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BOARD OF DIRECTORS’ MANAGEMENT REPORT OF “EDADYM SINGLE MEMBER SOCIETE
ANONYME ”

TO THE GENERAL MEETING OF SHAREHOLDERS

OVERVIEW

The Company operates in Greece, in the refuse management sector for the development and management of waste
management projects including Refuse Treatment Plants (RTP), Wastewater Treatment Plants (WTP) and Sanitary
Landfills (SL), and has been appointed as Officer of the project "Design, Financing, Construction, Maintenance and
Infrastructure Operation for the Integrated Waste Management System (IWMS) in the Region of Western Macedonia
through a PPP, which includes the construction of New Infrastructures and the operation of New and certain Existing
Infrastructures and concerns the total of the Solid Urban Waste of the Region of Western Macedonia, that is, capacity
of 120 thousand tons/year.

EVENTS OF THE YEAR 2019

During the third contractual year (01.01.2019 - 31.12.2019), the Company received 89,693.96 tonnes of urban mixed
waste from Western Macedonia which it processed to produce 12,733.48 tons of recyclable materials, and the
Company also received 7,265.40 tons of urban mixed non-conventional waste from the Municipality of Egialia of
which it processed 2,502.84 tons to produce 300.90 tons of recyclable materials. Incoming waste was higher than that
forecast in the revised financial model due to the receipt of significant amounts of non-conventional waste. 10,286.78
tonnes of recyclable materials were sold from the plant's products, while 11,116.01 tonnes of Type A compost were
allocated outwith the unit to the uses authorized by the Decision on the Approval of Environmental Conditions
(DAEC).

The third contractual year of operation was successfully completed, as all three contractual objectives were met both
for Conventional Waste from Western Macedonia:

* Recyclables recovery target: 41.44% > 35%
e Residue percentage target: 35.56% < 35,96%
e Target of biodegradable waste (BDW) diversion to landfill: 85.29% > 80%

and for Non-conventional Waste from Western Macedonia

e Recyclables recovery target: 38.44% > 35%
e Residue percentage target: 35.66% < 35,96%
»  Target of biodegradable waste (BDW) diversion to landfill: 88.74% > 80%

During the third contractual year of operation, costs continued to be high due to the continuation of modifications to
the unit to improve functionality and effectiveness, combined with receiving additional quantities from areas outside
Western Macedonia, to ensure high availability and efficiency. In addition, the company incurred the costs of
completing the transport and repairs/assembly of two portable composting boxes, in order to test them and consider
their utilization for processing pre-selected organics. In the third contract year, payments from EPADYM were
delayed, and there is a delay in EPADYM receiving its payments from DIADYMA because of the new PPJV process
and disbursement from the PIP. Such delays were covered by working capital loans to meet the Company’s operating
needs

In more detail, the financial figures are shown below:
e  The Company's revenue amounted to EUR 6,746 thousand (2018: EUR 6,251 thousand).
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s Losses before taxes amounted to Euro 134 thousand (2018 losses: EUR 184 thousand).

The company’s equity decreased to EUR 793 thousand (31.12.2019) from EUR (922) thousand
(31.12.2018).

e Cash flows from operating activities for 2019 were negative, amounting to EUR 804 thousand (2018:
EUR - 67 thousand).

e Cash flows from investing and financing activities for 2019 were: negative EUR 2 thousand and positive
EUR 278 thousand respectively (2018: negative EUR 157 thousand and positive EUR 253 thousand
respectively).

e  The number of staff employed by the Company as at 31.12.2019 was 119 persons and as at 31.12.2018 was
124 persons.

FUTURE ACTIONS

For the year 2020, some construction improvements are expected to be completed, whose budget will be significantly
lower than in 2019.

In 2020, efforts will continue to rationalize staff costs in order to reduce costs and improve the company’s financial
results. It is expected to save operating costs from renting equipment and providing services, due to the purchase of
the relevant vehicles and machinery (waste tank truck, lift, loader).

As part of the environmental monitoring of the project, small-scale interventions continue to improve the
environmental footprint of the plant’s operation and to ensure environmental protection in the event of extreme
weather phenomena in the area.

In addition, before the end of 2019, the assembly of the two small portable composting boxes was completed and they
were brought into operation. In 2020, it is planed to build a special bio-waste collection and treatment area, the
completion of which, in combination with the operation of the two small boxes, will mean the unit is operationally
ready to receive and manage any quantity of bio-waste meaning that, within 2020, bio-waste management is expected
to be contractible.

For 2020, in the field of non-conventional waste management, it is foreseen that the cooperation with the Municipality
of Egialia will continue, while all 3 Municipalities in Corfu have shown interest in sending solid urban waste for
treatment in Western Macedonia. If this is the case, it is estimated that in 2020, the Western Macedonia waste
treatment plant will approach its maximum processing capacity (120,000 tons of solid urban waste per year)

Lastly, the company is exploring the plastics market, specifically the sector of washing and further processing and
recycling dirty plastics, with the aim of expanding its scope.

