOPEVOV  QOPOLOYIKOV  OTOLTHGE®V O©E N
npayporonow0sioes {nméc”

Ot tpomomomoelg dOlevkpvilovy Tov AOYIOTIKO YEPICUO OYETIKA HE TNV ovOoyvoplon ovoPoailopevev
(POPOAOYIKAOV OmaITHOE®Y o€ pun mpaypoatonombeiceg Cnuiég mov €yovv mpokOyel omd ddvewn mwov
EMPETPOVTUL GTNV ELAOYN a&ia.

Emicieg Behnidoeig og AIIXA (Kbdkhog 2014 — 2016)

AIIXA 12 “I'vwotomoinon ocouueToxne o& GALEC 01KOVOUIKES ovToTnTES

H tpomomoinon mapéyetl SIEVKPIVIGEIG GYETIKA LLE TO OTL 1] VIOYPEWDOT] YO TOPOYT TOV YVOOTOTOMCEMDY
Tov AITXA 12 €yet epappoyn 6 CLUUETOYEG GE OVTOTNTESG TOV £XOVV KATIYOPLOTOo 0l MG SIUKPATOVHEVES
TPOG TOANGT), EKTOG TNG VIOYPEDGCTG Y10 TOPOYT] CUVOTTIKNG XPTHLOTOOIKOVOUKNG TAPOPOpNONG.
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HpoéToma Kor Alepunveiec VTOYPEMTIKG Y10 PETAYEVESTEPES TEPLOBOVS

AIIXA 9 «Xpnpotookovopkd pécoy Kou petayevéotepes Tpomomonjoels 610 AIIXA 9 ko AIIXA 7
(eoapudleton otic eTRolec AoyioTiKéC TEPLOdOoVC oV Eektvovy Tnv 1 netd tnv 1 Iovovapiov 2018)

To AIIXA 9 avtkabiotd Tig Tpdvoieg tov AAIL 39 mov agopodv oty TaSIVOUNGT KOl ETUETPNOT TOV
XPMUOTOOIKOVOUIKDVY TEPLOVGLOKMY GTOLXEIDV KLl XPNULATOOIKOVOUIKAV VIOYPEDCEMV Kol GUUTEPIAOUPEVEL
emiong évo  HOVTEAO OVOUEVOUEVOV TIOTOTIKOV (Nuodv 10 omoio  avitikofiotd To  HOVIEAD TV
TPOYLOTOTOUEVOV TUGTOTIKOV (Nudv mov epappoletar onpepa. To AIIXA 9 kobiepdvel pio mpocéyyion
MG AOYIOTIKNG avTioTadpiong Pooilopevn o€ apyéc Kot ovTILETOTIEL ACVVETELES Kol 0dVUVONIES GTO TPEY@V
povtéro tov AAIT 39. Aev avapévetar onpovtikn enidpacn otnv Etapeia katd tv epappoyn Tov TpoTtdmov.

AIIXA 9 (Tpomomoujcelc) “AKuONOTO TPOOPNS OTOTAMNPOUNS PE KOTOPOA] OPVNTIKAG TOLVIG
e€0pinong” (spapudleton otic eTolec AoyloTiKEG TEPLOdoVG mov Egkivov v 1 puetd v 1 lavovapiov 2019)

O1 TPOTOTOINGELS TOPEYOVY OTIG ETALPELEG TNV dVVOTOTNTO, EPOCOV TANPOVV Lic GUYKEKPLUEVT GUVOTKT, VO
EMUETPOVV YPNLLOTOOKOVOLIKE GTOLYELD [LE IO TPO®PNG ATOTANPOLUNG Kot KATABOAN] OpVNTIKAG TOWVNG
eEopAnong (negative compensation) oto ovamdoPeoto kd6cTog M otV €dAoyn afio péc® TOV AOUTMV
GUVOMK®V €160dNUATOV avTi otnv evioyn aia pécm anotelecpdtomv. H Etapeia dev pmopei va epappoocet
vopitepa TIC Tpomonomcelg Kabmg dev £xovv viobetn el axoun and v Evporaikh Evoon.

AIIXA 15 «Eco0da omé Toppéroa pe IMehateey (spopudleton otic £THoiec AOYIOTIKEG TEPIOSOVE OV
Eexwvovv v 1) petd v 1 Tavovapiov 2018)

To ATIXA 15 exd60nke tov Mdio tov 2014, Xkondg Tov TpoTHTTOL €ival Vo TapExel £va, eviaio, Kotovontod
HOVTELO avVayVMPLOTG TOV £000®V 0td Ol Ta cLUPOLLO, e TEAGTEG DOTE VO PEATIOCEL T GVYKPICUOTNTO
peTa&d TUPEIDOV TOV 10100 KAAOOV, SLOPOPETIKDY KAAO®V Kol SLPOpeTIKOV Kepolatayopmv. [leptiappdvet
TIG apyéG TOL TPEMEL VAL EPOPLOCEL [Li0L OIKOVOLKT] OVTOTITA Y10 VO, TPOGOOPICEL TNV EMUETPNOT TOV EGOIDV
KOl Tn XPOVIKN OTlyun g avayvopong tovg. H Pacwkn apyn elvor 6tt pion owovopikn ovtdotnto Oo
avayvopicel ta £€60d0 pe Tpdno mov va amewkoviel ) petafifacn tov ayabdv 1 VINPECIOV GTOVG TEAATES
0TO OGO TO OTOI0 UVAUEVEL VEL SIKOLOVTOL OE AVTAAAAYLLO Yiot AVTA ToL oyalfd 1) TIG LINPEGTEG.

AIIXA 16 «MioOdosie» (spopudletor oTic €To16¢ AOYIOTIKEG TIEPLOSOVG TOL EEKVOUV v 1 petd v 1

Iavovapiov 2019)

To AITXA 16 gxd60nke tov Iavovdpto tov 2016 kot avtikadiotd to AAITL 17. Tkomdg Tov mpothnov gival va
eEaopolioet 0Tt o1 LcBOTEG Kat 01 eKHIGOOTEG TAPEYOVV YPNCILN TANPOEOPTOT| TOV TaPOoLGLALEL D Oy TNV
ovoia TV cuVaALAY®OV oV apopodyv picbhoels. To AIIXA 16 siodyel éva eviaio HOVTELO Yol TO AOYIOTIKO
YEPIOUO amd TNV TAEVPE ToV PicBwTn, T0 omoio amattel 0 PTG vo. avayvopilel TeplovcloKd cTotyeio Kot
VIOYPEDGELS Y10 OAEG TIG ovpPdoelg obmoewv e Sdpkeln Aveo tov 12 unvdv, eKtog edv T0 VITOKEIIEVO
TEPLOVGLOKO oTOWElo glvar pn onpoavtikng o&lac. ZyeTikd pe To AOYIOTIKO YEWPWOUO Omd TNV TAEVPA TOL
ekpiofot, to AIIXA 16 evoopotdvel ovclootikd T anottioelg tov AAIL 17. Eropévog, o ekpicbmtig
ovveyilel va koatnyoplomotet Tig cupPAcels oOMoE@V GE AEITOVPYIKES KOl XPNUATOSOTIKES HGODGELS, KoL va
aKoAovOel S10pOopeTIKO AOYIOTIKO YEPIopd Yo Kabe tomo ovpPacnc. H Etapeio Ppioketor ot dwodikacio
extipnong g enidpacn tov AIIXA 16 oTig 01KOVOLIKEG KATACTAGELS.

AAII 28 (Tpomomomjoels) “Makponpo0sopeg coppetoyés o€ cvyyeveis kot kowonpadies” (spappuoleton
OTIG £TNO1EG AOYIOTIKEC TEPLOO0VE TOV Eekivovy v 1 petd v 1 Tavovoapiov 2019)

O1 TpomomoMGEL S1EVKPVILOVY OTL 01 OVIOTNTES TPEMEL VAL AOYIGTIKOTOIOVV TIG LOKPOTPOOESEG CUUUETOYES
ToVG ¢ pia ovyyevn etarpeia 1 kowvompoasio - otig omoieg dev epapuodletor n pébodog g kabapng Béong - pe
Béon to AIIXA 9. Ot tponomomoelg dev Exovv vioBetn el akdun and v Evponaiky Evoon.

