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BOARD OF DIRECTORS’ MANAGEMENT REPORT OF “EDADYM SA”

TO THE GENERAL MEETING OF SHAREHOLDERS

OVERVIEW

The Company operates in Greece, in the refuse management sector for the development and management of waste
management projects including Refuse Treatment Plants (RTP), Wastewater Treatment Plants (WTP) and Sanitary
Landfills (SL), and has been appointed as Officer of the project "Design, Financing, Construction, Maintenance and
Infrastructure Operation for the Integrated Waste Management System (IWMS) in the Region of Western Macedonia
through a PPP, which includes the construction of New Infrastructures and the operation of New and certain Existing
Infrastructures and concerns the total of the Solid Urban Waste of the Region of Western Macedonia, that is, capacity
of 120 thousand tons/year.

EVENTS OF THE YEAR 2018

During the second contractual year (01.01.2018 - 31.12.2018), the Company received 89,081.92 tonnes of urban
mixed waste and produced 11,179.34 tons of recyclable materials. Incoming waste was significantly lower than those
forecast in the financial model. 6,423.98 tonnes of recyclable materials were sold from the plant's products, while
21,053.54 tonnes of Type A compost were allocated to the uses authorized by the Decision on the Approval of
Environmental Conditions (DAEC).

The first contractual year of operation was successfully completed, as all three contractual objectives were met,
namely:

¢ Recyclables recovery target: 38.44% > 35%
e Residue percentage target: 33.87% < 35.96%
e Target of biodegradable waste (BDW) diversion to landfill: 86.32% > 80%

During the second contractual year of operation, costs were increased on the one hand due to the continuation of
modifications to the unit to improve functionality and on the other hand because the warehouse of critical spare parts
required to ensure high availability was strengthened. In addition, the company incurred the costs of transporting and
repairing / assembling two portable composting boxes, in order to test them and consider their utilization for
processing pre-selected organics. In the second contract year payments were also delayed by EPADYM, which in turn
is being paid with delay by DIADYMA due to the new PPJV process and disbursement from the PIP. Such delays
were covered by working capital loans to meet the Company’s operating needs

In more detail, the financial figures are shown below:

e The Company's revenue amounted to EUR 6,251 thousand (2017: EUR 3,648 thousand).

e Losses before taxes amounted to Euro 184 thousand (2017 losses: EUR 20 thousand).

e The company’s equity decreased to EUR 923 thousand (31.12.2018) from EUR (1.143) thousand
(31.12.2017). The large decrease is due to increased losses brought forward.

e Cash flows from operating activities for 2018 were negative, amounting to EUR 67 thousand (2017:
positive EUR 892 thousand).

e Cash flows from investing and financing activities for 2018 were: negative EUR 157 thousand and positive
EUR 253 thousand respectively (2017: negative EUR 67.6 thousand and positive EUR 1,091 thousand
respectively).

e The number of staff employed by the Company as at 31.12.2018 amounted to 124 persons and as at
31.12.2017 to 116 persons.

FUTURE ACTIONS
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e company constantly monitors interest rate trends, as well as the duration and nature of its financing needs.
Decisions on the term of loans as well as the relation between floating and fixed interest rates are considered by the
management on a case by case basis.

Cash management

Regarding cash management, the Company’s intention is to ensure its ability to continue its operations unhindered so
as to secure returns for shareholders and benefits for other parties associated with the Company, and to maintain an
optimum capital structure so as to achieve capital cost reductions.

In order to preserve or change its capital structure, the Company may return capital to shareholders, issue new shares
or sell assets.

Financial ratios

The Company has calculated financial ratios to add additional information to existing ones, as listed in the table
below, with key financial performance and profitability ratios, financial structure and overall liquidity:

31-Dec-18 31-Dec-17
Performance and efficiency
Net operating results (48,216) o 2,684 o
Sales 6,251,640 (0.77%) 3,647,635 0.07%
Net results before taxes (184,490 o (20,493) 0
Equity 922,620 (20.00%) 1,142,990 (1.79%)
Gross results 400,879 o 228,102 o
Sales 6,251,640 6:41% 3,647,635 e
Capital structure
Current assets 3,070,391 o 2,701,939 o
Total assets 5,560,744 35:22% 4,072,412 66.35%
Equity 922,620 0 1,142,990 o
Total payables 4,638,124 19.89% 2,929,423 39.02%
General liquidity
Current assets 3,070,391 o 2,701,939 o
Current liabilities 2,660,047 115.43% 1,826,084 147.96%
ENVIRONMENTAL ISSUES

The Company pays special attention to protecting and respecting both the natural environment and the working
conditions of the personnel, as well as minimizing the negative impact of its activities. As a result, it has aimed to
undertake new initiatives in order to promote greater environmental responsibility, as well as the development of
technologies that are environmentally friendly. The Company has adopted accredited environmental management
systems, thus ensuring legislative compliance and effective environmental control of its projects and activities. In
view of the above, the Company has been certified according to ISO 14001. Moreover, EDADYM has obtained the
ISO 9001 certification on quality management and improvement of internal organization and operation and the ISO
18001 certification on project hygiene and safety.
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INDEPENDENT CERTIFIED AUDITOR-ACCOUNTANT REPORT

To the Shareholders of the Company “EDADYM WASTE MANAGEMENT OF WESTERN MACEDONIA S.A.”
Audit Report on the Financial Statements

Opinion

We have audited the annual financial statements of “EDADYM WASTE MANAGEMENT OF WESTERN MACEDONIA S.A”
(Company), which comprise the statement of financial position as of 31 December 2018, the profit and loss and comprehensive
income statements, statement of changes in equity and cash flow statement for the year then ended, as well as the notes on the
financial statements that include a summary of significant accounting policies.

In our opinion, the attached financial statements fairly present, in all material aspects, the financial position of the Company as at
31 December 2018, and its financial performance and cash flows for the year then ended, in line with the International Financial
Reporting Standards (IFRS), as endorsed by the European Union and are consistent with the regulatory requirements of Codified
N. 2190/1920.

Basis of opinion

We have conducted our audit in accordance with the International Auditing Standards, as transposed into the Greek legislation.
Our responsibilities, according to these standards, are further described in the section of our report “Auditor's responsibilities in
auditing the financial statements”. We believe that the audit evidence we have obtained is sufficient and adequate as a basis for
our audit opinion.

Auditor’s independence

Throughout our appointment we remain independent of the Company in accordance with the Code of Conduct for Professional
Auditors of the Board of International Standards of Auditors’ Ethics incorporated into Greek law, and ethics requirements of Law
4449/2017, relating to the audit of financial statements in Greece. We have fulfilled our ethical obligations according to Law
4443/2017 and the requirements of the Code of Conduct for Professional Auditors of the Board of International Standards of
Auditors’ Ethics.

Other information

The members of the Board of Directors are responsible for Other information. Other Information is the Annual Management Report
of the Board of Directors (but does not include the financial statements and the audit report thereon) that we received before the
date of this auditor’s report.

Our opinion on the financial statements does not cover Other information and, apart from what is expressly stated in this paragraph
of our Report, we do not express an audit opinion or other assurance on it.

With regard to our audit of the financial statements, it is our responsibility to read Other information and thus to consider
whether Other information is materially inconsistent with the financial statements or the knowledge we acquired during our
audit or otherwise appear to be fundamentally incorrect.

gPRICE WATERHOUSECOOPERS Auditing Company SA, 268 Kifissias Ave, 15232 Halandri
Tel:+30 210 6874400, Fax:+30 210 6874444, www.pwc.gr

17 Ethnikis Antistasis, 55134 Thessaloniki, Tel:+30 2310 488880 Fax:+30 2310 459487






. We decide on the appropriateness of the Board of Directors’ use of the accounting principle on a going concern basis and
based on the audit evidence that has been obtained as to whether there is material uncertainty about events or
circumstances that may indicate material uncertainty as to the ability of the Company to continue its activity. If we conclude
that there is material uncertainty, we are required to report such disclosures in the financial statements in the auditor’s
report or whether these disclosures are insufficient to differentiate our opinion. Our findings are based on audit evidence
obtained until the date of the auditor's report. However, future events or conditions may result in the Company ceasing to
operate as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements, including disclosures, and whether
the financial statements reflect the underlying transactions and events in a manner ensuring their reasonable presentation.

Among other issues, we report to those responsible for governance, the scope and timing of the audit, as well as important audit
findings, including any significant deficiencies in the internal audit that we identify during our audit.

Report on Other Legal and Regulatory Requirements

The work we performed on the Board of Directors’ Annual Management Report is mentioned in section “Other information”
above.

Athens, 02 September 2019

THE CERTIFIED AUDITOR- ACCOUNTANT

PriceWaterhouseCoopers

Auditing Company SA

Certified Auditors - Accountants

SOEL Reg. No 113 Fotis Smirnis

SOEL Reg. No 52861






Statement of Financial Position

ASSETS

Non-current assets

Property, plant and equipment
Deferred tax assets

Other non-current receivables

Current assets

Trade and other receivables
Cash and cash equivalents

Total assets

EQUITY

Equity attributable to shareholders
Share capital

Other reserves

Profit/(loss) carried forward

Total equity

LIABILITIES

Non-current liabilities

Long-term borrowings

Provisions for staff redundancy and retirement
compensation

Current payables
Suppliers and other liabilities
Borrowings

Total liabilities
Total equity and liabilities

Annual Financial Statements in line with the
International Financial Reporting Standards
for the fiscal year ended on 31 December 2018

Ul amounts are expressed in Euros, unless stated otherwise)

Note

13
12

10
13

31-Dec-18 31-Dec-17
2,384,749 1,351,284
16,930 19,189
88,674 -
2,490,353 1,370,473
1,113,249 773,411
1,957,142 1,928,528
3,070,391 2,701,939
5,560,744 4,072,412
1,274,000 1,274,000
(8,008) 1,417
(343,372) (132,427)
922,620 1,142,990
1,922,481 1,084,912
55,596 18,427
1,978,077 1,103,339
1,892,711 1,651,867
767,336 174,216
2,660,047 1,826,083
4,638,124 2,929,422
5,560,744 4,072,412

The notes on pages 18 to 45 form an integral part of these financial statements.
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Annual Financial Statements in line with the
International Financial Reporting Standards

for the fiscal year ended on 31 December 2018

[/l amounts are expressed in Euros, unless stated otherwise)

Statement of Comprehensive Income

Note 1-Jan to 31- 1-Jan to 31-
Dec-18 Dec-17
Results (losses) after taxes (210,945) (2,639)
Actuarial profit/(loss) 12 (9,425) 1,417
Total Comprehensive Income (Expenses) for the year (220,370) (1,222)

The notes on pages 18 to 45 form an integral part of these financial statements.
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Annual Financial Statements in line with the
International Financial Reporting Standards

for the fiscal year ended on 31 December 2018

(Il amounts are expressed in Euros, unless stated otherwise)

Cash flow statement

Note 1-Jan to 31- 1-Jan to 31-
Dec-18 Dec-17

Cash Flows from operating activities
Cash Flows from operating activities 89,420 917,386
Less:
Debit interest and related expenses paid (133,946) (25,095)
Taxes paid (22,327) -
Net Cash Flows from operating activities (66,853) 892,291
Cash Flows from investing activities
Acquisition/(sale) of tangible and intangible assets 5 (161,586) (69,484)
Interest received 4,362 1,918
Addition of fixed assets from financial leases 5 - -
Net Cash Flows from investing activities (157,224) (67,566)
Cash flows from financing activities
Issue of common shares 8 - 1,250,000
Repayment of borrowings 13 (500,000) -
Financial Lease capital repayment 13 (247,311) (145,545)
Loans taken out 13 1,000,000 -
Share capital increase expenses - (13,750)
Additions from financial leases 13 - -
Net Cash flows from financing activities 252,689 1,090,705
Net increase/(decrease) in cash & cash equivalents 28,612 1,915,430
Cash and cash equivalents at year start 7 1,928,529 13,097
Cash and cash equivalents at year end 1,957,141 1,928,527

The notes on pages 18 to 45 form an integral part of these financial statements.
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Annual Financial Statements in line with the
International Financial Reporting Standards

for the fiscal year ended on 31 December 2018

[/l amounts are expressed in Euros, unless stated otherwise)

e The recoverability of receivables from customers and other debtors;
¢ The sale of electricity.
e The recoverability of the value of tangible assets.

The Management continually evaluates the situation and its possible consequences on the Company, in order to ensure
that all necessary and possible measures and actions are taken on time to minimize any negative impact.

Following careful examination and for reasons explained in the Financial Risk Management (note 3), the Company
holds that: (a) the preparation of the financial statements in accordance with the principle of going concern is not
affected; (b) the assets and liabilities of the Company are presented correctly in accordance with the accounting
principles used by the Company; and (c) operating programs and actions have been planned to deal with problems that
may arise in relation to the Company’s activities.

2.3 New standards, amendments to standards and interpretations
Certain new standards, amendments to standards and interpretations have been issued that are mandatory for periods
beginning on or after 1.1.2018. The Group’s evaluation of the effect of these new standards, amendments to standards

and interpretations is as follows:

Standards and Interpretations effective for the current financial year

IFRS 9 “Financial Instruments”

IFRS 9 replaces the guidance in IAS 39 which deals with the classification and measurement of financial assets and
financial liabilities, and also includes an expected credit losses model that replaces the incurred loss impairment
model used today applicable under IAS 39. In addition, IFRS 9 establishes a more principles-based approach to hedge
accounting and addresses inconsistencies and weaknesses in the previous model in TAS 39.The impact of the
implementation of the standard to the Company is described in note 2.19.

IFRS 15 “Revenue from Contracts with Customers”

IFRS 15 was issued in May 2014. The objective of the standard is to provide a single, comprehensive revenue
recognition model for all contracts with customers, in order to improve comparability within industries, across
industries, and across capital markets. It contains principles that an entity will apply to determine the measurement of
revenue and timing of when it is recognized. The underlying principle is that an entity will recognize revenue to depict
the transfer of goods or services to customers at an amount that the entity expects to be entitled to in exchange for
those goods or services.

IFRS 4 (Amendments) “Applying IFRS 9 Financial Instruments with IFRS 4 Insurance Contracts”

The amendments introduce two approaches. The amended standard will: a) give all companies that issue insurance
contracts the option to recognize in other comprehensive income, rather than profit or loss, the volatility that may have
arisen when IFRS 9 is applied before the new insurance contracts Standard is issued; and b) give companies whose
activities are predominantly connected with insurance an optional temporary exemption from applying IFRS 9 until
2021. The entities that defer the application of IFRS 9 will continue to apply IAS 39 for financial instruments. There
is no impact from application of the amendment to the standard on the Company.

IFRS 2 (Amendments) “Classification and Measurement of Share-based Payment Transactions”

The amendment clarifies the measurement basis for cash-settled, share-based payments and the accounting for
modifications that change an award from cash-settled to equity-settled. It also introduces an exception to the
principles in IFRS 2 that will require an award to be treated as if it were wholly equity-settled, where an employer is
obliged to withhold an amount for the employee’s tax obligation associated with a share-based payment and pay that
amount to the tax authority.

IAS 40 (Amendments) “Transfers of Investment Property”

The amendments clarify that, to transfer to or from, investment properties, a change in use must have occurred. A
change in use would involve an assessment of whether a property meets the definition of investment property and
supporting evidence that a change in use has occurred.

(18)/ (41)






Annual Financial Statements in line with the
International Financial Reporting Standards
3 for the fiscal year ended on 31 December 2018
%'\ {1l amounts are expressed in Euros, unless stated otherwise)

5 73
~ . /O/ } ~
Yo, 490,08
Qs <z
ébé;?@

IAS 19 (Amendments) “Plan amendment, curtailment or settlement” (effective for annual periods beginning on
or after 1 January 2019)

The amendments require that an entity should determine current service cost after a defined plan amendment,
curtailment or settlement. The amendments have not yet been endorsed by the EU.

IFRS 3 (Amendments) “Definition of a business” (effective for annual periods beginning on or after 1 January
2020)

The new definition focuses on the concept of business outputs in the form of goods and services provided to
customers, contrary to the previous definition that focused on outputs in the form of dividends, reduced cost or other
financial benefits to investors and third parties. The amendments have not yet been endorsed by the EU.

TAS 1 and IAS 8 (Amendments) “Definition of material” (effective for annual accounting periods beginning on or
after 1 January 2020)

The amendments clarify the definition of ‘material’ and how it should be used, supplementing the definition with
instructions that have been provided so far in other parts of the IFRS. In addition, the clarifications accompanying the
definition have been improved. Lastly, the amendments ensure that the definition of ‘material’ is consistently applied
to all IFRSs. The amendments have not yet been endorsed by the EU.

Annual Improvements to IFRSs (2015-2017 Cycle) (effective for annual periods beginning on or after 1 January
2019)

The amendments set out below include changes to four IFRSs. The amendments have not yet been endorsed by the
EU.

IFRS 3 ‘Business combinations’
The amendments clarify that an entity should remeasure the interest previously held in a jointly controlled
operation when it acquires control of that operation.

IFRS 11 “Joint Arrangements”
The amendments clarify that an entity is not required to remeasure the interest previously held in a jointly
controlled operation when it acquires joint control of that operation.

IAS 12 “Income Taxes”
The amendments clarify that an entity should equally account for all income tax consequences of dividends.

IAS 23 “Borrowing costs”
The amendments clarify that an entity should account for any borrowing costs incurred to produce an asset when
such asset is ready for its intended use or sale.

2.4 Foreign exchange conversions

(a)  Functional and presentation currency

The items in the company’s financial statements are measured in the currency of the primary economic environment
in which the Company operates (functional currency). The financial statements are reported in Euros, which is the
functional currency and the reporting currency of the parent Company.

(b)  Tramsactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation at period exchange rates of monetary assets and liabilities denominated in foreign currencies, if
any, are recognized in the income statement. Foreign exchange differences from non-monetary items that are valued at
their fair value are considered as part of their fair value and are thus treated similarly to fair value differences.

(20)/ (41)






Annual Financial Statements in line with the
International Financial Reporting Standards
for the fiscal year ended on 31 December 2018

[/l amounts are expressed in Euros, unless stated otherwise)

I1. Equity instruments at fair value through the statement of comprehensive income, without transfer of profit or loss
to the income statement when derecognized. This category includes only equity instruments which the Company
intends to hold for the foreseeable future and has irrevocably decided to classify them in this manner upon initial
recognition or transition to IFRS 9. Equity instruments at fair value through the statement of comprehensive income
are not subject to impairment. Dividends from such investments continue to be recognized in the income statement,
unless they represent recovery of the investment cost.

For investments that are traded on an active market, fair value is calculated based on market bid prices. For
investments for which there is no active market, fair value is determined by valuation techniques, unless the range of
rational estimates of fair value is significantly large and the probable accuracy of the various estimates cannot
reasonably be assessed, when valuation of such investments at fair value is prohibited. The purchase or sale of
financial assets that require the delivery of assets within a timeframe provided for by a regulation or market
assumption is recognized at the settlement date (i.e. the date when the asset is transferred or delivered to the
Company).

I11. Financial assets classified at fair value through profit or loss are initially recognized at fair value, with profits or
losses arising from the valuation being recognized in the income statement. Profits and losses arising from changes in
the fair value of financial assets classified at fair value through profit or loss are recognized in the income statement in
the line “Other profits/(losses)”.

Impairment of financial assets

At each financial reporting date the Company assess whether the value of a financial asset or group of financial assets
has been impaired as follows:

The Company recognizes a provision for impairment against expected credit losses for all financial assets that are not
measured at fair value through profit or loss. Expected credit losses are based on the difference between all
contractual cash flows payable under the contract and all cash flows that the Company expects to receive, discounted
at the approximate initial effective interest rate.

Expected credit losses are recognized in two stages. If the credit risk of a financial instrument has not increased
significantly since initial recognition, the financial entity quantifies the provision for a loss with respect to the
financial instrument in question at an amount equivalent to expected credit losses accruing over the next 12 months. If
the credit risk of a financial instrument has increased significantly since initial recognition, the financial entity
quantifies the provision for a loss with respect to the financial instrument in question at an amount equivalent to
expected credit losses over its lifetime, regardless of when the default occurred.

For customer receivables and contractual assets, the Company apply the simplified approach for the calculation of
expected credit losses. Therefore, at each reporting date, the Company measure the loss provision for a financial
instrument at the amount of the expected credit losses over its lifetime without monitoring the changes in credit risk.

Derecognition of financial assets
A financial asset (or part of a financial asset or part of a group of similar financial assets) is derecognized when:

+ the rights to the inflow of cash resources have expired; or

« the Company retains the right to receive cash flows from that asset but has also undertaken to pay them to third
parties in full without undue delay in the form of a transfer agreement; or

« the Company has transferred the right to receive cash flows from that asset while at the same time it either (a) has
materially transferred all the risks and rewards accruing therefrom or (b) has not materially transferred all risks and
rewards, but has transferred control of the specific asset.

When the Company transfers the rights to receive cash flows from an asset or concludes a transfer agreement, it
reviews the extent to which it retains the risks and rewards of ownership of the asset. When the Company neither
transfers nor materially retains all the risks and rewards accruing from the transferred asset and retains control of the
asset, then the asset is recognized to the extent that the Company continues to participate in the asset. In this case, the
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Annual Financial Statements in line with the
International Financial Reporting Standards
for the fiscal year ended on 31 December 2018
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trade receivables arise when objective indications are in place that the Company is not in the position to collect all
receivables under contractual terms.

Trade receivables comprise commercial paper and notes payable from customers.

Serious problems that the customer encounters, the possibility of bankruptcy or financial reorganization and the
inability of scheduled payments considered to be evidence that the receivable value must be impaired. The amount of
the provision for impairment is the difference between the asset’s carrying value and the present value of estimated
future cash flows, discounted at the effective interest rate. The amount of the provision is recognized as an expense in
the income statement.

2.9 Cash and cash equivalents

Cash and cash equivalents include cash, sight deposits, and short-term investments of up to 3 months, with high
liquidity and low risk.

2.10 Share capital

The share capital includes the Company’s ordinary shares. Whenever the company purchases own shares (Own
shares), the consideration paid is deducted from equity attributable to the Company’s equity holders until the shares
are cancelled or disposed of. The profit or loss from the sale of own shares is recognized directly to equity.

Direct expenses for the issue of shares appear net of any relevant income tax benefit, to the reduction of equity.
2.11 Suppliers and other liabilities

Trade liabilities are usually obligations to make payment for products or services obtained during performance of
typical commercial activity by suppliers. The accounts payable are classified as short-term liabilities if the payment is
due within not more than one year. If not, they are classified as long-term liabilities. Trade liabilities are recognized
initially at fair value and are valued subsequently at net book cost by the use of the effective rate method.

2.12 Borrowings

Borrowings are recognized initially at fair value, net of transaction costs incurred. Loans are subsequently stated at net
book cost, using the effective interest rate method. Any difference between the amount received (net of any relevant
expenses) and the value of the payment is recognized in the income statement during the borrowing using the effective
interest rate method.

Any borrowing expenses paid upon execution of new credit agreements are recognized as borrowing expenses
provided that part or all of the new credit line is withdrawn. In this case, they are recorded as future borrowing
expenses until withdrawal is made. If the new loans are not used, in part or in whole, these expenses are included in
prepaid expenses and are recognized in profit or loss during the useful life of the relevant credit line.

Loans are classified as short-term obligations unless the Company has the right to defer settlement of the obligation
for at least 12 months after the balance sheet date.

2.13 Current and deferred taxation
Income tax for the financial year comprises current and deferred taxation. Tax is recognized in the income statement,

unless relevant to amounts recognized in other comprehensive income or directly in equity. In this case, tax is also
recognized in other comprehensive income or equity, respectively.

4) / (41)
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Actuarial gains or losses arising from experience adjustments and changes in actuarial assumptions are charged or
credited to equity in other comprehensive income in the period in which they arise.

Past service costs are recognized immediately in the income statement.

Net interest cost is assessed as the net amount between the obligation for the defined benefit scheme and the fair value
of the assets of the scheme on the prepayment interest rate.

(b) Employment termination benefits

Termination benefits are payable when employment is terminated before the normal retirement date, or when an
employee accepts voluntary redundancy in exchange for these benefits. The Company recognizes these benefits at the
earliest of the following dates: (a) when the Company can no longer withdraw the offer of such benefits, and b) when
the Company recognizes restructuring costs falling within the scope of IAS 37 and includes the payment of
termination benefits. In the case of an offer made to encourage voluntary redundancy, retirement benefits are
calculated based on the number of employees expected to accept the offer. When such termination benefits are
deemed payable in periods that exceed 12 months from the Balance Sheet date, then they must be discounted at their
current value.

In case of employment termination where the number of employees to use such benefits cannot be determined, the
benefits are disclosed as contingent liability, but are not accounted for.

2.16 Distribution of dividends

The distribution of dividends to the Company’s shareholders is recognized as a liability at the date on which the
distribution is approved by the General Meeting of the shareholders.

2.17 Revenue recognition
Income from provision of services
This category includes the provision of operating and waste management services.

Before the application of IFRS 15, the Company recognized revenue from the provision of operating and management
services under IAS 18 and for the period during which the services are rendered, based on the stage of completion of
the service in relation to total services to be provided. As part of the Management’s assessment of the effect of IFRS
15, the terms of the concession agreement between the Company and DIADYMA have been reviewed. The results of
that assessment confirm the conclusion that IFRS 15 entails no significant changes to the current income recognition
model (see note 2.19).

If the Company fulfills its contractual obligations by transferring services to a customer before the customer pays the
consideration or before payment is rendered due, the Company depicts the contract as a contractual asset. Contractual
asset is an economic entity’s right to a consideration for goods or services it has transferred to a customer, such as,
e.g., when operation services are transferred to the customer before the Company is entitled to issue an invoice.

If the customer pays a consideration or the Company maintains a right in a consideration, which is unconditional
before the fulfillment of obligations under the contract for the transfer of the services, then the Company depicts the
contract as a contractual liability. A contractual liability is de-recognized when the obligations under the contract are
fulfilled and the income is recorded in the income statement.

Revenue from goods sold

Revenue from goods sold is recognized at the time the buyer acquires control. Consequently, revenue from sale of
goods will continue to be recognized on delivery to the buyer provided there is no unfulfilled obligation that could
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IFRS 9 was adopted without revising the comparison figures. Consequently, the adjustments resulting from the new
classification and the new impairment rules are not shown on the financial position of 31 December 2017 but were
recognized in the opening financial position as at 1 January 2018. However, in accordance with the assessment made
by the management, the Company saw no significant impact resulting from the change of the standard.

The adoption of IFRS 9 “Financial Instruments” resulted in changes in the accounting policies of the Company related
to financial assets as from 1 January 2018, whereas it did not affect the accounting policies pertaining financial
liabilities.

The Company uses the following classification and measurement categories for financial assets:

a) Financial assets at amortized cost

Financial assets classified in this category comprise mainly the following assets:

Trade and other receivables

Loans granted

Other financial assets measured at amortized cost

b) Financial assets at fair value through comprehensive income

¢) Financial assets at fair value through profit and loss

The adoption of IFRS 9 did not significantly affect the financial report of the Company.

3 Financial risk management

3.1 Financial risk factors

The Company is exposed to various financial risks, such as market risks, credit risk and liquidity risk. Financial risks
are associated with the following financial instruments: accounts receivable, cash and cash equivalents, accounts
payable and other liabilities. The accounting principles referred to the above financial instruments are presented in
Note 2.6.

Risk management is performed by the financial division and determined within the framework of rules approved by
the Board of Directors. The Finance Division determines and estimates the financial risks in collaboration with the
services managing those risks. The Board of Directors provides guidelines and instructions on general risk
management and special instructions on managing specific risks.

(@) Credit Risk

The Company has an increased concentration of credit risk since all its revenues come from the provision of services
to EPADYM.

Cash and cash equivalents also involve potential credit risk. In such cases, the risk may arise from counterparty failure
to fulfill their obligations towards the Company. In order to minimize this credit risk, the Company sets limits to the
degree of exposure for each financial institution, within the scope of the policies of the Board f Directors.

(b) Interest rate risk

All Company loans are usually taken at a floating interest rate and are expressed in euro. Therefore, the interest rate
risk is connected to fluctuations of euro rates. With regard to long-term loans, the Company’s Management monitors
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4 Significant accounting estimates of the management

The annual financial statements and the accompanying notes and reports might contain certain assumptions and
calculations pertaining to future events in relation to the Company’s operations, growth and financial performance.
Although such assumptions and calculations are based on the best knowledge of the Company’s Management with
regard to current conditions and actions, the actual results may be different from such calculations and assumptions
taken into account in the preparation of the Company’s annual financial statements. On 31.12.2018 and 31.12.2017
there are no funds, the calculation of which includes accounting estimates from the Company's management.

5. Property, Plant and Equipment

Furniture &

n i M ni
raporaion Ml Mo o
equipment

Cost
1-Jan-17 - - - -
Additions except for finance leases 50,540 - 10,471 61,011
Additions for finance leases 1,410,941 - - 1,410,941
31-Dec-17 1,461,481 - 10,471 1,471,953
1-Jan-18 1,461,481 - 10,471 1,471,953
Additions except for finance leases 28,500 100,833 38,413 167,746
Additions for finance leases 1,171,310 23,400 - 1,194,710
Sales - - (1,198) (1,198)

2,661,291 124,233 47,686 2,833,211
Accumulated Amortization
1-Jan-17 - - - -
Amortization for the period (119,669) - (1,000)  (120,669)
31-Dec-17 (119,669) - (1,000)  (120,669)
1-Jan-18 (119,669) - (1,000)  (120,669)
Amortization for the period (306,947) (8,914) (11,932)  (327,793)
31-Dec-18 (426,616) (8,914) (12,932)  (448,462)
Net book value as at 31 December 2017 1,341,812 - 9,471 1,351,284
Net book value as at 31 December 2018 2,234,675 115,319 34,754 2,384,749

Leasing of vehicles totaling a value of EUR 1.56 million started in 2018. The total duration of the lease is 144 months
(12 years) and the lease term is from 01/01/2018 to 10/12/2029.