FINANCIAL RISK MANAGEMENT
Financial risk factors
The Company is exposed to various financial risks, such as market risks, liquidity risk, and interest rate risk.

Risk management is monitored by the finance division of the parent Company ELLAKTOR SA, and more
specifically, by the Central Financial Management Division, and is determined by instructions, directions and rules
approved by the Board of Directors. The finance division determines and estimates the financial risks in collaboration
with the services managing those risks. The Board of Directors provides directions on general risk management as
well as specialized directions on the management of specific risks such as interest rate risk, credit risk, the use of
derivative and non-derivative financial instruments, as well as investment of cash.

(a) Credit risk

The Company has an increased concentration of credit risk since all its revenues come from the provision of services
to EPADYM.

Cash and cash equivalents also involve potential credit risk. In such cases, the risk may arise from counterparty failure

to fulfill their obligations towards the Company. In order to minimize this credit risk, the Company sets limits to the
degree of exposure for each financial institution, within the scope of the policies of the Board f Directors.
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(b) Liquidity risk

Liquidity risk relates to the company's ability to settle its financial obligations when they become due. Given the
current crisis of the Greek State and the Greek financial sector, the liquidity risk is higher and the management of cash.
flows is urgent. To manage liquidity risk, the Company budgets and monitors its cash flows and acts accordingly so as
to have adequate cash available and bank credit lines in place. The Company has sufficient cash as well as significant
credit lines in place to cover cash needs that may arise.

(c) Interest rate risk

All Company loans are usually taken at a floating interest rate and are expressed in euro. Therefore, the interest rate
risk is connected to fluctuations of euro rates. With regard to long-term loans, the Company’s Management monitors
rate fluctuations systematically and on an ongoing basis and evaluates the need to assume hedging positions, if such
risks are considered to be significant.

The company constantly monitors interest rate trends, as well as the duration and nature of its financing needs.
Decisions on the term of loans as well as the relation between floating and fixed interest rates are considered by the
management on a case by case basis.

Cash management

Regarding cash management, the Company’s intention is to ensure its ability to continue its operations unhindered so
as to secure returns for shareholders and benefits for other parties associated with the Company, and to maintain an

optimum capital structure so as to achieve capital cost reductions.

In order to preserve or change its capital structure, the Company may return capital to shareholders, issue new shares
or sell assets.

Financial ratios

The Company has calculated financial ratios to add additional information to existing ones, as listed in the table
below, with key financial performance and profitability ratios, financial structure and overall liquidity:

31-Dec-19 31-Dec-18
Performance and efficiency
Net operating results 22.309 0.33% (48.216) -0.77%
Sales 6,746,713 6,251,640
Net results before taxes 134,974 -17.02% (184,490)  -20,00%
Equity 793,062 922,620
Gross results 542,433 8.04% 400,879 6.41%
Sales 6,746,713 6,251,640
Capital Structure
Current assets 3,743,171 63.97% 3,070,391 55.22%
Total assets 5,851,548 5,560,744
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Equity 793,062 15.68% 922,620 19.89%
Total liabilities 5,058,486 4,638,124
General liquidity
Current assets 3,743,171 112.63% 3,070,391 115.43%
Short-term liabilities 3,323,418 2,660,047
ENVIRONMENTAL ISSUES

The Company pays special attention to protecting and respecting both the natural environment and the working
conditions of the personnel, as well as minimizing the negative impact of its activities. As a result, it has aimed to
undertake new initiatives in order to promote greater environmental responsibility, as well as the development of
technologies that are environmentally friendly. The Company has adopted accredited environmental management
systems, thus ensuring legislative compliance and effective environmental control of its projects and activities. In
view of the above, the Company has been certified according to ISO 14001. Moreover, EDADYM SINGLE
MEMBER SOCIETE ANONYME has obtained the ISO 9001 certification on quality management and improvement
of internal organization and operation and the ISO 18001 certification on project hygiene and safety.

Since the start of the project, the environmental monitoring program has been strictly applied, according to which the

environmental parameters of both the working environment and the environment of the RTP and the Waste Transfer
Stations are systematically measured, and an analysis of the incoming waste and outgoing products is carried out to
confirm the correct functioning of the plants and that the environmental burden of the company’s activity is zero.

The environmental monitoring program includes, among others, the periodic measurement of parameters such as the
noise emitted inside and outside buildings, the presence of insects, pests, etc., dust and air emissions, the
characteristics of incoming and outgoing waste water, good operation of biofilters, vehicle movement, quality of
groundwater and surface water, as well as leachates from the landfill and dehydrated sludge, soil quality, monitoring
of subsidence in the landfill and biogas leaks, the dynamic rate of transpiration of residues and compost, analysis of
the composition of compost, as well as viable weed and salmonella seeds. It is emphasized that, since the project came
into operation, all recorded measurements have been within permissible limits.

RESEARCH AND DEVELOPMENT ACTIVITIES

The Company has not undertaken any research or development during the fiscal year 01.01. —31.12.2019.