EAAJLXII 22 “Yvvadhayéc og EEvo vopuopa Ko tpokatoPoric” (spopudleton oTic TNOIEC AOYIGTIKEG
1eP10d0vg oL Eegktvouv v 1) petd v 1 lavovapiov 2018)

H Awpunveia mopéyxet kobodnynorn oxetikd pe mwog mpocsdopiletor n nuepopnvio. g cvvorioyng otav
epapuoletat To TPOTLITO OV APOPE TIG cVVaALaYEG o€ EEvo vopopa, AAIT 21. H Awepunveia £yt epappoyn
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otav pio oviotnto gite KataPdiet, gite elompdrtel Tpokatafoikd Tipnpa yo cuppdcels mov ekppdlovtal og
Eévo vopopa. H Aepunveia dev €xet vioBetn et axcoun and v Evpendikn Evoon.

EAAILXIT 23 “ABefardotnro oyetikd pe tov yeipopd Bepdtomv popoloyiog sicodfpatog” (spapudleton
OTIC £TNO1EC AOYIoTIKEC TtEP1Od0VE oV Egktvovy TV ) uetd tnv 1 Iavovapiov 2019)

H Awpunveio mopéxet emnenyfoelg ©G 7POG TNV avoyvoplon Kol ETUETPNON TOL TPEYOVTOS KOl
avoPaALOUEVOD POPOL €LCO0OMUATOG OTAV VTEAPYEL APEROLOTNTO GYETIKA LE TNV QOPOAOYIKT OVTILETMOTION
kamowwv otoyeiov. To E.AATLX.IIL 23 éyel epoppoyn oe OAeg TIG TTLYEG TNG AOYIOTIKOTOINGNG TOL POPOL
€1600NL0TOG 0TV VILAPYEL TETOw afefatdtTnTa, CUUTEPIAAUPAVOUEVOD TOV POPOAOYNTEOL KEPSOVG/INUIAS, TG
POPOLOYIKNG BAOTG TV TEPLOVCLOKADV CTOLEIDOV KOl VTOYPEMCEWDY, TO POPOAOYIKA KEPIT KOl POPOAOYIKEG
Ouég kot tovg eoporoykovg cvviereotés. H Aepunveia dev €xet viofetnBei akdun and v Evpomaikn
‘Evoon.

AATII 19 (Tpomomoujsels) “Tpomomoinon mpoypappatos, mepikon 1| dtokavoviopds” (epapuoletar oTig
£TNo1EC AOYIoTIKEC TEPLOdOVC Tov EgKvouv Tnv N uetd tnv 1 Iavovopiov 2019)

Ot tpomomomoelg kabopilovv tov TpOémO pe TOV OmMOi0 Ol ovidTNTEG TPEMEL va mpoodlopilovv T
ocvvta&lodotikd £€£0d0 Otav Aoufdavovv ympa oAAayég o cuvta&lodoTikd Tpoypdupote kabopiopévov
napoy®v. Ot Tpononocelg dev £xovv vioBetnOel axdun and v Evpondaikn Evoon.

Etioies Behtidoeis og AIIXA (Kbdkhog 2014 — 2016)

AAIT 28 “Zvuustoyéc oe ovyyeveic kou kowvompolisc” (spopudleton otic eT101eC AOYIOTIKEC TEPIOOOVE TTO
Eexrvovy v i ueta v 1 lovovopiov 2018)

Ot TPoTOTOMGELS TOPEXOVY DIEVKPIVIGEIS MG TPOG TO OTL OTOV Ol Opyoavicuoi dtayeipiong enevodoemv
kepalaiov, ta opotPaio kepdAaia, Kot ovtOTNTES e TAPOLOLES dPAGTNPLOTNTEG EPAPUOLOVV TNV ETAOYT
VO EMUETPOVV TIC CUUUETOYEG OE GVYYeEVeEig 1| Kowompasieg oe 0AoyN afio HECH OMOTELEGUAT®V, VT I
emioyn Ba mpémel va yivel Eeywplotd Yo kaBs cuyyevi 1 Kowvompa&io KOTA TNV apyIKn ovayvopLlon.

Etmowes pernidosig o AIIXA (Kovkhog 2015 — 2017) (gpappoloviar 6Tic ETNOIEG AOYIOTIKEC TEPLOS0VG TOV
Eexwovv v 1 petd vy 1 lavovapiov 2019)

O1 Tpononomoelg mov apatifevtot mwapakdto mephopfdavovy aAlayés oe téocepa AIIXA. Ot tpononomoelg
dev &yovv vioBeBel axoun amd v Evporaixy Evaon.

AIIXA 3 “2vvevaoeig emiyeipnoewy’”’

O1 tpomtomomoelg d1evkpvilovy TG [iol OVIOTNTA ETOVOUETPE TO TOGOGTO TOL KOTEIYE TPOTNYOVUEVMG GE
pio amd Kowov eAeYXOHEVT dpacTNPOTNTO OTOV OTOKTA TOV EAEYYO TNG EMLYEIPNONG OLTHG.

AIIXA 11 “Ano kowod ovupwvieg”

O1 tpomomotnoelg d1evkpviovy Tmg pio ovTOTNTA dEV EMOVAUETPE TO TOGOOTO TOV KOUTEIYE TPONYOVUEVMG
o€ o omd KOwoL EAEYYOLEVT SPASTNPLOTNTA OTAV OITOKTA OO KOOV EAEYYO GTNV EMLYELPT|ON QVTY.

AAIT 12 “Dopor sioodnuatoc”

Ot tpomomomoels devkpviCouv g pie ovtdTTa AOYIOTIKOTOEL OAEG TIG EMATMOCES GTO (QOPO
€LG0ONLOTOG ATd TANPOUEG LEPICUATOV [LE TOV 1510 TPOTO.

AAIT 23 “Koéotoc doveiouov”’

O1 tponomomoeilg dtevkpvilouv mwg pio ovtodtnta yepiletor ®g PEPOG TOL YEVIKOD SAVEIGLOV OTOOONTOTE
ddvelo avarnednke edwd yo v avantuén evog meplovciakol ototyeiov 6tav 10 oTotyelo avtd eival Etoo
Yo TN ¥pNon TV omoia TpoopileTar § TNV TOANGH TOV.
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2.3 TUVOAAOYRLOTIKEG HETATPOTES

(o)  Aeitovpyikod vouioua ko1 VOUIGUO, ToPOVGLOTHG.

Ta otoyeio TV owovoUIK®V Kotootdoemv NG Etaipeiag empetpdvior Bacet Tov vVORIOUOTOS TOV
TPOTEVOVTOG OUKOVOULKOD TePIPAALOVTOG, 010 omoio Agttovpyel («Aettovpyikd vOpopo»). Ot OtKOVOUIKEG
kataotdoelg mopovoidlovral o Evpd, mov gival o vopcpo mapovoioong g Etapeioc.

B)  Zvvallayés kai vmoloima

O1 cvvarrayéc o Eéva vopiopata, OGOV VEICTAVTOL, LETATPEMOVTOL GTO AELTOVPYIKO VOGO [LE TNV XPNON
TOV GOTILIOV TOL 6YXVOVV Katd TV Mpepounvia T@v cuvorlhaydv. Képdn kot Inpiég amd cuvorhoypoticég
Spopég ot omoiec TPOKHNTOVY OO TNV EKKOOAPLON TETOL®V CLUVAALAYDV KATA TNV S1dpKeLn TG XPHONG Kot
Ao TNV UETOTPOTY| TOV VOUICUOTIKOV OTOYEIV Tov ekppdlovtal og EEVO VOUIOUA e TIG 1oYD0VOES IGOTILIES
Katd v muepoumvio.  1GOAOYIOUOV, €POGOV  voiloTavTal, KOTOXOPOOVIOL otd  omoteAécpota. Ot
OUVOALOYLLOTIKEG SLOPOPES OO U1 VOLUGULATIKG GTOLYELD TOV OMOTILAVTOL GTHY 0A0YN a&ia Tovg, BewpodvTat
®¢ TUMpa TG €6A0YNG a&ing Kol GUVETMG KOTOX®POHVTUL OOV Kot ot Slapopég Tng EvA0YNG aiog.