6. Receivables

31-Dec-18 31-Dec-17
Trade receivables — Related parties 970,883 685,776
Trade receivables 970,883 685,776
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8. Share capital

Number of Share
Shares capital Total
1-Jan-17 2,400 24,000 24,000
Issue of new shares 125,000 1,250,000 1,250,000
31-Dec-17 127,400 1,274,000 1,274,000
1-Jan-18 127,400 1,274,000 1,274,000
31-Dec-18 127,400 1,274,000 1,274,000

The Company’s share capital as of 01.01.2017 amounts to EUR 24,000, divided into 2,400 voting shares with the face
value of € 10 each.

In the financial year 2017, by decision of the Extraordinary General Meeting of Shareholders of the Company, a share
capital increase amounting to 1,250,000 euros was made, with the issuance of 125,000 common registered shares of a
nominal value EUR 10 each, thus forming the Company's share capital in the amount EUR 1,274,000, which is
divided into 127,400 common registered shares, of a nominal value of EUR 10 each. The Company’s share capital as
0f01.01.2018 amounts to EUR 1,274,000, divided into 127,400 voting shares with the face value of € 10 each.

9. Other reserves

Actuarial profit/(loss)

reserves Total
1-Jan-17 - -
Actuarial gains/(losses) 1,417 1,417
31-Dec-17 1,417 1,417
1-Jan-18 1,417 1,417
Actuarial gains/(losses) (9,425) (9,425)
31-Dec-18 (8,008) (8,008)
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Changes in deferred tax receivables and liabilities during the year, without taking into account offsetting of balances
with the same tax authority, are the following:

Deferred tax receivables:

Different tax Heserveifor

devreciation Tax losses attributable Other Total
P profit/(loss)
1-Jan-17 1,914 - - - 1,914
Income statement debit/(credit) 5,019 6.912 0 5,923 17,854
Equity debit/(credit) - - (579) - (579)
31-Dec-18 6,933 6,912 (579) 5,923 19,189
1-Jan-18 6,933 6,912 (579) 5,923 19,189
Income statement debit/(credit) (3,902) (6,912) - 5,307 (5,508)
Equity debit/(credit) - - 3,248 - 3,248
31-Dec-18 3,031 - 2,669 11,230 16,929
12. Provisions for staff redundancy and retirement compensation
31-Dec-18 31-Dec-17
Present value of non-financed liabilities 55,596 18,427
Liability in Statement of Financial Position 55,596 18,427
Change to liabilities as presented in the Balance Sheet is as follows:
31-Dec-18 31-Dec-17
Opening balance 18,427 -
Actuarial (profits)/losses (remeasurements)
recognized in the Statement of Other 12,673 (1,995)
Comprehensive Income
Total debit/{credit) to results 24,496 20,422
Closing balance 55,596 18,427

The main actuarial assumptions used are as follows:
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‘ 31-Dec-18 31-Dec-17
1 to 2 years 274,701 183,812
2 to 5 years 916,229 842,221
Over § years 731,550 58,879
Total 1,922,481 1,084,912

The present value of finance lease liabilities is analysed below:

31-Dec-18 31-Dec-17
Upto 1 year 260,646 174,217
1 to 5 years 1,190,931 798,254
More than 5 years 731,550 286,657
Total 2,183,127 1,259,128
Financial lease liabilities are analyzed as follows:

31-Dec-18 31-Dec-17

Finance leases
Upto 1 year 368,693 238,693
1 to 5 years 1,474,770 954,770
More than 5 years 839,673 298,366
Total 2,683,136 1,491,829
Less: Future finance costs of finance lease liabilities (500,009) (232,700)
Present value of finance lease liabilities 2,183,127 1,259,129

14. Expenses per category
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Depreciation of tangible assets

Repair and maintenance expenses of PPE
Operating lease rents

Third Party Benefits (PPC, OTE,
EYDAP, mobile telephony providers,
natural gas company, etc.)

Premiums

Other third party compensation
Technician {engineers, designers, etc.)
fees and expenses

Subcontractor fees (including insurance
contributions for subcontractor personnel)
Other third party fees & expenses
Taxes-Fees (Municipal taxes, etc.)
Transportation and travelling expenses
Viewing, advertising, exhibiting and
demonstration costs

Subscriptions, contributions, donations
and subsidies

Printed material and office supplies
Perishable supplies and property service
charges

Miscellaneous expenses

Commissions paid for letters of guarantee

Total

15. Finance income/ (expenses) - net

Interest expenses
- Bank borrowings
- Finance Leases

Interest income
Net interest (expenses)/ income

Other financial expenses
- Various bank expenses

Financial income/ (expenses) - net

Annual Financial Statements in line with the
International Financial Reporting Standards

for the fiscal year ended on 31 December 2018

(/] amounts are expressed in Euros, unless stated otherwise)

120,669 120,669
10,208 - 10,208
44,872 - 44,872

252,242 2,681 254,923
10,139 - 10,139
17,070 - 17,070

303,306 - 303,306
30,340 - 30,340

339,208 5,876 345,174

- 55,053 55,053

30,013 57,922 87,935

- 11,252 11,252

- 320 320

- 13,778 13,778

- 52,192 52,192

= 25,238 25,238

238,010 - 238,010

3,419,534 224,312 3,643.846

1-Jan to 31- 1-Jan to 31-
Dec-18 Dec-17

(14,776) -
(121,382) (25,095)
(136,157) (25,095)
4,362 1,918
(131,795) (23,177)
(4,478) -
(4,478) -
(136,273) 23,177)
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18. Operating Cash Flows

Note 1-Jan to 31- 1-Jan to 31-
Dec-18 Dec-17

Net Results for the year (losses) (210,945) (2,639)
Plus /(less) adjustments for:
Income tax 17 26,455 (17,854)
Depreciation of PPE 14 328,916 120,669
Provisions
Currency translation differences
Interest income 4,362) (1,918)
Debit interest and related expenses 140,636 25,095
Changes in working capital
Decrease/(increase) in inventories
Decrease/(increase) of receivables (465,349) (745,694)
Increase/ decrease of liabilities (except banks) 249,574 1,278,536
Increase / (decrease) in retirement benefits 24,496 20,422
Cash Flows from operating activities 89,420 676,618

19. Contingent liabilities

The Company has no disputes in litigation or in arbitration, nor are there any pending decisions by judicial or
arbitration bodies that may have a significant impact on its financial standing or operation. For the remaining part,
there are no other contingent liabilities relating to other issues arising out of its ordinary course of business.

20. Company transactions with affiliates

The transactions carried out with related parties (according to IAS 24) are the following:

1-Jan to 31-Dec- 1-Jan to 31-
18 Dec-17
Sales of goods and services
Sales to affiliates 6,204,023 3,647,635
Total 6,204,023 3,647,635
Purchases of goods and services
Purchases from Parent Company 303,593 464,537
Purchases from affiliates 83,088 16,075
Total 386,681 480,612
31-Dec-18 31-Dec-17
Closing balance (Receivables)
Receivables from affiliates 970,883 685,776
Total 970,883 685,776
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For the year 2020, some construction improvements are expected to be completed, whose budget will be significantly
lower than in 2019.

In 2020, efforts will continue to rationalize staff costs in order to reduce costs and improve the company’s financial
results. It is expected to save operating costs from renting equipment and providing services, due to the purchase of
the relevant vehicles and machinery (waste tank truck, lift, loader).

As part of the environmental monitoring of the project, small-scale interventions are continued to improve the
environmental footprint of the plant’s operation and to ensure environmental protection in the event of extreme
weather phenomena in the area.

In addition, before the end of 2019, the two small portable composting boxes, that have been installed and are in test
phase, are expected to become fully operational, so that the company can expand its scope to processing pre-selected
organic waste.

Lastly, the company is exploring the plastics market, specifically the sector of washing and further processing and
recycling dirty plastics, with the aim of expanding its scope.

FINANCIAL RISK MANAGEMENT
Financial risk factors
The Company is exposed to various financial risks, such as market risks, liquidity risk, and interest rate risk.

Risk management is monitored by the finance division of the parent Company ELLAKTOR SA, and more
specifically, by the Central Financial Management Division, and is determined by instructions, directions and rules
approved by the Board of Directors. The finance division determines and estimates the financial risks in collaboration
with the services managing those risks. The Board of Directors provides directions on general risk management as
well as specialized directions on the management of specific risks such as interest rate risk, credit risk, the use of
derivative and non-derivative financial instruments, as well as investment of cash.

(a) Credit risk

The Company has an increased concentration of credit risk since all its revenues come from the provision of services
to EPADYM.

Cash and cash equivalents also involve potential credit risk. In such cases, the risk may arise from counterparty failure
to fulfill their obligations towards the Company. In order to minimize this credit risk, the Company sets limits to the
degree of exposure for each financial institution, within the scope of the policies of the Board f Directors.

(b) Liquidity risk

Liquidity risk relates to the company's ability to settle its financial obligations when they become due. Given the
current crisis of the Greek State and the Greek financial sector, the liquidity risk is higher and the management of cash
flows is urgent. To manage liquidity risk, the Company budgets and monitors its cash flows and acts accordingly so as
to have adequate cash available and bank credit lines in place. The Company has sufficient cash as well as significant
credit lines in place to cover cash needs that may arise.

©) Interest rate risk

All Company loans are usually taken at a floating interest rate and are expressed in euro. Therefore, the interest rate
risk is connected to fluctuations of euro rates. With regard to long-term loans, the Company’s Management monitors
rate fluctuations systematically and on an ongoing basis and evaluates the need to assume hedging positions, if such
risks are considered to be significant.
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Since the start of the project, the environmental monitoring program has been strictly applied, according to which the

environmental parameters of both the working environment and the environment of the RTP and the Waste Transfer
Stations are systematically measured, and an analysis of the incoming waste and outgoing products is carried out to
confirm the correct functioning of the plants and that the environmental burden of the company’s activity is zero.

The environmental monitoring program includes, among others, the periodic measurement of parameters such as the
noise emitted inside and outside buildings, the presence of insects, pests, etc., dust and air emissions, the
characteristics of incoming and outgoing waste water, good operation of biofilters, vehicle movement, quality of
groundwater and surface water, as well as leachates from the landfill and dehydrated sludge, soil quality, monitoring
of subsidence in the landfill and biogas leaks, the dynamic rate of transpiration of residues and compost, analysis of
the composition of compost, as well as viable weed and salmonella seeds.It is stressed that since the beginning of the
project, all recorded parameters have been measured within the permissible limits.

SUBSEQUENT EVENTS

There are no events subsequent to the financial statements that substantially affect the Company’s financial position,
for which a report is required by the International Financial Reporting Standards.

Athens, 30 August 2019

For the Board of Directors

The Chairman of the B.o.D.

Charalambos Sp. Sofianos
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We have examined whether the Annual Management Report of the Board of Directors includes the disclosures required by
Codified Law 2190/1920.

Based on the work we performed during our audit, in our opinion:

. the information included in the Annual Management Report of the Board of Directors for the year ended 31/12/2018
corresponds to the financial statements;
. The Annual Management Report of the Board of Directors has been drawn up according to the current legal requirements

of Article 43a of Codified Law 2190/1920.

Moreover, on the basis of the information and understanding we obtained during our audit in relation to the Company SA and
the environment it operates in, we are obliged to report that we did not identify any material misstatements in the Directors’
Annual Management Report. We have nothing to report about this issue.

Responsibilities of the Board of Directors and those responsible for governance on financial statements

The Board of Directors is responsible for the preparation and fair presentation of the financial statements, in accordance with the
International Financial Reporting Standards, as these have been adopted by the European Union, the requirements of Codified Law
2190/1920, and for such audit safeguards that the Board of Directors finds necessary in order to make possible the preparation of
the financial statements free of any material misstatements, due either to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability to continue its
activities, disclosing, where applicable, any issues related to the going concern and the use of the accounting basis of the going
concern unless the Board of Directors either intends to liquidate the Company or to discontinue its activities or has no other realistic
option than to take such actions.

Those responsible for governance have the responsibility to oversee the financial reporting process of the Company.
Auditor's responsibilities in auditing the financial statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole are free from material
misstatements, whether due to fraud or error, and to issue an auditor’s report presenting our opinion. The reasonable assurance is a
high level of assurance, but it is not a guarantee that the audit carried out in accordance with the IAS, incorporated into the Greek
Legislation, will always identify a material misstatement, when such a misstatement exists. Misstatements may result from fraud or
error and are considered material when individually or collectively could reasonably be expected to affect the financial decisions of
users made on the basis of these financial statements.

As an auditing duty, according to the IAS incorporated into the Greek Legislation, we exercise professional judgment and maintain
professional skepticism throughout the audit. Furthermore:

. We identify and assess the risks of material misstatements in the financial statements, whether due to fraud or error, by
designing and performing audit procedures that respond to those risks and we obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of failing to detect a material error due to fraud is higher than that
due to error, as fraud can involve collusion, forgery, deliberate omissions, false assertions or bypassing the internal audit
safeguards.

. We understand audit-related interna! safeguards to design audit procedures appropriate to the circumstances, but not to
express an opinion on the effectiveness of the Company’s internal audit.

° We assess the appropriateness of the accounting policies and methods used and the reasonableness of accounting estimates
and disclosures made by the Board of Directors.
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Income Statement

Note

1-Jan to 31-Dec-

1-Jan to 31-Dec-

18 17
Sales 6,251,640 3,647,635
Cost of sales 14 (5,850,761) (3,419,533)
Gross profit 400,879 228,102
Administrative expenses 14 (365,731) (224,312)
Other profit/(loss) 16 (83,362) (1,106)
Operating profit/(loss) (48,216) 2,684
Financial income 15 4,362 1,918
Finance (expenses) 15 (140,636) (25,095)
Results (losses) before taxes (184,490) (20,493)
Income tax 17 (26,455) 17,854
Results (losses) after taxes (210,945) (2,639)

The notes on pages 18 to 45 form an integral part of these financial statements.
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Statement of Changes in Equity

Results
Note Sh:fre Otlice carried Total
capital reserves

forward
1-Jan-17 24,000 - (116,038)  (92,038)
Net gain (loss) for the period - - (2,639) (2,639)
Share capital issue 1,250,000 - - 1,250,000
Actuarial profit/(loss) 12 - 1,417 (13,750)  (12,333)
31-Dec-17 1,274,000 1,417 (132,427) 1,142,990
1-Jan-18 1,274,000 1,417 (132,427) 1,142,990
Net gain (loss) for the period = - (210,945) (210,945)
Actuarial profit/(loss) 12 - (9,425) - (9,425)
31-Dec-18 1,274,000 (8,008) (343,372) 922,620

The notes on pages 18 to 45 form an integral part of these financial statements.
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Notes to the financial statements

1 General information

The Company operates in Greece, in the energy sector for the development and management of HWT projects and has
been appointed as Officer of the project "Design, Financing, Construction, Maintenance and Infrastructure Operation
for the Integrated Waste Management System (IWMS) in the Region of Western Macedonia through a PPP, which
includes the construction of New Infrastructures and the operation of New and certain Existing Infrastructures and
concerns the total of the Solid Urban Waste of the Region of Western Macedonia, that is, capacity of 120 thousand
tons/year.

The Company was incorporated and established in Greece with registered and central offices at 25, Ermou Str.,
Kifissia.

The Company's financial statements are included in the consolidated financial statements of HELECTOR SA, using
the full consolidation method; HELECTOR SA participates in the Company's share capital with 100% and is included
in the consolidated statement of the parent company ELLAKTOR SA, a company listed on ATHEX. The financial
statements are available at the website www.etae.com.

These financial statements were approved by the Board of Directors on 30 August 2019 and are subject to the
approval of the General Meeting.

2 Summary of significant accounting policies

2.1 Basis of preparation of the Financial Statements

The basic accounting principles applied in the preparation of these financial statements are set out below. These
principles have been consistently applied to all years presented, unless otherwise stated.

These company financial statements have been prepared in accordance with the International Financial Reporting
Standards (IFRS) and the Interpretations of the International Financial Reporting Interpretations Committee (IFRIC),
as they have been endorsed by the European Union. The financial statements were prepared in accordance with the
historical cost rule and on the going concern principles of the Company’s activity.

The preparation of the financial statements under IFRS requires the use of accounting estimates and assumptions by
the Management in implementing the accounting policies adopted. The areas requiring large extent of assumptions or
where assumptions and estimations have a significant effect on the financial statements are mentioned in note 4.

2.2 Going Concern

The financial statements of 31 December 2018 have been prepared in accordance with the International Financial
Reporting Standards (IFRS) and provide a reasonable presentation of the Company’s financial position, profit and
loss, and cash flows, in accordance with the principle of going concern.

The completion of the funding program of the Hellenic Republic in August 2018 was an important milestone for the
Greck economy. The country has returned to positive growth rates (although lower than expected, annual GDP growth
in 2018 reached 1.9% at 2010 prices, according to the provisional data of the Hellenic Statistical Authority). In
addition, Greece retumed to the international markets (most recently in March 2019 with the successful issue of a ten-
year bond), while the upgrading of Greece’s credit rating can be seen as a sign of stabilization in the national economy
initially. However, despite the improved environment, the macroeconomic risks for Greece remain.

Any negative developments are likely to have an impact on the Company’s business, their results, financial standing
and prospects and, mostly:

e The Company’s capacity to repay or refinance current borrowings
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IFRIC 22 “Foreign Currency Transactions and Advance Consideration”

The interpretation provides guidance on how to determine the date of the transaction in applying the foreign currency
transactions standard - IAS 21. The Interpretation is applicable when an entity has received or paid advance
consideration for contracts in a foreign currency.

Annual Improvements to IFRSs 2014 (2014 — 2016 Cycle)
IAS 28 “Investments in associates and Joint ventures”

The amendments clarified that when venture capital organizations, mutual funds, unit trusts and similar entities use
the election to measure their investments in associates or joint ventures at fair value through profit or loss (FVTPL),
this election should be made separately for each associate or joint venture at initial recognition.

Standards and Interpretations effective for subsequent periods

IFRS 9 (Amendments) “Prepayment features with negative compensation” (effective for annual periods
beginning on or after 1 January 2019

The amendments enable companies, if a certain condition is met, to measure financial assets with prepayment features
with negative compensation at amortized cost or fair value through other comprehensive income and not at fair value
through profit and loss.

IFRS 16 ‘Leases’ (effective for annual periods beginning on or after 1 January 2019)
IFRS 16 was issued in January 2016 and replaces IAS 17. The objective of the standard is to ensure that lessees and

lessors provide useful information that fairly presents the essence of the lease-related transactions. IFRS 16 introduces
a single model for the accounting treatment by the lessee, which requires that the lessee recognizes assets and
liabilities for all lease contracts with a term of over 12 months, except if the underlying asset has non-significant
value. With regard to the accounting treatment by the lessor, IFRS 16 essentially incorporates the requirements of IAS
17. Therefore, the lessor continues to classify lease contracts into operating and finance leases and to apply different
accounting treatment for each type of contract.

The standard will mainly affect the accounting treatment of the Company’s operating leases. Overall, the net position
of the Company will not be materially affected.

The Company will apply the standard from the effective date of adoption, 1 January 2019, with the simplified
transition method and will not restate the comparative figures for the year before the first adoption of the standard. It
also intends to use the exceptions to the standard for lease agreements that have a 12 month term from the date of their
initial application for lease agreements where the leased asset is of low value and the contracts are short-term.

IFRS 17 ‘Insurance Contracts’ (effective for annual periods beginning on or after 1 January 2021)
IFRS 17 was issued in May 2017 and replaces IAS 4. IFRS 17 establishes the principles for the recognition,

measurement, presentation and disclosure of insurance contracts within the scope of the standard. The objective of the
standard is to ensure that an entity provides relevant information that faithfully represents those contracts. This new
standard tackles the comparability challenges arising from the application of IFRS 4, as it introduces consistent
accounting for all insurance contracts. Insurance liabilities are measured using current rather than historical rates. The
standard has not yet been endorsed by the EU.

IAS 28 (Amendments) “Long-term interests in associates and joint ventures” (effective for annual periods
beginning on or after 1 January 2019

The amendments clarify that an entity should account for long-term interests in an associate or joint venture to which
the equity method is not applied in accordance with IFRS 9.

IFRIC 23 “Uncertainty over Income Tax Treatments” (effective for annual periods beginning on or after 1 January
2019)

The Interpretation explains how to recognize and measure current and deferred tax assets and liabilities if there is
uncertainty over a tax treatment. IFRIC 23 applies to all aspects of income tax accounting where there is an
uncertainty regarding the treatment of an item, including taxable profit or loss, the tax bases of assets and liabilities,
tax losses and credits and tax rates.
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2.5. Leases

The Company as lessor

Leases under which the risks and rewards incident to ownership remain with the lessor are classified as operating
leases. Operating lease expense is recognized in the income statement proportionally during the lease period and
includes any restoration cost of the property if such clause is included in the leasing contract.

Leases of fixed assets where all the risks and rewards related to their ownership are maintained by the Group are
classified as finance leases. Finance leases are capitalized at the leases inception at the lower of the fair value of the
leased property and the present value of the minimum lease payments. Each lease payment is apportioned between the
reduction of the liability and the finance charge so that a fixed interest rate on the remaining financial liability is
achieved. The respective lease liabilities, net of finance charges, are included in liabilities. The part of the finance
charge relating to finance leases is recognized in the income statement over the lease. Fixed assets acquired through
finance leases are depreciated over the shorter of their useful life and the lease term.

2.6 Financial Instruments

IFRS 9 "Financial Instruments" replaced IAS 39, "Financial Instruments: Recognition and Measurement” for periods
beginning on 1 January 2018, and amended the requirements for classification and measurement of financial assets
and liabilities, impairment of financial assets and hedge accounting. The Company has applied IFRS 9 retroactively
as at 1 January 2018, but has chosen not to adjust previous fiscal periods, in accordance with the transitional
provisions of IFRS 9. Consequently, comparative information for 2017 has been published in accordance with IAS 39.

Initial recognition and subsequent measurement of financial assets:
The Company classifies its financial assets into the following categories:

- Financial assets that are subsequently measured at fair value (either in other comprehensive income or in profit or
loss) and

- Other financial assets measured at amortized cost

The classification of financial assets at initial recognition is based on the contractual cash flows of the financial assets
and the business model within which the financial asset is held.

With the exception of customer receivables, the Company initially assesses a financial asset at its fair value plus
transaction costs, in the case of a financial asset that is not measured at fair value through profit or loss. The
transaction costs of financial assets measured at fair value through profit or loss are expensed. Customer receivables
are initially measured at transaction value as defined by IFRS 15.

In accordance with the provisions of IFRS 9, debt instruments are subsequently measured at amortized cost or at fair
value through other comprehensive income or at fair value through profit or loss. In order to classify and measure a
financial asset at amortized cost or at fair value through other comprehensive income, cash flows that are "solely
payments of principal and interest" on the outstanding capital balance must be created. This evaluation is known as
the SPPI ("solely payments of principal and interest") criterion and is made at the level of an individual financial
instrument.

The new classification and measurement of the Company’s debt instruments is as follows:

I. Debt instruments on the amortized cost for debt instruments acquired under a business model the purpose of which
is to retain them in order to collect the contractual cash flows, while at the same time meeting the SPPI criterion.
Financial assets in this category are subsequently measured using the effective interest rate method (EIR) and are
subject to impairment testing. Any profit or loss that arises when the asset ceases to be recognized, is modified or
impaired is recognized immediately in the income statement.
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Company also recognizes an associated liability. The transferred asset and the associated liability is measured on a
basis reflecting the rights and obligations retained by the Company.

Continued participation, which takes the form of a guarantee on the transferred asset is recognized at the lower of the
carrying amount of the asset and the maximum amount of the received consideration that the Company could be
required to repay.

Initial recognition and subsequent measurement of financial liabilities

All financial liabilities are initially measured at their fair value less transaction costs, in the case of loans and
liabilities.

Revocation of recognition of financial liabilities

A financial liability is derecognized when the obligation arising from the liability is cancelled or expires. When an
existing financial liability is replaced by another from the same lender but under substantially different terms or the
terms of an existing liability are significantly changed, such exchange or amendment is treated as a derecognition of
the initial liability and recognition of a new one. The difference in the respective book values is recognized in the
income statement.

Offsetting of financial receivables and liabilities

Financial receivables and liabilities are offset and the net amount is presented in the Statement of Financial position
only where the Company holds the legal right to do so and intends to offset them on a clear basis between them or to
retrieve the financial asset and offset the liability at the same time. The statutory right should not depend on future
events and should be capable of being executed in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.

2.7 Property, Plant and Equipment

Fixed assets are reported in the financial statements at acquisition cost minus accumulated depreciation and possible
impairment. The acquisition cost includes all the directly attributable expenses for the acquisition of the assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the
item can be measured reliably. The repair and maintenance cost is recorded in the results when such is incurred.

Land is not depreciated. Depreciation of other PPE is calculated using the straight-line method over their useful life as
follows:

- Mechanical equipment 7-10 years
- Transportation equipment 8§ -10 years
- Furniture and fixtures 8-
10 years
The residual values and useful economic life of PPE are subject to reassessment at least at each balance sheet date.
When the book values of tangible assets exceed their recoverable value, the difference (impairment) is posted in the
income statement as expense.

Upon the sale of PPE, any difference between the proceeds and the depreciable amount is recorded as profit or loss in
the results.

2.8 Trade and other receivables

Trade receivables are recognized initially at fair value and subsequently valued at amortized cost using the effective
interest method, except if the discount outcome is not important, less provision for impairment. Impairment losses for
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countries where the Company operates and is recognized as expense in the period during which profit was generated.
The management regularly evaluates the cases where the applicable tax legislation requires interpretation. Where
necessary, estimates are made for the amounts expected to be paid to tax authorities.

Deferred income tax is determined using the liability method on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts, as shown in the financial statements. The deferred income tax is
not accounted for if it arises from initial recognition of an asset or liability in a transaction, other than a business
combination, that at the time of the transaction affects neither the accounting or the taxable gains or losses. Deferred
tax is determined using the tax rates and laws in force as of the date of the balance sheet, and expected to be in force
when the deferred tax receivables will come due or deferred tax liabilities will be repaid.

Deferred tax receivables are recognized to the extent that there could be future taxable gains to use the temporary
difference that gives rise to the deferred tax receivables.

Deferred tax receivables and liabilities are offset only if the offsetting of tax receivables and liabilities is permitted by
law, and provided that deferred tax receivables and liabilities are determined by the same tax authority to the tax
paying entity or different entities, and the intention has been expressed to proceed to settlement by way of offset.

2.14 Provisions

Provisions are recognized when an actual legal or assumed commitment exists as a result of past events, when
settlement of such commitment will likely require an outflow of resources, and when the required amount can be
reliably estimated.

Provisions are recognized on a discounted basis when the effect of the time value of money is significant, using a pre-
tax rate which reflects current market assessments of the time value of money and the risk specific to the liability.
When provisions are discounted, the increase in provisions due to the lapse of time is recognized as a financial
expense. Provisions are reviewed on each date of financial statements and if an outflow of funds to settle the
obligation is unlikely, they are reversed in the income statement.

2.15 Employee benefits
(a) Post-employment benefits

The employee benefits after their retirement include defined contribution programs and defined benefit programs.
Payments are defined by Greek law and the funds’ regulations.

A defined benefit plan is a pension plan that defines a specific amount to a pension to be received by an employee
when he retires, which usually depends on one or more factors such as age, years of service and level of salary.

A defined contribution scheme is a pension plan under which the Company makes fixed payments to a separate legal
entity. The Company has no legal obligation to pay further contributions if the fund does not have sufficient assets to
pay to all employees the benefits relating to employee service in the current and prior periods.

For defined contribution plans, the Company pays contributions to public social security funds on a mandatory basis.
The Company has no obligation other than paying its contributions. The contributions are recognized as staff costs
when the debt arises. Prepaid contributions are recognized as an asset if there is a cash refund possibility or offsetting
against future debts.

The liability that is reported in the balance sheet with respect to defined benefit schemes is the present value of the
liability for the defined benefit on the balance sheet date, less the fair value of the scheme’s assets. The defined benefit
obligation is calculated annually by an independent actuary using the projected unit credit method. The present value
of the defined benefit obligation is determined by discounting future cash flows at a discount rate equal to the rate of
long-term investment grade corporate bonds that have a maturity approximately equal to the pension plan.
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affect the acceptance of the goods by the buyer and could be calculated in the consideration specified in the contract
with the customer. Revenue from the sale of goods comes from the sale of recyclable materials.
2.18 Rounding of accounts

The amounts contained in these financial statements have been rounded in Euros. Possible differences that may occur
are due to rounding.

2.19 Changes in accounting principles

The Company applied IFRS 15 "Revenue from Contracts with Customers" and IFRS 9 "Financial Instruments” for the
first time using the cumulative effect method (i.e. the modified retrospective approach), with the effect that these
standards are recognized at their date of initial application (i.e. 1 January 2018). Accordingly, the information for the
year 2017 has not been restated, i.e. it is presented according to previous standards, IAS 18, IAS 11, IAS 39 and the
related interpretations.

IFRS 15 “Revenue from Contracts with Customers”

IFRS 15 replaces IAS 11 “Construction Contracts”, IAS 18 “Revenue” and the related interpretations and applies for
all revenue from contracts with customers, unless such contracts fall within the scope of other standards. The new
standard establishes a five-stages model for measuring revenue from contracts with customers:

Identification of contract with the customer.

Identification of the performance obligations.

Determination of the transaction price.

Allocation of the transaction price to the performance obligations of the contract.
Recognition of revenues when or while a financial entity fulfils the performance obligation.

- e

The underlying principle is that an entity will recognize revenue to depict the transfer of goods or services to
customers at an amount that the entity expects to be entitled to in exchange for those goods or services. It also
contains principles that an entity will apply to determine the measurement of revenue and timing of when it is
recognized. In accordance with IFRS 15, revenue is recognized when a customer obtains control of the goods or the
services, determining the time of the transfer of control - either at a specific point in time or over time.

Revenue is defined as the amount that a financial entity expects to be entitled to as consideration for the goods or the
services it transferred to any customer, with the exception of the amounts collected on behalf of third parties (value
added tax, other sales taxes). Variable amounts are included in the price and are calculated either with the “expected
value” method or the “most probable amount” method.

Revenue from service provision is recognized during the accounting period during which the services are provided
and measured in accordance with the nature of the services provided, using either the “output methods™ or the “input
methods”.

A customer receivable is recognized when the financial entity has an unconditional right to collect the price for
obligations of the contract fulfilled towards the customer.