FUTURE EVENTS

The spread of the coronavirus (COVID-19) globally in early 2020 affected the world economy, including Greece. The
spread of COVID-19 is a non-corrective event occurring after the balance sheet date of December 31, 2019.

The possible consequences of coronavirus can range from the successful eradication of the virus and limited short-
term effects, to the prolonged spread of the virus which is likely to lead to economic recession. At the same time, a
number of policy and budgetary actions are being developed to reduce the negative economic impact of the spread of
the virus.
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The extent to which COVID-19 will affect the Company’s activities will depend on future develepments, which are
extremely uncertain and cannot be predicted at this time. A possible prolonged extension of the existing conditions
could have a negative effect on the Company.

The Company follows the instructions and decisions of the competent authorities and fully complies with the
requirements and actions adopted and undertaken by the Greek Government. The Management carefully monitors the
situation and the possible effects and is already applying precautionary measures to deal with and mitigate the
possible adverse effects on the Company.

At this stage, the impact on the company's activity and results is limited. The Management will continue to follow the
instructions of the competent bodies. At the same time, we will continue our activity in the best possible way without
placing the health of our staff and associates at risk.

Athens, 25 August 2020

For the Board of Directors

The Chairman of the B.o.D.

Charalambos Sp. Sofianos
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INDEPENDENT CERTIFIED AUDITOR-ACCOUNTANT REPORT
To the Shareholders of EDADYM SA Company

Audit Report on the Financial Statements

Opinion

We have audited the financial statements of EDADYM SA (the Company), which comprise the
statement of financial position as of December 31, 2019, the profit and loss, comprehensive income
statements, statement of changes in equity and cash flow statement for the year then ended, as well
as the notes on the financial statements that include a summary of significant accounting policies.

In our opinion, the attached financial statements fairly present, in all material aspects, the financial
position of the Company as at 315t December 2019, and its financial performance and cash flows for
the year then ended, in line with the International Financial Reporting Standards (IFRS), as endorsed
by the European Union and are consistent with the regulatory requirements of Codified Law
4548/2018.

Basis of opinion

We carried out our audit in accordance with the International Audit Standards (IAS), as transposed into
the Greek legislation. Our responsibilities, according to these standards, are further described in the
section of our report “Auditor's responsibilities in auditing the financial statements”. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Auditor’s independence

Throughout our appointment we remain independent of the Company in accordance with the Code of
Conduct for Professional Auditors of the Board of International Standards of Auditors’ Ethics incorporated
into Greek law, and ethics requirements of Law 4449/2017, relating to the audit of financial statements in
Greece. We have fulfilled our ethical obligations according to Law 4449/2017 and the requirements of the
Code of Conduct for Professional Auditors of the Board of International Standards of Auditors’ Ethics.

Other information

The members of the Board of Directors are responsible for Other information. Other Information is the
Management Report of the Board of Directors (but does not include the financial statements and the audit
report thereon) that we received before the date of this auditor's report.

Our opinion on the financial statements does not cover Other information and, apart from what is
expressly stated in this paragraph of our Report, we do not express an audit opinion or other assurance
on it.

With regard to our audit of the financial statements, it is our responsibility tc read Other information
and thus to consider whether Other information is materially inconsistent with the financial statements
or the knowledge we acquired during our audit or otherwise appear to be fundamentally incorrect.

{""PRICEWATERHOUSECOOPERS Auditiig Cofmpany SA, 268 Kifisias Ave., 15232 Chalandr ™
T: +30 210 6874400, F: +30 210 6874444, www.pwc.gr

37 Kifisias 260,

Kifisias Avenue & Kodrou Street, 15232 Chalandri, T: +30 210 6874400, F: +30 210 6874444Philippos Business Center, Agias
Anastasias & Laertou 16, 55535 Pilaia Thessaloniki,

T +30 2310 488880 F +30 2310 459487
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We have examined whether the Management Report of the Board of Directors includes the
disclosures required by Law 4548/2018.

Based on the work we performed during our audit, in our opinion:

° the information included in the Management Report of the Board of Directors for the year ended
31/12/2019 corresponds to the financial statements;

° The Annual Management Report of the Board of Directors has been drawn up according to the
current legal requirements of Article 150 of Law 4548/2018.

Moreover, on the basis of the information and understanding we obtained during our audit in relation to
the Company EDADYM SA and the environment it operates in, we are obliged to report that we did not
identify any material misstatements in the Directors’ Report. We have nothing to report about this
issue.

Responsibilities of the Board of Directors and those responsible for governance on financial
statements

The Board of Directors is responsible for the preparation and fair presentation of the financial statements,
in accordance with the International Financial Reporting Standards, as these have been adopted by the
European Union, the requirements of Law 4548/2018, and for such audit safeguards that the Board of
Directors finds necessary in order to make possible the preparation of the financial statements free of any
material misstatements, due either to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue its activities, disclosing, where applicable, any issues related to the going concern and
the use of the accounting basis of the going concern unless the Board of Directors either intends to
liquidate the Company or to discontinue its activities or has no other realistic option than to take such
actions.