24 Evoopateg Akiviitononjosig

Ta evodpoto TAyW ETPETPOVIOL GTO KOOTOG KTNOEWG WEIOV GLOCOPEVUEVEG AMOGPRECEI Kl TLUYOV
amopeioon (PA. onu. 2.5). To k66TOG KTNOEMG TEPIMOUPAVEL OAEG TIG GUECH EMPPUTTEES SOMAVEG YO TNV
AOKTINGT TOV CTOLYEL®V.

MertayevéoTtepes dOMAVEG KATAX®POVVTIOL G€ €naENCN TG AOYIOTIKNG a&lag TV evooudtov maylov 1 og
Eexmplotd mhrylo povov eqv givar TOOvVO To LEAALOVTIKA OKOVOLLKE 0QEAT Vo glepevcovy otnv Etatpeia kot to
k6610G Tovg pmopel va empeTpndel afomiota. To KOGTOG EMOKEVOV KOL GUVINPNOEMV KATOYMPEITAL GTA
QTOTEAEGLLOTO, OTOV TPOLYLLOTOTOLEITAL.

Ta owodnedo dev amooPévoviat. Ot amocPécelg TV GAAOV OTOWYEIOV TOV EVOOUITOV Tayimv, £pOGOV
voeiotovtol, vroAoyilovral pe v otabepn pnébodo péoo oty OEEAMUN (on Tovg oL £XEl ¢ EENG :

- Kripw 20-40 ém)
- Mnyavoroyikoc eEomMopog (eKTOG AOMK®Y TAPKMV) 10 ém
- Mnyovoroykdg eE0TAMGOG OLOAKMV TAPKMV 20 ém
- Avtokivnta 6-9 ém
- Aowog eEomhopdg 5-10 ém

Ot vmoAewpatikég oieg kot ot o@éhpeg (0€G TOV EVOOUATOV TOyidv VTOKEWTAL O emave&étaom
ToVAdyoTOV KAOE TEAOG YPHONG.

Ot akvNToTooElg VIO EKTEAEST] TEPIAAUPAVOLV TTAYLe VIO EKTEAEST OV amelkovilovTal 6To KOGTOG Tovg. Ot
QKN TOTOMOELS VIO €KTELEST] dev amocPévovtar péypt vo olokAnpwbei to mayo Kot vo 1e0el og mapayoykn
Agttovpyio.

Otov o1 Aoywotikég ailec Tov evoopdtov mayiov vrepPfoaivovv v ovaktiown afio tovg, 1n deopd
(amopeinon) katoympeitan dpeco og €080 ota amoteléopota (Enueioon 2.5).

Kotd v moinon eveopdtov toyiov, ot d1gopés LETaED TOV TIHOTOS TOV AAUPAveTal Kot TG AOYIGTIKNG
ToVG avamdcPeotng a&iog Kataywpovvtal G KEPON M Inuieg oto amoteléouato 610 KOVOLAL «Aoumd
KEPON/(Enuég)».

Xp1HLOTOOIKOVOUIKA ££000 TTOV 0POPOVY GTIV KOTOOKELT TEPLOVGLOKMY GTOYEIDV KEPAANOTOLOVVTOL Y10, TO
YPOVIKO SLACTNHO TOV amotTeiTol PHEXPL TNV OAOKANp®ON TG katackeLvng. [leplovoiakd otoygio mov TAnpoi
TG TpovmoBEnelg ivar vo TEPLOVGLOKO GTOLXEIO TOV KOT™ OvAYKT XPELALETOL L0 GNILOVTIKY (POVIKT TEPL0S0
TPOETOAGIOG ylo. Tr XpNorn Yy Tnv omoio. mpoopiletar N Yo TV wOANon Tov. Ola To GAA
YPNUOTOOIKOVOULKE ££000 avaryva@pilovTal 6To ATOTEAEGLLOTO YPT|OEDG,
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25 Amopeioon a&ilag pn YPNUOTOOLKOVOIIKAV TEPLOVCLUKDY CTOLYEI®V

Ta meprovoilakd ototyeio Tov Egovv anpocdldplotn OPEAUN (o, dev amocBévovTal Kot VIOKEWVTOL GE EAEYYO
amopeiong etnoimg Kot emiong Otav KAmolo yeyovota 1 oAAAyEG OTIG GUVONKEG KOTOOEIKVOOLV OTL 1)
Aoylotikn a&io pmopel va pnv eival avoktioyn. To weplovclokd otoygio mov amocPfévovial VIOKEWVTOL GE
éleyyo amopeimong g a&iog Tovg 0tav VILApYoLY evoei&elg 0Tt 1 AoyioTikn a&io Tovg dev Ba avaktnBel. Znpio
amopeioong avayvopiletor yioo to Tood KoTd To omoio M Aoywotikh a&io Tov mayiov vmepPoaiver TV
avaktiown o&ie Tov. H avaxtown a&io eivar n peyoddtepn a&io petagd edhoyng adloc, peiopévn pe to
QOLTOVUEVO Yol TNV TOANGCT KOGTOC, kot a&lag ypnoems (mapovsa a&io ¥pNULATOPOMY TOV CVAULEVETOL VO
onpovpynBovv pe Pdaon v ektipmomn TG S0IKNoNG Yo TG HEAALOVIIKES OUKOVOUIKEG KOl AELTOVPYIKES
ouvinkeg). T v extipnon tov {Nudv amousi®ong To TEPLOVCLUKE GTOLYEIN EVIACCOVTIOL OTLG LKPOTEPES
duvatéc povadeg dnuovpyilog TAUEWKOV podv. Mr ¥pnUOTOOIKOVOMKE TEPOVCLOKE GTotyela, EKTOG Omd
vrepa&io, mov £(0VV VTOGTEL OMOUEIMON EMOVEKTILOVVTOL Yo THOVY OVTIGTPOPY| TNG omoueimong og kdbe
nuepopnVvia 160A0YIGHOD.

2.6 Epmopukég kon Lourég amantioeig

O1 gumopikég amattnoels avayvapilovtot apyikd oty edAoyn a&io TOVg Kol LETAYEVEGTEPO ATOTILDVTAL GTO
avandcoPeoto KOGTOG e TN HEBOSO TOL TPAYLOTIKOD EMTOKIOV HELOUEVO e TVYOV Cnpia amopeiwong. H {nuud
QTOUEIMONG YO TIG EUTOPIKES OMOLTICELS dnpovpyeitol dtav vrdpyet avtikelevikn évoelEn ot n Etapeia
dev glvar og Béon va gilompdel Olo To TOGA TOV omoUTHCEOV HE PAom TOvg cupPaTikovg 6povs. Xofapd
mpoPfApaTe Tov mEAdT, N TOAVOTNTA YPEOKOTING 1] OLKOVOLIKY avadtopydvmon Kot 1 aduvapio TOKTIKMV
TANpoU®V Bempovvtar evdeilelg 6TL 1 anaitnon £xet amopeiwbel. To mocd g TpdPreyng anopeimong eivar 1
Sopopd HETAED TNG AOYIOTIKNG aEl0G TOV AMALTHCE®V Kot TNG TApoVoas a&ilog TV EKTILAOUEV®OV LEALOVTIKMV
TOUELOKDY pODY, TPOEEOPANUEVT] LE TO OPYIKO TPOYLOTIKO EmITOKIO, Kol Kotoywpeitor og €000 oTo
amoteAéopaTo TG YPNoNG. Av og endpevn mepiodo, To mocd G anopeimong pelwbel ko  peiowon pmopel
QVTIKEWEVIKA VO, GLOYETIGOEL pe YeYOVOg IOV GLVEPN HETA TNV AvayVAPLoT TNG OTOUEIMONG, 1| OVAGTPOPT TG
avayvopiopévng {nudg amopeioons avoyvopiletol oTo ATOTEAEGLOTA.

2.7 Tapelokd Awo0éoipa Kot 16000vapa

Ta topelokd dabéoipo Kot Tapelnkd 160d0vape Teplapfdvouy To HETPNTA, TIG KATAOESES OYEMS Kot TG
BpayvmpoBecueg Léypt 3 uveg ENEVOVGELG VYNANG PEVGTOTOINGOTG KoL YOUNAOD piGKOL.