The adoption of the standard did not affect the financial report of the Company.
IFRS 9 “Financial Instruments”

IFRS 9 replaces the guidance in IAS 39 which deals with the classification and measurement of financial assets and
financial Habilities, and also includes an expected credit losses model that replaces the incurred loss impairment
model used today applicable under IAS 39. IFRS 9 introduces an expected credit loss approach on the basis of
information concerning the future, which aims at the early recognition of credit losses compared to the incurred
impairment loss approach pursuant to IAS 39. In addition, IFRS 9 establishes a more principles-based appreach to
hedge accounting and addresses inconsistencies and weaknesses in the previous model in IAS 39.
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rate fluctuations systematically and on an ongoing basis and evaluates the need to assume hedging positions, if such
risks are considered to be significant.

The company constantly monitors interest rate trends, as well as the duration and nature of its financing needs.
Decisions on the term of loans as well as the relation between floating and fixed interest rates are considered by the
management on a case by case basis.

(c) Liquidity risk

To manage liquidity risk, the Company budgets and monitors its cash flows and acts accordingly so as to have
adequate cash available and bank credit lines in place.

The Company has sufficient cash as well as significant credit lines in place to cover cash needs that may arise.

The Company’s liquidity is monitored by the Management at regular intervals. The following table presents a
breakdown of the Company’s financial liabilities maturing on 31 December 2018 and 2017, respectively:

31-Dec-18
Under 1 year Fro;:aisto : Over Syears TOTAL
Financial lease liabilities 368,693 1,474,770 839,673 2,683,136
Borrowings 506,690 - - 506,690
Trade and other payables 1,697,732 - - 1,697,732
31-Dec-17
Under 1 year Fro;:aisto : Over 5years TOTAL
Financial lease liabilities 238,693 954,770 298,366 1,491,829
Trade and other payables 1,079,930 - - 1,079,930

The foregoing amounts are shown in contractual, undiscounted cash flows.

The breakdown of line “Trade and other liabilities” is exclusive of the sums related to “Social security and other
taxes/duties”.
(d) Cash flow risk and risk arising from fair value change due to a change in interest rates

The Company’s assets include significant interest-bearing assets, including sight deposits. The Company’s exposure
to risk from interest rate fluctuations is small, as it has no bank loans at floating rates.

3.2 Cash management

Capital management aims to ensure the Company’s going concern, and achieve its development plans, combined with
its creditworthiness.

To evaluate the Company’s creditworthiness, the Company's net debt should be evaluated (i.e. total long and short-
term loans with banks less cash and cash equivalents), however excluding respective cash and cash equivalents

connected to such financing.

The leverage ratio calculation as 0f 31.12.2018 and 31.12.2017 is not applicable.
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Prepaid expenses 103,591 57,543
Performance bonds 88,674 -
Prepayments to suppliers/creditors 12,379 29411
Greek State: Debit VAT 23,540 =
Other receivables 2,856 681
Total 1,201,923 773,411
Non-current assets 88,674 -
Current assets 1,113,249 773,411
Total 1,201,923 773,411

The maturity analysis for the remaining customers as at 31.12.2018 is less than 3 months.
The Company’s claims come entirely from the associated company EPADYM, which is the concessioner of the

project “Design, financing, construction, maintenance and operation of infrastructure for the Integrated Waste
Management System (IWMS) in the Region of Western Macedonia through a PPP”, which is operated by EDADYM.

7. Cash and cash equivalents

31-Dec-18 31-Dec-17
Cash in hand 4,764 5,364
Sight deposits 1,952,378 1,923,164
Total 1,957,142 1,928,528

There are no cash and cash equivalents denominated in foreign currencies.

The following table shows the rates of deposits per credit rating class by Standard & Poor’s (S&P) as at 31.12.18:

31-Dec-18 31-Dec-17
Cash and cash Cash and cash
Financial institution credit rating equivalents equivalents
AL 100% -
CCC+ - 100%
Total 100% 100%

The emerging cooperation with low rated credit institutions seen is due to the downgrade of Greek banks’ credit
ratings, as a result of the debt crisis facing Greece. It should be pointed out that the Greek banks provide most of the
total credit facilities (letters of guarantee, loans, etc.) granted to the Company.
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10. Trade and other payables

31-Dec-18 31-Dec-17
Suppliers — Related parties 376,380 353,248
Social security and other taxes 194,979 272,881
Wages and salaries payable 103,550 140,611
Accrued costs 62,649 64,194
Third party fees 31,960 44,530
Other payables 21,929 33,044
Subcontractors 2,479 16,677
Total liabilities — Related parties 1,098,785 726,682
Total 1,892,711 1,651,867
Current 1,892,711 1,651,867
Total 1,892,711 1,651,867

The Company’s liabilities from trade activities are free of interest.

There are no liabilities in foreign currency.

11. Deferred taxation

Deferred tax receivables and liabilities are offset when there is a legally vested right to offset current tax receivables
against current tax liabilities and when the deferred income taxes involve the same tax authority. Offset amounts are
as follows:

31-Dec-18 31-Dec-17

Deferred tax receivables:
Recoverable after 12 months 16,930 19,189
16,930 19,189

Total change in deferred income tax is presented below.

31-Dec-18 31-Dec-17
Opening balance 19,189 1,914
Debit/ (credit) through profit and loss (5,508) 17,854
Other comprehensive income debit/ (credit) 3,248 (579)
Closing balance 16,929 19,189
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31-Dec-18 31-Dec-17
Discount rate 1.70% 1.60%
Future salary raises 1.75% 2.25%
Rise of inflation 1.75% 1.75%

The average weighted duration of retirement benefits is 16.14 years.

Actuarial (profit)/loss recognized in the Other Comprehensive Income Statement are:

31-Dec-18 31-Dec-17
(Profit)/loss from change in demographic assumptions - 1,948
(Profit)/loss from the change in financial assumptions 12,673 (3,943)
12,673 (1,995)

The sensitivity analysis of pension benefit from changes in the main assumptions are:

Change in the assumption  Increase in the Decrease in
according to assumption the assumption
Discount rate 0.50% -5.86 % +5.86%
Payroll change rate 0.50% +5.82% -5.82%
13. Borrowings
31-Dec-18 31-Dec-17
Long-term borrowings
Finance leases 1,922,481 1,084,912
Total long-term borrowings 1,922,481 1,084,912
Short-term borrowings
Bank loans 506,690 -
Finance leases 260,646 174,216
Total short-term borrowings 767,336 174,216
Total borrowing 2,689,817 1,259,128

The maturities of long-term borrowings are as follows:
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Employee benefits

Inventories used

Depreciation of tangible assets
Depreciation of intangible assets

Repair and maintenance expenses of PPE
Operating lease rents

Third Party Benefits (PPC, OTE, EYDAP,
mobile telephony providers, natural gas
company, etc.)

Premiums

Other third party compensation
Technician (engineers, designers, etc.) fees
Subcontractor fees (including insurance
contributions for subcontractor personnel)
Other third party fees & expenses
Taxes-Fees (Municipal taxes, etc.)
Transportation and travelling expenses
Viewing, advertising, exhibiting and
demonstration costs

Subscriptions, contributions, donations and
subsidies

Printed material and office supplies
Perishable supplies and property service
charges

Miscellaneous expenses

Commissions paid for letters of guarantee

Total

Employee benefits
Inventories used
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i-Jan to 31-Dec-18

Note Cost of sales Administuative Total
expenses
2,651,950 - 2,651,950
909,161 - 909,161
5 327,793 - 327,793
1,123 - 1,123
30,957 - 30,957
109,555 - 109,555
731,777 11,155 742,933
26,816 - 26,816
= 36,870 36,870
496,840 - 496,840
21,945 E 21,945
264,646 3,514 268,160
0 67,931 67,859
81,680 68,940 150,620
« 5,414 5,414
- 41750 4750
- 8,613 8,613
- 136,316 136,316
£ 22,228 22,228
196,519 - 196,519
5,850,762 365,732 6,216,493
1-Jan to 31-Dec-17
Note Cost of sales Administrative Total
expenses
1,498,511 - 1,498,511
524,856 - 524,856

37/ (41)



€$ Q)/\Q(\\J .0

27 Gy N 0'3’5’ &
Q’ £, Qe
"‘2& & 2 ";\\ ‘.'f'))

N

LD
T Ve

ziv\.@@ 13

& D
AN
PO ,u§~° Al
¢, \:" (:\4:,"“' " tj::l'
NS
rL'\x

i



Annual Financial Statements in line with the
International Financial Reporting Standards

for the fiscal year ended on 31 December 2018

Ul amounts are expressed in Euros, unless stated otherwise)

16. Other operating income/ (expenses)

1-Jan to 31-Dec- 1-Jan to 31-
18 Dec-17
Extraordinary non-operating expenses (540) (106)
Expenses of previous years (82,822) (1,000)
Total (83,362) (1,106)
17. Income tax
1-Jan to 31- 1-Jan to 31-
Dec-18 Dec-17

Period tax 20,947 -
Deferred tax 5,508 (17,854)
Total 26,455 (17,854)

The current tax rate in Greece as at 31 December 2018 is 29%. According to Article 23 of Law 4579/2018, this will
gradually be decreased by one percentage point as follows:

- 28% for the year 2019
- 27% for the year 2020
- 26% for the year 2021
- 25% for the year 2022 and so on.

With regard to the financial years 2011 through 2015, Greek Sociétés Anonyme whose financial statements must be
audited by statutory auditors, were required to be audited by the same Statutory Auditor or audit firm that reviewed
their annual financial statements, and obtain a “Tax Compliance Report”, as laid down in Article 82(5) of Law
2238/1994 and Article 65A of Law 4174/2013. With regard to fiscal years from 2016 onwards, the tax audit and the
issue of a “Tax Compliance Report™ are optional. The Company opted to continue having its statements audited by the
statutory auditors, performed on an optional basis. The Company’s management is not expecting significant tax
liabilities, upon completion of the tax audit, other than those recorded and presented in the financial statements.

Pursuant to the relevant tax provisions of: a) Article 1(84) of Law 2238/1994 (unaudited income taxation cases), b)
Article 1(57) of Law 2859/2000 (non-audited VAT cases), and c) Article 9(5) of Law 2523/1997 (imposition of fines
for income tax cases), the right of the State to impose taxes for the financial years up to 2012 is time-barred until
31.12.2018, subject to special or extraordinary provisions which may introduce longer limitation periods under
conditions laid down in such provisions. Moreover, according to settled case-law of the Council of State and the
Administrative Courts, in the absence of a limitation provision contained in the Codified Laws on Stamps Duty, the
State’s claim for stamp duty is subject to the twenty-year limitation period laid down in Article 249 of the Civil Code.

The Company’s fiscal years have not been audited by the tax authorities since incorporation (December 2014). The

management of the company and the signatories of the financial statements do not foresee significant findings to
emerge in a possible tax audit that could have a material effect on the financial statements.

Tax on profit before tax of the Company differs from the theoretical amount that would arise if we use the weighted
average tax rate of the Company’s country of origin, as follows:
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Closing balance (Liabilities to Parent Company)

Obligations to parent 1,086,514 710,660
Balances from other related parties 12,271 16,023

1,098,785 726,683
Key management compensation 21,749 23,985

21. Other notes

- The total fees payable to the Company’s legal auditors for the mandatory audit of the annual financial statements for
FY 2018 stand at EUR 8 thousand for the statutory audit of the financial statements and EUR 4 thousand for the Tax
Compliance Report.

- As 0f 31.12.18 the Company employed 124 personnel, while as 0of 31.12.17 it employed 116 personnel.

22. Subsequent events

There are no other important events or actions that occurred from 31.12.2018 until the date of approval of the
Financial Statements that materially affect the operation and the financial standing of the Company.

Athens, 30 August 2019

BoD Chairman The CEO The CFO The Head of the
Accounts Department

Charalambos Sp. Sofianos Leonidas G. Bobolas Georgios I. Pliatsikas Dimitra M. Meleti
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EKOEXH AIAXEIPIZHE TOY AIOIKHTIKOY ZYMBOYAIOY THX «KEAAAYM AE»

IDPOYX TH TENIKH TYNEAEYXH TON METOXQN

ENIZKOIMHZIH APAXTHPIOTHTQN

H Eroupeia Spastnpronoteitar oty EALGSa, otov KAGSO NG Sloxeipiong amoppyipdtov pe 6toxo v oventudn ko
dwyeipion épyav  Syeipong omoppypdiev copnepthapfovopévov tav Movédwev Enstepyaciog Anoppiupatov
(MEA), t1ov Movédav Enséepyasiag Yypav Anopritov (MEAY) kabag kat Xdpmv Yyeovouxng Taeng (XY T),
eve £xst Soplotel wg Agttovpyds Tov Epyov «Mekém, Xpnporoddtnen, Katackevy, Zvviipnon kot Aeitovpyio
Yrodopdv Tov Ohokinpopévov Zvetiparog Alyeipiong Aroppppdrav (OZAA) Mepipépeing Avtikng Makedoviog
ue TAIT», 1o onoio mephopPaver v katackevt) Néwv Yrodopdv kou iy Aerrovpyio tov Néwv kat opiopéveov
Yoiothusvov Yrodopudv kot a@opd to cbvoro Ttav Actikdv Ztepedv AmofMitov g [lepipéperng Avtikng
Moxedoviag, fitol dovopukdrag 120 ik tv/érog.

TFETONOTA - ETOYX 2018

21 Spketa Tov dedTepov cupPartikod Erovg Aerrovpyiag (01.01.2018 — 31.12.2018),  Erawpio mapérofe 89.081,92
TOVOUG OGTIKGV COUUEIKTOV AmOPPUPdTaV Kot Tapfyoye 11.179,34 tévoug avoxvkAdoyov vAkav. To sioepyopeva
OMOPPILIATE TG CMHAVTIKG YOUNAOTEPQ 0O TIG TPOPALYEIG TOV YPTILATOOIKOVOUIKOD HOVIEAOD. ATO TOL TPOTOVTA
NG povadag Telienkay 6.423,98 16vet avakukAOGIPeY VAKGV, evd 21.053,54 tévor kéurnoot Tonov A Srébnkav
oe gmrpendpeveg Baoet 1ng AEIIO ypfioeic.

To 1° cvpBoatiké £rog Asrtovpyiag oOAokANp®@ONKE pe emirvyia, Kobdg emredydnkav Kot ot 3 copfatucoi oTo)XOL KaL
OCUYKEKPIUEVQL:

e Xtoyog avikinong avokvkhooipav: 38,44% > 35%
e ZT6Y0G T0006TOY VROAAERHGTOV: 33,87% < 35,96%
e IT6y0g ektpontic BAA ané toer} oto XYTY: 86,32% > 80%

Katé 1 Sidpketa 1ov Se0tepov cupPaticod £tovg Aertovpyiag, To £5080. firav avgnpéva, apevog Aym g GUVEXIoNG
TOV TPOROTOWTIKAV ENEUPEGEQRV 61N povada yia v Bedtinon g AsitovpyikétnTag Kot apetépou STt evioybbnke
N amodKn KPIcOV OVIOCALOKTIKOV ameitodpevev Y Ty Stocediion vyning dwdeopomrag. Emnpéobera
gTo1pio. ETOPIGTNKE T0 KOGTOG LETAPOPAS KoL EMOKEVYS / GUVAPUOAGYNGNG 600 QOPNTHOV KOVTIOV KOUTOGTONOIMNONG
TPOKEEVOD VoL SOKILAGTOOV Ko va: egtactel 1) Suvardtnta aflonoinets Tovg yiu v enstepyacio npodheypévav
opyavikév. Kot oto 8e0tepo oopBatiké étog mapatnpridnkay kabuetephiosis aAinpopdv and tv EITAAYM, n onoia
e TN cepd NG TANpGOVEToL pe Kabvotépnon amd ™ AIAAYMA, Adym g véog dwidikasiog tev ZAIT ka myv
extapisvon ané 1o [TAE. Ov ev Moyo kabvoteprosig kaddednkov pe davelodotnon kepoiaio kiviong yw va Ty
KOAYT TV AETOVPYIK®OV avaykdv g Etaipiog

ITo ovaAvTiKG To OIKOVOUIKG PHEYEDN avoADOVTOL TOPAKAETO:
Tao 0080, Tng Evarpeiog aviifav og gupd 6.251 yid. (2017: svpdd 3.648 xiL.).
O1 {nigg mpo eépav (EBT) aviiBav oe evpd 184 yik. (2017 {npiés : eupd 20 yiA).
Ta S0 kepdhaio g etonpeiog, peiddnkav oe gvpd 923 yxih. (31.12.2018) omd evpd (1.143) ik
(31.12.2017). H pey6An peinon opsitetar oty avénpéveg {nuiég €ig véov.

e O tapsiokég poéc amd Aettovpyikés SpaotnpotnTes Yoo to 2018 frav apvntikés gvpd 67 xth. (2017
BeTikég svpd 892 yh.).

e Ot topetaKég poég and eneviuTIKEG Kat Xpnuotodotikég dpactnpidtnTeg yio 10 2018 flrav apvnTikég vpd
157 yih ko Ostikég supd 253 yh. avtiotoa. (2017: apvnrikég 67,6 xh kar Betcég gvpd 1.091 xih
avtioToyo).

e O apBpég ov anocyoAeduevoL Tpocenikod g Etoupeiag xatd v 31.12.2018 avepyotav oe 124 dropa
wortnv 31.12.2017 og 116 Gropa .
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MEAAONTIKEX APAXEIZ

I'o 70 2020 mpoBréneton vo, 0OAOKATP®BOTY KAMOIEG KATOOKEVAGTIKES PeAtiboeic, 0 TpolnoAOYIGUOC TOV oToimv B
£ivat ONUAVTIKG LEWOUEVOS OE GYéon ue Tov 2019.

Kata to 2020 6a cuveyiotel n mpoonddein £0pBoroyiopod Tov KOGTOVG TOV APOGWAIKOD [E OKOTO 1) peiwon tav
808wV ko PeATinong TOV OIKOVOUIKOV GMOTELEGUATMY TNG etapeing. Avopéveton 50IKOVOUNON TOV AEITODPYIKGOV
e86dwv omé evowioon sfomlopod Kol mapoxh VANPECIOV, AGY® TG oyopls TwV OYETIKOV OYNudTOV Kot
unyovnuatav (Bobpoedpo, avuyeTiKG, opteTn).

Zro mAaicio g mepariovTikig mapakoloddnong Tov Epyov, cuveyilovion iKpg Khipoxog rapsufhosi; dote va
Pertiwdel 10 mepBoiiovié omotdmopa g Asttovpyiac TG uovadag kot va efacgoliotei n mpostacia Tov
nEPPAALOVTOG OE TEPINTOGELS AKPAIOV KAPIKOV QOIVOUEVGY TOV TOPOTTPOVVTOL GTNV TEPLOYH).

Enupocbera, npw v exnvor tov 2019 avapéverar va pmovv og nAfpN Asrtovpyio To. Y0 WIKPE QOPNTE KOVTLH
KopmooTonoineng o onoia £x0Uv eyKatacTafel Ko eivon o8 PAoN SOKINGY, GOTE Vo ETEKTEIVEL N etoupia to nedio
dpOCTNPIOTNTAS TNG OTNV eneEepyncio TPOSIAEYHEVOV OPYAVIKGY OTOPPUUATOV.

H etoupio téhog Siepeuvd v ayopd TAGTIKGVY, Kol GLYKEKPIUEVE TOV Topéa nADONG Ko TEPOTEP® EMEEEPYaGTOg KoL
OVOKUKADOTS TOV BPOIIKOV TAOGTIKAV tE 6TéY0 TV EMEKTOOT TOV OVTIKEUEVOD TT|C.

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
Hapayovres ypnporookovopikod Kivdbvov

H Erapeio extiBeton o8 §1690poug xpnpotooikovoutkog Kivdovoug 6mmg Kivdhvovg ayopds, kivuvo peuetétntog
Ko Kivouvo Tapelokdv po@v and petaBoAéc emTokinmy.

H dwiyeipion kvdovav napaxorovdeitar and tnv OKOVOpIKT) SievBuvon Tng pntpikiic Etaipsiog EAAAKTQP AE kau
edcdtepa and v Kevipikry Awbuven Xpn paToowovopkg Awyeipiong ko Stapopedveror ota TACic 0dNyidY,
KOTELBOVOEQV KOl KAVOVAV YKEKPIUEVOV omd To AtoikmTiké ZvpPodio. H owovopk diebhuvon npocdiopilel kon
EKTIUG TOVG YPTUATOOWOVOUIKOVG KVEUVOUG 68 cuvepyoosio pe Tic vaNpecies oV ovTETORIloVY OWTONE TOVG
Kkwvddvovg. To Atountikd ZvpBovlio mopéyet 0dnyieg ko1 kaTevdHVOEIS Y10 NV yevikt Saysipion Tov Kivdtvou kubdg
Ko £18UcEg 0dnyies Yo T Swoeipion ovykekppévav KIvEHvey 6rmg o kivévvog emrokiov, 0 moTwTIKGG Kivéuvog,
XPTION TAPAYDYDV KoL UT-TopayBy®V YPMUATOOKOVOIKAY EpYOAsiny, KoOdG ka1 EEVOVONG TOV dlodecipmy.

(o) IMioToTiKdg Kivvvog

H Eropeio éxet ovénpévn ovykévipeon miotmticod kivéhvov kaboTL 70 cOVOLO TV 6680V NG TPOEPYETOL Omo
nopoxf vanpecuby mpog v EITAAYM.

Avvntikdg moTeTIKGG KivEuvog vmapyel kou oTo Stafictpo Kot TOUELOKG 1608VVOouR. ZTIG TEPTMOGEL OVTEG, O
Kivduvog umopei va mpokidyet omd aduvapio Tov oviicupBoilopevon va avTOmoKPIOEl 6TIG VOYPEDTELS TOV TPOG TNV
Erapeio. T my ghayiotonoinon owtod 1ov motetikod kivdbvov, n Etaipsia, 610 mhaicto EYKEKPIUEVOV TOMTIKGOV
o6 70 AotknTiké ZupBodiio, Béter op 610 Babpd EkBeong OE KGOE LEPOVOPEVO XPNHaToOtKOVOUIKS 1dpupa.

® Kivduvog pevototnrag

O kivduvog pevotémnrag oyetifetar pe ) duvordro g Etonpeiog va EKTANPAVEL TIG XPTUATOOIKOVOUIKEG TG
VIOYPEDOEIS GTAV aTEG YivovTaw amontntég. AeSOpEvnG NG TPEXOVGOS KpioTg TOV EXinvikod Ampociov kot tov
EMNVIKOD YPNUOTOTICTOTUCOD TOpED, O KivEvvog PEVCTOTNTAG EivVon HEYOADTEPOG KO T SIXEIPION TOV YPNUOTOPODV
€xet yivet mo emraxtuct. Tl ) Swaysipion tov kwvdbvov psustdntog 1 Etonpeio mpoinoroyilel ko mapaxorovdsi
TG XPNUATOPOES THG KoL EvEPYel KATAAANAAL DOTE VO VIAPKOVV PEVOTA S1a0E01UaL Ko e £G0GQAAOUEVT endipKeial
TpanelIKGV motoTikGY opimv. H Etapeia Siaféter enopxn S100éc1a KaOGG Ko SNUOVTIKG TIOTOTIKG Opiat Yo VoL
KOADWEL OVEYKEG TOV EVBEYETOL VO TPOKOYOLY GE PEVGTE, Swbéoya.
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) Kivduvog enirokiov

O Soveiopdc e Etatpeiog cuvifog eival 68 KOPOVOREVO ETTOKIO Kot 6L0 TO téPOg ToV daveispod o Evpd. Qg ex
tobtov, O kivduvog emitokiov mpogpyetar omd petoforfs Tov smrokiov TOL Evph. Avagopwd pe Tig
HAKPOTPOOEGIEG SaVELOKEG VIOYPEDTELS, | Awiknoen TG eTatpiog TopokoAovdel cueTNUATIKG KoL 68 cuveyy Pdon
TG SIO0KVUGVOEIS TOV EmToKiov Kot alOAoYel TV avaykn AMyng CXETIKGV B£cewv Yo TV avTICTOOOT TRV
Kivdhvev, 6Tav Kot epOcoV aUToi KpivovTol oTHavTIKoi.

H stotpia mapoxolovdei Stopkdg Tig T60e1g TOV eNttokiov Kabdg Kat T SiépKeln Kot 11 eUoN TOV YPNHATOSOTIKGY
avaykdv g Ot omoedoelg Yo ) dilpkeio tov doveiov oAl kat Tn oyéon peta&d Kopawvopevov Kot otabepod
smrokiov Aapfdavovion og pepovopévn Paon anod n dioiknon.

Awyeipion Kepahaiov

O oxomdg g etoupiag 6o0ov 0Qopd oth dwyeipion Tav keparainv sivor 1 SlacEdAion NG WKOVOTNTAG TG VO
ouveyiler ompdoKonTa T SpacTnPOTNTE TG MoTE Vo eEacealilel amodosEl; Y10 TOVG HETOXOVG Kal 0QEAN Yia TOl
lowmd pépn mou &xovv oxfon pe Tnv etoapio ko va Swotnpel pio BEAtiotn kepoiawoxn SWipbpwcn dote va
emruyydvel peiwor) Tov kéaTovg Kepaiaiov.

o ™ Sothpnon A petafoln g kepoAoekng dipbpmong, 1 etoupio pmopel vo emoTpéyel KepdAao, 6TOVG
HETOYOVS, VO, eK8DGEL VESG PeToyEG T v Tpofei o8 TOANON TEPIOVGIAKAY GTOLEIWV.

AgIKTEC 1P LATOOIKOVOULKTG TANPOPSPTIONG

H Eroupio. &ys1 vmoloyiost SeikTeg XpNULOTOOIKOVOIKAG TATPOPOPNOG, Y10, VO, TPOGOECEL ENMALOV TANPOPOPIES OTIS
A1 VIAPYOVOES, STAC TAPATIBEVTEL GTOV TOPAKATO Tivaka pe Bactods xPNUOTOoKOVOUIKOUG SEikTeg amddoong Kot
AOSOTIKOTHTOG, OKOVOUIKHS 1apHpmOoNG KAl YEVIKTG PEVGTOTNTAG:

31-Aek-18 31-Aek-17
Am6do0n¢ kKoL ATOSOTIKOTNTAG
KoaBapd amoteAéonoro eKUeTIAAEVONG (48.216) o 2.684 s
Iwihoseig 6.251.640 ©0,77%) 3.647.635 BoTs
Kafopd anotehiopoza yprone npo QOpev (184.490) N (20.493) o
T80 kepdAono 922.620 (20,00%) 1.142.990 (1,79%)
Mikté aroterfopota 400.879 o 228.102 o
Ioifosig 6.251.640 6:41% 3.647.635 6,25%
Owkovopixiig duapbpwong
Kukho@opohvto eplovstokd ototysio 3.070.391 o 2.701.939 0
20voAo evepyNTIKOD 5.560.744 33,22% 4.072.412 66,35%
Kabfopt 0€om 922.620 o 1.142.990 o
ZVOAO VRLOYPEDCEDV 4.638.124 19,89% 2.929.423 591025
Ievuaig pevetotrrag
KvxAopopotvra neplovciard ototyeia 3.070.391 o 2.701.939 B
BpoyvnpdBeousg voypedoeig 2.660.047 115,43% 1.826.084 147,96%
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HNEPIBAAAONTIKA OEMATA

H Erupeio diver witepn onpacio oty mpostacio ko 10 cefacpd 1660 610 Qo6 mepiPdiiov, 660 Kt oTIG
ovvlikes epyociog TOV TPOCAMIKOD, KABOG KoL TNV EAUXIOTOMOMMON TMV GPVITIKOV ETWTIOCERV 0md TG
dpaotnpidtntég Tov. Qg ek TovTOL £xEl ddoElL peydho Bhpog oty avaANYn TP®TOPOVAIGY YL TV TpodOnon
peyordtepng meptBolloviikng VIELBIVOTTAG KoL OTIV OVARTUEY QUMKAV TEYVOLOYIDV mpog 10 mepifdilov. H
Etaupeion  epappdler motomompéve cvotipata mepiPoddovir diaxsipiong gaoparifovtag ™ vopoBetikh
GUUUOPPOOT ko1 TOV REPLBOALOVTIKG £Aeyy0o T@V £pyov Kot SpAcTNPOTATGOV TOv. 10 nopandve mAaicwo £yt
motonomdei kord ISO14001. Emwiéov, n EAAAYM éxer motonomdsi katd ISO 9001 Swysipiong TOWTNTOG Kol
Bedtimong sontepikig opyavaeng kol Asttovpyiag kou katé o ISO 18001 VYIEWVTG Kot acdierog £pyov.

An6 v apyn Aewovpyiog Tov £pyov £PappOLETaL OVGTNPE TO TPGYPANQ TEPIPAALOVTIKAG TAPOKOAOVENOTG,
COHPWVO. g TO OmOi0 YEVOVTOL GUSTNHOTIKG HETPTIGELS TV TEPBOANOVIIKGV TOPAUETPOV TOCO TOV EPYUTIKOD 66O
ko1 Tov mepBailoviog xdpov g MEA koi tov IMA, kofdg Ko aveAVOT] TOV E1GEPYOUEVMV OTOPPLUUETOV KO
eEepydpevav mpoidviav, Kath Tig onoieg emiPeParbverar 1 opdi Aertovpyia tev povadmv ka1 undeviky emPépuvon
0V nEP1PhAdoviog and T SpactnproTnTa TG sToupiog.

To npdypoppa nepolioviixic mapokorotdnons nepapPaver evostkTikd Ty TEPLOJIKY] PETPION MOPUUETPDOV OTLMG
0 eKAV6pEVOG BOpLPOg EVTOG Kt EKTOG KTIpimv, 1 Tapovsio. {mueiny, eviopwy, TOPOCITOV, PIKPOUTOPPIUUATOV KAT,
T EKALOLEVN GKOVI KOt O1 AEPLEG EKTONTES, TOL XUPAKTNPIOTIKG TMV sloepyopévav kot eEepyopévov oth MEY vypav
omoPAfitav, 11 kodf Aerrovpyio oV Boeitpav, 1 kiviion Tev oxnudToV, TO10TNTO, TV VIOYEIWV KL EMUPAVELOKGDY
v341@V, KOO ket TV oTpayYIeRaTOV Tov XYTY Kat TG 0pudaTmpéve 1\og, 1 mowWTNTO TOL E3GPOVE, O ELeYyOg
kafilfioewv Tov XYTY kot 3100vydv Proagpiov, o Suvapuikdg pubpog S1omvorc LIOAEYPSTOV Kal Tov KOUmooT, M
av@Avon g 6¥6TOoNG TOV KOUTOoT, Kafds kot frbowmv ondpmv Gloviev ko ooipovérag. Tovileton 011 a6 v
apy” TG Aertovpyiag Tov £pyov, OAeg OL KATAYEYPARUEVES TOPEUETPOL £XOVV PETPNOED EVTOC TOV ENTPERTAV Oplmv.