Those responsible for governance have the responsibility to oversee the financial reporting process of
the Company.

Auditor’s responsibilities in auditing the financial statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole are free
from material misstatements, whether due to fraud or error, and to issue an auditor’s report presenting
our opinion. The reasonable assurance is a high level of assurance, but it is not a guarantee that the
audit carried out in accordance with the IAS, incorporated into the Greek Legisiation, will always identify a
material misstatement, when such a misstatement exists. Misstatements may result from fraud or error
and are considered material when individually or collectively could reasonably be expected to affect the
financial decisions of users made on the basis of these financial statements.

As an auditing duty, according to the IAS incorporated into the Greek Legislation, we exercise
professional judgment and maintain professional skepticism throughout the audit. Furthermore:

. We identify and assess the risks of material misstatements in the financial statements, whether
due to fraud or error, by designing and performing audit procedures that respond to those risks and
we obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of failing to identify a material misstatement due to fraud is higher than that due to error, since
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fraud may involve collusion, forgery, deliberate omissions, false assertions or the bypassing of
internal audit safeguards.

We understand audit-related internal safeguards to design audit procedures appropriate to the
circumstances, but not to express an opinion on the effectiveness of the Company’s internal audit
safeguards.

We assess the appropriateness of the accounting policies and methods used and the
reasonableness of accounting estimates and disclosures made by the Board of Directors.

We decide on the appropriateness of the Board of Directors’ use of the accounting principle on a
going concern basis and based on the audit evidence that has been obtained as to whether there
is material uncertainty about events or circumstances that may indicate material uncertainty as to
the ability of the Company to continue its activity. If we conclude that there is material uncertainty,
we are required to report such disclosures in the financial statements in the auditor's report or
whether these disclosures are insufficient to differentiate our opinion. Our findings are based on
audit evidence obtained up to the date of the auditor's report. However, future events or conditions
may result in the Company ceasing to operate as a going concern.

We evaluate the overall presentation, structure and content of the financial statements, including
disclosures, and whether the financial statements reflect the underlying transactions and events in
a manner ensuring their reasonable presentation.

Among other issues, we report to those responsible for governance, the scope and timing of the audit, as
well as important audit findings, including any significant deficiencies in the internal audit that we identify
during our audit.
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Annual Financial Statements in line with the
International Financial Reporting Standards
o] for the fiscal year ended 31 December 2019

Il amounts are expressed in Euros, unless stated otherwise)

Report on Other Legal and Regulatory Issues

The work we performed on the Board of Directors’ Management Report is mentioned in section “Other
information” above.

Athens, 2 September 2020

The Certified Auditor -Accountant

pwec

PriceWaterhouseCoopers
Auditing Company SA
Certified Auditors & Accountants

SOEL Reg. No 113 Despina Marinou
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Statement of Financial Position

ASSETS

Non-current assets

Property, plant and equipment
Deferred tax assets

Other non-current receivables

Current assets
Trade and other receivables
Cash reserves and cash equivalents

Total assets

EQUITY

Equity attributable to shareholders
Share capital

Other reserves

Profit/ (loss) carried forward

Total equity

LIABILITIES

Non-current liabilities

Long term loans

Provisions for staff indemnities

Short-term liabilities
Suppliers and other liabilities
Short-term loans

Total liabilities
Total equity and liabilities

[

Annual Financial Statements in line with the
International Financial Reporting Standasts

for the fiscal year ended 31 Decemb 19"«?@ S
Il amounts are expressed in Euros, unless stated o@rwiseéq; Q§\ o
O
&3 <
V&

31-Dec-19 31-Dec-18
5 2,089,567 2,384,749
11 18,810 16,930
0 88,674

2,108,377 2,490,353

6 2,313,982 1,113,249
7 1,429,188 1,957,142
3,743,171 3,070,391
5,851,548 5,560,744

8 1,274,000 1,274,000
9 (20.567) (8,008)
(460,371) (343,372)

793,062 922,620

13 1,657,033 1,922,481
12 78,036 55,596
1,735,068 1,978,077

10 1,920.347 1,892,711
13 1,403,071 767,336
3,323,418 2,660,047

5,058,486 4,638,124

5,851,548 5,560,744

The notes on pages 18 to 44 form an integral part of these financial statements.
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Annual Financial Statements in line with the
International Financial Reporting Standards
for the fiscal year ended 31 December 2019

(Il amounts are expressed in Euros, unless stated otherwise)

Income Statement

31-Dec-19 31-Dec-18
Sales 6,746,713 6,251,640
Cost of sales 14 (6,204,280) (5,850,761)
Gross profit 542,433 400,879
Administrative expenses 14 (485,713) (365,731)
Other income/(expenses) 16 (34,411) (83,362)
Operating results 22.309 (48.216)
Financial income 15 3,195 4,362
Financial expenses 15 (160,478) (140,636)
Net profit/(loss) before tax 134,974 (184,490)
Income tax 17 17,976 (26,455)
Net profit / (loss) for the fiscal year (116,998) (210,945)