2.8 MeTtoyké ke@droro

To petoyikd kepatoto mepthopBavet tic kKowég petoyés g Etatpeiag. Apeoa £€0da yio v €KO00T LETOXDV
epeaviCovtol amailaypéva omd Kibe oyeTikd 0QEAOS POPOL EIGOONLOTOG, APUPETIKE otV Kabapn Oon.

2.9 Advero,

Ta ddveln KoToywpobvIal apykd otnv eoioyn a&ic Tovg, HEldpEva e To TVYXOV aueca ££oda Yo v
TPOYLOTOTOINGN TNG CLUVOALOYTG. METAYEVESTEPO AMOTILMVTAL GTO AVOTOCPECTO KOGTOG PAceL TG LeBOOOV
oV TPayHaTKoD emttokion. Tvyov dtaeopd petald Tov glompaydiviog Tocow (Kabapd amd oyetikd £500a) Kot
g o&iag eE6QANONG avayvopiletal 6To amoTEAEGHATA KOTA TV StdpKeLo Tov dovelspol Baoet tng nebodov
TOV TPAYLOTIKOD EMLTOKIOV.

"E&oda daveimv mov katafdAloviol Katd TNy vaoypagn ToV VEOV TIOTOCEOV avayvopilovtal o¢ ££0da Tov
daveiov epoGOV yivel aviAnyn HEPOVG N KOL TOL GUVOAOL TNG VENG MIOTOTIKNG YPOUUNG. X€ VTN TNV
mepintoon KoToy®poOvTol ¢ peAlovtikd €Eoda daveimv péyxpt vo yiver m avéinyn. E@ocov dev
YPNOLOTOMO0HV T VEQ dAVELD, LEPIKADC 1) OMK(, TOTE 0TA T, €000 TePAapPdvovtal ota TpoTAnpwoivta
¢€oda Ko avayvopifovtol oto amoteléonato Kotd ) diaprele (oNg TG OXETIKNG TOTOTIKNG YPOUUNG.

Ta ddavewa ta&vopovviar g Ppayvrpdbeopec vroyxpedoels ektdg edv 1n Etoupeio éxer 10 dikaiopa va
avaPdirel v e£6PANoT TNG VTOYXPEMONG Y10 TOVAGYIOTOV 12 PAVEG Amd TNV NUEPOUNVIL TOV IGOAOYIGHOV.
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210 Tpéyovea ko avafariopevn goporoyia

O @Opog €100OMUATOG TNG XPNONG amoTeEAEiTAL amd TNV TpEYovoa Kul TV avaforiopevn poporoyia. O @opog
avayvopiletal 6TV KATAGTAON UTOTEAECUATO®V EKTOC KOl oV OYETICETOL e TTOGA TOV £YOVV AVOYVOPIGTEL OTA
Aomd cuvolikd elcodnpata 1 omevbeiog ota d1o kKePdAaia. Xe auThV TNV TEPITT®ON 0 POPOg avayvopiletal
emiong ot Aol GUVOMKE E1lGOdNLATA ) OTA (10 KEPAAALN AVTIGTOLYO.

O @6pog €100 UATOG €L TV KEPODY OGOV VITAPYOLV, VIOoAOYIleTaL pe Baon T Popoloyiky vopobesio mov
éxel Beomiotel Katd TV Nuepopunvia TOL 16OAOYIGHOD Kot avayvopiletar og 5000 TV Tepiodo Katd TV omoia
mpokVTTOLY TO KEPST. H Srolknom avd daotipoto a&loAoyel TIC TEPUTTMOCELS OOV 1| KEILEVN] POPOAOYIKT
vopoBeaia ypnlet epunveiac. Omov Kpiveror anapaitnto yivovial TPoPAEYELS €Nl TOV TOCHV TOV AVOUEVETOL
va TANP®BOVV OTIG POPOAOYIKEG OPYEC.

O avaporlopevog eopog eloodatog Tpocdiopiletor and TIC TPOCWPIVEG SLPOPES LETAED TNG AOYIOTIKNG
a&log Kot ™G POPOAOYIKNG PAONG TOV TEPIOVCLOKAOV GTOEIMV KOl TOV VIOYPEDCEMV OTIS OKOVOUIKES
KataoTdoelg. AvaPaAlopevog eopog elcodnatog dev Aoyiletar edv TPOKOTTEL OO TV OPYIKT AVOYVAOPIOT
ool ElOV EVEPYNTIKOD 1 TAONTIKOD GE GLUVOALAYT|, EKTOC EMYEPNUATIKNG CLUVEVOGNG, 1 otoia Otav €ytve dev
emnpéace oVTE TO AOYIGTIKO 0UTE TO POPOoroYIKd KEPdog N {nuia. O avaPaildpevog eopog tpocdiopiletal pe
TOVG POPOAOYIKOVG GUVTEAEGTEG KL VOHOLG 7OV 1GYLOLV KOTG TNV TMUEPOUNVIK TOV (GOAOYICHOD Kot
AVOUEVETOL VO 1GXVGOLV OTOV Ot ovaoAlOpEVEG QOPOAOYIKEG omortnoelg Oa mpaypatomomBodv 1 ot
avaPaALOLEVES POPOLOYIKES VTTOYPEMTELG Bal amoTANPOOHV.

Ot avaPoriopeves @oporoykés oamartioelg avoyvopilovior kotd v éktoon oty omoia o vmap&et
HEALOVTIKO (POPOAOYNTED KEPSOG Yo TNV YPNOULOTOINGCT NG TPOCSOPWNG dpopds mov dnpovpysi v
avoPaALOLEVT] POPOAOYIKN amaiTnON.

Ot avoBorAOLEVES POPOAOYIKEG OMALTIOELG KOl DIOYPEDOCELS SLUYNEILOVTaL LOVO €AV EMITPEMETAL VOUKE O
CULYNQIGLOG (QOPOAOYIKMV OTOITNOEMY KOl VIOYPEMOEMV KOl £POCOV Ol OVOPAALOUEVEG POPOLOYIKES
QITOLTYGELG KOl DITOYPEMGELG TPOKOTTOVY ard TNV 1510, POPOAOYOVGOL apyT ETTL TNG OVTOTNTOG TTOL POPOAOYEITOAL
Kot vTdpyel | TpOBecN 1) TAKTOTOINGO™N VO YIVEL LE CUUYNPIGUO.

211  Hpoun0deutic Kol AOUTEG VTOYPEDGELS

Ot eumopIKéG VIOYPEDCELS OTOTELOVY VIOYPEMCELG TPOC TANPOUN Yo TPOIOVTA 1 VINPECIES TOL E£YOLV
amoktnBel katd TV doknom g ovvnBovg eumopikng dpactnpdtroag and mpopndevtés. Or TANpOTEOL
AOYOaPLOGLOL KATATACGOVTOL OTIC PPayvmpOBeGLEG VTOXPEMCELS, EAV 1| TANPOUY 0QEIAeTOL EVTOG EVOG £TOVG I
AMyotepo. Av Oy, moapovoudfoviol ¢ pokpompofeceg vmoypedoels. Ot EUTOPIKES  VIOYXPEMCELS
avayvopilovtol apykd oty €oAoyn a&id TOVG Kol OTOTIUOVTIOL LETOYEVESTEPO OTO OVOTOGPECTO KOGTOG
YPNOLOTOLDVTOS TN LEOOSO TOL TPAYLOTIKOV EMLTOKIOV.

2.12 Awvopn pepiopdtov

H Swvopn pepiopdtov otovg petdyovg g Etapeiog avayvopiletor o¢ vroypéwon Otav 1 Sovoun
eykpivetar and v ['evikn Tuvédevon Tov HETOYMV.

2.13  IpoPréyerg

Ot mpoPAréyelc, epdoov voiotavial, ovayvopifovtar 6tav: vmdpyel pio Topodoe VOMKY 1) TEKHOIPOUEVN
O€GLLELOT MG ATOTEAEGL. YEYOVOT®V TOL TapeABOVTOC, dTav givat mBovov 0Tt Ba amaitnBel ekpon TOPV Yo
TOV S1KAVOVIGLO TNG SEGHEVOTG KL OTOV TO OTALTOVIEVO TOGO Umopel vo ektiun el aglomiota.

2.14  Avayvapion £6600v

H Erapeio émg to 1€h0g g xproemc dev giye £50da and koupla dSpactnpdtnra.