METATENEXTEPA TET'ONOTA

Agv URGPXOVY YEYOVOTOL LETOYEVEGTEPO TMV OIKOVOUIKOV KOTOGTAGE®V, TOV VO, ennpedlovv ovowwdhg ™
xpnuatoowovopikyy  O¢om g Eraipeiag, ywo ta omola emiPéideton ovopoph amé Ta Awebviy Tipdtoma
XpNUaTOOIKOVOUIKAG AVAQOPEC.

Ab1va 30 Avyovotov 2019

INa 1o Avownticd Zoppodiio

O Ilpéedpog tov AX.

Xaparapmog n. Zoprovog
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EK@EXZH ANEEAPTHTOY OPKQTOY EAETKTH AOI'TETH

Mpog toug Metdxoug tng Etaupeiag «EAAAYM ANQNYMH ETAIPEIA AIAXEIPISHS AMOPPIMMATQN AYTIKHZ MAKEAONIAZ»
‘EkBeon eAéyXOU T TWV OLKOVOLIKGV KATAGTAGEWY

Fvwpn

Exoupe eléyEet TIG ETHOLEG OLKOVOULKES KATAOTAOELS TNE Etawpeiog «EAAAYM ANQNYMH ETAIPEIA AIAXEIPIZHZ ANOPPIMMATQON
AYTIKHZ MAKEAONIAZ» (Etoupeiar), ot onoieq anotehobvral and v Katdotaon owkovopLkig Béong g 317 AskepuBplou 2018,
TG KATOOTACELG QIOTEAEOUATWY, CUVOALKOU EL00SANATOC, HETABOAWY 1Siwv keboAaiwy KoL TAPELOKWY POWY TG XPAOEWS TToU
€Ange tnv nuepopnvia autd, KaBWE KoL TIS ONUELWOEL entl Twv OLKOVOLLKWV KOTOOTAoEWY oy replhapBdvouy kat mepiingin
TWV GNUOVTLKWY AOYLOTLKWY TIOALTLKWV.

Kartd tn ywipun pag, oL SUVNpPEVEG OLKOVOULKES KOTOOTAOELS napouotdlouv edAoya, and kGBe oucLOSN drodn, TNV OLKOVOLKH
Béon g Eratpeiog katd thv 31" Aekepfpiov 2018, tn XPNHOTOOIKOVOLKI TNG EMISO0N KOl TLG TAUELAKES TNG POES, yLa T Xprion
nou éAnge tnv nuepopnvia avtd, cupdbwva pe ta Aebvry Mpdtuna Xpnuarootkovouikig Avadopds (AMXA), dnwg autd éxouv
utoBetnBel and tnv Eupwnaikr Eviwon ko cuvaSouv pe Tic KOVOVLOTLKEG amattiiostg tou Kws. N. 2190/1920.

Bdon yvayung

Aevepyioape tov éheyxd pag olpduwva pe ta Aiebvr Mpdtuna EAéyxou (AME), mou €xouv evowpotwBel oty EAAnvikA
NopoBeoia. Ou guBUveg pag, aopdwva pe Ta mPdTUna auTd Nepypddovtal MEPAUTEPW OTO TUNUA TNG EKBECHG pag «EuBlveg
EAEYKTA YL TOV EAEYXO TWV XPNHATOOIKOVOUKIV KOTAOTATEWVY. Migtedoupe OTL Ta EAEYKTLKG TEKUAPLE TIOU €XOULE QMOKTHOEL
elvat enapkn kat katdAAnAa va Rapéxouy BAoN Yo T ywidpn Hoc.

Avefaptnoia tou EAsykth

Ka®’ 6An tn SidpkeLa Tov Sloplopol pog xoupe napopeivel avegaptnrol ond v Etawpela, olpdwve e tov KbSika AgovtoAoyiag
yio EnayyeAportieg EAeyktég tou ZupBouriov Aebviov Mpotinwy Agovrohoylag EAeyktwv (Kwtkag SAMAE) mou éxel evowpatwoei
oty EMnvikii NopoBeoia, kabwg ke Tig amoutriosig Seovroloyiac tou N. 4449/2017, nou oxetilovtar e tov £AeyXo Twv
XPNHOTOOLKOVOULKWY Kataotdoswy otnv EAAGSA. EXOUME EKMANPWOEL TLG SeoviohoyIkEG [ag unoxpewoel; olpdwva pe to N.
4449/2017 xou T1¢ artattAoeLS Tou Kwdwa SAMAE.

AAAeg MAnpodopis

Ta péAn Tou Alokntikou ZupBouliou eivat umelBuva yia T ANES MAnpodopies. OL AMeg MAnpodoples, eivar n Etrioia ExBeon
Awaxeiplong tou Aowkntikol ZupBouriou (adAd Sev nepAapBAvouy TG OLKOVOULKEG KATAOTACELS kal Thv £kBeon eAéyxou eni
autwv), ou AGBAuE TIpLY amé Ty nuepopinvia tng mapoloac €kBeong eheykrn.

H yviun pag ent twv owkovopikwv keraotdoewv Sev KAAUTTEL TLC AMeq Nnpodopies kat, EKTEE TwV oWV PNTE avadEpouE oTnv
napovoa napdypado e EkBeoHS puag Sev ekdpdloupe yipn €Aéyxou i GAANG Sraoddhions eni autwv.

e OXEON Ke TOV EAeYX0 MOG ETLL TWV OLKOVOULKWY KATUOTACEWY, N €uBlVN pag eivan va avayviwooupe T AMeg MAnpodapiec kow
HE TOV TPONO auTd va e§eTdooUpE v oL AMe¢ MAnpodopiec eivon OUCLWEWE QOUVENEIS UE TIG OLKOVOULKEG KATAOTAOELS ) TN
YVWOon MOV oOKTROAUE KATE Tov EAeyX0 fi oAALC dalvetan vor eivar ouolwdwg eobahpgvec.

gHPAIEI’OY.QTEPXAOEKOYHEPZ Avovuun Exeyxta Etaipeia, Aswe. Knguolag 268, 15232 XaldvSpt
TnA:+30 210 6874400, ®a&:+30 210 6874444, www.pwe.gr

Ebviaig Avrioraons 17, 55134 Oeooarovikn, TnA:+30 2310 488880 Dal:+30 2310 459487
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pwec

Efetdooue €dv n Etiota ExBeon Ataxeiplong tou Awoknuikoy ZupBoudiou mepthapBdvel TG yvwoTomolioelg oL onoleg
amactouvral ard tov Kws. N. 2190/1920.

Me Bdon TG epyacieg mou eKTEAECAUE KATA TOV EAEYXO MO, KOTA TN YVWHN HOG:

. Ta mAnpodoplakd ototxeio ou nepapBavovror otnv Etfola EkBeon Alaxeiptong tou Alotkntikol ZupBouiiou g
Xpriong mou Ange Tnv 31/12/2018 avTIOTOLXOUV GTLG OLKOVOLLKEG KATAGTATELG
® H EtAota ExBeon Alaxeiptong tou Atowkntikol SupBouliou £xeL kataptioBel oUpbwWVa LE TIG LOXUOUTES VOULKEG

anatiosL; Tou dpBpou 43a tou Kwd. N. 2190/1920.

EmutAéov e BAON TN yvGION Kol KXTAVONoN TOU AnOKTHOAUE Katd To éAeyxd pag, yia tnv Etaupeia kau to meptBdiiov tng,
€LPOOTE UROXPEWEVOL VO avadEpoupE edv éxoupe evromioel ouowddels avakpiPeieg otnv Etfola ExBeon Alaxeipiong tou
AtotknTkol g SupBouiiou. Aev éxoupe va avadépou e tirota oxeTIKd e To Bépa auTo.

EuBUVeC Tou ALoknTiKoD ZupBouliou Kot Twv LTEUBUVWY yia T StakuPEpvnon ENL TWV OLKOVOULK®MY KOTAGTACEWY

To ALOKNTIKG SUPBOUALO EXEL TV EUBUVN YL TNV KATEPTION Ko EUA0YN RAPOUGCLOGH TWV OLKOVOUIKWY KOTAOTAOEWY GULGWVA PE Ta
AMXA, dmwe autd £xouv uloBetnBel amd v Evpwnaikr Evwon, Tig anautroelg tov Kws. N. 2190/1920, émwg Kol yiow eKelves Tig
SUKAIBEC eowTeplkoy eAéyxou Tou To ALoKNTk JupBouAlo kaBopilet we anapaitntes, wote va kabiotaral duvati n KaTApTION
OLKOVOLLKWV KOTOOTAGEWY amataypévwy and ouoLdses abaipa, ou odeidetal eite og andrn eite og Aabog.

Katd TV KATapTLon TwV OLKOVOULKGY KATAOTAoEWY, To Alowkntikd ZupBoUilo sivat unedBuvo yua tnv aloAdynon tng LKavoTnTag
¢ Eroupeiag vo ouvexiosl Tig SpactnpLoTNTES TNE, YVWOTONOWIVTAG OTIoU CUVTPEXEL TéToLa Tepintwon, Ta BEpota rou oxetilovtal
HE T ouvexlopevn Spactnpidtnta Kot T Xpfion tng Aoyiotikig Paong tng ouvexOUevNG SpactnpLéTTas, eKtog Kat €qv TO
Aowkntikd SupPolAlo eite mpotiBeTal va peuctomoiicer Ty Etatpeia 1 vo Slakdel Tig Spactnplotnteg tng f Sev éxel 2V}
PECALOTIKT EVOAAAKTLKY ETUAOYH OO TO VA TIPOXWPIOEL O 'QUTES TIG EVEPYELES.

Ot unetBuvol yLa T SlakuBépvnan éxouv Ty uBlvn eromteiag tng Sladikaoiag xpnpatoolkovolikig avadopds e Etaipeias.
EuB0veg eAsyktn yio ToV EAEYXO TWV OLKOVORIKMV KOTOOTACEWV

OL GTOXOL HaC Elvo VoL QTMOKTAGOUE £UAOYN SLOCHAAGN YLa TO KATA OO OL OLKOVOULKEG KOTAOTAOELS, 0TO oUvoAo Toug, eival
anodhaypéves ané ououddeg oddhpa, mou odeiretan eite ot andun elte og AdBog kot va exkdwooupe €kBeon eheykT, n onola
nepapBaver th yvapn pog. H gbioyn StacddAion cuviotd Staoddhion uniou emnédou, oA Sev sivon eyyinon éu o €\eyxog
nou Stevepyeitan oUpdwva pe T ANE, ou éxouv evowpotwdel otnv EAAnvikiy NopoBeoia, Ba evtomilel ndvra éva ouoLSES
odéApa, dtav autd undpyel. IpdApara Suvatow va mpokUpouv and omdtn f omé AdBog ko Bewpouvion ououwdn dtav,
HEpOVwEvVa 1 aBpolatikd, Ba propoloe elAoya va avapévetal 6TL 8o enNPEATaV TIG OLKOVOUIKEG AMODATELS TWY XPNOTWY, TIOU
Aappavovtal pe BAoH QUTES TIG OLKOVOHLKEG KATAOTAGELS.

Q¢ kabrikov Tou ehéyyou, cipdwva pe ta ANE nou éxouv evowpatwdel otnv EAAnvikr NopoBeoia, aokoipe ERayyEALATIKA Kpion
K SLatnpoU HE EMoyyEAUATIKO OKEMTKIOUS Ko OAn Tn Stdpkeia tou eAéyyou. Endong:

o Evtomnifoupe Kai afLoAOyOULE TOUG KWEUVOUG 0UOLWEOUS OHAALATOG OTIG OLKOVOMIKEG KOTAOTACELS, Tou odelAetat elte og
andrn elte o AdBog, oxeSLATOVIAS KoL SLEVEPYWVTAS EAEYKTIKES SLaSIKAGCEG TTOU AVTAMOKpivovTaL 6TOUG KWSOvous autoug
KOL OTTOKTOUE ENEYKTLKG TEKUAPLA TIOL Elval erapkr Kol katdhAnAa yia va tapéxouv Baon yia Ty yvaun pas. 0 kivduvog
[ EVTOTUOHOU ouoLwSoug oddApatog mou odeihetar oe andrn eivar vpnAdtepog and autov rou odelhetar oe Adbog,
kaBWC n amden uropel va spmepiéxel ouunowyvia, mhactoypadla, eokeppéves napoaheipers, Yeudeis SapePaiwoeig ]
rapdxapdn twv SLKASwv ECWTEPLKOL EAEYXOU.

o Katavooltpe Tl SKAISEC eowTteplkol eAéyyxou mou oxetifovtal He Tov €AeyX0, ME OKOTO TO OXESLAOUS EAEYKTIKWV
StaStkaoLwy KatdAANAWY YLt TIG MEPLOTAGELS, ARG OXL LE OKOTS TNV SLOTUTIWON YVWHING ETIL TG OMOTEAECHOTIKOTNTAG TWV
SikAiSwv sowtepikol gAéyxou tng Etalpeiag.



° A&lodoyolpe tnv KATOAANASTATA TwWV AOYLOTIKWV TIOALTIKGOV Kal HEBOSWY Tou XpnotpomouiBnkav KoL To €VAOYO TwV
AOYLOTIKWY EXTLUACEWV KO TWV OXETLKWV YWWOTOROLAoEwY Tou éyvav and To AtoknTikd ZupBouilo.

o Arodawvépacte yia v KataAnAdTHTa TG XPARONS and To ALOKNTLKG ZupBolALo TNG AOYLOTIKAG apXi§ TS CUVEXLIOHEVNS
SpactnplétnTog ko pe Baon ta EAEYKTLKS TeKIAPLA TOU amoKTAOnKa Y10 TO €QV UNAPXEL OUOLWLSNG ABEPALGTNTA OXETIKA [E
yeyovéta f ouvBrikeg mou pmopel va unodnAdvouv ouctwdn afefatdtnta we Kpoc Ty wavotnta T Etatpeiag va cuveyiocet
™ dpactnplotnTd tne. Edv oupmepdvoupe ot udiotatal ouowwsng afefadtnta, glpacte unoxpewpévol otnv ékBean
eAeykt} va EMOTHOOUUE TNV TPOCOXT OTIG OXETIKEC YVWOTOTIOWOELS TWY OLKOVOILKWV KATAOTACEWY H EGV QUTEC OL
yvwotonoujoelg eival avenapkeic va Siadoponoiicouus ™ yvaun pac. Ta OUHREPAOpaTd pag Baocifovral o eheykTikd
TEKUAPLO IOV QOKTWVTAL PEXPL TV NEpopnvia TG EkBeanc eAeyktr. Qotdoo0, MEAAOVTIKG YEYOVOTA 1) oUVBIKeS evbéxetal
va £xouv wg anotéAeopa n Etaipeia vo natost va Asitoupyel we ouvex{opevn Spactnplétnra.

o AgLohoyoUje Tn cuvolikr mapoucioon, Tn Sour KalL TO MEPLEXGUEVO TWV OLKOVOUIK®V KATXOTAOEWY, ouunrepAaBavopévwy
TWV YVWOTOROLAOEWY, KABWE KOL TO KATG GO0 OL OLKOVOULKES KATAGTAOELS QmELKOVi{ouy TLG UTIOKELHEVEG cUVaANayEG Kol Ta
yeyovota pe TpOmo Nou enttuyXdvetal n ebAoyn napouoiaon.

Metadt dAwv Bepdrwy, KowomooUpe otoug urebBuvoug yia T SlakuPépvnon, To oxedlalopevo e0pog Kol T0 Xpovosidypappa

ToU eAéyxou, kabwg Kal onUavikd supripato Tou Aéyyou, oupnephapBavopévwv OnoLwy onpoavikwy eMelhewv otig StkAidec
ECWTEPLKOU EAEYXOU EVTOTUTOUE KaTd Tr) SLdpketa Tou EAEyXou pag.

‘ExkBeon eni GAAWVY VOLIKIV KAl KAVOVIGTIKGV GIOUTAGEWY

Ou epyaocieg mou ektedéoape oxetkd pe v Etiowa ExBeon Alaxeiplong tou Alowkntikov ZupBouliou avadépovtal avwtépw,
otnv napdypado «AMeG MAnpodopiec».

ABrjva, 02 TentepPpiou 2019

O OPKQTOZ EAEFKTHZ AOTIZTHE

MpatoyovwtepyooucKounepg

Avwvuun EAeyktikr Etaupeia

Opkwrol EAeyktég AoyioTéq

A.M. ZOEA 113 Dwtng ZpUpVAg

AM. ZOEA 52861
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Etfioieg Owovopikég Kataotdoeig oopoava pe ta
Awebviy Ilpétuma X pnpotootkovopikng Avaeopdg
Y T xprion mwov éAnge 31 AekepPpiov 2018

(Ol ta wood efvar o¢ €, extés av avagéperar 10gopeTikd)

Kardotaon Owovopiknig Bfong

Inp. 31-Aex-18 31-Aek-17
ENEPTHTIKO
Mn Kok o@opodv evepyNTIKG
Evodpora ndyta 5 2.384.749 1.351.284
AvaBailépeves QOPOLOYIKEG OMAITNGELS 11 16.930 19.189
Aowmég poxponpOBesLes anaithoElg 88.674 -
2.490.353 1.370.473
Kvk)logopoiv evepynriko
Iehateg ko Aomég anaTioelg 6 1.113.249 773.411
Topeiokd d108éo1ua Kat 16odovoua 7 1.957.142 1.928.528
3.070.391 2.701.939
ZOVOAO evepYNTIKOD 5.560.744 4.072.412
IAIA KEDAAAIJA
"Towr ke@@hora awod186peva 6TOVG PETOYOVG
Metoyucd kepaiono 8 1.274.000 1.274.000
Aowmé amobepaticé 9 (8.008) 1417
Képdn/ (nmée) eig véov (343.372) (132.427)
Zovodo Winv kegaraiov 922.620 1.142.990
YIIOXPEQXEIZ
Maoaxponp60sopies vroypedosig
Advero, Maxporpdbeopo 13 1.922.481 1.084.912
IpoPréyels amolnuincng Tpocwrikold 12 55.596 18.427
1.978.077 1.103.339
Bpayvnpédsopeg vroypedoseig
ITpounBevtég ko Aowmég vioypedoelg 10 1.892.711 1.651.867
Advero BpoayonpdOsopc 13 767.336 174.216
2.660.047 1.826.083
ZOvoLro voypedoE®V 4.638.124 2.929.422
Zvoro 1BinV KEQUAUIOV KUl VROYPEDCEDY 5.560.744 4.072.412

Ot onpeidoerg otig oerideg 18 £mg 45 amotehodv avomOGTAGTO LEPOG AVTAV TMV OLKOVOIKAOV KATOGTAGEDY.
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Etnoieg Owcovoptés Kataotaoelg copoava, usg
Ag6vn TTpétomo Xpnpotootkovouknig Av
W y10, 1 xpRon wov Einge 31 AexepuPpt 013;
y (Ola ta wood eivar oe €, extoc av avagéperar ng{bopsrzx@, .\Q‘\Qb,

WIS

Koataotoon AToteheopdTov

HoMoag

Koéotog moindéviav

Mikt6 képdog

E&oda doiknong

Aowurd képdn / (Cnuiée)
Amotehéopata ekpeTdiievong

X pNUOTOOIKOVOUIKE £5000
Xpnuatootkovoputkd (€oda)
Anotelioparta ((nuég) apo opwY
DO6pog e1600MN0TOG

Arotehioparta (Cnmic) perd eopov

Ot onuehcEel 6T 6eAideG 18 £mg 45 amoTeElovV AVOTOOTACTO HEPOG AVTAOV TMV OIKOVOUIKAV KATACTACEMV.

Inp.

14

14
16

15
15

17

1- Tav é¢mg 31- 1- Iav émg 31-
Aex-18 Agk-17

6.251.640 3.647.635
(5.850.761) (3.419.533)
400.879 228.102
(365.731) (224.312)
(83.362) (1.106)
(48.216) 2.684
4.362 1.918
(140.636) (25.095)
(184.490) (20.493)
(26.455) 17.854
(210.945) (2.639)

(14) / (45)



Etfioieg Owovopikéc Kotaotaoeg oOpoova pe to
Awgbvr| TTpétona Xpnporootkovopikng Avapopag
v T xpriomn wov £anée 31 AekepPpiov 2018

Wl Ly . . .
\ (Oha 1o wood eivas o¢ €, extde av avagéperal S1agopeTIKG)

Kardoraon ZvvolkoV Ewscodnqpatog

. 1- Iav ém¢ 1- Iav £m¢

31-Aek-18 31-Aex-17
Anoreléopora (Cnpisg) petd eopav (210.945) (2.639)
Avoroyrotucd képdn/(Cnpusc) 12 (9.425) 1.417
ZoYKeVIPOTIKG GUVOMKA £608a (§508a) ypriong (220.370) (1.222)

Ot onueidoeis otig 6eMideg 18 £mg 45 amoTeEAOVY OVOTOOTOOTO PEPOG VTGOV TOV OIKOVOUIKADY KOTUGTAGEMV.

(15) / (45)



Koatdotaocn petafordv Wiov keparaiov

1-Iav-17

Kabapé képdog / ({nué) neprédov
"Exdoon petoykov kepahoiov
Avodloyotikd képdn/(Enpuée)
31-Aex-17

1-Jav-18

Kofapo képdog / (Cnpuér) neprédov
Avodoyotikd képdn/(Inpéc)
31-Aek-18

Znp.

12

12

Etficieg Ouwovopikéc Koraotaosig oo

Aebvn Ilporoma Xpn uatoomovoumngAva

yio. T xpfion wov £nge 31 AekeliBpio

Meroykéd Aowd Amnoteréopata 5

) . . VVOLO

KeQGAalo  amofepaTiKd €1g véov

24.000 - (116.038)  (92.038)

- - (2.639) (2.639)

1.250.000 B - 1.250.000
- 1417 (13.750)  (12.333)

1.274.000 1.417 (132.427) 1.142.990

1.274.000 1.417 (132.427) 1.142.990
- - (210.945) (210.945)
- (9.425) - (9.425)

1.274.000 (8.008) (343.372) 922.620

O1 onueidostc 611G 6eLideg 18 £mg 45 0mOTEAODV AVATOCTAOTO HEPOG GVTMV THV OLKOVOUIKGV KATAGTUCEDY.

(16) / (45)
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Etoieg Owovopikég Kotaotdosic copoonva ue ta
Awcbvny TIpotono Xpnpatookovopikiig Avapopés
yia 1 xpnon mov £Anée 31 Aexepfpiov 2018

(Oha T woodk eivar o€ €, extéc av avagépetar StagopeTind)

Koatdotaon Tapelak®dv pod@v

Inn 1- Iav é¢og 31- 1- Iav ém¢ 31-
‘ Aex-18 Agk-17

Toperaxég poic and Aertovpyikég SpasTnpéTnTeg
Tapelokég poég and ATOLPYIKES SpacTnPLOTHTES 89.420 917.386
Meiov:
Xpenotikoi 1xol ko cuvapn) ££0d0 katofefAnuéva (133.946) (25.095)
KazaBepinuévor pdpor (22.327) -
KoBapég Taperakés poég and Aerrovpyikés dpastmpéTnreg (66.853) 892.291
Topsiakés poég and emevdvTiKG SpacTnpréoTyTeg
Ayopd / (IlbAnon) evedpotmv Ko GUAGY TayIOV 6Totysinv 5 (161.586) (69.484)
Toxor eronpoyBévreg 4.362 1.918
IIpocO1fikn mayiev and xpnuoatodotiky nicOmon 5 - -
KoOapég Taperaxé poss ané emevdutikég dpastnpéTnreg (157.224) (67.566)
Taperwaxés poic and ypnuarodorikig SpasTnproTnTeg
"Ex8001 KOW@V petoymv 8 - 1.250.000
Amomknpopn daveispod 13 (500.000) -
IMinpmpég xepodaiov xpnparodoTikd@v Lcdheeny 13 (247.311) (145.545)
Aavela ovoinedévio, 13 1.000.000 -
Efoda AMK - (13.750)
IIpocbrikes xpnuaTooovopik®Y peddosmy 13 - -
KoBapég Taperakés poig améd ypnparodotikig dpactnpréTnreg 252.689 1.090.705
Kabap) aténon/(peioon) oto rapciokd swubéoipa & wwodvvapa, 28.612 1.915.430
Tapetaxd Sr100£01p0 Kot 1060dGvapa Evopéng xproemg 7 1.928.529 13.097
Toperaxd Srudioya kar 160dHvapa MiEng xpiicemg 1.957.141 1.928.527

Ot onpeiboeig otig oeAideg 18 £wg 45 anoTEAODY QVATOOTIAOTO PEPOG CVTAOV TOV OTKOVOPIKAOV KATOOTACEDY.

(17)/ (45)



o
Emoieg Owovopkéc Karootdoeig cn’)p(p(wq ue w? %
Aebvn TIpotona Xpnuarooucovouugn ﬂva(pgbo@

ol 1o TN xpfion mov EAne 31 Aekgit plo’o 2018 '\
(Oda ta mood eivau o€ €, EKTOS av OVOPEPETaL (51(1@0;)&1’21&3}\&1’
\XQ \\\\ ..’3
‘L'\&\,.-

TNUELDGELS ETL TOV OLKOVOUIK®OV KOTUAGTAGEDV

1 T'evikég winpogopicg

H Erapeio dpactnpronoeitan otnv EAAGSa, 6Tov KAGS0 TNG evépyetng e oTéyo Tnv avdntedn kot Swoygipion épyov
X Y T ko &sl dwoplotsi g Asitovpydg tov épyov «Merét, Xpnpatoddémmon, Kartaokevt], Tvviipron xoi
Asrrovpyia Yrodopdv tov Orokhnpopévor Tvotiparog Awyeipiong Aroppippdrov (OZAA) Iepoépeiag AvTtikig
Moaxkedoviag pe ZAIT», to onoio nepthapPavet Ty kotaokev) Némv Ynodopdv kot v Asrrovpyia tov Néov kot
opiopévav Yolothueveov Yrodoudv Kol apopd 10 cOvoro Tov AcTikdv Ztepedv AmoPAitav mg Ilepipépeiog
Avtikiig Maxedoviag, fitol duvapwdtrag 120 yk v / £roc.

H Eroipeia éxel ovotafsl kou sivor gykateotpévr oty EAAGda kot 1 dieb@vvon g £6pag Tng Kol 10, KEVIPIKE,
ypooeio g givan oty Knowod, Eppov 25.

Ov Owovopxég Kotootaoslg g Etoupsiog mepiapBévovion pe v pébodo g mApoug evonoinong  oTig
EVOTOPEVEG O1KOVOUIKEG KaTooTaoel Tg Etanpeiog «t HAEKTQP AE», 1 onoio GUMUETEYEL GTO UETOYIKO KEQGAIO
g Etapeiog pe moocootd 100% kor M omoio mepthapPlvetor 6TV evOmOMpPEVN KATAOTOON TG UNTPIKNG KOt
swonyuévn oto XA «EAAAKTQOQP AE.». Ot owovopwés kotactdosls sivar dwbéopeg otov diktvakd 1omo
www.etae.com.

O1 moPOOGEG OIKOVOUIKES KOTAOTOOEL; £YKpiOnkoy and 10 AwownTiké ZvpPovio otig 30 Avyovotov 2019, xon
1ehoBv Vrd TNV Eykpion g [evikig Zovéhevong .

2 ZOVoyn GNRAEVTIKAV LOYIGTIKAV TOMTIKAV
2.1 Miwiowo katapTions Tov Owovopkdv Karasrdoewv

O1 Boowkéc AoyioTikés apxéc mov e@upudodnkav kotd ™ obvvraén ovtdv tov Owkovopkdv Kotaothosov
TEPLYPGPOVTOL TAPUKGTE. AVTEG Ot apYEG £XOVV EQAPUOGOEL [lE CUVETEW, Yo GAES TIG TIEPLOBOVS IOV TapoveIGLovTal,
£KTOG OV AVUPEPETUL SIUPOPETIKE.

O1 mapovoeg stupikég Owovopkés Kotootdoeg éxovv ouvviaybel odpoova pe 1o Awbviy Ilpotora
Xpnuatootkovopikiic Avapopds (AIIXA) kot Tig Awepunveieg g Emtpontig Awepunveidv tav Aibvav Ilpotdinmv
XpNUaTootKovopikiS Avagopds, onmg £xovv viobemdel and v Evponaiki] Evaon. Ot Owovopikég Kataothosig
£y0VV cVVTaYPEl COLEOVA LIE TOV KAVOVE TOL WOTOPUKOD KOGTOVG KAl TV 0pyi] TG GUVEXIGTIG THG 6pasTNPIdTNTOG TNG
Eroupeioc.

H obvieln Owovopkav Kataotdosov odugavo pe to. ATTXA omoutel t xpiion AoyioTikdv exTiufiicemv Kol kpiong
omd v Aloiknon Kotd TNV EPapUOYT TOV AOYIGTIKAY TOMTIKGV Tov £xouv vioBetndei. Ot meproyés mov sunepiéyovy
onuavtikd PBeduéd kpiong N moAvmhokétirac, 1 6mov vnoBicels Kol ekTNOElG ErNPEGLOVV OTLOVTIKG Tig
Owovopkég Karaotdoeis avapépovial 6tn Znpeinon 4.

2.2 Zuvéon ApastnproTiteg

O1 Owovopkég Kotaotdosig g 31 Askepfpiov 2018 mpogropdlovion ovpgave pe to Aigbv Ilpdturno
Xpnuotooovoutkrg Avopopds (ATIXA) ko nopovoidlovv gbioya v Owovoprkr] 8&om, o 0mOTEAEGUATO KOl TIG
Topekég poég e Etatpsiog pe Paot) v apyn g cuveiGouevng dpactnplotntog.