The notes on pages 18 to 44 form an integral part of these financial statements.
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Statement of Comprehensive Income

Results (losses) after taxes

Actuarial loss

-

Annual Financial Statements in line witiithe

International Financial Reporting Stagdards . &
for the fiscal year ended 31 Decem 019 ~ "JW\Q
(/] amounts are expressed in Euros, unless stated Othermi; §‘ N
N

31-Dec-19 31-Dec-18
(116,998) (210,945)
12 (12,559) (9,425)
(129,557) (220,370)

The notes on pages 18 to 44 form an integral part of these financial statements.
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Statement of Changes in Equity

1-Jan-18
Net profits for the period

Actuarial loss
31-Dec-18

1-Jan-19
Net profits for the period

Actuarial loss
31-Dec-19

Annual Financial Statements in line with the
International Financial Reporting Standards
for the fiscal year ended 31 December 2019

(Il amounts are expressed in Euros, unless stated otherwise)

Results carried

Share capital Other reserves forward Total

1,274,000 1,417 (132,427) 1,142,990

0 0 (210,945) (210,945)

12 0 (9,425) 0 (9,425)
1,274,000 (8,008) (343,372) 922,620

1,274,000 (8,008) (343,372) 922,620

0 0 (116,998) (116,998)

12 0 (12,559) 0 (12,559)
1,274,000 (20.567) (460,370) 793,063

The notes on pages 18 to 44 form an integral part of these financial statements.
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Cash flow statement

Cash flows from operating activities
Cash flows from operating activities
Less:

Debit interest and related expenses paid
Taxes paid

Net cash flows from operating activities

Cash flows from investing activities

Acquisition/(sale) of tangible and intangible assets
Interest received
Sale of tangible assets

Net cash flows from investing activities

Cash flows from financing activities

Repayment of loans

Financial Lease capital repayment

Loans taken out

Net cash flows from financing activities

Net increase/(decrease) in cash & cash equivalents
Cash and cash equivalents at fiscal year start
Cash and cash equivalents at fiscal year end

Annual Financial Statements in line with the
International Financial Reporting Sgadards
for the fiscal year ended 31 December 2019

. e R
(Il amounts are expressed in Euros, unless stateddth&wise).

\f
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Q &&
& X~
S
1-Jan to 31- 1-Jan to
Dec-19 31-Dec-18
(655.675) 89,420
(113,331) (133,946)
(35,384) (22,327)
(804,390) (66,853)
5 (12,877) (161,586)
3,195 4,362
7,403 0
(2,279) (157,224)
13 (1,638,433) (500,000)
13 (282,852) (247,311)
13 2,200,000 1,000,000
278,715 252,689
(527,954) 28,612
7 1,957,141 1,928,529
1,429,187 1,957,141

The notes on pages 18 to 45 form an integral part of these financial statements.
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International Financial Reporting Standards
for the fiscal year ended 31 December 2019

Ul amounts are expressed in Euros, unless stated otherwise)

% ) Annual Financial Statements in line with the
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Notes to the financial statements

1 General information

The Company operates in Greece, in the energy sector for the development and management of HWT projects and has
been appointed as Officer of the project "Design, Financing, Construction, Maintenance and Infrastructure Operation
for the Integrated Waste Management System (IWMS) in the Region of Western Macedonia through a PPP, which
includes the construction of New Infrastructures and the operation of New and certain Existing Infrastructures and
concerns the total of the Solid Urban Waste of the Region of Western Macedonia, that is, capacity of 120 thousand
tons/year.

The Company was incorporated and established in Greece with registered and central offices at 25, Ermou Str.,
Kifissia.

The Company's financial statements are included in the consolidated financial statements of HELECTOR SA, using
the full consolidation method; HELECTOR SA participates in the Company's share capital with 100% and is included
in the consolidated statement of the parent company ELLAKTOR SA, a company listed on ATHEX. The financial
statements are available at the website www.etae.com.

These financial statements were approved by the Board of Directors on 25 August 2020 and are subject to the
approval of the General Meeting.

2 Summary of significant accounting policies
2.1 Basis of preparation of the Financial Statements

The basic accounting principles applied in the preparation of these financial statements are set out below. These
principles have been consistently applied to all years presented, unless otherwise stated.

These company financial statements have been prepared in accordance with the International Financial Reporting
Standards (IFRS) and the Interpretations of the International Financial Reporting Interpretations Committee (IFRIC),
as they have been endorsed by the European Union. The financial statements were prepared in accordance with the
historical cost rule and on the going concern principles of the Company’s activity.

The preparation of the financial statements under IFRS requires the use of accounting estimates and assumptions by
the Management in implementing the accounting policies adopted. The areas requiring large extent of assumptions or
where assumptions and estimations have a significant effect on the financial statements are mentioned in note 4.