Ta é00da and toékovg avayvopilovtar ce dedovievpévn Paon pe ™ ypnon g peboddov Tov mpaypaTiKod
emroxiov.
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215  XTpoyyvhomou]GELS KOVOLAI®Y

Ta m0GA OV EUTEPLEYOVTAL GE OVTEG TIG OIKOVOUIKEG KUTOOTAGELS £X0VV GTPOYYLAOTOINOEL GE gVPd. AlaPopég
TIOV EVOEYETUL VO VTTAPYOLY OPEILOVTAL OTIG GTPOYYVAOTOINCELS.

2.16 XZvykprtikég TAnpogopisg

Omov éyetl kpbel amapaitnTo, To GLYKPLTIKA TOGE £XOVV OVATPOCAPLOGTEL Ylol VO GUVASOLV LE TIG OAAYES
GTNV TOPOVGIACT GTO TPEYOV £TOG.

3 Awaygipion YPNUOTOOIKOVORLIKOD KIVODVOL

3.1 Hapdyovteg (PNUOETOOIKOVOULKOD KIVOUVOD

H Etopeio extifetor o€ d1dQopovg ypMIOTOOIKOVOUIKOUS KIVOUVOLS OMMG, EVOEIKTIKA, KIvOUVOLSG Oyopas
(nakpootkovopikég ouvinkeg otnv EAANvikn ayopd, kivduvo enttokiov, KAT.), ToT®TIKO Kivouvo kat Kivduvo
pevototntog. Ot ypnuotoowkovopkoi Kivovvor oyetiloviar pe To TopakdT® YPMNUATOOIKOVOUIKG HECH:
EUMOPIKEG OMOLTOELS, TOapelokd Swbféoya kol woddvapa, mpounbevtéc Kot Aowég vmoypemoels. Ot
AOYIOTIKEG APYES GYETIKA LLE TOL TAPATAVE YPTLOTOOIKOVOLIKE LEGH TEPLYPAPOVTAL TN Znpeimon 2.

H dwyeipion kivddvov topakorovdeitol and tnv otkovouikn devbvven g Etaipeiog kot dtopoppovetat oto
mhaiclo odNyldVY, KatevhHVeEDY Kol KAVOVAOY EYKEKPIUEVOV amtd TO AlOKNTIKO ZopBovAlo Tov a@opodv Tov
KivOLVO €MLTOKIOV, TOV TGTOTIKO Kivouvo, TN ¥PNHoN TOPUYDYOV KOl UN-TOPayDY®mV YPNUATOOIKOVOUIKMY
gpyareiov, kabhg kot v Bpayurpobecun enévévon tov dwubecipmv.

(o) Kivévvog ayopag

i) ZuvoAlaypoTikog Kivouvog

H Etapeio dev elvan extebBeipévn oe kwvdvvovg amd Eévo vopwopa. To mepovciokd otoryeion Kot ot
vroypemcels ¢ Etopeiog éxovv apyikd avayvopiotel oe Evpd, mov elvar 10 vopoua mapovsiaons. O
OUVOALOYLLOTIKOG KIVOUVOG EVOEXOLEVOG VO TPOKOYEL OO LEAAOVTIKEG EUTOPIKEG GUVAALAYEC.

i)  Kivduvog topetaxdv podv kot Kivouvog petafordv ebhoyng a&iog Adym petafoing tov enttokiov

H Etopeio €xet oto evepyntikd tng £€vioko otoryeio. mov meptlapPdvouy Kotabioels Oyemc Kot
Bpayvmpdbeoueg tpanclicég kartabéoeic. H Etaupeio elvar ektebBeipuévn o€ S10KVUAVGELG TOV EMLTOKI®V TOL
EMIKPATOVV GTNV OYOPA Kot T0, 01oio, ennpealovy T ¥PNUATOOIKOVOUIKY THG BEon Kabdg Kot TIC TAUELOKES TG

POEG.

H Etopeio mopoakorovBel dwopkdg Tic thoelg tov emtokiov kabdg kot ™ Sdpkelo Kol T @UoT TOV
YPTLOTOOOTIKDV OVOYKADV TNG.

B) Ihorwtikog kivovvog

H Etoipeia dev €xel onUOvVTIIKEG GUYKEVIPMOGELS TIGTOTIKOD Kivduvov. Movadikog meddtng g Etaipeiog Ba
eivar o AATHE 6tav oAokAnpwbei n KotaoKeL] T0V 0oAKOD TEPKOV.

AvvnTikdg TOTOTIKOG KiVOLVOG LITAPYEL Kot T SLOBESILOL KOt TOUELKE 1000VVOLO KOl GTIG ETEVOVCELG. XTIG
TEPITTMOELG OVTES, O KivOuvog pmopel vo Tpokdyel and advuvapio Tov avticVUBOAAOIEVOL VO ovTamokplOei
OTIG VIOYPEMOELG Tov pog TNV Etatpeio. Ta t dwyeipion avtod tov mototikov kvddvov, 1 Etaipeia, oto
TAOIC10 EYKEKPUEVAOV TOMTIK®V 0md 10 Atokntikd Zvpfodio, 0étel Opro oto Pabud €kbeong oe wdbe
UELOVMUEVO YPTLOTOOTKOVOUIKO 13pVLaL.

) Kivovvog pevarotnrog

I ™ dayeipion tov Kvddvov pevotdttag, N Etarpeia mpovmoroyilet kot mwapakorovdel Tig ypnLoTtopois e
KOl TIG OQVAYKEG TNG O€ MICTMTIKA Opta yevikdtepa (m.y. ovhykeg o ypnpatododtnon, Eyyonmrikés Emotorég
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KAr.). H Etatpeio emdidkel va vmapyovv pevotd dabéotpa, mpoepydpeva Kupiog HEcwm ¢ dpactnpldtds
™G, KO U1 YPNOLULOTOMUEVO TPATECIKA TIGTOTIKA OPLaL Yo TNV KAADYN TV AVOYK®V TNG.

H pevotémta g Etapeiog mapakorovBeitar and m Atoiknon o€ Taktd ypovikd dactipata. Xtov akoiovdo
nivaka Topovstdletal 1 avdivon pe TIc ANEEIS TV XPTLLOTOOIKOVOLIKAV VItoypedcemv g Etaipeiog v 31
Aexepfpiov 2017 kot 31 Aekepppiov 2016 avtictoryo:

31 Aekepppiov 2017

AHKTOTHTA XPHMATOOIKONOMIKQN YIIOXPEQYXEQN

Metago 2
Evtog 1 Metago 1 K15 Avoe tovs

Inp. £toug K1 2 ETAV ETOV ETAOV Xovoro
TIpounOevtéc ko Aoumég
VIOYPEDOELG 10 1.831.018 - - - 1.831.018
Advera (Kepdharo) - 612.154  4.086.912 7.345.846 12.044.912
Advero (Toxor) 549.549 549.549  1.337.584 1.089.481 3.526.163

31 Aekegpppiov 2016
AHKTOTHTA XPHMATOOIKONOMIKOQN YIIOXPEQYXEQN
Metalv 2
Evtéc 1 Metago 1 KolS Avoe tovs

Inp. £toug Kol 2 ETAOV ETAV ETAV XOvoro
TIpounOevtéc Ko Aowmég
VIOYPEDOELG 10 15.387 - 922.101 - 937.488

Yy avdivon [pounBevtdv kot Aomdv vroyped®cemv dev cupmeptAapfdvovtal To Tocd ond AGQAAIGTIKODS
Opyavicpong kat Aowovg eopovg/tén (BA. onw. 10).

Avaivon EvawsOnoiog Aaveiov g Etapeiog g Metaporéic Emrokiov

Mia evAOYmG Thavy peTafoln TaV emttokiov KTl ikool mévte povadeg Paong (avénon/peimon 0.25%) Oa
elye og amotéleocpo ) peiwon / avénon v KePOIOY PO OP®V G xpNnong tov 2017, kpatdvtag OAEG TIg
GAleg petafAntég otabepéc, katd vpd 30.119. Enueidvetor 6tL 1 Tpoavapepbeica petafoin ot Tpo POPMV
KképON vroloyiletar ©TO VTOAOITO TOV OOVEIMV HE KUUOIVOUEVO EMITOKIO GTO TEAOG YPNONG KOl Ogv
nepAapPavel TNV BeTikn ENiTTOON TOV EGTPAYXHEVTIOV TOKOV 0T TApEINKE S100£C L0 KOt 1GOSVVOLLAL.