H oloxApmoTn 100 Tpoypaupatog yprpatoddmong g EAMvikng Anpokpatiog tov Adyovoto tov 2018 anotéhecs
oNUOVTIKO 0pdomuo Yo THY EAANVIKY okovopio. H ydpa £l emotpéyel og Beticodg puduovg avamtvéng (av Kot
KOTAOTEPY TOL avaMEVOpEVOD, 1) eTfiowa avénen Tov AEII 1o 2018 avijibe og 1,9% oc tiuég 2010, cdpomvo pe ta
npocepve otoyeio g EMnvikig Zrationkig Apxng). Eniong, n EAnviki] Anpoxpatio enéotpeye otig 61edveic
ayopéc (mo mpdoporo, pe v £kdoot dekastods opordyov tov Maptio tov 2019) evéd xor o avafoaduicelg g
MOTOMITIKAG avotnrag Tng EAAnvikfg Anpokpotiog pmopodv vo BsmpnBolv deiypate otabeponoineng ng

(18) / (45)



Etfioieg Owovopkég Kataotdoeig 6Oponva pe o
Awbviy TIpdtuma Xpnuaroowovopikic Avapopég
v T xprion mov £anée 31 Askepfpiov 2018

(Oha to woad eivou oe €, extdc av ovagéperar Siagopetind,)

gbvikng owovopiag kat’ apydc. Opwg, mops 10 BeAtiopévo hipa o poxpootkovopkoi kivéovor yio tnv EALaSa
TOPOUEVOLY.,

Tuyov apvnrikég egerileig mBavo va £x0vv enmTdOGEL OTIG dpaompidtnreg ™ Etapeiog, oo anotehéopata, oty
XPMHOTOOIKOVOUIKT] KATAGTOGT KOt OTIG TPOONTIKEG THG KOl KUPImG:

Zmny avétra g Etapeiog va anominphost 1 AVAYPTUATOOOTHACEL VPIGTANEVO SaVEIoNO
ZIMV aVOKTHOOTITA TV amoiThoenmv and tehdteg kol Aourong XPEDOTEG

ZTnv ndOANCT NAEKTPIKNG EVEpYELOG

LV avaKkTeIu6TTa NG 0£ing EVOONITMV TEPIOVGIEKAY GTOLEIDV.

H Awiknon o&wloysi Suprds v kotdotacn ku Tig Tdavég enmihoslg 6Ty Eroupeio, npokeipévon va dtocaiicst
ot hapupavovron dykaipa 6ha o ovoykeio Kor SuveTd pETpo Kot EVEPYELEG Y100 TNV EAUXIGTOTOMNGT} TUXOV GPVITIKGV
EMNTAOCEWV.

Meta ané npooextich) e€éracn Kot Yo Tovg A6Youg mov ényodvion Ty Awyeipion Xpnuoroowovopkod Kivdovoo
(onusioon 3), n Etorpsia Bempel 611 (0) N TPOETOWAGIA TOV OUCOVOUIKOV KATAGTAGEDY ot Péon g cuvexovg
dpaonpiotntag dev ennpedietar, (B) To meprovCIOKE crorygio. K ot vroypedoelg g Etoupeiog nopoveialoviat
opBa ot oxgon pe Tig hoyioTikég apxés mov epapudlel n Erarpsio kau () éxovv OYEOOTEL TPOYPApNATE AELTOLPYing
Kot SpAoEIS Y100 TNV AVTIETOMION TPOPANUATOV OV EVEYETOL VO TTPOKDYOLV OVAQOPIKG pPE TIG SpasTNPLOTNTES TNG
Erozpeiog.

2.3 Néa mpétonae, Tpomonouiceis npoTinmv Kot Siepunveieg

ZUYKEKPEVO VEQ TPOTURO, TPOTOTOW|OEIS TPOTHNMV Kl SIEPUNVEIES &xovv ekd08¢i, To omoin givon vroypeaTIKG Yia
Loyotikég mepiédoug mov Eekvodv tv 1.1.2018 \ petoyevéstepa. H ektipnon tov Opilov oyetkd pe v enidpoon
amo TNV EPAPLOYN GVTAOV TMV VEQV TPOTHTMV, TPOTOLOMGEMY Kol SIEPUVEIDV TopaTIOETAL TOPOKAT®.

Ilpétona kot Arepunveisg VToYPeOTIKG Y10 TNV TPEYOVOA okovoukt yprien

AIIXA 9 «XpNPATOOIKOVOUIKG pécar

To AIIXA 9 avrikabictd Tig mpévoieg tov AAIL 39 mov opopodv oty aEvounon Ko EMETpNon TV
XPMHATOOIKOVOLIKDV TEPIOVGIOKAV GTOYEIDV KoL YPTHOTOOKOVOIIKAOY VIOYPEDGEDY Ko ovuneptAapfaver exiong
évo HOVIEAO  OVOUEVOPEVOYV TICTOTIKGOV {Nuidv 10 omoio ovrikadiotd 1o HOVTEAO TGOV TPOYUATOTONUEVOV
TOTOTIKOV {Nudv mov epappolotov PBaoet tov AAIT 39. EnumAéov, o ATIXA 9 Kafiephverl pia Tpocéyyion Tng
Aoyetikng avtiotdBuiong Baciidpevn o opyég Kol aviipeTomilel OOVVEREIES KoL GOVVOIES GTO TpoNyoduEVD
Hovtéro tov AATT 39.H enidpacn omd v poppuoyr 100 1poTinon otnv Eraupeio neprypdoetan ot onpsioon 2.19.

AIIXA 15 <Ecoda ané ZopBorara pe Meldrecy

To AIIXA 15 ex866mKe Tov Mdio Tov 2014. Tkondg Tov mpoTHrov sivar va mapéyel &va sviaio, KOTovonté poviélo
VoyV@PIoTS TV £600@V and 6ha Ta copforata pe TeAGTEG GOTE VoL BEATIOGEL 1} CVYKPIGIUOTNTO PETAED ETALPEIDY
0V 810V KAGSOL, SapopeTikdV KAGSwV Kat SpopeTikdy kepahotayophv. IepthopBvet TG apxEg mov TPEmeEL v
EQAPUOCEL ({0 OIKOVOUTKT] OVIOTNTA Yia VA TPOSIOPicEL TNV EXPETPNON TOV EG6OSMV Kat TN YPOVIKY GTIyUn TNg
avoyvapiong tovg. H Bacwr apyh sivar 611 pion okovopkn oviémto  avoyvapilel ta 6080 ue 1pémo mov va
anetkoviCer m petaBifoon tav ayaddv 1| vANPESIHY GTOVE TEAGTES GTO TOGH TO OMOi0 avapével vo dikoobtot og
avtdAdoypa Yo qvTd o oyadd 1 Tig VRNpEGisC.

AIIXA 4 (Tpomomouiceis) «Egappoyn tov AIIXA 9 Xpyuarooicovouixd Héoa oto AIIXA 4 Acgalictiipla
ovupoiaion

Ot tpomonomoeis ewwdyovy S0 mpooeyyioeis. To tpomomomuévo TPOTLIO o) TOpEYEL TNV emAoy ot OAEg TIg
ovIoTI|TEG TTOV €KFiBOVV acpalicTpio cLPPBOAIO Va avoyvopilovy ot Aoutd GuVOAKE £1600MpOTa KOl Oyt 0TV
KaTdoTaoN ANOTEAECUATOV TIG TUYXOV OmOKAIGEL; TTOV TPOSKVYAY AGY® THG £0appoyns tov AIIXA 9 npwv v éxdoon
TOV VEOU TPOTHTOV Yio 10 AcPAMOTpIo GupPOAdIe, Kot B) mapéyst oTIg OVIOTNTEG, Ol SPAGTNPLOTIITES TV OTOIOV
apopovY Kuping Tov KAASO TMV ACPUAIcEDY, TV ETLOYH Y10 TPOCMPIVI amoAdayh and v e@uppoyn tov AITXA 9
gmg 10 2021. Ot ovténreg ot omoieg £xovv emhééer va avaBdhovy v gpappoyn tov AIIXA 9, ovveyilovv va
gpappoLovy 10 AATI 39 yia tor xpnpoToOUCOVOpIKG péca. Agv vRAPYEL eMidpacn omd TNV EQAPUOYT TG TPOTOTOLIONG
TOL TPOTUTTOV otV Etoupeia.
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AIIXA 2 (Tpomonouniceic) «Tawopnen Ko empéTpPcl cuvalraydv mov agopody napoxéc mov séaprdvra
and v afia TV peToydv»

H tpononoinon mapéyst S1evkpvioelg GYETKA pe v Paon emuéTpriong 660V agopd mapoxés mov egaptdvrar and
v oo Tov petoyGv kat Siakovoviovial o€ PETPNTO KOl TOV AOYIOTIKG XEPIGUO GYETIKG e TPOTONOIAGEL; GE OPOVG
nov petaPdiiovy pie mapoyr mov dtokavovileTor oe petpntd o€ Tapoyf mov duakavovileTal 6€ GUUUETOYIKOUG
titAovg. Enumléov siodyovv pia sEaipson 6cov agopd g apyés tov AIIXA 2 pe Bdon v onoio pie mopoyn o
TPEMEL VO GVTUETOMILETOL GOV VO, ENPOKENO va Stokavoviotel €£ OAOKANPOV G GUUUETOYIKOVG TITAOVG, OTIg
TEPMTAGELS 6TOV O £PYOSHTNG VIOYPEOVTOL VA TTAPAKPATE EVA TOGO TPOG KAAVYY TV POPOLOYIKAOV VIOYPEDCEDV
1OV £pYalOMEVOV OV TPOKUTTOVY 06 TapoyE Tov eéaptdvral and v ofia Tov petoxdv Kot va 10 0modidel oTig

QOPOAOYIKES ap)EC.

AATI 40 (Tpomononcels) « MeTaQopég EMEVOVTIKAOV UKIVIITOV»

O1 1ponomomaelg S1evKpvilovy 6Tt TPOKEUEVOV Vo, UTopel va Tporypatomombel Petapopd npog 1| and 1o EREVOVTIKG,
axivto B0 Tpémel va £xet mpaypotonom0si odAayty oty xpron. Ipokeyévov vo Bewpndel 611 £xgl enéAbet adhayn
otV Xpfon evog axwiTov, Bo mpémel va aklohoyndei kotd moco To akivnio mANpoi Tov opiopd ko n aAdoyf 6T
xpNo1N va umopei va Tekunpuobei.

E.AATLX.A 22 «Zovodhayég og EEvo vopLopa Kol tpeKataBorio

H Awpunveio mapéyst kaBodiynon oyetikd e nog rpoodlopileton n nuepopnvie g cuvarioyfg 6tav epappoletat
70 TPOTURO TOL APOPd TIG GuvoAkayEg oe Evo vopuopa, AATT 21. H Awpunveio éxel epappoyf 6tav pie ovidétnta
site kaTaPaAel, site eonparet mpoxataBorkd Tipnpa yio coupaosig Tov skppaovial og Eévo vOHIoHQ.

Erijoigg Behridhoseig oe ATEXA 2014 (Kdkhog 2014 —2016)
AAIT 28 “Svuuctoyéc oe guyyeveic kot kowvompaliec”

O1 TpOMOTOMGELS TAPEXOVY SIEVKPIVIGELS G TTPOG TO OTL GTAV Ot OPYaVIGROT Sl0)EIPIoTG ENEVOVGEDY KEPOARI®Y, TO.
auoBaio. KeQEAOIC, Kol OVIOTNTEG HE MOPOUOEG dpaotnprdTnTeg £@apuolovy v emtloyf] vo EmUETPODY Tig
GUUUETOXEG G cuyYeveig ) Kowonpodieg oe ebhoyn a&ix péom amotedespdtov, ovti N eniloyn Ba mpénel vo yivel
EexwploTd ywo. KGOg ovyyevi 1| Kovorpadio Kot TNV opyIKT GVeyVHOPIGT).

IpéTvne KoL Atepunveieg VAOYPEMTIKG VI NETAYEVEGTEPES TEPLOBOVG

AIIXA 9 (Tpomomouiseis) «Atkadpota mpéopS arorinpopis pe kotofori apvntucic mowvig e€6@inenc»
(spapudleTon otic £TNGIEC AOYIOTIKEC TTEPIGS0VE TOL Egkvodv Tnv 1) uetd Tnv 1 Tavovapiov 2019)

Ol TPOTONOM|GEL TAPEXOVY OTIG eTaupeieg v duvardTnta, €pdoov mAnpovv pio coykekpipuévn cuvefik, va
EMPETPODV YPMILOTOOIKOVORIKG oTOoYEln pe Sikaimpa TpoOPNG GMOMANPOUNG Kol KOTaBOAN apvnTikng mowhg
sE6plnong (negative compensation) 610 0vOmOGPESTO KO6GTOG 1 oIV g0Aoyn oafie péow TRV AOWm@Y GUVOMKGV
soodnudtev avti otny edroyn afia péow anotelecpdTmv.

AIIXA 16 «MwoOdoeic» (epopudletal otig eTfloieg Aoyotikéc mepiddong mov Eekvodv Tnv 1 petd v 1 Iavovapiov
2019

To AIIXA 16 ex860mke tov lovovdpio tov 2016 ko avikabiotd to AAIL 17. Zxondg Tov mpoTdROL sivor va
gEacpalicel 611 o1 GBMTEG Kol 01 sKMGHMTEG TAPEXOLY XPTGIUN TANPOESPNON OV TOPOVSIALEL EDAOYO TNV OVGiN
0V GUVEALaY®V Tov aeopotv piobdoels. To AIIXA 16 ewodyet £vo eviio HOVTELO Y10 TO AOYIOTIKO XEWPICUO ONO
v Thevpd Tov webuty, To omoio aratel 0 MCHMTAG VoL avayvepilsl TEPIOVGIOKG CTOLXEIN KoL VIOYPEDOELS YOt
6heg TIC CVUPEOEIS ICOGGEDY P SlapKeld Gve Tov 12 unvav, eKTég SOV TO VTOKEINEVO TEPLOVGLOKS oTot Elo sivon
un onuovtikig ofiag. TXETKd e 10 AoY1oTIKé XEWPIopd omd TV TAELPG Tov expicbmTn, To AIIXA 16 evowpardvel
ovooTIKG TS amoutioel Tov AATT 17. Emopévas, o ekpobothg cuvexiel va katnyoplonoei Tig coppoeig
HIGODCEDY GE ASITOVPYIKEG KOL XPNUATOSOTIKEG MOBDGELS, Kol Vo oKoAoVOEl S1upopeTikd AOYIGTIKG YEPoUS Yo
kG0 TOmo cOpPaons.

To npéTumo 0. ENNPEAGEL KLPIWG TN AOYIGTIKA OVTILETOMON TV Asrtovpyikdv podhoenv g Etaipeiag. Zvvolkd
7 kabapt) 8&om Tng Etoupeiag dev 8o ennpeactei ovo1nddg

H Erapeio 00 epoppdceL 1o TPOTURO TNV VIOYPe@TIKH nuepopnvie viodétnong tov v 01 Iavovapiov 2019 pe v
amlonomuévn péBodo petdfoong kor Sev O EROVOSIATUTACEL TOL CUYKPITIKG TOGE Y100 70 £T0C TPW TNV TPATN
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voBétnon tov apotimov. Eriong, mpotifeton vor ypnoyononicet Tig eEQPEGEIS TOV TPOTOMOL Yuw 0 ocbuforoa
picBweng mov £xovv Sidpkeln 12 piveg and v nuepopnvio. TG apyIKNG EQAPHROYAS TOVE, Yt cvupéraro picboong,
7oV 70 Mobopévo oToryeio sivan yopumiig aiag kat yio cupBoioa mov givar BpayvmpdOesiio

AITXA 17 «Acgahoetipia supfoiarar (£Qapudletol oTig ETAGIEC AOYIOTIKES TEPIGSOVC TOL ESKvODV TNV 1 UETE,
v 1 Tavovapion 2021)

To AITXA 17 ex866mxKe Tov Mo tov 2017 ko ovtiked10té 0 AITXA 4. To AITXA 17 KaO1EpOVEL TIC ApYES YU TNV
avayvpioT, ETWETPTON KAl TAPOVGINCT) TOV ACPUAMOTPIOV cupPoloiny mov Ppickovial oto nedio EPOAPPOYNAG TOV
TPOTVHZOV KAODG KoL TIG GYETIKEG YVMGTOMOWOEL,. TKOTOG TOV TPOTOHROV £ivon v Siocpakicer 611 pia oviotTo
TOPEYEL GYETIKEG TANPOPOPieg OL omoieg Vo TaPOLSIALOVY TV £OAOYN EIKOVO, GXETIKG Pe aVTE TaL ovppoéraia. To véo
npétomo emhber ta mpoPApata ovYKpIoWOTTAG MOV &ixe SnpovpyRosl 10 ATIXA 4 xabdg omorel 6o Ta
acPOAMOTAPLO GLRBEAOIR VO AOYIGTIKOTO0GVTOL pe TPOTO GuvenT). Ol 0CPOMGTUKEC VIOYPEDGELS B0l ETPETPDOVTOL GE
TpéYovoEg aieg Kar Oyt 68 16TOPIKS K66T0G. To IPGTVRO dev Exet VIBETNOEL aKdpN ATd v Buporaikn Evoon.

AAIT 28 (Tpomonouioeis) «MakpompiOeopes GUUPETONEG OF GUYYEVEIS Kal kowonpaicoy (cooppoletor otig
£TNO18¢ AOY10TIKEC TEPLOFOVG OV Egkvovy Tnv 1 wetd v 1 Tavovapiov 2019)

Ot tpomonouicelg dievkpwviCovy 6T 01 OVTOTHTEG TPEREL VAL AOYIGTIKOTOWODY TIG HOKPOTPOBEGES GUUUETOYEG TOVG GE
piow ovyyevi) etarpeia 1) kowonpokia - oTig onoieg dev epappdletar n péBodog TG koBaprig BEong - ue Baon To ATIXA
9.

EAAILX.I 23 «ABeBardmro oyetikd pe tov yeipiopd Oepdtov oporoyiog s16o8Mpotoc» (e0apudleral oTic
£m0o1£¢ AOY16TIKEG TEPGS0VE oL EeKIVOTV TV ) petd Ty 1 Tavovapiov 2019)

H Awppmveio mopéyer ene€nyfosig mg mpog Ty avayv@pion Kot eXETPNOY TOV TPEXOVIOS KoL avoPorASpevon
P6pov ewodnpatog drav vrdapyst afefordtnro CYETIKA UE THY GOPOLOYIKN avripetanion kérowv otoysiov. To
E.A.ATLX.II 23 &yt epappoyn og 6Aeg TG TTVYES THG AOYLOTIKOTOMGTG TOV POPOV £1600MUaT0G OTAY VIGPYEL TETOWL
opefardtnte, cvpneprrapuPavoptvov T0v PoporoynTéon KépSoue/CNuIbS, TNC @oporoyKnig BAomNG TwV mEPLOVCLOKGOV
OTOLEIMV KOL VIOXPEDGEWV, T8 POPOLOYIKE KEPST KoL POPOROYIKEG {NIIEG KOIL TOVG POPOAOYIKODC GLVTIEAECTEG,

AAII 19 (Tporonoujceig) «Tporomoinen mpoypappatos, TEPKOMI 1) SLAKAVOVIOUOS) (£0APUOLETAL OTIC ETHGIEC
Aoyiotikég mep1ddoug mov Egkivotv Ty 1) puetd v 1 Iavovapiov 2019)

Ot tpononoioeig kaBopilovv Tov Tp6mo pe Tov omoio ot ovrdtnTeg TPEMEL Vo TPoGdopilovy Ta cvvtaiodotikd £Eodo
otav dopPévovv ybpo oAkayég oe GUVTEEOS0TIKG TPOYPEUNOTO KAOOPIGPEVEY nepoydv. Ot pononotiosic dev
£yovv v100eBei axcdpn ond v Evponaiky Eveoon,

AIIXA 3 (Tpomornoujocelg) «Opiopds cuvivaong eryelpiioenvy (EQUPUOCETAL OTIC ETAGIEC AOYIGTUCES TEPIOSOVC
nov Eekvoby v 1) uetd v 1 lovovapicy 2020)

O véog opiopdg soTidGel oty évvola Tng om6d0oTg Wog entyEipnong pe ™ HOPYT Tapoxiis ayabdv Kol DATPEGIHY
0T00¢ TEMATEG OF avTiBeon pE TOV TPOTYODUEVO 0ptopd o onoiog eotiale 6Tic AnodoGES pe TN HOPOT HePLTUATOV,
XOMNAOTEPOV KO6GTOVG 1 GALOV 0UCOVOUIKOD 00ENOVG GE EMEVOVTEC Ko Aoutd. pépn. Ot tpomomoicelg dev &xovv
v10BeTndei axdpun and v Evporaiki Evoon.

AAIL 1 kv AATI 8 (Tpomomoujosis) «Opiopds T0v 0VGLHI0VE» (£QUPUOLETAL OTIC ETAGIEC AOYIOTIKES TEPIOSOVC
zov Egkvoby v 1 uetd v 1 lavovapiov 2020)

O1 Tpomonomoel; anocapnviCovv Tov opiopd 0V CVGIHSOVG KL TAOG TPEMEL VL XPT|OLpHOTOE T, CUUTAN PAVOVTAG
TOV OpIoU6 e 0dNyieg ol omoieg mapéyoviay g Thpo oe GAha onuein Tav AITIXA. Enmiéov, &xovv Pehtiobei ot
dievkpwvicelg mov cuvodebovy tov opiopd. Téhog, o1 Tpomomomicslg dacparifovy 6Tt 0 OpIGHOS TOL OVOLDBOVG
epapudleton pe ovvénelo o Gha tor AIIXA. O1 tpomonoumosig dev £xovv v100enBei axoun and v Evporaiky
‘Evoon.

Emicleg Behtidosig oc AIIXA (Koxkhog 2015 — 2017) (c@oapuolovion oTi €TGIEC_ AOYLOTIKEC MEPIOSOVC TOV
Eexvovy Ty 1) petd tny 1 lavovapiov 2019)

Ot tpormonomoelg mov mapatifevian Topokdte rephapBévovy odhayés og téaoepo, AIIXA. Ot TPOMONOM|GELS OEV
&yovv vioBetnOei axdpun end v Evpenaiky Eveoon.
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AIIXA 3 «Zovevdosic extyeipfgevy
Ot Tpomomowoels SEVKpVILovy TG pio OVIOTNTA ENAVAUETPE TO TOGOOTS MOV KOTEE TPONYOVUEVAG OE pin ano
KOWVOD eAeyyOuevn SpactnpidTnTa 6Tav amoKTd ToV EAeYX0 TNG ENLYEIPNONG QUTHC.

AIIXA 1] «And Kovod coupwyiecy
Ot Tpononofoelg S1Evkpvilovy TG pie OVIOTNTO SEV ENAVARETPE, TO TOGOGTO OV KATE(YE TPONYOVUEVEMG OF pio
and xowvob eleyyduevn SpactnpdtnTa 6Tav anoKTd and koo Ekeyyo 6Ty enyeipnon avt).

AAIT 12 « ®pot £10061uaT0CH
O1 TpomonomoElg S1EVKPVILoVY TG pic OVIOTNTO AOYIoTIKOTOEL OAEG TG EMATAOCEI GTO POPO E1G0SNHNATOS A0
TANPOUEG HEPIGUATMV pLE TOV 1010 TPOTO.

148 23 «Kdaroc daveiouody

O1 Tpomomooeig Sevkpviovy mag pia ovrotnta yewpileTon wg péPog Tov YEVIKoD davelopoD 0mo10dMmoTe dhvelo
avad@OTKe £181KE yio TV aVAnTVEN €VOG TEPLOVGIOKOD GTOYEIOL OTav TO GTOoLKEio AVTO Eivar £Too Yol 1
xphon v onolo Tpoopiletar i TV TOANGY TOV.

2.4 TovedhoypoTikEG PETATPOTES

(@)  Asitovpyikd vouioua Kol VOUIoUO TaPODGINTHG.

Ta GTOYEiD, TMV OIKOVOUIKOV KOTOGTAcEWV TnG eTonpiag emiperpdviol Bacsr Tov vopicpatog tov TpeTebovTog
owovopod meplPéAloviog, oto omoio Asttovpyel («Aertovpyd vOpouo»). Ot OWOVOUIKEG KATOGTAGELS
napovotéovial 6 Evph, mov givar 7o Aeovpyikd vospa Kot To vopeuo mapovsioong tng untpkis Etapeiag.

B)  Zvvalddayéc kar vaodorro.

O1 suvodLayég o8 EEvaL VORIGROTO LETOTPETOVTOL GTO AELTOVPYIKG VOUIGHE UE TNV XPTIOT] TOV IGOTHIDY TTOV 16YHOVY
KOT@ TNV NUEpounvia Tov cuvaliaydv. Képdn kar {nptég oand cuvadiaypatikés S1popég Ol 0noieg IPOKHATOVY Ono
™V ekKkaBEpIo TETOIOV GUVEAAXYGOV KOTG TNV SIEPKEW TNG (PNONG KOl and TNV UETOTPOTR TOV VORICHATIKAY
oToYyEinv oL ekEPGLOVTaL 68 EEVO VOUIoUA (e TIS WYDOVGES 160TIIEG KOTd TNV NpEpopTVia 1GOAOYIGHOD EQ6GOV
voiotoviol, KoTaympovvior ote aroteréopato. Ot GUVOALOYHOTIKEG S1000pEG MG N VORICHOTIKG oTOY(Eld OV
anoTiudvToN 61NV Moy akin Tovg, HE@POHVTAL MG TUNA TNG EVA0YNG a&i0g KO GUVERMG KOTOYMPOUVTAL GOV KoL

o1 S1apopég TG vA0YNG agiag.
2.5 MwoOdosig
H eraupeio. w¢ ExpioBwtic

MicBhoslg 6mov ovoumddg ol kivduvor ko aviapolpés g Stoktnoiag Swtnpodvion omd tov ekpocboTh
tofwvopobviol mg Acwovpyikés poldoeg. Ta £0do TV Aswovpyikdv odhoswv avayvepilovion oto
AMOTEAEGLOTOL YPTIGYG AVOAOYIKG KaTd T Stipkea TG picBwong kot nepthapBavovy Tox6v KOGT0G 0moKATAGTAGNS
TOD GKIVHTOV £0OGOV quTé TpoPréneton amod 11 cvpPact picbwons.

O1 wobeoeic mayiov 6mov 1 Etorpeio Siotnpel ovo1wddg 6hovg Tovg Kivdhvoug ko aviopoPés g 8okmeiog
To£vopolvToL Mg xprueTodotikés modacseic. Ot xpnpatodotikég MobGesls kepalatonoobviar pe Ty Evopén g
nicdmong ot younAdtepn petod g evhoyng a&iog Tov mayiov ortotxeiov N g mapovcag ating Tov erdyioTMV
nebopdrov. Kabe picbmpo empepiletar petabd g vmoxpémong Kal TV YpHUaTooKoVOKGY e£00mV £161 OOTE va
EMTVYYAVETAL £V0L GTABEPS EMTOKIO GTNV VTOAEWMOUEVT XPTIHATOOIKOVOUIKT) VREOYXPE@OT. Ot avTioTor(Es VIOYPEDTELS
oand pobdpata, kabopsc amd ypnpaToowovopkd £Eode, omewoviCovion otig vnoypedoeis. To pépog TOVL
YPTLOTOOTKOVOpIKOD €£680V MOV apopd o& XPNUaTOdoTKEG MoBOoElS avayvapiletor oto anoteréopota Xprong
Kot TN Sbpkew g picBmone. Ta mhyww mov omokthOnkov pe xprpotodotikf] picOmon amoocPévoviar otn
HkpoTeEpY TEPiodo peta&l g weédung Long tav tayiov otoyginv Kt tng Siipkelng picbwong Tovg.

2.6 XpnpaTo0tkovopkd péca

To AITXA 9 «XpnUOTOOKOVOUIKE MEGa» avTIKaTESTNOE Y10 TIg TEPLOdovg mov Eexvodv and v 1n lavovaepiov
2018 10 AATI 39 —«XpNUaTOOIKOVOUKG péoa: Avayvapien kor Eripétpnon», Kot 1pomonoinse Tig amontoELs Yo
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TOEWOUNON KOl EMPETPNON TOV YPNROTOOKOVOUIKGDV GTOLXEi®MV svepyNTIKOD Kat nofnTkoy, omopsimong twv
XPMUOTOOIKOVOUIKGY GTOYEIMV evepynTikod kou Aoywotikng aviiotéBuong. H Etonpeio spdppocs and my 1n
Iavovapiov 2018 avadpopkd 1o AIIXA 9, adrd enéhele vo pmv avamposapudost Tic TpoNyovUEVES TTEPOSOVG,
coupava pe g petafatkés dotdEelg Tov AIIXA 9. Tuvendg or cuykpitikés mAnpoopisg Y o 2017 &xouv
dnpocievdei cvpemve ue to AAII 39.

APYIKI GvayVAOPLOT KOl RETAYEVEGTEPT EMPETPIIGT] TAV YPTHATOOLKOVOUIKAV TEPLOVGLUKAOV otoyciov:
H Eraipeio ToSvopel ta ypnpotootkovopiks mepiovclokd 6Totysio, g oTic Topakdrem Katnyopiec:

- ZT0 YPTIATOOIKOVOUIKS, TEPIOVGIOKA GTOLEID TTOV GTN GUVEYELD, EMUETPOVTAL otnv gohoyn ofia (site oto Ao
GLVOAIKG E1608NpaTa, £iTe 0TO amOTEASG AT XPTONC) Kot

- 210 YPNUOTOOKOVONIKE, TEPIOVGLAKE GTOL(EIX TOV ENUETPOVTOL GTO OTOGPECIIO K60710G.

H xotétodn T@v ypnuaToolkovVOUIKGOV TEPIOVCIKAV GTOYEIOV KOTL TNV opyIkh avayvaopon Poociletor otig
OVPPATIKES TOUELKES POEG TV XPNIHLATOOIKOVOUIKAOV TEPIOVGLKDY CTOLEIDY Kot 670 ETMYEPNUOTIKG HOVTIERO EVTOC
T0V 07010V S1OKATEXETOL TO (PNHOTOOIKOVORIKO TEPLOVGIOKS GTOLYETD.