2.1.1 Going concern

The financial statements of 31 December 2019 have been prepared in accordance with the International Financial
Reporting Standards (IFRS) and provide a reasonable presentation of the Company’s financial position, profit and
loss, and cash flows, in accordance with the principle of going concern.

2.1.2 Macroeconomic conditions in Greece

In 2019, the Greek economy continued to recover with economic climate indicators and expectations appearing to
improve, suggesting a continuing growth dynamic. There were positive developments in the financial sector, marked
by an increase in deposits and an imprevement in the banks’ financing conditions. Confidence in the banking sector
strengthened significantly and restrictions on capital movements were lifted completely as of 1 September 2019. The
improved liquidity of the banking system contributed to the increase in the bank financing for non-financial

(18) / (42)
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enterprises, while the single-party government elected in July 2019 further strengthened expectations as to the
prospects of the Greek economy in the next period.

According to the latest available ELSTAT data, real GDP growth remained at 1.9%, i.e. at the same level as in 2018,
slightly lower than the competent bodies projected, while the yield of 10-year bond was even lower than 1%,
suggesting an increase in the investors’ sentiment to take on Greek risk. In this context, Greek companies proceeded
in 2019 and early 2020 with bond issues addressed to the international investment community.

However, the growth dynamic of this year (2020), and especially after February 2020, has been interrupted by the
appearance and spread of the Covid-19 virus. In the light of the latest developments, the Covid-19 epidemic is
expected to have a negative impact on both the global economy and national economies in 2020, leading to a slow-
down in world growth (according to indicative OECD estimates world growth may decrease up to 1.5%). The
magnitude of the disturbance in the Greek economy will, among other things, depend to a significant extent on the
duration and intensity of the Covid-19 pandemic and the measures taken by the Greek government and governments
elsewhere to limit its spread, as well as other geopolitical factors such as the refugee and migrant crisis affecting
Greece. Therefore, it is estimated that 2020 will also be a challenging year for the Greek economy and, consequently,
for the operations of the Company.

The Management continually assesses the situation and its possible consequences on the Company, to ensure that all
necessary and possible measures and actions are taken in good time to minimize any negative impact, as well as to
capitalize on positive developments.

2.2 New standards, amendments to standards and interpretations

New standards, amendments to standards and interpretations: Certain new standards, amendments to standards
and interpretations have been issued that are mandatory for periods beginning on or after 1 January 2019. The Group’s
evaluation of the effect of these new standards, amendments to standards and interpretations is as follows:

Standards and Interpretations effective for the current financial year

IFRS 16 ‘Leases’

IFRS 16 was issued in January 2016 and replaces IAS 17. The objective of the standard is to ensure that lessees and
lessors provide useful information that fairly presents the essential facts of lease-related transactions. IFRS 16
introduces a single model for the accounting treatment by the lessee, which requires that the lessee recognises assets
and liabilities for all lease contracts with a term of over 12 months, except if the underlying asset is of insignificant
value. With regard to accounting treatment by the lessor, IFRS 16 in essence incorporates the requirements of IAS 17.
Therefore, the lessor continues to classify lease contracts into operating and finance leases and to apply different
accounting treatment for each type of contract.

The adoption of IFRS 16 did not affect the financial report of the Company.

IFRS 9 (Amendments) ‘Prepayment Features with Negative Compensation’

The amendments enable companies, if a certain condition is met, to measure financial assets with prepayment features
with negative compensation at amortized cost or fair value through other comprehensive income and not at fair value
through profit and loss.

IAS 28 (Amendments) ‘Long term interests in associates and joint ventures’

The amendments clarify that an entity should account for long-term interests in an associate or joint venture to which
the equity method is not applied in accordance with IFRS 9.

IFRIC 23 ‘Uncertainty over income tax treatments’
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The Interpretation explains how to recognize and measure current and deferred tax assets and liabilities if there is
uncertainty over a tax treatment. IFRIC 23 applies to all aspects of income tax accounting where there is such
uncertainty, including taxable profit or loss, the tax bases of assets and liabilities, tax losses and credits and tax rates.

IAS 19 (Amendments) ‘Plan amendment, curtailment or settlement’

The amendments require that an entity should determine current service cost after a defined plan amendment,
curtailment or settlement.

Annual Improvements to IFRSs (2015 — 2017 Cycle)
The amendments set out below include changes to four IFRSs.

IFRS 3 “Business combinations”’

The amendments clarify that an entity should remeasure the interest previously held in a jointly controlled
operation when it acquires control of that operation.

IFRS 11 “Joint Arrangements”

The amendments clarify that an entity is not required to remeasure the interest previously held in a jointly
controlled operation when it acquires joint control of that operation.

1A4S 12 “Income Taxes”

The amendments clarify that an entity should equally account for all income tax consequences of dividends.

IAS 23 “Borrowing costs”

The amendments clarify that an entity should account for any borrowing costs incurred to produce an asset when
such asset is ready for its intended use or sale.