(0) Aowmoi Kivovvoi— mpocbetes popoloyikés emfapivoeis

Agdopévng g Tp€xovcog onpoctovoptkng 8éong tov EAAnvikod Anpociov, mpdcobeta poporoyikd pHETPQ
pumopel va emPAnbodv, mov Bo pumopodoav Vo EMNPEAGOLY OPVNTIKA TN YPTLOTOOKOVOIKY BEom g
Etoupeiog.

3.2 Awygipion Keparaiov

H dwoyeipion tov kepoaroimv 6Toyxedel 6N dto@aion e cuveyllouevng dpaoctnprotntog g Etaipeiog kot
NV €MiTELEN TOV AVOUTTLELNKDV TNG 0YESI®MV GE GLVOVAGKS LE TV TGTOANTTIKY THG KOVOTNTA.

o mv a&oidynon mg motoAnmrikng wovotnrag tng Etopeiog Oa mpéner va agoroynbel o xabapdg
davelopdg (MToL, GUVOMKEG HLoKPOTTPOBeeg Kat Bpayvpdbeciieg vIToypedGElS TPog Tpameleg peiov Tapelarkd

dwBéoya Kot 1odvvap).

O kaBapodg davelopog g Etapeiog otig 31.12.2017 mapovstaletor avorvtikd otov akdAovbo Tivoko:
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31-Aek.-17
MoxponpdBeciog Tpamelikodg dovelouos 12.044.912
BpayvnpdOeopog tpomelikdc daveiopog 2.500
XHvoro davelmv 12.047.412
Meiov: Tapetoxd Stadéoipo kot 160d0vaua O 21.221
Ka0apog Aaveropidg 12.026.191
Xovoro Kabaprg @éong 6.682.119
2ovoro Keparaimv 18.708.310
Asgiktng Kepalarakig Moyrevong 64,28%

O deiktng Kepaialakng poyrevong otig 31.12.2017 ya v Etaipeia vroroyiletat og 64,28%. O deiktng avtog
vroloyiletor g To mAiko Tov KaBopod Savelopod (NTol, GLVOMKES LakpoTpOBecues kol Ppayvumpobecpeg
VIOYPEDTELS TPOG Tpameles pelov Topetokd dtobéoyto Kot 100d0vapo Kot deSUEVUEVES KOTUBESELS) TPOG TO
oUVOAO T®V OTOCYOAOVLEV®V KEQPUAAi®V (1TOL, cUVOLO Kabapng BEomg mAéov KaBapog davelopdc).

3.3 IIpocowopiopds TV vAdyOV a&L®V

Ta ypNUOTOOIKOVOUIKG GTOLElD TOL OmoTIHOVTOL o €OAoyn a&lo Kotd TNV MuEPOUNVia. 1GOAOYIGHOD
KOTATAGGOVTOL GTO TOPOKATO EMXITESN, AVAAOYQ LE TOV TPOTO TPOGOIOPIGHOV TG ELAOYNG a&iag TOVG:

-Eninedo 1: yio otoyelo mov eivol Sampaypotedolo, 6€ gvepyd ayopd Kot t@v omoiwv 1 edloyn a&ia
npocdlopiletat amd Tig TIES ayopds (LN TPOCAPUOGUEVES) OLOI®MY GTOLXEI®V.

-Eninedo 2: yo otoyeio tov omoimv 1 evioyn aio mpocdiopiletar and mapdyovieg mov oyetiloviol pe
dedopéva TG ayopdc, eite dpeca (Tyég) gite Eupeca (Tapay@yo TILMOV).

-Eninedo 3: yo otoygia tov omoimv 1 €dhoyn a&ia dev mpocdiopiletar pe Tapatnpioels and Ty ayopd, Topd
Bacileton kuping o ECMOTEPIKEG EKTYNOELG.

Ytov axo6Aovbo Tivoko TOpOLCLALETOL o GUYKPLON, TOV AOYIOTIKOV a&ldV TOV YPNUATOOIKOVOUIKMY
otoyeimwv g Etaipeiog mov dtokpatovvtot 6to anocPesiévo KOGTOG Kot TV DAYV a&IdV TOVG:

Aoyrotiki) aia Evioyn a&ia
2017 2016 2017 2016
Adveo paxponpdbecpa & Ppayvnpdbecpo 12.047.412 - 12.047.412 -

H gddoyn a&lo tov davelwv, tov melatdv, Kot Tov Tpoundevtdv tpooeyyilel Tig Aoyiotikég toug aéieg. H
evloyn a&io Tov daveiov tephapfavetal 6To eninedo 3 g epapyiog evAoyng a&iog.

Teyvikéc amotipnong e0royov a&ldv emmidov 3
H gvdoyn a&ilo tov daveiov mpocdiopiletar pe Baon v mpoeOPANCT] TOV HEAAOVTIKOV TOUEKOV PODV LE

EMTOKIO TPOEEOPANCNG COUPOVO HE TIC TPEXOVOEG GuVONKEG TG Tpamelikng oyopds, to omoio yw to 2017
aviABe og 4,47%.

4 INROVTIKES AOYIOTIKES EKTIUNOGELG

Ot exTipnoels ko ot kpicelg g dloiknong emavesetdlovtol dopkmg Kot faciloviol o€ 16TopiKd dedopéva Kat
TPOGOOKIEG Y10 LEAALOVTIK( YEYOVOTA, TTOV KPIVOVTOL EDAOYEG COUPOVA LLE TO 1GYDOVTOL.

O1 £T101EG OIKOVOUIKEG KATAGTACELG KAOMDG KOl Ol CNUEUDGELG KL OVOPOPEG TOV TIG GLVOOELOVV EVIEYETOL VO,

EUTEPLEYOVV OPLOUEVES VTTODEGELG KO VTTOAOYIGHOVG TTOV AVOPEPOVTUL OE LEAAOVTIKG YEYOVOTO GE GYECT) LE TIG
gpyacieg, v avamtuén Kot Tig owkovoptkég emdooels g Etapeiog. [apd 1o yeyovog 6Tt avtég ot vmobécelg
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kot vworoywopol Pacifovior onv KoAvtepn dvvatn yvoorn g Atoiknong g Etapeiog oe oyéon pe 1ig
TPEYOVGEG CLVONKEG KOl EVEPYELES, TOA TPAYLOTIKA ATOTEAEGLOTO UTOPEL TEAMKE VoL SLOPEPOVY OO AVTOVG TOVG
VROAOYIGHOVG Kot TIg LroBéoels mov &yovv AneBel vrdyn katd T COVINEN TOV ETHOUOV OUKOVOULKMV
katootdcewv ¢ Etapeiog.

Ot eKTYNCEIS TOV EVEXOLV GNUAVTIKO KIVOUVO VO, TPOKOAEGOVY UEALOVTIKG OVGIMOELS TPOGUPLOYES OTIG
Aoy1oTIKEG a&ieg TOV TEPLOVGLAKDV CTOYEIDV KL TOV VTOYPEDCEDY £X0VV MG EENG:

(o) Ilpoflréyers

(i)

(i)

Evdeyopevn npofieyn arokotdotoong teptBAAAOVTOS

Sopewva pe v YA 1726/2003 Apf 9 map. 4, ot eToipeieg mov EKUETAALEDOVTOL OLOAIKA TTApKa, Oa
mpénel pe M ANEN Aewtovpyiog tov Ztabuov IMapaymyng Evépyeiag va amopoakpivouvv Tig
EYKATACTAGELG KOl VO QTOKATOGT GOV TO TOTIO GTNV OPYLIKT TOL LOPOT.

H Etaipeia, yio ta aohkd wdpko mov Bo ekpetarievetal, 8o mpoodiopicet mpdPreymn KOGTOVG
OTOPLAKPUVONG TOV €EOMAGLOD KOl OTOKOTACTOCNS TOL YMPOL, OTO TN GTIYU OV T OLOAKG
mapka Ba tebovv oe Asttovpyia.