Me efoipeon 11 omaitiiosig and neldreg, 1 Evapeio apyiké anotipd éva XPNHOTOOIKOVOUIKS TEPIOVGIUKS GTOLYEID
oty gAoyn a&io, Tov GVV 10 K66TOG GUVEAAXYHG, GTIV TEPINTMOT EVOC YPTIATOOIKOVO KOV TTEPLOVGLAKOV oTOYYElO
mov Sev amotpdron oty edroyn abio pécw tav anoteleopdrmv. To KGN GUVEALAYIG TOV XPIHATOOIKOVOIIKGY
TEPIOVOIOKAV GTOYEIOV 7oV empetpdvior oy edroyn ofin péow tov anoteheopdrav stodomoiohviar. Ot
anontoEs and nehdteg opytkd amoTidvToL otV a&io suvadiayrg 6nmg opiletat amd To AITXA 15.

Zoppove pe Tig npdvoieg Tov AIIXA 9, 10 YpedYPaPo. ENYETPOVVIOL GTN) GUVEXELD GTO anocPéoipo kdotog, | otV
gbdoyn afio péow TeV Aomdv Guvolikdv g160dnudTeV, 1 6TV £0A0YN ot péce TV amotelsoudtav ypfene. T
va ogvopnBel kot vo. amoTiundel £va yPHATOOKOVOUIKS TEPIOVGINKS GTOEID 6TO anocPeopévo kéoTog 1| GoTNV
goroyn a&io péom TV AOMAY CUVOAMKAOV EIGOSNUATOV, TPETEL VO SNUIOVPYODVTOL TOPEWKEG POEG TTOV GITOTELOVV
«OmOKAEIGTIKG TANPONEG KePaAodov Ko ToK@V» eni Tov aveE6eANTov VIoAoimov kepoAaiov. H agwoddynon avt
givon yvaoth og SPPI (“solely payments of principal and interest”) kpitfipto kou yiveton o€ eninedo pepovauévon
XPNULOTOOIKOVOUIKOY HEGOV.

H véa ta&ivépnon ket empétpnon tav xpeoypdpav g Etapeiag yiveta mg séic:

L. Xpeoypaga 610 amooPéoyo k66T Y10, Ta XPEGYPAPO. TO, OTOIR. ATOKTAOVIOL 0TO TANHGI EVOG EMLYEIPNUATIKOD
HOVTEAOV, TOV oKORG &Y€l TN S1THPNGT TOVG DOTE VO E167PoYHOTY Ot GUPPOTIKEG TOREIKEG POES, EVD TAVTEYPOVA
mAnpobv to SPPI kpirhpro. To xpnpatookovoptkd cTotyeia ovTig TG KoTnyopiag QmOTIRMVTOL pETOYEVESTEPD, PAOEL
g pedodov tov mpaypatikod emitokiov (EIR) ko vmékewton 6g Eheyyo omopsinong e atiog Tovg. Onolodnmots
Képdog 1 {nuib mpowdntel dtav To TEPIOVOIAKS oTOLEID MAdEL Vo avoryvepiletar, TPOMOTOLEITAL | AMOUELDVETAL,
avoyvapiletor auécng 6TV KOTAGTAGT ANOTELEGUATOV.

IL. Zvpperoywoi tithor oty £0hoyn afia pécm NG KATACTAONG GUVOAKOD E1GOSHUATOG, Y0Pl HETAPOPA TV KEPSOV
f Cnuidv oy KATAOTAGT OmOTEAESUGTOV XpHioNG KATG TNV Aano-aVayvdPIGT TOovg. ZTnv Kotnyopio auth
nepiapfévovior pévo ot cuppetoxoi tithor Tovg omoiovg n Etopsio £yel v wpdbeom vo KPOTHGEL G6TO
npoPrendpevo péddov kar éxel opstakhnTa 0moQacicel va Tovg ToLvousi Katd Tov Tpémo auTh TNV UpPyIKT]
avayvdpion) Tovg 1 6t petdfoon oto AIIXA 9. Or cuppetoyikoi tithor otnv gdhoyn ofio péom e KOTGoTAoTG
GUVOAIKOD  €16087uaTog dev umékewTor of omopsioon. Mepiopato ond TETOIEG enoavdvoelg ovveyilovy va
avaryvepiCovtol 6Ty KoTdoTaon anoTEAEGPATMY, EKTOS OV OVTITPOCHREVOVY AVEKTIGT] TOV KOOTOUG TG EMEVOVONG.

I'o. enevbioel o1 omoleg dwampaypatsbovior oe evepyd ayopd, m soroyn afio vmooyiletar pe Bhon tic Tpég
TPOGEOPAS TN ayopdc. I'a emevddoels yio Tig omoieg dev vmdpyst evepyde ayopd, n edhoyn akia apoodopiletar péow
TELVIKOV OmOTiUNGNG, EKTOG 6V T0 £0pog TV 0pBoloyIKGY ekTipfcEnV TNG £0LoYNg oiog givon onpuavikd peydio
KoL o1 mOavoTNTES TV S1bpopav ekTyficemv Sev pmopobdv sbhoyo va afioloynBodv, omdte Sev EMITPENETAL 1}
OmOTHUNGN OVTAOV TOV enevdvcemv oty gbdoyn a&io. H ayopd 1 mGANGT ypnuHOTOOIKOVORIKGY oToyEinv mov
OnOUTOVY TNV TAPASOCT] TV TEPLOVGIOK@Y GTOY eIV PEGO OE £va XPOVIKS TAaiGLO oL TPOPALTETHN 06 KEVOVIGHO Ll
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napodoyfy g oyopdg, ovoyvopiletor kotd v muepopnvie dwxavovicpod (SnAadn v mpepopnvia mov To
TEPIOVGI0KS oTotyEio petopépeton ) topadidetarl otny Etaupeia).

III. To YPIUATOOIKOVOUIKG TEPLOVGIOKE GTOLKEIR Ta OMOinl TAEWOPODVTIOL MG AMOTIMUEVE TNV £0AoYN a&io, PECH
TOV OMOTELESHATOVY avayvapilovion apykd otny ebhoyn ofia pe to képdn N (Nt and ™V anoTiunet AVTHV va.
avoyvapilovtor otV katdotoon anotekeopdrmv. To képdn ko ot {nuifg mov TpokinTovy 0md Tig peTaforés 6Ty
g0MOYN 00l TMV YPTHOTOOKOVOUIKGOY TEPOVCIOK®OV oTolsimv mov To&wopodviar omv godoyn afie péow
AMOTELEGUATMV, OVOYVOPILOVTAL GTNV KOTAGTAOT OMOTEAEGUATOV 61N Ypoppt «Aowtd kEpdn / (Cnuiég)».

ATOPEI0O6T] PNNATOOIKOVOIIKDV TEPLOVGIEKADV GTOYEIOY

H Eroupeio a&10hoyel 6g k4O MEPOPNVIO, KATAPTIONG OIKOVOMIKAV KATOGTAGEDV T0. SEG0UEVOL AVAYOPIKE pE TO KOTA
m6oov 1M akio, EVOC XPNUOTOOIKOVOUIKOD TTEPLOVGLEKOD 6TOLElOV 1 piag Opadag XPMHOTOOIKOVOUIKAV TEPLOVGLAKAOY
otoyeiov éxel amopeimfei @g oxorovlng:

H Etonpeia avoyvopilel mpoprewn {nuios £VOVTL aVAIEVOUEVOV TIOTOTIKAV {NtGV yio Ao Ta. YPNHATOOIKOVOULKA,
TEPOVGIEKE oToyEgia mov dev amotpodviar oty gdhoyn oia péow TV omotedecudrov. Ot avapsvopeveg
ToTOTICES {NuEg Bacilovion ot S1popd avjiesa o€ Okeg TG GUUPATIKEG TOMELNKEG POEG OV EIVOL OTOUTNITES
coppava pe ™ oouacn kar OXeg TiS TopEkEG pogs mov 1 Etoupeio mpocdokd va eonpdel, mpostoghnpéves ne
Béon To KoTh TPOGEYYIOT APYIKS TPUYHATIKO ENLTOKIO.

O1 avapevopeveg moteTKég (Muisg ovayvopilovion o %0 otddn. Edv o miotetikdg Kivéuvog evog
XPNHOTOOIKOVOUTKOD pécov dev xel avEnbei oNUAvVIIKG amd TNV apYIKTy aveyvdpion, T OWKOVOMIKH ovioTnia
EMPETPE TNV TPOPAEYN LNsG Y100 TO €V AGY® YPTHOTOOKOVORIKS HEGO GE OGO {00 HE TIG AVOUEVOUEVES TICTOTIKEG
{nmég v endpevav 12 pnvav. Eav o motetikég kivéuvog To0 XprHoTootKovouiKoD nécou xel onEndel onpavcd
A6 TV APYIKT OVOyVOPLOT, 1) OIKOVOUIKT OVTOTNTO EMPETPE TNV TPOBAEYT CNIIdiG Yia £vOL YPTIUATOOKOVOUIKO PEGO
0€ M0G0 100 JIE TIC OVOUEVOPEVES TIOTOTIKES LNt kof' 6An T Sidpkeia Lorg, aveEapTnTa amd T0 TOTE TPOEKVYE N
abétnon.

T Tic omonToelg and mehdreg Ko To. ovpPatiké neplovciokd otoyeio, n Etaipeio spappoler v anlonompévn
TPOGEYYIOT Y10, TOV VIOAOYIGHO TOV OVOHEVOPEVOV TIOTOTIKGY {nuidv. Enopévag, ot kaBe nuepounvio avapopdg, N
Etonpeio empetpd v mpoPreyn {npids yuo éva YpNUATOOIKOVOUKS HEGO GE MOGH {00 HE TG OVOPEVOUEVES
moToTiKEg (g kad' 6An T Siipkela Long xwpis va mapakolovdei Tig petafolic 6TOV TOTOTIKG Kiviuvo.

ATOAVaYVAPLGT] P IHATOOLKOVOIKAV TEPLOVCIAKDY GTOYEIMV

"Eva. XPHOTOOIKOVOUIKS TEPIOVGLaKS oTotXeio (1 va HEPOG VO XPNLLATOOIKOVOIKOD TEPLOVGLAKOY oToL(Eioy 1
népog piog Opadag TEPOUOLOV XPTILATOOIKOVOPIKQOY TEPIOVGLAKGY 6TOLXEinV) anoavayvepiletol 6Tav:

* 70 SIKOUDLOTO, Y10, TNV E16POT} TOUEWKADV TOPMV EYOVV EKTVEVGEL, 1)

« 1 Eraupsio S10tnpei to Sikaimpa 6Tny £16p0T) TAPEWKAY POGV 06 TO GUYKEKPYLEVO TIEPIOVOIKS GTOYEID GAAG EXEL
avoAGBeL TavTéYpOVo, TNV VIOYPENGT] VL TO KaTaBAAAEL 68 Tpitovg TANPXG Xwpis onpavTKh kabvotépnan, vad
Hopon piag odppoong petafifaong, M

« 1 Eraupeia £xs1 petaPipaost 10 Sikaimpa e10pofig TAPSIOKAY pOdY and TO GUYKEKPYIEVO TEPIOVGIOKG GTOEID EVD
nopdAAno, site (o) £xel petoPiPaoel ovowoTikd GLovg Tovg Kvdbvoug Kot Ta opéln and oo eite (B) dev éxe
HeTaBaoel ovGLAGTIKE GAOVG TOVG KIVEUVOUG Kot Tl 0QEAN, dAAG £xEl peTafiBdoet Tov EAeYXO TOV GUYKEKPILEVOD
ototyeiov.

‘Otav 1 Eraipeio petafifalel 1o Sikaubpato £16pofg TAUEKOY podv and éva TEPIOVCIOKS oTOoYED 1} oVVAnTEL
ooppacn petoPifacng, afodoyei Ty éktach katd TV omoid drotnpel Tovg KvdHVovg Kar Ta 0QEAN TG KUPLOTNTAG
7OV WEPOVGIOKOD GTotyeiov. Otav i Etaupeia obte petoPipalet ovte drotnpel cvotacTikg GAOVG TOVG KVEHVOLS Ko
10 0QEAT TOV peToPiBucBéviog meplovsKkoD oToYEio Kat dtoTnpel Tov ELeYXO TOV GUYKEKPUEVOD GTOYEIOV, TOTE TO
otoryeio avayvepileton 6to Babud g cuverdpevng coppstoxis Mg Etatpeiog oto mepiovciakd oroyeio ovtd.
Yy mepintoon ovti, 1 Etopsio ovayvepiler nopdinia ki pio cuvdedepévn vroypéwon. To petafiacdév
TEPIOVGIAKG GTOLEID Kot 1) cvvdedepévn vroypéwon empetpdvior o€ Baon mov OVIEVOKAG Ta SIKODUATO KoL TI
deopevoeig mov £xel drmpriost  Etaipeio.
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H ovvexilépevn ovppetoyn mov AapPaver m poper g syydnong tov petaPifacOéviog meplovclokod oTotyEiov
ovayvepileton oy xounAotepn oo petafd g AoyoTuchg afiog TOV TEPIOVGLNKOD ctoeiov katl Tov péyetov
T0601 10V ANPBEVTOG aviadAdypatog ov 1 Etaipeia 8o, propovos va vroypemdei va EMOTPEVEL

ApPJIKT OVAYVAHPLOT KOl PETAYEVEGTEPY EMUETPION TAV YPHHUTOOLKOVOIIKDOV VAOYPEDCEDV

‘OLeg 01 YPMUOTOOIKOVOUIKES VIOXPEDGELS OPpYIKE OMOTIUAVTOL GTIV gvloyn agio Tovg peiov 10 K66TOG CUVEAARYGV,
otV 1EPINTOOT TOV SavEIDY KoL TV TANPAOTEGY VIOXPEDCEDV.

AROOVEYVAPLEN YPNIUTOOLKOVOUKDY VITOYPEDCEDY

Mio xpnpotooikevopky voxpEmon diypagetar GTav 1 SEGUEVGT) IOV OTOPPEEL OO TNV VIOYPEWOT], GKDPAOVETOL 1)
exnvéet. Otav pio veIeTapPEVN XPNHATOOIKOVOLIKT VTOYPE®OT avTkadioTatal omd pio GAAY and Tov S daveiot)
ARG pe 0VG100TIKG, SLAPOPETIKODS Gpovg, 1| 01 Gpot piag VPIOTAUEVIG VILOXPEDMTTG TPOTOTOIOVVIONL GHUAVTIKG, aTT)
1 avtadiayn 1| tpomonoinen avipetoniletor mg anoavayvhpion g apyIKNG VIOYPEMGNG KAl avayvdpion uiag véag
vroypémong. H dapopd o115 avtictoryeg AoyioTucég akieg avayvmpiletor 6TV KOTGOTOON ATOTEAEGUATEVY.

ZOpYnNQLopdg YPIILOTOOIKOVOIKAY URUNTHOEMV KAl VAOYPEDCEMY

Ot xpNpHOTOOIKOVOUIKES AMOUTAGES KOl VROXPEDGEL, cvpymeilovial Kol To kobapd mocd omewoviletar otny
KOTAOTOOT Xpnuatookovouktlg 8éong pévo otav n Eraipeio &gl vouud To dwaiopa ovtd ko mpotibetar va o
ocvuyngicel oe kabaph Baon petald TOVg N VO OMUTAGEL TO MEPIOVGINKS GTOEID KAl VO SlaKOVOVise mv
vroxpémon tavtdypova. To véppo dikaiopa dev npénet va sEapthron omd pelAovTid yeyovlto KoL TPEREL VL UITOpEi
vo ekterecBel KaTh TN GUVION TOpEin TOV EPYUCIAV KOl GE TEPINTOGT| aBETNONG, APEPEYYVOTITAG 1) TTAYEVONG THG
gtaipeiog M Tov aviiovpPoriopévon.

2.7 EVeOPATEG GKIVI|TOTOUGELS

To evohpata myw eNPETPOIVTOL 6TO KOGTOG KTAGEMG UEIOV GVGCOPEVPEVES anocBéocig kot Tuy6v amousinon. To
k00706 KTHoEWG TEPIAUBAVEL OLEC TIG GjLECA EMPPITEEG SAMAVES Yio TV ONOKTNGT TV GToYElV.

Metayevéotepeg Somdveg katoympodvial oe enaEnon g Aoy1eTikrg akiog Tav svoopatay tayiov i o Eexoplotd
Thy1o povov e ivar mBave 1o, UEALOVTIKG OLKOVORIKG OPERT VO EIGPEVGOVY GTOV Opiho Kot 70 x6070G TOLS Umopel
vo, empetpnbei afomiota. To K60TOg EMIGKEVAOV KOl CVLVINPHOE@Y KATAXOPEITOL OTQ anoteléopato Gtov
TPOYLOTOTOEITAL.

Ta owonedo dev anooPévovior Ot anooPésels Tmv GAAMV GTOYEIOV TGV EVeOUGTOV Tayiny vrooyifovior ue v
otofepf| péBodo péoa oV weipn Lot Toug mov &xsl g £ :

- Mnyovoloyikdg eEomhicpog 7-10 ¢£m

- Avtokiviyto 8§-10 é£m

- 'Emmhé ko E€aptruata 810 ¢£m
Ot vroheppotuceg abieg kou o1 opilpeg (0ég ToV evenpbtav mayinv vrékevtal oe enavetétoon TovAdyiotov kG8s
Téhog xpfiong.

Orav o1 hoyiotikég akieg Tav evonpdtov nayiov vrepPaivooy ™y avakthoyn ofio 700, 11 S10popd (amopsiowon)
Kotayopeital dpeco og ££0do ota anoteléoparo .

Koté v ndinen evowpdrav noyiov, o Stepopss peta&d tov tipfpatog mov AauBaveror ko MG AOYIOTIKAG TOVG
avon6oBeotng afiag kataympovvion g képdn 1 Cnpisg 610, anoteléopoTa.

2.8 Epmopikéc ko Aowés anarticeig
Ot eumopikég amoitficelg avayvopiloviar apyikd otmv £odoyn afio TOVG KOl HETAYEVESTEPO CROTIUAVINL GTO

ovamoeBeoto k66706 pe T PéH0SO TOV TPOYPATIKOD EMTOKIOV, EKTOG 86V TO AMOTELEGHOL NG npoeEdpinong dev stvan
ONUAVTIKG, peldpévo pe Tox6v Cnwd omopeimong. H {nuia amopeioons yio t1g epmopucéc anotoel; dnpovpyeitan
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étav vdpyer avtikeevicr évéein 6t n Etaipeia dev eivar og 8£om) vo £16TpaLeL GA0. T0 TOGH TOV ONATHCEDY PE
Béon Tovg cupParikode Opove.

O1 EUMOPIKES OMOLTROEIG TEPIAAUBEVOUY GUVOALOYPOTIKEG KO YPORHATIO EICTPOKTER OO TEAGTEG.

ZoPapd mpoPAfLaTe Tov TEAGTY, N TOAVOTITA YPEOKOTING | OIKOVOIKT] avadlopyEveen Kot 1) advvapic TaKTIKGY
TANpopdv Bempovvrar evdeifelg 6t 1 anaitnon £xel omopsimdel. To mocd g mPOPreymg omopeimong eivatl 1
Swpopd petakd g AoyoTikng ofiag TV omoTACE®Y Kol TNG Tapovsas a&iog TOV EKTIHAOUEV@OV PEAAOVTIKGOV
TOPEWKOV POdY, TPOEEOPANUEVN HE TO TPOYHOTIKG EMITOKIO, Kol KoTaywpeital og £6060 ota omotehéopota Tng
xpnone.

2.9 Tapswoka S ro0éopa Kor wWodvvapa

To topsokd Swdéoipa Ko Topewkd wodbvapa mepopPhvovuy To petpntd, TG KotefEcels OYEMS, TIg
BpayumpdOeopeg PexpL 3 pAves enevdvoels VYNATG pevcTonoinomng Kol YaunAol pickov.

2.10 MeToyixé kepdlraio

To pstoywd keedAaio mephopPhver Tig Kowég petoxés g Etaupeiog. Otav 1 Etaipeia amektd dukég g petoyeg
(I815¢ MeToyéc) 10 K66T0G KTAGG TAPOVCIALETAL APAIPETIKG 0md T 1510 KeQGhona Tng Etaupetog péypt o petoyég
auTég Vo oxvpmBodV 1 va weindovv. To képdog 1 1 {npid omd Ty ndAno) idev petoxhv avayvopiletor dreca ota
Bl keQaAQLQL.

Apeoa ££0da Yo Ty ékdoon petoxdv eppavitovrar amoilaypéve ond kGOe oxETIKO 69ehog @OpoL E160dTHATOC,
QOAIPETIKG oTRY KoBopn) Bon.

2.11 MpopnOcvtéc KA AOWTES VIOYPEDCELS

Ot gnopPIKEG VIOYPEDGELG AMOTELODY VIOYPEDOELS PO TANPOUN Y10l TPoidvia 1 vanpesies mov £xovv amoktndei
KoTé TV Goknon ng ouviBoug eumopikng Spactnpidtntag omd mpounBevtéc. Ov mAnpotéor Aoyoplacpol
KOTOTAGOOVTOL OTIC BPoyunpdPscpes VLoXpedasls, edv 1 aknpopn opsiletor gvidg evog £700¢ N Arydtepo. Av Oy,
TOPOVGIELOVTAL MG HOKPOTPOAEOLES VIToXPEDOELS. Ol EPTOPIKEG VROXPEDTELG avayvopifoviar apykd oty ebroyn
a&io. TODG KO OMOTIUMVTOL PETOYEVEGTEPQ. GTO AVOTOGBESTO KOGTOG XPIGILOTOUDVTAG TN HEBOSO TOV MPayRaTIKOD
emrokiov.

2.12 Aavewr

To SGveln Katoympodvion opyks oty godoyn ofio Tovg, pewwpéva pe ta Toxdv dpeco £Eoda Yoo TNV
TPAYPATOnOiMoT TG Guvaraytg. Metoyevéctepo amoTiu@vToL 610 avandoPsoto kéotog Paoet TG pedoddov Tov
Tpaypatikod emrokiov. Tvyév Stagopd petabd tov slonpaxdiviog Tocow (kabapd and cxeTcd ££0da) Kou g adiag
gE6pANoNG avayvopiletal oTo omoTeEAEopATO KOTh T SldpKele TOV davelspol Baeet g uebodov Tov TPAYRATIKOD
gmrokiov.

"E€oda. Saveinv mov katoBEALovVTOL KaTd, TV VIoypagt Tov VEeV TIoThosnv avayvepilovior wg ££0da Tov daveiov
£pOGOV YiveL avéAnyn HEPOLG 1) KOL TOV GLVOAOL NG VEAG TICTOTIKNG YPOoppfc. e outh v mepintaon
KOTAOPOBVTOL Mg NEAAOVTIKG ££080. Sovelmv péxpt va yivel n avéinyn. Epdcov e ypnoonombolv ta véa davela,
HEPIKAG 1 OMKG, T6TE avTé To £50d0 mepapfdavovtar oto mpomAnpwBivia ££oda k. avayvepilovior ota
anoteAéopoTe Katd TN dibpkeio {oNG TG GYETIKNG TICTOTIKNG YPOUUNS.

Ta Saveia Tofvopotviar g Ppoyunpddecuss vroypehoels extdg sév 1 Etonpeia £xst 10 dikaimpo vo avoParier Ty
eE6QANOT TNG VIOYXPEMONG Y10, TOVAGYIOTOV 12 Pfjveg amd TNV NUEPOUTVIR TOV IGOAOYIGHOD.
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2.13 Tpéyovoa kot avapariépevn goporoyia

O 96pog ewcodnuatog g ypriong omotedeitar and TV TPEXOVGO Ko TV aveBodAopuevn @opoioyia. O 06pog
avayvopiletan 6NV KaTGoTacn anoTELECUATMVY EKTOC Kat av o)eTileTon pe Toc6 mov £x0vV avayveplotei oto Aoutd
Guvolkd elcodfpata M anevdeiog oto G kepdrato. Te avtiv TV IEpinTmon o eépog ovayvepiletatl eniong ota
Aowd cvvorikd ewcodfipata 1 oto (10 Ke@ahao, avTicTOL(O.

O 96pog ercodnuatog eni v kepdhv, vroroyiletar pe Baon ™ eoporoywn vopodecia mov éxsl BeomoTel KATA ™mv
nuepoprvia 1woAoYIoROY 6T XBPES 6mov Siekayovton ot epyasieg Tng Eroipeiog ko avoyvapiletar og ££080 v
Tepiodo katd v onoio, rpokdrTovy Ta KEPSN. H Sroiknom ova Swcthpara aohoyel Tig TepmTdOGEIS 610V 1 keipevn
poporoyikf] vopoBeosia xpilet epunveiog. Omov kpivetar omopaitnto yivovior mpoPAéyels emi 1av ToGGV TOL
AVOUEVETOL VO TANP@OOHV OTIG QOPOLOYIKES GpYEC.

O avafoilopevog @6pog eicodnpatog mpocdiopiletan pe v péBodo Mg VIOYPEWOTG MOV TPOKVTTEL A6 TG
TPOSOPIVEG rpopés petadd g Aoylotikig a&iog Kot TG @oporoyikrg BAoNg TOV TEPIOVGIAKGVY GTOLYEIDY Kol TMV
VROYPEMGEDY OV ppavilovar otig Owovopikés Katootdoes. AvoParlopevog ¢épog slcodnpatog dev Aoyileton
80V TPOKOTTEL GO TNV aPYIKT) AVEYVAPIOT GTOLEIOD EVEPYNTIKOD 1) ToBNTIKOD GE GUVEAAYT, EKTOC ETLYELPTLOTIKTG
ovvévoong, m omola dtav éywve dev emnpéace 00TE TO AOYIOTIKO OUTE 10 QOPOAOYIKS KéEPSOC N Oqpic. O
avoPariopevog 96pog mpocdiopiletar pe Toug POPOROYIKODG GUVTELESTEG KOl VOUOVG TOU 16X0OVY KaTh ™mv
NUEpOUNVio. TOV GOAOYIGHOD Ko GVOUEVETAL VO 16XDG0VY 6Tav ol avaPodlopeves POPONOYIKEG amoitioelg Oa
TpoypoToromBovv 1 o1 avaPuriopeves GOPOLOYIKES VIOYPEDOELS B0, amOTANPMOOTY.

Ot avoPairopeves popoloyikés amawroslg ovayvopiloviar 6to Bubpé y tov omoio evdéystar va vrapéel
HEAAOVTIKO  OpOAOYNTED KEPSOG Y TNV XPNCILOTOMON NG NPOCMPWVAG Spopls mOv Snpwovpysi v
avaPorrdpevn Goporoyiky anaitnot).

Ot avoPoAropeves @opoloyikés GmAITAGELG KOL VIOYPEDGEL CUMYNOILOVTOL POVO €6y emiTpémeTal VOMIKG o
SUUYNPIORLOG POPOLOYIKDV AOLTIGEMY KOL VTOYPEDGEMV Kot EPOGOV 01 AVOPUALOUEVES POPOLOYIKEG AMAITAGEIS KOl
VOYPEMCELS TPOKONTOUY amd v 8100 oporoyodoa apyfi emi tng ovrétnrog mov QopoAoysitar 1 ko emi
S1popeTKdV OVTOTHTMV KO VIAPXEL 1] TPOOEST) 1) TOKTOROING VO, YiVEL LE GLUYNPIGUS.

2.14 MpoPréyerg

Ot mpoPAéyerg avayvopioviar 6tav vmdpyst pio mopodoa VOIKY T TEKHAPOUEVY SEGUEVON ©C OMOTEAEGHO
YEYOVOT®OV TOV TOPELBOVTOG, GTav givar mBavov 611 Ba anartnBel kpot} TOP@V Yo TOV Slakavovioud g déopeveng
Ko 6tov 10 anottodueva mocd propel vo ektyundei o&iémiota.

Ovmpofréyerg avayvepifovror oe mpoggopAnpévn Phor, 6tav ivon onpaviki 1 enidpoon g Swypovirg afiag Tov
XPNHATOG, pe TN XPHoN VOGS TPo GOPOV EMITOKIOV MOV avTavaKA( TG TPEXOVGEG EKTYNAGELS TG GYOPES Y10l T
dwypovikn afio Tov ypHpaTOg KoL TOL OYETKOD KWSOVOL TG vmoypéwong. Otav yivetat npoesdpAnen Tov
npofréyenv N avénon g TpoBreyng mov opeileTon 6TO TEPAGHO TOV XPEVOV avayVOPIlETUL MG APMPATOOIKOVOLLIKO
£€0d0o. O mpoPréyerg enavesetalovian oe kaOe nuepopnvie cHVIOENG TOV OIKOVOIKAOY KATOOTAGEMV KoL £6Y Ogv
givar miéov mBavev 61t Ba vmGpEel ekpon) MOPMV YO TO SWKAVOVIOUS TG SEopEvoNg OVTIGTPEPOVIOL OTNV
KOTEOTOO0Y OMOTEAEGHATV.

2.15 Napoyég 6To TPpocwmIKS
a) Hopoyéc petd v éfodo amd v vanpecia
O mapoyés petd myv ££0do and v vanpecio teplopPivovy 1660 TPOYPaULATO KABOPIGUEVAOV EIGPOPHOV GO KoL

mpoypbupoate kobopiopévov mapoxdv. Ou minpopés ka@opiloviar omdé v ekGotote vopobesio kot Tovg
KOAVOVIGHOVS TOV Toueimv.
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TIpSypappa KaBopIGHEVOV Tapoy@V cival éva cuVTa&LodoTikd Tpoypapia 0 onoio kabopilel v GUYKEKPYLEVO TGO
Tapoxng cVVIGEEMC To onoio Ba slompatel 0 epyaldpevog tav cuvtabodotndsi To onoio cuvidug eoptdrot omd éva
1| TEPIGGOTEPOVG TAPEYOVTEG OTOG 1 TALKIa, TO XPOVIA TPOVANPECTAG KOl TO VYOG TMV 000X DV.

Tp6éypappe Kofopiopévav ewcopdv eivor éva ovvia&iodotkd mpoéypappa ote mAaicie Tov omoiov n Erapeio
npoypotonolel kafopiopéveg mANpopis ot éva Eexopotéd vopd mpécwno. H Etopeic dev &xgl kopio vopur
VTOYPEWOT VO TAPDOGEL eni TAEOV E16QOPES £GV TO TAUEID SEV £XEL ENOPKT TEPIOVGIKE GTOYELR YiO VO TAPDOEL 6F
6AOUC TOVG EpPYRLOPEVOUG TIG TAPOYES MOV GYETICOVTIOL Pe TNV VANPECit TOvg GTNY TOPODOO, KAl TIG TPOTYOVUEVES
YPOVIKES TTEPLOBOVC.