Standards and Interpretations effective for subsequent periods

IFRS 17 ‘Insurance Contracts’ (effective for annual periods beginning on or after 1 January 2021)

IFRS 17 was issued in May 2017 and replaces IAS 4. IFRS 17 establishes the principles for the recognition,
measurement, presentation and disclosure of insurance contracts within the scope of the standard. The objective of the
standard is to ensure that an entity provides relevant information that faithfully represents those contracts. This new
standard tackles the comparability challenges arising from the application of IFRS 4, as it introduces consistent
accounting for all insurance contracts. Insurance liabilities are measured using current rather than historical rates. The
standard has not yet been endorsed by the EU.

IFRS 3 (Amendments) “Definition of a business” (effective for annual periods beginning on or after 1 January

2020)

The new definition focuses on the concept of business outputs in the form of goods and services provided to
customers, contrary to the previous definition that focused on outputs in the form of dividends, reduced cost or other
financial benefits to investors and third parties.

IAS 1 and IAS 8 (Amendments) “Definition of material” (effective for annual accounting periods beginning on or
after 1 January 2020)

The amendments clarify the definition of “material” and how it should be used, supplementing the definition with
instructions that have been provided so far in other parts of the IFRS. In addition, the clarifications accompanying the
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definition have been improved. Lastly, the amendments ensure that the definition of “material” is consistently applied
to all [FRSs.

IFRS 9, IAS 39 and IFRS 7 (Amendments) ‘Interest rate benchmark reform’ (effective for annual accounting
periods beginning on or after 1 January 2020)

The amendments modify certain specific hedge accounting requirements to provide relief from potential effects of the
uncertainty caused by interest rate benchmark reform. In addition, the amendments require companies to provide
additional information to investors about their hedging relationships which are directly affected by these uncertainties.

IAS 1 (Amendment) ‘Classification of liabilities as current or non-current’ (effective for annual periods

beginning on or after 1 January 2022)

The amendment clarifies that liabilities are classified as either current or non-current depending on the rights that exist
at the end of the reporting period. Classification is unaffected by the expectations of the entity or events after the
reporting date. The amendment also clarifies what IAS 1 means when it refers to the ‘settlement’ of a liability. This
amendment has not yet been endorsed by the EU.

2.3 Foreign exchange conversions

(a)  Functional and presentation currency

The items in the company’s financial statements are measured in the currency of the primary economic environment
in which the Company operates (functional currency). The financial statements are reported in Euros, which is the
functional currency and the reporting currency of the parent Company.

(b)  Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the translation at period exchange rates of monetary assets and liabilities denominated in foreign currencies, if
any, are recognized in the income statement. Foreign exchange differences from non-monetary items that are valued at
their fair value are considered to be part of the fair value and are thus treated similarly to fair value differences.

2.4 Leases

Company as lessee

On the basis of IFRS 16, the classification of leases as operating leases and financial leases is revoked for the lessee.
The right-of-use asset is included in property, plant and equipment in the Statement of Financial Position and the lease
liability is included in long-term borrowings (including non-recourse borrowings) and short-term borrowings
(including non-recourse borrowings).

At the commencement date of a lease period, the Company recognises right-of-use assets and lease liability by
measuring the right-of-use asset at cost.

The cost of the right-of-use asset comprises the amount of the initial measurement of the lease liability, any lease
payments made at or before the commencement date of the lease period, less any lease incentives received, any initial
direct costs incurred by the lessee, and an estimate of costs to be incurred by the Company in dismantling and
removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the
condition required by the terms and conditions of the lease. The Company undertakes those costs either at the
commencement date of the lease period or as a consequence of the use of the leased asset during a specified period.
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2.5 Tangible Assets

Fixed assets are reported in the financial statements at acquisition cost minus accumulated depreciation and possible
impairment. The acquisition cost includes all the directly attributable expenses for the acquisition of the assets.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group and the cost of the
item can be measured reliably. The repair and maintenance cost is recorded in the results when such is incurred.

Land is not depreciated. Depreciation of other PPE is calculated using the straight-line method over their useful life as
follows:

- Mechanical equipment 7-10 years
- Transportation equipment 810 years
- Furniture and fixtures 8-
10 years
The residual values and useful economic life of PPE are subject to reassessment at least at each balance sheet date.
When the book values of tangible assets exceed their recoverable value, the difference (impairment) is posted in the
income statement as expense.

Upon the sale of PPE, any difference between the proceeds and the depreciable amount is recorded as profit or loss in
the results.

2.5 Financial Instruments
Initial recognition and subsequent measurement of financial assets:
The Company classifies its financial assets into the following categories:

- Financial assets that are subsequently measured at fair value (either in other comprehensive income or in profit or
loss) and

- Other financial assets measured at amortized cost

The classification of financial assets at initial recognition is based on the contractual cash flows of the financial assets
and the business model within which the financial asset is held.

With the exception of customer receivables, the Company initially assesses a financial asset at its fair value plus
transaction costs, in the case of a financial asset that is not measured at fair value through profit or loss. The
transaction costs of financial assets measured at fair value through profit or loss are expensed. Customer receivables
are initially measured at transaction value as defined by IFRS 15.