DOpog E160OMUATOC

Amatteiton kpion yio Tov Tpocdlopiopd e mpoPreyng yioo eOpo €lcodMuatos. Ymhpyovv moArég
GUVOALOYEG KOl DTTOAOYIGHOL Y10 TOVG OTTOIOVG O TEAIKOG TPOGOIOPIGUOS TOV POpov givar aPéfatog.
Edv 1o tehikd amotéAecpa TOV POPOAOYIKOD EAEYXOV &ival OLOQOPETIKO amd TO OPYIKMDG
avayveplebév, n dtapopd o exnpedoetl Tov OPO ELGOONLOTOG Kot TNV TPORAewn Yia avaBaridpevn
(poporoyia g ypnong.

(B) Extiunon te wpéliuns {onNg kot vmoleyiotikis aciog TEPIOvOLaKMY TTOLYELDY

Amotteitan kpion Yo Tov TPocdlopopd g OEEMUNG (oG KOG Kot TG VIOASUATIKNG a&iog
TOV EVOOUOTOV Tayimv Kafdg Kol T@V GUAOV TEPLOVCLAK®V oTotKel®mV Ta omoia avayvmpifovton
glte Héow amdOKTNONG TOVG £ite HEo® cuvevdoenv emyelpnoemy. H extiunon g oeéhung {mng
€vOG mepLovolokoy ototyeiov givar Bépa kpiong, mov Poaociletor oy eumepio g Etapeiog amd
opown meplovotokd otoyyeio. H vmoiewpotikn a&lo kor 1 oeéhun {on evdg meplovcloakon
otolyeiov emavegetalovtal TovAdylotov og etnoto Baorn Aapupdavovtag vtoyn To véo dedouévo. Kot
TG EKAGTOTE GLVONKEG TNG AYOPUS.
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Emoieg Owovopikéc Kataotdoeic coppmva pe ta Atebvn
IIpéTuma Xpnpotootkovoutkng Avoaeopadg

v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

5 Evoopoateg axivntomomoseig

Owoéneda Mny/xég ‘Emmio kor  AKivnT. 6

& Kripw Eéomhopdg  eoptipoto ektédeon) Yvvolro
1 Iavovapiov 2016 12.331 16.041 1.699 2.377.089 2.407.161
31 AekepPpiov 2016 12.331 16.041 1.699 2.377.089 2.407.161
1 Iavovapiov 2017 12.331 16.041 1.699 2.377.089 2.407.161
[Ipocbnkec amd KeparoromomBévteg
TOKOVG - - - 181.599 181.599
TIpocOnikeg £KTOG XPNHOTOSOTIKNG
picBoong - - - 17.009.349  17.009.349
31 AekepPpiov 2017 12.331 16.041 1.699 19.568.037  19.598.109
ZV00OPEVREVES ATOGPETELS
1 Iavovapiov 2016 - (16.041) (1.699) - (17.740)
31 AekepPpiov 2016 - (16.041) (1.699) - (17.740)
1 Iavovapiov 2017 - (16.041) (1.699) - (17.740)
31 AskepPpiov 2017 - (16.041) (1.699) - (17.740)

Avoréofeotn alia otic 31 Aekepppiov
2016 12.331 - - 2.377.089 2.389.421

Avoréofeotn alia otic 31 Aekepppiov
2017 12.331 - - 19.568.037  19.580.369

Yta wdylo ototyeio dev vhpyovy eumpdypato fapn.

6 IelhdTes Ko Aowwég amartioeg
31-Aek-17 31-Aek-16

Aowméc Amortfoelg 958.739 15.455
Xovoro 958.739 15.455
Kvorhopopolv gvepyntikd 958.739 15.455
Xovoro 958.739 15.455

O Aoyaproopdg «Aouég amartiosicy Ty 31.12.2017 mepilappavel kuping tocd svpd 777.166 (2016: 14.383)
70 07010 0POPA YPEWSTIKO VITOAOUTO DITA.

To 6hVOAO TV AOITMV OTALTICEWDV EIVOL GE EVPD.

7 Tapewokd owe0<opo Ko 160d0vapo,

31-Agk-17 31-Agk-16

Awbéoipa oto Topeio 202 51
Kataféoeig dyemg 21.019 798
XOvolro 21.221 849
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Emoteg Owovopkéc Kataotdoeig coppmva pe ta Aebvi
[Ipdtumo Xpnpotootkovoukng Avagopdc

v xpnon mov Ednée 31 Aekepfpiov 2017

(ITood e gvpd)

To cvvolo TV tapelakdv Subeoipmv ival o gvpd.

O axoérovBoc mivakag ameucovilel Ta T0GooTd KoTabéocemv avé KAAoT ToToATTIKNG aloddynong amd v
etoupeia Standard & Poor (S&P) v 31.12.2017.

IHo60676 KaTaBEcEMV OYemg

Rating Xpnpotomototikoed 31-Agk-17 31-Agk-16
I6pdpartog (S&P)
CCC+ 100,0% 100,0%
XYNOAO 100,0% 100,0%
8 MeToyiké ke aroro
ApOpég Metoyiko Ynép to
HETOY DOV KEPGLOL0 aptio 2volro
1 Iavovapiov 2016 71.020 208.089  3.331.511 3.539.600
31 Aekepppiov 2016 71.020 208.089  3.331.511 3.539.600
1 Iavovapiov 2017 71.020 208.089  3.331.511 3.539.600
"Exdoon véov petoymv 44.000 128.920  5.151.080 5.280.000
31 AekepPpiov 2017 115.020 337.009 8.482.591 8.819.600
9 Aoutd amoBepatikd
Ewwéa &
EKTOKTO
omofepaTIKG 2vvoro
1 Iavovapiov 2016 94 94
31 Aekepfpiov 2016 94 94
1 Lavovapiov 2017 94 94
31 AskepPpiov 2017 94 94
10 Mpopn0gvTég KoL AOWTES VITOYPEDGELS
H avéivon tov tpounbeutdv kol Aommv VIToxpedcemV EXEl g e&NG:
Inp. 31-Aek-17 31-Aek-16
TIpounOevtéc - Xvvdedepéva pépn 17 9.839 5.154
Agdovievpévol ToKol 180.492 -
Agdovigvpéva £€oda 2.706 -
Acopolotikol opyovicpol kot Aowrol
@OpoV TEAN 43.280 -
Aowég vmoypedoelg 922.101 924.329
Aowég voypedoelg - Zovdedepéva pépn 17 715.879 8.004
Xovoho 1.874.298 937.488
Maoxkpompobeopieg - 922.101
Bpoyvrpdbeoyieg 1.874.298 15.387
Xvvoro 1.874.298 937.488

H Aoyiotikn aéio tov vroloinwv tpoundevtodv mpoceyyilel Tnv edAoyn tovg a&io.
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O hoyaplacpdg «Aowmég vroypedoelsy meptiapPavet koplog mocd gupd 922.101 to omoio agopd voypiwon
npog v EURUS ENERGY EUROPE BV.

To ovvolro TV vroypemoewv g Etaupeiag eivat o€ gupd.

11  Advsw

31-Aek-17 31-Aek-16
Moaxponp60ecpog davelspog

Tpanelikog Aavelopog 12.044.912 -
XOvolo paxpompodsopmv daveiov 12.044.912 -
Bpoyvrpodeopa davera

AT ovvdedepéva pépn 2.500 -
Tovoro Bpayvrpodeopwv daveiov 2.500 -
XOvoro daveimv 12.047.412 -

H éxBeon oe petaforéc Tov eMTOKI®V Kot 0L MUEPOUNVIEG AVATILOAOYNOTG TV cupfoAainy givat ot e&Ng:

Kvpawopevov
EMTOKIOV Xovoro
($m¢g 6 pivec) daveiov
1 Iavovapiov 2016
YHvoro daveimv - -
1 Iavovapiov 2017
ZHvodo daveiov 12.047.412 12.047.412

O nuepopnvieg AMéEng T@v pakpompdbecpmv davelmv givat ot e&nc:

31-Agk-17 31-Aegk-16

Metaéo 1 kon 2 e1dv 612.154 -
Meta&d 2 ko 5 etov 4.086.912 -
Tléavo oo 5 ¢ 7.345.846 -

12.044.912 -

TNo mv e&aopdalion Tav daveimv, el ekywpnBel mpog tn daveiotpla tpdnelo, 1 cOUPacn TOANONG EVEPYELOG
pe to AATHE tov atoitkod mapkov.