T T TPOYPappoTe Kobopiopévav gleeopv 1 Etoupeia nhnphvet e16Qopég o ac@olotikd Tapeic Tov dnpociov og
vnoypeotikny Paor. H Erapeio dev éxgt GAkn vrmoypémon epdoov £xel TAnpdoel Tig £16Q0pEG Tov. Ot e16Q0opég
avayvopifoviol g damdveg Tpocmnkod 6rote TpokdnTEL 0QEM). Eopopéc mov mpomhnpdvoviar avayvepiovior
GOV GTOEID TOD EVEPYNTIKOD GE TEPINTMOT IOV VIAPXEL SuvaTdHTNTO EMGTPOPTG TOV YPTHATMV 1) COUYMPIONOS pe
UEAAOVTIKEG OQEIAEC.

H vroypémoT oV KOTaY®PEITOL GTOV 1G0AOYIGUG Yo Ta TPOYPaUpaTa Kaboplopévav apoydv eivar n mapovco afio
NG VROYPEMGTS Y10, TNV KABOPIGPEVN TOPOYN, KOTA TNV Mpepounvia. 16oAoYIGHoD, HEMREVT Katd Ty gbdoyn afia
TOV TEPIOVOIOKGY GTOLXEIDY TOV TPoypapupotos. H vroxpéwon g kaBopiopévig napoxic vroloyiletor emoing oo
aveEGpTITO OVOAOYIOTH ME TN XpRion Tng Hedddov g mpoPfrenopevig mOTOTIKNG povadeg (projected unit credit
method). H napovoa afio tng vroypéwons kafopispéivav mopoxdv vrokoyiletan e TPoeEOPANGT TRV LEAAOVTIKGV
YPNHOTIKAY EKPODV pE OVVTIEAEST TPOEOPANONG TO EMTOKIO TOV MUKPORPOBECU®Y VYNANG MGTOANTTIKNAG
S1epadpoNg sToNPIK®Y OPOAGY®V TTOL £x0VV SidpKeid Tepimov ion pe T0 GUVIOEIOS0TIKG TPOYPOLLOL.

Ta avoroy1oTikG Képdn 1 {npisg mOL TPOKORTOLY OMO EUTEIPIKEG AVOTPOCOPROYEG KAl GALGYES G OVOAOYIGTIKEG
Tapodoyés xPEOVOVTAL 1| TIOTGVOVTOL 6Te {510 KEPGAQL GTO AOUTE GUVOAIKG £60d0 KOTh TNV TEPido MV onoia
TPOKVRTOLV.

To x6at0¢ Tpobmnpesiog avayvapiletor onevdeing TNV KOTACTAST OMOTEAECUATOV.

To kaapd k66TOg ToKMV VITOAOYILETon G KaBuPS Moco pPetadd Tng vVroYpEMmong Y10 T0 Tpdypoapue Kabopiopévay
TapoymV KoL TG EVA0YTG abiag TV TEPLOVGLIKGOV GTOLEIDY TOV TPOYPAUpOTOG ENT TO EMITOKIO TPOEEGPANONG.

(B) Hopoyés tepuatiouod e omooyoinons

Ot TapoYEC TEPUATIGHOD TG OMACYOANONG MANPGOVOVTOL 6TOV 01 £pYOlOUEVOL UMOY®POVV TPV TNV Muepounvie
cvvtafodotiiceng . H Eronpeia xatayopei ovtég Tic mopoyEs 10 vapitepo and Tig axdérovdeg nuepopunvies: (a) dtav 1
Etonpeia dev pmopei mhéov vo, amocOpsL THY TPoseopd Tov mapoxdv ovtdv kar B) 6tav n Etapeia avayveopilet
K6010¢ avadiipdpwong mov eunintel oto nedio epappoync Tov AAII 37 kot cvpmepiapfver v kataforfi tev
napoydv ARénc. Ttnv nepintoon piog npoceopds wov yiverar v vo evlappivel v gbelovcio amoxdpnon, ot
napoyéc s£680v vohoyilovian pe Baon Tov opp6 TV epyalopivav TV GVOUEVETOL VO, GEXTOOV TV TPOCPOPA.
Topoxts TeppotTiopod ng amacyéinong mov oeeitovtonr 12 pfveg petd v nuepounvia Tov 160AOYIGHOD
poefoQlovvTal 6TV TOpovon a&io Tovg.

TNV MEPUTTMOT TEPUOTICHOD OMACYOAONG OV VIAPYEL ASVVAID TPOGIIOPIGHOD TMOV EPYOLOUEVAV IOV Ba KAvoLY
YPHoN VTGV TOV TOPOXGY, SeV YiveTon AoYloTikonoinet aAld YVOOTORomoT avThv 0G EVOEXOUEVT VIOYPEWOT).

2.16 Awavopr} pepropdTmv

H Savopny pepiopdrav 6tovg petdyovs g Etapeiog avoyvepifetor og vroyxpémon 6tav n diavopm eykpiveton and
v Cevikn] Tuvékevomn TV PETOY®V.

2.17 Avayvopior £66dmv

"Ecoda and napoyi vanpesidv
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(Ola ta moad eivay ¢ €, extds av avagépetor S1apopeTikd)

H xarnyopio avti nepilapBaver v mapoyh vanpesubv Asrrovpyiag ko Stoygipiong OTTOPPUATOV.

Hpw v epappoyh tov AIIXA 15, n Etaipsia ovayvopile §6080. oméd mopoyi vanpeciov Aerwovpyiog ko Swyeipiong
pe Baon to AAIL 18 xat yia v 7mepiodo moV TOPEXOVTOL OL VINPEGIES, pE Béon o c1G810 OAOKAApLONS TNG
TOPEYOUEVIG VANPEGIOG G GYECT LE TO GHVOLO TOV MAPEXOUEV®V VINPEGIhY. TTo TAicIa g a&oAdynong g
Atoiknong avapopikd, pe Ty enipact tov AIIXA 15, enoveletootnray ot 6pot Mg cvpPacng mapoydpnong LETaEDd
g Etaipeiog kor tov ATAAYMA. Ta anotekéopora g afoAéynong mov npoyporonoudnke empefaidvouv to
ovpnépoopo 6t 10 AITXA 15 Sev smpéper onpavIkis aAlayég 6T0 10YDOV HOVTEAD aVayvVapIoTg Tev ec6dwv (BAtne
onu. 2.19).

EGv n Eroupeio extelei 11g ovpPatikég tov vroypedosis peraPiBaloviag vanpeoieg otov TEAGTT TPOTOU 0 MEAGTNG
TANPOGEL T0 AvTEALay o 1) TPOTOB KOTAGTEL amartnTh N TANPOWT, 1) Eraipeia answovilet ) ovpPaocn wg copfaticd
TEPOVCIOKG GTOYYElD. ZOPPOTIKG TEPIOVGIAKS GTOYYEID EiVaL TO SiKai®HA TNG OKOVOIKAG ovVIOTNTOG 6 OVTAAAOY O
évavtt oyob@v 1| vanpecihv o omoiol éxel petafydcst otov mehdTn GmaG Yo Tnopadetypa 4tov o1 vINPEcieg
Aewrovpyiog petoPiBatovion otov TELGTN TP and TO Sk TG Eroipeiog ywo tnv ékdoon tiporoyiov.

Eav o mehding kataBaler avidilaypa 1 Etopeio Siotnpei Sucaimpa eni evog TApoTog 10 omoio eivar avemipOAakto
TPW TNV EKTEAECT TOV VIOYPEDCEDV TNG COUBACTS Y10 TN HETAPOPE TOV VANPEGIDV, TOTE 1 Erawpeio anskovilel
myv obpfaon g ovpPatiksy vmoxpéwon. H ovpPatikf vroyxpémon arnoavayvopileton 6tav ektehectobV o1
VIOYPEDGELS THG COUPOOTIG KoL TO £5030 KATAYPUPEL OTNV KATAGTOOT] OMOTEAECUATAOV.

"Ecoda an6 v ndinen ayaddv

Ta é0080 omé v mdAnon ayabdv avayvepilovrar ™ xpoviky oTryuy katd TV omoic o OYOPOoTHG OROKTO TOV
éheyxo. Kat6 ovvémew, o £008a omd v mdinon ayabdv Oo gEaxolovdncovy va avayvepilovrar xotd v
TAPGIOGT] TOVG GTOV AYOPASTY) EPOGOV Sev VIAPYEL Kauio, AVEKTARPMTN VRoXPEMOT OV B0l UTOPOVGE VA EATPEAGEL
™V 0m080x1 T0V ayaBoD amG TOV AYOPAOTI] KOL VO EMUETPAVIOL GTO AVIGAAXYHLO. TTOV opileton amd 1 ovpPacn pe
Tov mehdtn. Ta £50da omd v tdAnon ayabhv npospyovar and T ndinon AVOKVKADGLOV 0yoddv .

2.18 Xrpoyyviomonjceis Kovdviiov

To mood mov epmepiéyovion oe owtég Tig Owcovopikég Kataotdoeig £xovv otpoyyvhomombei oc Evpo. Awepopég mov
evdyeTon va vIapyovy 0peilovial o€ QUTEG TIG GTPOYYVAOTOMGEL,

2.19 Metaforés 6Tig AoyI6TIKES apyés

H Eraipeio epéppoce, ywo nphtn gopd, 1o AIIXA 15 «Ecoda ané ZvpPérona pe Ilehdteg» wor 10 AITXA 9
«Xpnpatoowkovopikd Méca» pe m pébodo g cwpevtikig emidpaong (Snhadn v TPOMOTOMUEVT] OVOSPOUIKT
TPOGEYYION), Pe TV enidpacn NG £Qappoyrg avtdv tmv Ipoténmy vo avayvopiletan kotd IV nuepounvia g
apyIKng epappoyng (dnkadt v 1n Iavovapiov 2018). Avrictorya, ot ”ANpoopisg Tov agopodv o1n ypron 2017 dev
gyovv enavodwrvnedei, NAady amoTVIOVOVTHL CONPMVO. ke To TPoNYoDUsVa TIpdTVTe, To AATT 18, T0 AATI 11, 10
AATT 39 kon T1g oyeTKéEG Siepunveiec.

AIIXA 15 «Ecoda ané Tvpféloro pe eldrecy

To AITXA 15 avtikaiotd 10 AAIT 11 «Kotookevaotiké Zvpuféioiay, 1o AATI 18 «Ecodo» kat TG cVVOREig
diepunveieg kot epapudletor o8 G Ta £608a OV TPOEPYOVTAL 06 GUUPAOEIC pE neGTeg, £KTOG OV 0L GLpPdcslg
owTég gpminTovy 010 MEdio Epappoyg GALmV TpoTdnw. To VEo TPOTVTO KABEPGOVEL Eva POVTELD TTEVTE GTOSIOY Yo
V0L ENHUETPTIOEL TeL £6050 OV TPOKVITOVY OIS CVUPAOELS [e TEAGTEG:

Ipocdiopiopdg tng ovUPOOTG HE TOV TEAGTT).

I1po6610p161i6¢ TMV VOYPEDCEWMY EKTELEGTG.

Ipocdopiopdg tng Tpfig cuvarloyhg.

Empepiopdg e tipng suvoriayfis oTig voypedoeig ektédeong g couaotg.

Avayvpion e668av 61av 1} EVOGH 110 OIKOVORIKT] OVTOTNTO, EKTANPAOVEL TNV VIOYPEDGT] EKTEAECTG.
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H Baocwhy apyf eivar 611 pio. owovopy ovtotnro 6o avayvopicst ta é60da pe Tpémo mov ve. anewcovilel n
petofifoon tov oyafdv 1 VINPESIOY 6TOVG TEAGTES GTO TOGO TO ONoio AVOUEVEL Vo S1KaloDToL 68 avTdAhoypa Yiol
avtd To oyadé 1y Tig vanpecicg. Emiong, nepthapBhvel Tig apyég mov MPENEL VO EQUPUOGEL [0l 01IKOVOUIKT ovTdTnTa
Y10, VO, TPOCSIOPIGEL TNV ENPETPNOT} TAOV £008MV KOL TH YPOVIKN OTIypf| NG avayv@piong Tovg. ZOpQova pe 10
AITXA 15, 10 £608a avayvopilovial 6tav 0 TehdTng omokTo, Tov £AeyX0 TOV ayafdv 1| VANPEcIHY, TPOcdlopiloviog
70 yp6vo g petaPifacng Tov Aéyyov - eite o€ dedopévn ypovikny otryun gite oe BéOog ypovo.

Q¢ £6080 0opileTon TO OGO TO OO0 LK OIKOVOUIKT) OVTOTNTA OVAUEVEL VAL STKaoDTOL B¢ ovTEAAay R Yo TaL ayadd 1y
1 VANpecicg mov petaPiPace og Evav mEAGTN, eXTOG OO TC TOGE TOV EIGTPATTOVIAL Y10 AOYAPIEOUS TpiTaV (9Opog
npooTIBéuevc agiog, Aowmoi @opol eni Twv nwAfcewv). Ta petaPintd mocd mepiapPhvovior 6T0 TiUMpo Kot
vroloyilovton ite pe ™ péB0do e «avapevopevng aklag» stre pe n péBodo Tov «mio TBavoH ToGOoY.

Ta £0080 o TNV TOPOYH TOV VANPESLHY avayvepilovial v AoyioTiki mepiodo v onoia o1 vanpecicg nopéyovioa
KOl ETPETPOVIOL GOUPAOVOL PE THY GUGT] TOV VNPECIHY IOV TAPEXOVTOL, (PNCIHOTOLDVTNG gite peBOSOVS EKPOGV

(“output methods”) gite pedo6dovg sopodv (“input methods™).

H anaitnon and tov mehdn avoyvepiletonr 6tav vrapxet éva dvev mpobnobicemv dikaimpa vo AGPetL 1 OKOVOpIKT
OVIOTHTO TO TIPMUO Y10 TG EKTEAECUEVEG VIOYPEDGELS TN COPBOOTS TPOg TOV TEAdTN.

H vi08&tmom T0v TPoTHIOY dEVv £iyE ENINTOON 0T XPNUETOOUOVOUIKY TANpo@OpNon g Etonpeiog,

AITXA 9 «XpNRaTOOLKOVORIKE HEGO»

To AIIXA 9 oviabiotd Tig mpovoies T0v AAIL 39 7wov agopobv otnv Tofvoépunocn kol emMUETPNOT TGOV
YPTLOTOOIKOVOLIKAY TEPIOVGIOKAV GTOLYEIOV KAl YPTIATOOIKOVOUIKDY VIOYPEDCEMY Kot cupnepopPivel eniong
Eva LOVTEALO GVOUEVOUEVOV TIOTOTIKGV {Nuidv 1o omofo aviikafiotd, T0 MOVIEAD TOV APCYHOTOTOUUEVOV
MOTOTIKGV (Muidv mov gpopuolotav Paoet Tov AAIIL 39. To AIIXA 9 siodysl pio mPOGEYYIGT AVOUEVOUEVTS
MoTOTIKNAG (MG pe Péaon TANpoeopiss Tov ¢Popoltv To pEALOV, 1) onoio. £XE1L GKORO THY TPOYEVEGTEPT) OVAYVAOPLOT]
TOTOTIKGOV (MUY o€ oyEon Le TNV TPocsyylon g npaypotonombsicog (npiog amopeinong cvppmve pe 1o AAIL
39. Emmiov, to AITXA 9 kafiephvel pio mpocsyyion g Aoyotuchg avtiotadpong Pacilopevn os apyés Kot
avtipstonilel oovvéneisg kot advvapisg oo mponyoduevo poviého tov AAIL 39.

H vi00étnon tov AXTIA 9 mpoypatonotfifnke xopis Thv avabedpnon TV CUYKPITIKAOY TANPOPOPLOY K01 GUVETHOG 0L
TPOGOAPHOYEC TTOV TPOEKVYAV amtd T VEO TAEWOUNON Ko TOUG VEOuG Kavéveg amopcinang dev eppavifovion otny
YPNUATOOUKOVOpIKT] B£0m Tng 31ng AskepPpiov 2017 dArd avayvepicTNKav GTNV YPTHLOTOOKOVOUKY Oéom évapEng
g Ing Iavovapiov 2018. Qo61600, COPEOVO pe TNV AEWAGYNOT IOV TPpaypaTOnomBNKe omd T Aoiknon, n Etaupeio
Sev siye onpovtiky enidpact and Ty CALLYT} TOV TPOTUROV.

H viofémon tov AILX.A. 9 «Xpnpotooovopkd Mécay siye cav anotéheopa aAAayEg oTIC AOYLOTIKEG TOAMTIKEG
¢ Etatpeiog, mov oyetilovial pe xpnpaTtooKovopka neplovowakd otoieio and v 1n Iovovapiov 2018, evid dev
siye enibpoomn oTig AOYIOTIKEG TOMTIKES TTOV OPOPOHY YPTUCTOOIKOVOUIKES VITOYPEDCEIS.

H Eroipio ypnowonowi 11¢ ak6lovbes karnyopies kotdrofng kou EMIPETPNONG Yio 10, YPTHUOTOOKOVOUIKE
TEPLOVOOKE oTOLYElL:

o) XpNUOTOOIKOVOUIKE TEPLOVOLIKG oTotKElt O€ anooPEstpo K6oTog

Ta YPNUATOOIKOVOUIKG, TEPLOVGLOKG, GTOLKElR TOV TaEwopodvTol 6g ot TV Karnyopia nepiapfhvovy Kuping ta
TOPOKAT® TEPLOVCIOKE GTOLYE 0!

Eumopiéc ko A0imés amoutnoeig
Adveia yopnynbévra

AOITE. YpHUGTOOIKOVOUIKG. TEPLODGIAKA OTOLYEIR. ETIUETPOVUEVA OTO OTOGLECHLIO KOOTOG
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(Ola 1o mogd eivar o €, extos av avagépetar Siapopetind)

B) Xpnuatooikovouikd meplovciokd ototyeio oe dAoyn o&ia pécm AomdOV VoK@V g1008MUaTOV
Y) XpNHOTOOIKOVOUIKE TEPLOVGINKE OTOLYE D EVEPYNTIKOD GE gbAoYN afia PEC® OMOTEAEGUATOV

H viobétnon tov ATTXA 9 Sev sixe onpavii enintmon 6N ¥pNUATOOKOVOUTKT nAnpopdpnon g Etoupeioc.

3 Awyeipion ypnpaTootkovopkod Kivovvov

3.1 Hopayovres xpnpaTooIkevopIkoy Kivddvou

H Eraupeio extifetan og 51690povg xpnporootkovopikong kvstvoug dnac, evBEKTikd, KvdOvoug ayopds, ToTMmTIKG
kivduvo, kat kivduvo pevotdtntag. Ot xpnuoTootkovopkoi Kivéuvor GyeTifovTon B Ta TUPUKAT® YPNILOTOOKOVOUTKE
HECQ: ENTOPIKES OMONTTOELS, TOUEWKE S108E0YL0l KAt 1608VUvaua, TPOUNBEVTES Ko Aouég vroypedoets. O AoyioTIKEG
OpYEG OXETIKG {IE T0. TAPOMAV® XPNUATOOIKOVOUIKA PEGT TEPLYPAPOVTOL 0T Znueioon 2.6.

H Swyeipion xvddvav nopaxolovbeitor amd v owovopkr diebboven ko SWpOpPAVETOL 0TO TAAIGIO KavOvemVY
EYKEKPWEVOV oné 10 AwowknTiké ZvpPoviw. H Owovoukyy Awdfuvon npocdiopilel Kt EKTIUE  TOUG
XPTHOTOOIKOVOUIKOUG KIVGGVOUG GE GUVEPYAGia. Pe TIG VINPEGIES OV ovTINSTORILoVY av100g Toug KWddvove. To
Awuntiké ZopPodiio mapéyst 0dnyieg kar karevdivoelg yia v yevikn dayeipion Tov Kvdivov KabdG Ko e1dikéc
odnyieg yia t Soygipion cvykekpyévoy KIvEHvov.

(a) INerwtikds kivéovog

H Erapeia £xg1 anénpévn ovykévipmon motmtikod kivdivor kaBoTL 10 6OVOLO TOV £668MV ™G TPOEPYETAL OO
napoyn vanpecidv mpog v ETTAAYM.

AvvnTikGg TOTOTIKGG KivBUVOG VIAPYEL Kot OTO S100EGIHN KOL TOUEWKE, 10080vapa. XTI TEPINTAGEL, OVTEC, O
Kkivbuvog propel vo, mpokdyel and advvepio Tov aviicopBuALOpEVOL Va avTamoKpiBel 6TIG VTOYPEDGELS TOV TPOG THY
Eraupeia. I'ow tnv ghoietonoinom avtod tov miotetikod kwvdbvov, 1 Etapsia, oto mhaicio EYKEKPYEVOV TOMTIKGOV
o6 1o Aokmriké ZvpPoviio, B€tel 6pio 610 Pabpd £xOeong oE KEAOE LEPOVOUEVO XPNUGTOOIKOVOUIKGS 1popia.

B) Kivovvog emiroxion

O daveiopdg g Etapeiog cuvifng eivan 68 KOPOvOpEVo eTTOKI0 Ko GA0 10 MEPOG Tov Savewspov oe Evpd. Q¢ ex
T00T00, O Kivduvog emiTokiov mpoépyetar amd petoforéc TV EmTOKIOV TOUL Evpd. Avogopwd pe Tig
pokpompodesueg davelokés vroyxpehoets, i Aloiknon g stoipiag mopakorovdei CUOTNHATIKG Ko 6 ouveyli Bhon
TG Swkvpdveelg tov emtokiov ko afloloyel v avéykm Aynmg oYeTik@v Oécemv Y0 TNV AVTICTABRION TOV
KvdOvawv, 6Tav Kot EpOcoV auToi KpIvovTot GTLHOVTIKOL.

H etaipia mapoxokovdei diapkag Tig 160815 TOV EmToKi®V Kafdg Ko T StdpKela Kot TN GUoT TV YPTHATOIOTIKGOV
avaykav mg. Ot anopdoeis yia ) Sidpkein tov daveiov 0Ald kot T oxéon peta&d KOUOVOUEVOD Kot oTaPEPOD
enurokiov AapPavoviat oe pepovapévn Baon and t dioiknon

) Kivdvvog pevetétyrag

a1t dwyeipion Tov xkwvdbvov pevetomrag n Eronpeio mpoimoloyilet kon mopokorovdei TG YPNUOTOPOES TNG KOl
gvepysl KaTdAAnAo dote vo VIaPYOVV PEVOTE Saficiua kar pe eEACPAMGHEVT enbipKe TPanelIKOV TOTOTIKOV
opiwv.

H Erorpeio. d100éter enoprn) S1ubéciia Kabdg Kot GMUOVTIKG TIGTOTIKG GPto; Y10, Ve KOADWEL oviykeg Tov evaéyeton
VO, TPOKOYOLV GE peLoTA S1o0éotla.

H pevotomra tng Eraupeiog napaxolovbeiton and t Aloiknom oe taKté ypovikd Slactpote. Ztov ak6lovle mivoaka
TOpoVGIGLeTOL 1) avEAvoN pe Tig MEEIS TMV XPIHOTOOIKOVORIKGY VROXPEDGEDY TG Eronpeiog v 31 Askepppiov
2018 kon 2017 avtiotoya:
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Etfioieg Owovopixég Kataothoeis sOupova pe T

.y

(1“4‘3

Aigbvi Tlpotoma X pnHOoTOOIKOVOUIKTG A}{@ b5, Y\0\
& yio T gpiion mov Ekne 31 Aexepfpion 2018 S
(Ola o wood. givau oe €, extoc av avagaépsﬁ za(oop%ﬁg;??ﬁ}‘ {Q:\W’
SN
N
31-Aek-18
Mégpr1érog  AMO1EwsS  MaveamdS  pyngpg
ém £
Yrnoypehoelg and Xpnuatodotikic Micbdaoelg 368.693 1.474.770 839.673  2.683.136
Advewa 506.690 - - 506.690
Ipopndevtég Ko AouTég VIOYPEDGELG 1.697.732 - - 1.697.732
31-Aex-17
Mégpr1érog  AmO1é0¢S  HavoendS  oynNogpg
ém £
Yroypehoeis and Xpnuorodotikég Michaacelg 238.693 954.770 298.366  1.491.829
IMpopunfevtég Kot Aoutés VHoYPEDMCELS 1.079.930 - - 1.079.930

To mapanéve Toch epeaviCovior oTic supPotiké, Un TPoeLoPANUEVES TOUEINKES POEG.

v oavédvon g ypoppnc «Ilpoundsutéc kar Aowég vmoypedosigy dgv cvumepthapBévoviar T moch and
«AcpaloTikoi opyavicpol kat Aourof eopot TEANY.

) Ktvdvovoc toueiondv podv kar kivoovog uetafoldy ebloyne adiag Adyw petafolding twv exttoxiov

H Eroupeio £)g1 670 evEpYNTIKG TG GTIAVTIKG £vioKa oTtoteia mov meprhapPdvouy katabéoel; oyews. H éxbeon g
Etoipeiog otov kivéuvo om6 Swoxvpdvoels ot emdkia eivon pikph, xobog e dadéter tpanslikd ddvewn pe
KOHOVOUEVH ETTOKLOL.

3.2 Awyeipron Keparaiov

H Swysipion tov kepodaiov otoxgdel ot dwoedhion g ovvexiduevng dpactnpiémrog g Etopeiag, v
£niTeVEN TOV OVORTLEKAV TG oXedieV o€ GLVIVACKS IE TNV TIGTOANTTIK TNG IKOVOTITO.

T v aEoAdGyno TNG TISTOANTTIKHG kavotntog g Etaipeiog Oa npénet va agiohoyndei o KaBopdg Aaveionog g
Eroupeiog ({101, GUVOAKEG pokpompdBeopes kou Bpoyumpobecpeg vmoypedosels mpog tpameleg peiov Topeokd
S1béoe ko 160dHVop) eEapovpivav SpmG TaV avTicTo®V TopEwKOV dofecipmv Kur 1wodvvapmv mov givat
ouvdedepéva e TéTo10V £idovg ypNHATodoTNON.

O vroloyiopdg Tov dsikin poyrsvons v 31.12.2018 kat Tnv 31.12.2017 dev éxei epappoyn.

4 Ipovrtikég AoYIGTIKEG EKTIP GELS OL0iKNONG

O1 gtfioleg Owovopkég Kataotdoels Kabdg KoL ol GUEIDCEIS KAl avapopiG MOV TiG GUVOSEDOLV EVEEXETOL VL
EUREPLEXOVY OPIoUEVEG VIOBEGELS KOt VITOAOYIGHODG TTOV OVaQEPOVTIUL GE PEAAOVIIKG YEYOVOTO GE OYECT] UE TIG
gpyacisc, TNV avamTvEn Kot Tig okovopikés embooelg g Eronpeiog. Tlapd 10 yeyovog 611 avtég ot vrobéoeis kot
vroloyiopol Pacifovial oy kodotepn dvvarh yvhon g Awiknong g Etoipeiog oe oxfon pe tig 1péyovoeg
GUVONKEG KoL EVEPYELES, TAL TPAYRATIKG, ATOTEAEGPATO PAOPEL TEMKE VO S10QEPOVY O QVTOVG TOVG VILOAOYIGHOUG
Ko Tig vI09EGEIG OV £X0VV ANeOst VIOYN KATA T COVTOEN TAV ETHOIMV OIKOVORIKGY KatacTacewv Tng Etopeiac.
Tnv 31.12.2018 woir v 31.12.2017 ev vrdpyovv kovdbie, TOV Onoimv 0 VIOAOYIGUOG EUMEPIEXEL AOYIOTIKEG
ektipfoeg and tnv droiknon g Erapeiag.
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5. Evodpoatec AKiviiroronosig

Kéotog

1-Iav-17

IIpocbnkeg extég ypnuoTodotikng picwong
IpooOnkeg xpnpatodotikic picdwong
31-Aex-17

1-Tov-18

Hpoobnkeg ektdg ypripotodotikig pichwong
Ipoodnkeg xpnuatodotikis picbwong
IMwioeg

ZVooMPEVREVES ATOGPEGELS
1-lIav-17

AmooBéoetg mepiddou
31-Aek-17

1-Tav-18
AmooPBéceig mepiddou
31-Aek-18

Avandofestn agio otic 31 Askepfpiov
2017
Avanoofeotn abia otic 31 Askepfpiov
2018

Etfioieg Owovopikéc Kataotdoeig oopeavo pe to
Agbvn TTpoTuma XpnuoTookovo ki Avapopic
v T xprion wov EAnée 31 Askepfpiov 2018

(OAa o moad eivar o €, extic av avopépetar S1o@opetikd,)

Mceragopik@ Mnyavoroyikég Emmla kot .
. ) ) Tuvoio
péco gEomAlopoc géapTipara
50.540 - 10.471 61.011
1.410.941 - - 1.410.941
1.461.481 - 10471  1.471.953
1.461.481 - 10471  1.471.953
28.500 100.833 38.413 167.746
1.171.310 23.400 - 1194710
- - (1.198) (1.198)
2.661.291 124.233 47.686  2.833.211
(119.669) - (1.000)  (120.669)
(119.669) - (1.000)  (120.669)
(119.669) - (1.000)  (120.669)
(306.947) (8.914) (11.932)  (327.793)
(426.616) (8.914) (12.932)  (448.462)
1.341.812 - 9471  1.351.284
2.234.675 115.319 34.754  2.384.749

Evt6g tov 2018 Eexivnoe N picbwon oxnudtmv cuvoiumg agiog gupd 1,56 k. H ouvolikh Sidpkeio g o¢ Gve
xpnpetodotikig picbmong eivar 144 prveg (12 étn) ko 1 nepiodog g picbwong eivor omd 01.01.2018-10.12.2029.