To vowopoe tov dovelouod ¢ Etapeiag givar to gupd. Tao kopavopevo emttdkio daveispov eivar Euribor
A éov mepBmpiov.

12 "E&oda ava katnyopio

1-Tav. é0g 31-Aek-17 1-Tav. é0g 31-Aek-16
"E€oda "E€oda

dowiknong Xvvolro owiknong Xvvoiro
Apopég pitov 88.574 88.574 7.434 7.434
Dopor-Téin 2.451 2.451 1.072 1.072
YuvOpouEG, ELGQOPEG,
dwpetg, entyopnynoelg 450 450 415 415
Aowd 532 532 364 364
Xvvoro 92.008  92.008 9.285 9.285
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13 Xpnpotoowovopkd é60da (££06a) — kabapa

"Ec0d0. TOK®OV
-'Ecoda tokmv
Kabapd (£€060) / €606 TOKOV

A0 ypNUATOOIKOVOUIKE
£€0da

- [IpopnBeieg eyyomtikdv
EMOTOADV

- Atdpopa €€oda Tpomelmv

XpNUaTooKovouKa
£6000/(£€000) - KaOapd

14 Aoutd éc0d0 / (¢€000)

Ao kéEpoN/(Enuiég)
DIIA e16podV Un EKTTTOUEVOG
Aowmd Képdn / (Znpieg)

Xovolo

15 ®dpog e16001paTog

Avoafoirdpevog popog

Yvvoho

1-Tav. {0g 1-Iav. é0g
31-Agk-17 31-Agk-16
693 16
693 16
(14.044) (1.511)
(3.086) (148)
(17.130) (1.659)
(16.437) (1.643)
1-Iav éog  1-Iav éog
31-Aex-17 31-Aek-16
- (3.760)
(1.172) -
(1.172) (3.760)
1-lav. éog  1-lav. émg
31-Aek-17  31-Aek-16
(43.489) 1
(43.489) 1

O @o6pog entl TV KEPODY TPO POPOV TNG ETALPEING dtaPEPeL 0md To BempnTIKO T0GH T0 omoio Ba TPoEKLTTE AV
YPNOYOTOLOVCALE TOV HEGO GTAOUIKO POPOAOYIKO GUVTEAESTN, G EENG:

1-lav. éog  1-lav. {mg
31-Aex-17  31-Aek-16
(Znéc) mpo @opov (109.618) (14.688)
DOpog VIOLOYIGLEVOS e PAOT) 1GYVOVTEG POPOAOYIKOVG
OGUVTEAEOTEG Y10, TOL KEPON (31.789) (4.259)
"E&od0. Ttov SV EKTTTOLY Y10 POPOAOYIKOVG GKOTOVG 349 1.380
Doporoyikég Cniég Yo Tig omoieg dev avayvopiotnke
avaporlopevn poporoyky amoitnon (12.049) 2.881
Dopor (43.489) 1
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16  Evogyopeves vwoypedoels

H Etaipeia éxet evdeydpeves vroypedoelg o€ oyéon e tpamelec, Aowmég eyyonoelg kot dAla Bépato mov
TPOKLATOLY 6T TAAICIOL TG GLVNBOVLE dPACTNPOTNTAG TNG. ALV OVOUEVETOL VO TPOKOWOLV OLGLMOELG
eMPaPOVOEIS OO TIG EVOEYOUEVES VITOYPEDCELG.

Kat’ epappoyn oxetikdv @oporoyikdv Sotdéemv 1o dikaimpo Tov Anpociov yuo v entforr] Tov edpov yi
TG ypNoels néypt kot to 2011 éyel mapaypapet péypt mv 31/12/2017.

H Eropeio eréyybnie eoporoywkd Bacet tov N.2238/1994 ywa 11g yproeg 2011, 2012 ko 2013 kou éhafe
TGTONOMNTIKO POPOAOYIKNG SLUpOpemong and tnv PricewaterhouseCoopers A.E. ywpic mpocappoyés doov
apopd 1o ££000 @OpovL Kol TNV avtictoyn TPOPAeym @Opov, Onmg ovtd ameikovifovtol OTIC ETNOLEG
okovopkég Kataotdoelg Tov 2011, 2012 kon 2013.

TNo tig xpnoeig 2014 g 2017 ot onoieg mAPAPEVOVY POPOLOYIKAE AVELEYKTES, amd TIC APUOSIEG POPONOYIKEG
apxés ko omd tov Opkwtd Eleykt) Aoywom g Etapeiog, m extiunon pog eivor 6tt ot @opot wov
EVOEYOLEVOS TTPOKDYOVVY gV B 0oKNGOVY 0VGIMAN ENIOPACT| GTIC OIKOVOUIKEG KOTUGTAGELS.

17  Aowutég onpeiwosig

- Asv anacyoinke tpoconikd oty Etapeia katd tic yprioetg 2017 xor 2016.

- Ot ovvolikég apoPéc tav vopupmv ereyktdv g Etatpeiog yio tov vmoypemtikod EAeyyo TV ETHCIOV
OIKOVOUIKMV KATAGTAGEDY Y10, TO 01KOVOLIKO £10¢ 2017 avépyovtat oe gvpd 1.000 (2016: 1.000).

- H Etaipeio vroypeovtol katd v GoKNon TV dpacTNploTHTOV TG, Yo TIg 0moieg £xel AdPetl ddela
napaymyng, vo tpet tovg Koavovec Aceareiog mov £€yovv exdobel kar va pel  TOvg
nep1Parloviikods Opovg MOV &gival €V EQPOAPUOYN KATh TO YpOvo 1oxbOg TNG GOE0G TAPAYMYNG,
GULLPOVO LLE TOVG TLYOV OPOVG TTOL EVOEXOUEVMG BETOVV O1 appddieg apyés, E10IKOTEPQ, OE, Ol AEPLOL
pomot Bo mpémer va kovomowvv Tig omortnoelg tng 2001/80/EK g EE kot g woyvovcog
vopobeciag.

- H Etoupeio pe v and 29.12.2017 andeoaon tov Atowntikod tng Zoppoviiov eivor oe dadikacio
ouyyovevong pe amoppoenon and ) pntpikr| erapeio EAAHNIKH TEXNOAOMIKH ANEMOZ
AE ovppova pe Tig dlotdéelg twv dpbpov 68-78 tov KIN.2190/20 kor 1-5 tov N.2166/93 pe
nuepopunvia Isoroyiopod Metacynuatiopod v 31n Aekepppiov 2017.

18 Xvuvarrayéc g Etanpeiog pe cuvoedepéva pépn

Ta Tocd TV TOAGEDVY Kl 0yOPOV COPEVTIKA amd TNV Evapén g xpnons kabmg exiong kot To VTOAOITO TV
QTOLTCEDV KAl VIOYPEDCEDV GTN ANEN TNG XPNONG TOL £XOVV TPOKVYEL OO GUVOAAAYEG LLE TO GUVOESEUEVQL
pépm ovopemva pe 1o AAIL 24, £xovv wg €ng:

1-Tav. éng 1-Tav. éog

31-Agk-17 31-Aek-16
"E&oda 3.063.084 1.511
Eodo omo untpixn - 1511
‘Eéoda amo ovvdedeuévo. uépn 3.063.084 -

31-Aek-17 31-Agk-16

Yroypemoelg 728.218 5.504
Yroypewaoeig mpog pntpixn 155.339 -
Yroypewaoeig npog loind.
OVVOEIEUEVQ LUEPN 572.879 5.504
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19 T'eyovota petd TV nuePouvio. 1IGOAOYIGHOV

Agv VTLAPYOVY YEYOVOTO LLETO, TNV TLEPOUN VIO IGOAOYIGHOD.

Knowoé, 18 Moiov 2018

O ITPOEAPOX TOY AIOIKHTIKOY O AIEYOYNQN XYMBOYAOZ O OIKONOMIKOZ
2YMBOYAIOY AIEY®OYNTHX
ANATTATIOS KAAAITSANTEHS ©EOAQPOS SIETHE TEPASIMOS TEQPTOYAHS
AAT E 434814 AAT AE 109207 AAT AA 086054
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