6. Amaimicsig

Ieldreg - Zovdedepéva pépn

ZHvolo rehatdv

'E€oda embpevav ypricemv

Eyyvioeig

Ipoxoraforés npopndevtdv / mictoTdOV
EXnvico Anpéoo: Xpswotikd GITA
Aowég anautioeig

Zovolo

Mn xvkho@opodv gvepynTikd
Kvkhogopotv evepyntikéd
Xvvolo

31-Ask-18 31-Aex-17
970.883 685.776
970.883 685.776
103.591 57.543
88.674 -
12.379 29411
23.540 -
2.856 681
1.201.923 773.411
88.674 -
1.113.249 773.411
1.201.923 773.411
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Etfioieg Owcovopikés Kotaotaoeg sOponve u@t s

Aebvi TIpoTuma X pnUaTooKOVOUIKNIG Avq‘egopa@,;
v TN xprion mov EAnée 31 Asxegﬁp(wv 2018

W
(Ola ta mood eivas o€ €, ektéc av ava(paps%&a(po ma)

H avéiven svnhikimeng vroloinev nedatdv otig 31.12.2018 ivar ikpdtepn tev 3 unvev.

Ot amantijoelg g Eronpeiag mpoepyoviot €€ ohokhfipov and v cuvdedepévn Erapeio ETTAAYM n onoio eivon n
TOPAYOPNGLOLY0G ETOIPETN TOV Epyov «Mehét, Xpnuatodotnon, Katackevt, Zuvtiipnon kat Agrtovpyio Yrodopdv
T0v OhokAnpapévov Tvotipatog Awysipong Anoppyupdtav (OZAA) Ieprpéperag Avtikfic Moxkedoviag pe ZAIT»
oto onoio 1 EAAAYM eivan Aertoupydg.

7. Tapewoka Srobdicpa kKor 160dOvapa

31-Ask-18 31-Aek-17
Awbéopo oto Tapeio 4.764 5.364
Kotabéoeig 6yemg 1.952.378 1.923.164
ZYvoro 1.957.142 1.928.528

Agv vrépyovv Tapelokd Softonyo Kot 16odvvapa o EEvo vOIGHa.

O ax6hovog Tivaag onekovilel Ta T06ooTd Kotafécmv ava khaon moetoAnntikig agodéynong and Ty Etorpeio
Standard & Poor’s (S&P) v 31.12.18:

31-Ask-18 31-Aek-17
Toperaxd Tapeiaxd
Metotiky Stupadpien YpRATCTIETRTIKOD dabéopa owdioya
13pOpaTOg Kal 160dvvapa Kal 16000vVaNa
B- 100% -
CCC+ - 100%
Zovoro 100% 100%

H spoovifOpevn ocuvepyasic. Me mOTOTIKG 1BpOpato yopniic motoAnatikng ofioddynong ogeiletar oty
VoBGOIIcT TNG MGTOANRTIKNG eE0AdYNoNG EMAVIKGOVY Tpaneldv Adym g Kkpiong xpéovg mov avietonilerl 1
EAMGS0. Atevkpviletan 6T1, aviioToiymg ot eEAANVIKEG Tpameleq KAADITOVY Kal TO HEYUADTEPO HEPOG TAV GUVOAKGY
mMoTOTIKOV Sisvkoriveswv (Eyyumrucés Emotorés, davela, kAm) mpog tnv Etoipio.
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Erfioieg Owovopikég Kotootdoets ooppova pe 1o
Agbvny ITpérome Xpnparoowovoutknig Avopopéc
v T Xprjon mov £Ange 31 Aekepfpiov 2018

(Oho ta moed eivai oe €, exToc av avagépeta Siapopetid)

8. Meroiké kepaiaro

AprOpog Meroypko

HETOYDV Kegahomo Zovolo
1-Iav-17 2.400 24.000 24.000
"Exdoom véwv petoydv 125.000 1.250.000 1.250.000
31-Aek-17 127.400 1.274.000 1.274.000
1-Iav-18 127.400 1.274.000 1.274.000
31-Aex-18 127.400 1.274.000 1.274.000

To petoywoé xepdhoro g Etonpeiog v 01.01.2017 avepydtav o svpd 24.000, Suupoduevo oe 2.400 pstoyéc
ovopootikig agiag 10 evpd Exaotn.

Zm xpnon 2017, pe amépaon g Extaktng Tevikig Tovélevone tov Metéywv g Etapsiog, npayparonomonke
o0énon petoyucod Kepataiov, ouvolikod mocod gupd 1.250.000, pe éxdoon 125.000 KOdV OVOUASTIKOV PETOXDV
ovopaotikig agiog 10 evpd 1 kabBepid, Srapoppmvoviag £T61 10 PETOYIKS KePHAALO ™m¢ Etonpeiog oto 1066 tmv gupd
1.274.000, 1o omoio diupeiton oe 127.400 kowég OvOpPOOTIKES LETOYES, ovopaotikr a&fag 10 gupd 1 kadeputé. To
uetoxcé kepdhato g Etatpeiog v 01.01.2018 avepyétav og svpd 1.274.000, Stupovpevo oe 127.400 HETOXEG
ovopaoTiknig agiag 10 svpd £xaotn.

9. Aownd amoBepaTikd

AmoBspaTtiké
GVUAOYLOTIKAOY
kepddV/(Enpidrv) ZOvoro
1-Iav-17 - -
Avaloyiotucd kEpdn / (Enuiég) 1.417 1.417
31-Agk-17 1.417 1.417
1-Tav-18 1.417 1.417
Avaroyiotikd képdn / (nuiée) (9.425) (9.425)
31-Aek-18 (8.008) (8.008)
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*
Etnoeg Owovopwég Kataotaoeg chupmva e r@,&
Awebvi) TIpoTuomo X pnuoTootkovopuIKng Aypcp‘@pqx,;\‘ SO
¢ yi0. T yprion mov £Ange 31 AexepPpiov 2018 %“c;@\';«\
! (Ola ta woad eivau oe €, extoc av ava(pépf(g# APOPETHL).=S, o
Lokt Q" b?’
Q“."X\ Q\&‘ ')}\
Co TN NV
O G x9

10. IIpopnOcutic Kol AOITEG VITOYPEDGELS

31-Aex-18 31-Aex-17
TTpopnOsutéc - Zvvdedeuévo, pépn 376.380 353.248
AcpulioTikoi opyaviopoi kon Aowmol opovTéin 194.979 272.881
An080yEC TPOSOTIKOD TATPWTEES 103.550 140.611
Agdovhevpéva E€oda 62.649 64.194
ApoPég tpitov 31.960 44.530
Aouég vmoypedoelg 21.929 33.044
Yrepyohafior 2.479 16.677
TOVOLO VIOYPEDGEMV - Zuvdedepévo Pépm 1.098.785 726.682
Tovoho 1.892.711 1.651.867
Bpayvrpdbeoueg 1.892.711 1.651.867
Zovoho 1.892.711 1.651.867

O1 voypedaosig g Etapeiog amd ty epmopikh Tng dpastnprotnra sivan eAebbepeg Tokwv.

Agv vapyovv vroypedoclg oe EEvo vopioua.

11. Avapaiiopevy gopoioyia

Ot avaBoALOpEVES POPOAOYIKEG OMOLTAGEL, Kal VIOYPEMCEIS copymeilovor 6tav VIAPYEL VOUIKE KATOXVPDUEVO
Sukaimpo vo. supymere0obv ot TpEXOVCEG POPOLOYIKEG OMALTAGELG EVAVTL TV TPEYOVCHV POPOLOYIKAV VIOYPEDCEDY
Kot 61OV 01 avaBoAAGHEVOL POPOL E1608APOTOG apopoly GtV id1a oporoykn apyh. Ta copynelopéva Toca. sivat To
TOPUKATO.

31-Ask-18 31-Aek-17

AvoPorlOpEVES POPOLOYIKES OTOLTIGELG:
Avoxtioyles petd and 12 prfveg 16.930 19.189
16.930 19.189

H ovvolkn] petaBolf] 61ov avafaAAopuevo popo s16081HaTog eival 1} TOPOKATE®:

31-Ack-18 31-Aex-17
Yroélowro Evapéng ypions 19.189 1.914
Xptwon / (nioTmon) KoTdoTOeNS ANOTEAECPATMOV (5.508) 17.854
Xpéwon / (mioTwomn) 6To Lowd GUVOMKE £6050. 3.248 (579)
Ynréiouro t€hovg Ypriong 16.929 19.189
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Etmoieg Ocovopikég Kataotdoels sOUPOVA e To.
Awgbvny Ilpdtuma Xpnpatootkovopikiig Avagopdg
yw 1 xprion mov €éAnée 31 Askepppiov 2018

(Oha ta wood eivau o €, extdc av avogépetar Stogopetid,)

Or petafolrés o115 avaBoridpeveg Poporoyikés AMUTAGELS Kot VITOXPEDCEL KoTh TV Siépkela TG phomg xopic va
AopBéveron voy” 0 CLUYNPIGLOG TV VIOAOITWV EVTOG TG 1810 POPOAOYIKTG apyNig £ivar Ol TaPoKiT®:

AvoBolrOpeEveG GOPOLOYIKEG OTOLTHOELS:

Awg. Amob.

Qoporoyikés  Dopol. {nuicg  Avaloy.kepdov/  Aowmd Zivoio

anocPecseig (Equdv)
1-Iav-17 1.914 - - - 1.914
(Xpgwon) / Iicrwen otny 5.019 6.912 0 5923 17.854
KOTOOTOOT) OMOTEAEGUATOV
(Xptéwon) / ITictwon ota b
KEpGiGi - - (579 - (579
31-Ask-18 6.933 6.912 (579) 5.923 19.189
1-Iav-18 6.933 6.912 (579) 5.923 19.189
(Xpéwon) / Ilictwon ety (3.902) (6.912) - 5307 (5.508)
KOTAOTOON AMOTEAEGUATOV
(Xp?mcq) / Tliotwon oto i i ) 3048 ) 3.248
KeQOAONK
31-Ack-18 3.031 - 2.669 11.230 16.929

12. IIpofiéyeig armolnpinong npocmmikod

31-Ask-18 31-Aex-17
Mopodoa a&io un xpNHOTOSOTOBUEVHV VTOYPEDCEDY 55.596 18.427
Ynoypéwon oty Karasraecn Owovopikiig Ofong 55.596 18.427

H petafodn otig vroypedoeig dmag eppavitovion otny Kardotaon Owovoptkng @éong sivat ag axoloddng:

31-Aek-18 31-Aek-17
Yaélowmo Evaping 18.427 -
Avoroyotikd (kEpdn)/Inuiég (Remeasurements)
ov ype@vovron 611 Katdotaon Aowdv 12.673 (1.995)
Zuvorikav Ecodwv
ZUVOAO YPEMOTG OTOL OMOTEAEGUOTO, 24.496 20.422
Ynréhouro Téhovg 55.596 18.427
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Emoieg Owovopikég Korootdosig cﬁp(p(%@)& T

Aebvny TTpétoma XpnuoaTooKoVORIKT

W

O Kbpieg avaroyIoTIES TaPadOYEG TOL YpricionodnKay etvon ot g&ric:

v T xprion mov €éAnée 31 Ag

(Oha ta wood eivan o€ €, EXTOS OV avapépeTal S1agopet m‘i) N
WA

31-Aex-18 31-Aek-17
Ipog&opAnTiKd £MTOKIO 1,70% 1,60%
Mehhovtkég avénceig pcb@v 1,75% 2,25%
AbvEnon [Minbwpiopov 1,75% 1,75%

H péon otab ki diGprsia 1ov suviaélodotikdv nopoydv sivar 16,14 £1m.

AvaloyioTikd (cépdn)/inuiég mov avayvepitovior ot Kardotoon Aowmdv ZvvolikGv Ecddev eivou:

31-Aek-18 31-Aex-17
(Képdn) / Znuigg omd ) petaforti oTig Snpoypopikeg i 1.948
mapadoyés )
(Képdn) / Znuigg and T PeTaPort] 0TI OTKOVOUIKES 12.673 (3.943)
TopadoYES
12.673 (1.995)

H avélvon svouctnciog tav cuvta&lodoTikdv nopoxhv and petaPoris oTig KuploTepes Tapadoxés eivat:

Metofoif otnv napadoyr AvEnon oy Meiloon oty
Kol nopadoxn mapadoyr}
TIpog&opAnTikd enttdéKio 0,50% -5,86 % +5,86%
Pubudc petoforig moboroyiov 0,50% +5,82% -5,82%
13. Aavewopdg
31-Aek-18 31-Aek-17
Maxkponp68eopnog davelopog
Ynoypehoeig ypnuotodotici)g picbmong 1.922.481 1.084.912
Tovoro pakponpdbsopmv daveimvy 1.922.481 1.084.912
BpayvnpéOeopa davera
Tpanelikdg daveilopog 506.690 -
Yroype®oeis ¥pnUoTodoTIKng picbnong 260.646 174.216
Tovolo BpayunpiBecpmv daveudv 767.336 174.216
Tovolro daveihv 2.689.817 1.259.128
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Etfo1eg Owovopkég Kotaotdoeis 6Oppmva, ue to

.8 '\,;' i

Agbvn TIpotomo XpnpoTooikKovopKig Avaeopéc
| Yt xpfion mov EAne 31 AekepPpiov 2018
" 7<° s : A EAJAAYM w (Oda ta mo0d: eivau o€ €, exTéc av avapéperar S10QOPeTIKG)

O nuepounvieg M&ng tav pakponpddecpov daveiov sivor ol eig:

31-Ask-18 31-Aek-17
Metaé&d 1 kot 2 etdov 274.701 183.812
Meto&d 2 ko 5 etdov 916.229 842.221
Iave and S £ 731.550 58.879
Zivoro 1.922.481 1.084.912

H tpéyovca agic tamv vroypedosnv xpnparodotikig picOwong avardoviar TopoKiTo:

31-Aex-18 31-Aex-17
Méyp1 1 étog 260.646 174.217
An6 1 £mg S étn 1.190.931 798.254
Iepioodtepo v S etdv 731.550 286.657
Tovoho 2.183.127 1.259.128
Ot vroypedoeig ypnpatooikovoutkig picBmong avarvovion og e&fc:

31-Aek-18 31-Aek-17

Xpnuoarodotikég poddosig
Mégypr 1 étog 368.693 238.693
An6 1 €wg S €t 1.474.770 954.770
Ileprocdtepo Tav 5 etdv 839.673 298.366
Zhvodro 2.683.136 1.491.829
Meiov: MsMoyrucsg APMUATOOWOVOIKES Ypedoelg (500.009) (232.700)
YPNHETOSOTIKGOV PicODosRV
Tpéyovoa alia vroypedocwv ypnpaTodotikic picdwong 2.183.127 1.259.129
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Erfioteg Owovopkég Karaotaoel supeovy, s?q@ &

: Atgbvi) TTpoTomo, Xpnuatootkovopukig Avo 'op@';,g O
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Y (Oa o wood eivar oe €, extoc av avaq)ép@dﬁ&aq)o;@fy}%ﬁs QN

RUNGIVA
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\\\Q/ \&:&" xoéB
REPNE
@
14. E&oda ava karnyopia
1- Iav ém¢ 31-Aek-18
Kéotog "E&oda .
Inp. noindévrov Swoikneng SOVoAD
MMapoyég oe epyalopévoug 2.651.950 . 2.651.950
Avaridcelg AnoBepaTmv 909.161 - 909.161
AnooPéocig evobpatov noyiov 5 327.793 - 327.793
AmnocBéosig aochpatmv noyinv 1.123 - 1.123
"E&,of}a ethopB;,)(ocng Kol GUVINPNONG 30957 i 30.957
EVODUOTOV TOylov
Evoixio Asitovpyikdv pcboosmv 109.555 - 109.555
Topoyxés tpitav (AEH, OTE, EYAAII
gtonpeieg kivnmig niepoviog, Pucikd aéplo 731.777 11.155 742.933
K.AT)
Acodiuctpo 26.816 - 26.816
Aowég mopoyéc Tpitev - 36.870 36.870
Qﬁ;ﬁsg TEQVIKOV (UNYOVIKOV, LEAETTTAV 496.840 ) 496.840
ApoBéc vrepyorafav
(oopuTEPIAOPPAVOLEVAOV TV OGQAAICTIKOV 21.945 - 21.945
£16QOPAOV TPOCHTIKOD VIEPYOAIPMV)
Aowuég apoiPég & £€oda tpitav 264.646 3.514 268.160
®6por-TéA (Anpotikoi eOpot K.AT) 0 67.931 67.859
E&oba petopopav kot taedimv 81.680 68.940 150.620
"E&o&'x wpoBoing, dapnuione, ekBEcEMV Kat ) 5.414 5.414
emoeitenv
Zuvipoués, e160opEs, dpets, ERLYOPTYNGELS - 4.750 4.750
Evtoma Ko ypo@ukh DAY - 8.613 8.613
Yhucd Gpeomg avarwong kot ££oda i 136.316 136.316
KOWOoypNoT®V
Adpopo ££0da - 22.228 22.228
TpopriBeieg eyyunTIKGV ENGTOLAOV 196.519 - 196.519
Zivoro 5.850.762 365.732 6.216.493
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Etmoieg Owovopucés Kataotdoeg copomva pe to
Augbvn [pétumo Xpnparootkovopikiic Avopopdc
Yo tn xp1ion wov £ange 31 AskepPpiov 2018

L i ; . .
(OAa 1o moad eivar o €, extéc av avapéperar Siapopetikd)

1- lav {o¢ 31-Agk-17

Kéetog "Etoda

. . Zovoio

noAndévrov O10iKknoNg
Topoyéc o€ epyalopévoug 1.498.511 - 1.498.511
Avordoglg ATobspdtmv 524.856 - 524.856
ArnocPéoeig evobpotmv nayiov 120.669 - 120.669
’E§o§a sm&opep,)wcng KOl GUVTHPNONG 10.208 ) 10.208
EVOOUOTOV TTayimV
Evoikia Asitovpyikdv poddosmv 44.872 - 44.872
Iapoyés tpitwv (AEH, OTE, EYAAIL,
gtoupeieg Kivntig MAepwviag, Pvokd 252.242 2.681 254.923
ép1o K.AT )
Acopdiotpa 10.139 - 10.139
Aowég mopoyég tpitwv 17.070 - 17.070
iag;ﬁsg TEXVIKOV (UNYOVIKGOV, HEAETNTOV 303.306 ) 303.306
ApoBéc vrepyorapav
(cuunsplka;fﬁavopsvw,v TV , 30.340 i 30.340
OCPUAICTIKAOV EI6QOPAYV TPOCSHTIKOD
vepyordpwv)
Aouég apoBés & Eoda tpitmv 339.298 5.876 345.174
Dopor-TErn (Anpotikoi eépot k.Am) - 55.053 55.053
'E€oda petogopdv kar toteidimv 30.013 57.922 87.935
E&oda np,oBoM]g, Spnuong, ekdécsmv ) 11.252 11.252
ko emdeifev
Euvﬁpop?:g, £10QopEs, dwpets, i 320 320
ENOPNYNOEIG
‘Evtona kot ypagucr AN - 13.778 13.778
Yl Gpeong avéimong kot ££oda i 52.192 52.192
KOWOoYp1oTOV
Abdpopa £Eodal - 25.238 25.238
IpopnBeieg eyyunrikdv enictohdv 238.010 = 238.010
Zovoro 3.419.534 224.312 3.643.846

15. Xpnpotooikovomkd £60da /(££0da) — koBapd.

1- Iav ¢og 31- 1-Iav éwg 31-

Agk-18 Agk-17
‘Eéo0da 16k@V
-Tpoaneluca davein (14.776) -
- Xpnpatodotucéc Micbhoeig (121.382) (25.095)
(136.157) (25.095)
Ecoda tékmv 4.362 1.918
KeOapd (£5080) / 'Ecoda tokmy (131.795) (23.177)
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A0rG ypnpaTootkovoka £50da
- Albgopa £Eo0da tpanelmv

Xpnparoouovopikd 6oda /(6€0da) - kaBapd

(Ola to. wood. eivar o€ €, extog av ava(pép%zﬁza(oopg{@%};\\\
N

Etfioeg Owovopikéc Katootaoeis copoova LuE 9 ;3 -
Agbviy TIpoTuma X pnpHoTootKOVOrIKNIG évfupapg& 0*“
Yo, T xpfion wov Einge 31 Aekg;ﬁg‘ié‘i)go 18 \\%\%*/\m

16. Aowrd £60da / (§£000) expeTa@hrevong

"Extoxta avopyova (€€0da)

(E£0d0) mpornyovpevav yprosmv

Xovolro

(4.478) -
(4.478) -
(136.273) (23.177)
1- Iav émg 31- 1- Iav ém¢ 31-
Agk-18 Aek-17
(540) (106)
(82.822) (1.000)
(83.362) (1.106)

17. ®o6pog si60dpatog

D6pog mePLOdov
AvaBairouevog popog

Zovoiro

1- Tav ém¢ 31-

1- Iav émg 31-

Agk-18 Agk-17
20.947 -
5.508 (17.854)
26.455 (17.854)

v
S a0
DI

O 1oydaV Poporoykdg cuvighesth oty EAAGSa otig 31.12.2018 eivar 29%. Zoppmve pe to Gpdpo 23 tov N.
4579/2018, ctadoxé Oa peidveral Kotd pio rocootioio povéda, og kétndu

28% yw 10 £10¢ 2019
27% yw. To £tog 2020
- 26% yur 10 £106 2021
- 25% yi0. 10 £10¢ 2022 Ko £peig

Ta 1i¢ xprioeig 2011 £ag kar 2015, ot EAAviég Avdvopeg Etoipieg mov o1 €TGIEG OIKOVOUIKES TOVG KATOOTACELS
EAEYYOVTOL VIOXPEMTIKG 06 TOVG VOULOVS EAEYKTEG, voYpeohvTay oe poporoykd Eleyyo and tov {510 Noppo

Ereykt 1

EAEYKTIKO Ypageio mov Eheyye TI €TGlEG OKOVOUIKEG TOVG Katacthoel; kot AdpPavay «Exbeon

BoporoyIKhg Zoppépemongy 6nmg tpoPfrendtav otny map. 5 Tov Gpépov 82 tov N.2238/1994 ki 610 GpBpo 65A
1ov N.4174/2013. T 11g xpficeig 2016 ko eviedbev, o oporoykog Ereyxos kot 1 ékdoomn «ExBeong @oporoyikng
TUHUOPOACTICH, 1o)0oVV Gg TpoonpeTikh Bdon. H Etapsia enéhele Tnv cuvE(IoT TOV YOPOAOYIKOD gréyyov and Tovg
VOoVS EAEYKTEG, MOV WAéoV 1x0EL ot mpoupetikhy Paon. Katd v ohokiipoon tov @oporoykod eréyxov, 1
dioiknon g Etoupeiog dev avapével vo TPOKOYOUY GNUCVTIKEG POPOAOYIKEG VIOYPEDGEIG MEPAV GO AVTEG TOV
KazoympRénKey Kot ov onewovifovral otig Okovopikés Kataotdoes.
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Erfoieg Owovopikés Kataotaosig oOppova pe to
Agbvn Ilpétoma Xpnpatookovoptkng Avogopég
v T xprion mov £Anée 31 AskepBpiov 2018

(Ola ta woad sivar o €, extos av avagéperor S109opeTind)

Kat’ gpappoyn oyetucdv @opoloyikdv dwatdéewv: o) g mop. 1 Tov GpBpov 84 tov v. 2238/1994 (ovéleykteg
vrobécelg popoloyiag siwodnpatog), B) e map. 1 tov Gpépov 57 Tov v. 2859/2000 (avéheykteg vroBéosic O.ILA.
Kot ) Tng map. 5 1ov Gpdpov 9 tov v. 2523/1997 (smPoly| TpooTipmy Y10 vroBEcElg popoloyiog £1008MLaTOg), TO
dikaiopa Tov Anpociov yw TV emBorf Tov PGPOL Yo TIC xPNoES uéxpt kar 1o 2012 &xet mapaypaosi wéxpt v
31.12.2018, pe mv empOroln edikdv 1 eforpetikdv Satdéemv mov TVYGV npoPAénovv ueyodlvtepn mpobsopuio
TOPOYPOPTS Kot vl T TpovmodEcelg mov awtég opilovy. TIEpav avTdhv, Katd Tyt Voporoyio Tov ZopPouviiov g
Enpoteiog ko 1ov Soumtikdv dikactnpiov, eMkeiyel vorotapévne otov Kadika Noépwv nepi Tehdv Xaproonuov
SurdEeng nepi mapaypaprs, N oxeTikh o&iven Tov Anpociov yio TV emBoAs TEAGV XOPTOGTHOD VRGKETOL GTNY
Kot 0 4pBpo 249 Tov Acticod Kdduca ewcocasth mapoypao.

Ot goporoyuctg xpioeig g Etapeiag dev £xovv eheyydei amd T1¢ poporoyucée apyéc omd v idpvon g (Aexéufpro
2014). H dwixnon g eroupeiog kar o1 vwoypaeovteg Tig OKOVOpIKéC Kataotdoeig dev mpoPfrtnovv va mpokoyouy
ONUAVTIKG gupfipato 6e evBeXOUEVO QOPOLOYIKG EAeYXO TOV Qo mopovGOV VO, Efyov ovoddn eridpoon orTig
XPNUATOOIKOVOUIKEG KOTACTACELS.

O ¢dpog eni Tov kepdhv mpo pépwv g Eronpeiag Stapéper and to Oswpntiké mocd 10 onoio Bu mpoixumte v
APTICULOTOIOVGAUE TOV HEGO GTAGUIKO POPOALOYIKG GUVTEAESTH TG XDPOG TPOEAEVONG TG Eraipeiog, wg e&ic:

18. Aszitovpyikég tapsiaksc posg

Inu. 1- Iav £¢ 31- 1- Tav émg 31-
Agk-18 Aek-17

KoBopd amotehéopato ({npits) ypnoeng (210.945) (2.639)
ITiéov / (ueiov) mpocapuoyés :
Dépog e1006MpaTog 17 26.455 (17.854)
AnocBéosig evehpatov nayiov otorygiov 14 328.916 120.669
ITpopréverg
Zovorhoylatikés Slopopig
"Ecoda téxwv (4.362) (1.918)
Xpewotikoi T6kot Kat suvapT £08a 140.636 25.095
MeraPoréc keparaiov kiviyong:
Mzeiwon / (odEnen) omobepdrov
Mzeimon / (adénon) anottiicemv (465.349) (745.694)
AvEnon / (usimon) vroypedocwv (RANV Tpomeldv) 249.574 1.278.536
Abdénom / (usf(ncn) vnoxpémfsng Tapoydhv 61O 24.496 20422
POCAHTIKO Ady® cuvta&odoTnong
Tapewakés poéc and Asitovpyikég SpastnpréTnreg 89.420 676.618

19. Evogyépeves vmoypedoeig

Agv vrdpyovv enidikeg f vmd SwnTnoio Srapopés, KAODG KoL ekKpepeic ATOQACEL; JIKACTIKGV 1§ ST TIKAY opydvav
IOV EVOEYETON VO £XOVV CIUOVTIKT) EXINTMOOT GTNV OKOVOUIKT kotaoTaon 1 Aerrovpyio g Etoupeioc. Kotd ta Aowmd
dev volotavrur GAAeg eviexOpeves VIOXPEMOELS GE GYEoN He AN OEp0TaL OV TPOKVOTTOVY 6T TACIGL0L THE GLUVIBOUG

dpacTnpoTNTag THC.
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20. Xvvarlayig tng Etapeiog pe cvvdedepéva pépn

O cuvodhayég ne To oovdedepéva puépn (cbpeavo pe o AAIL 24) £xovv wg eéfig:

1- Iav £@¢ 31- 1- Iav £0¢ 31-
Agk-18 Agk-17
Ioijcsig ayoaddV Kol DN PECLOV
NoAncelg Tpog Aoutd cuvdedepéva pépn 6.204.023 3.647.635
Zdvora 6.204.023 3.647.635
Ayopés ayafdv Kot VAN PECLOV
Ayopég and punTpikn) etoupic 303.593 464.537
Avyopég and Aownd covdedepéva népn 83.088 16.075
Livora 386.681 480.612
31-Aex-18 31-Aek-17

Yrorowma téhovg rpiiong (Anarti|ceLs)
Anotiicelg and houtd cuvoedepévo pépn 970.883 685.776
Zovorw 970.883 685.776

Yrohowra téhovg yprieng (Ynoypedosig Tpog PnTpLki etaipio)

YToypedoEeLS TPOG UNTPIKT 1.086.514 710.660
Yndérowmo and howrd covdedepéva pépn 12.271 16.023
1.098.785 726.683

Apo1Béc 51ev0VvVTIKAOY 6TELEXDV KOl HEADY TIfG

5108 21.749 23.985
10IK1oNG

21. Aowmég onperdosig

- Ot GUVOAIKEG GUOBEG TOV VOLLIL®Y eAeyKT@V TG Etoipeiag Yo Tov vroxpemTiko £LeyX0 T@V ETHOLOV OKOVOUIKGV
KOTOGTAOEMV Y10, TO OKOVOUKd £1og 2018 avépyoviar o€ moco svpd 8 Yih. Y100 TOV VTOXPEWDTIKG £AEYYO TGOV
OIKOVOUIKGBY KOTOOTAGEDV KOl 68 T000 £0pd 4 XA yw v ExBson Popoloyikig ZuppUopenong.

- To anacyolovpevo mpocwrikéd ¢ Etapeiog tnv 31.12.18 avépyeton o€ 124 dropa eved Ty 31.12.17 avépyetar og
116.
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ch, /S Awgbvr) TTpotomo Xpnpotootkovoukis Avaoopdg
§ vt xprion mov £Anée 31 Askepfpiov 2018

(Oha ta mogd eivar oe €, extéc av avagépetol S1apopeTiKg)

22. Merayevéstepa yeyovota

Agv vrapyovv ko onpoavtikd yeyovota f mpakeg mov Ehapav xhpo omo v 31.12.2018 £ag kar Ty nuepopmnvia
gxpiong tov Oovopikdv Katactdosav mov va ennpedlovy ovotmddg T Aerrovpyio Kat Thy OIKOVORIKY EMIPAVELD.

g Eroupeiog.
Ab1va, 30 Avyovotov 2019
O IIp6edpog tov A.Z O Avav Zopupovikog O owov. Aivtiig H Yzrevbovy
Aoywompiov
Xopéiapmog Xn. Zopuavdg  Aswvidag I'. Madumoiag T'edpyroc H. Afjunrpa M. Mghén

IMuadtokog
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