In accordance with the provisions of IFRS 9, debt instruments are subsequently measured at amortised cost or at fair
value through other comprehensive income or at fair value through profit or loss. In order to classify and measure a
financial asset at amortised cost or at fair vaiue through other comprehensive income, cash flows that are “solely
payments of principal and interest” on the outstanding capital balance must be created. This evaluation is known as
the SPPI ("solely payments of principal and interest") criterion and is made at the level of an individual financial
instrument.

The new classification and measurernent of the Company’s debt instruments is as follows:
1. Debt instruments on the amortized cost for debt instruments acquired under a business model the purpose of which

is to retain them in order to collect the contractual cash flows, while at the same time meeting the SPPI criterion.
Financial assets in this category are subsequently measured using the effective interest rate method (EIR) and are
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subject to impairment testing. Any profit or loss arising when an asset is de-recognised, modified, or nnpé)(f’ed is
recognised directly in the income statement.

IL. Equity instruments at fair value through the statement of comprehensive income, without transfer of profit or loss
to the income statement when derecognized. This category includes only equity instruments which the Company
intends to hold for the foreseeable future and has irrevocably decided to classify them in this manner upon initial
recognition or transition to IFRS 9. Equity instruments at fair value through the statement of comprehensive income
are not subject to impairment. Dividends from such investments continue to be recognised in the income statement,
unless they represent recovery of the investment cost.

For investments that are traded on an active market, fair value is calculated based on market bid prices. For
investments for which there is no active market, fair value is determined by valuation techniques, unless the range of
rational estimates of fair value is significantly large and the probable accuracy of the various estimates cannot
reasonably be assessed, when valuation of such investments at fair value is prohibited. The purchase or sale of
financial assets that require the delivery of assets within a timeframe provided for by a regulation or market
assumption is recognized at the settlement date (i.e. the date when the asset is transferred or delivered to the
Company).

III. Financial assets classified at fair value through profit or loss are initially recognized at fair value, with profits or
losses arising from the valuation being recognized in the income statement. Profits and losses arising from changes in
the fair value of financial assets classified at fair value through profit or loss are recognized in the income statement in
the line “Other profits/(losses)”.

Impairment of financial assets

At each financial reporting date the Company assess whether the value of a financial asset or group of financial assets
has been impaired as follows:

The Company recognizes a provision for impairment against expected credit losses for all financial assets that are not
measured at fair value through profit or loss. Expected credit losses are based on the difference between all
contractual cash flows payable under the contract and all cash flows that the Company expects to receive, discounted
at the approximate initial effective interest rate.

Expected credit losses are recognized in two stages. If the credit risk of a financial instrument has not increased
significantly since initial recognition, the financial entity quantifies the provision for a loss with respect to the
financial instrument in question at an amount equivalent to expected credit losses accruing over the next 12 months. If
the credit risk of a financial instrument has increased significantly since initial recognition, the financial entity
quantifies the provision for a loss with respect to the financial instrument in question at an amount equivalent to
expected credit losses over its lifetime, regardless of when the default occurred.

For customer receivables and contractual assets, the Company apply the simplified approach for the calculation of
expected credit losses. Therefore, at each reporting date, the Company measure the loss provision for a financial
instrument at the amount of the expected credit losses over its lifetime without monitoring the changes in credit risk.

Impairment of financial assets

At each financial reporting date the Company assess whether the value of a financial asset or group of financial
assets has been impaired as follows:

The Company recognizes a provision for impairment against expected credit losses for all financial assets that are
not measured at fair value through profit or loss. Expected credit losses are based on the difference between all
contractual cash flows payable under the contract and all cash flows that the Company expects to receive,
discounted at the approximate initial effective interest rate.
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Expected credit losses are recognized in two stages. If the credit risk of a financial instrument has not increased
significantly since initial recognition, the financial entity quantifies the provision for a loss with respect to the
financial instrument in question at an amount equivalent to expected credit losses accruing over the next 12 months.

If the credit risk of a financial instrument has increased significantly since initial recognition, the financial entity
quantifies the provision for a loss with respect to the financial instrument in question at an amount equivalent to
expected credit losses over its lifetime, regardless of when the default occurred.

For customer receivables and contractual assets, the Company applies the simplified approach for the calculation of
expected credit losses. Therefore, at each reporting date, the Company measure the loss provision for a financial
instrument at the amount of the expected credit losses over its lifetime without monitoring the changes in credit risk.

Derecognition of financial assets

A financial asset (or part of a financial asset or part of a group of similar financial assets) is derecognised when:

» the rights to the inflow of cash resources have expired;

» the Company retains the right to receive cash flows from that asset but has also undertaken to pay them to third
parties in full without undue delay in the form of a transfer agreement; or

e the Company has transferred the right to receive cash flows from that asset while at the same time it either (a)
has materially transferred all the risks and rewards accruing therefrom or (b) has not materially transferred all
risks and rewards, but has transferred control of the specific asset.

When the Company transfers the rights to receive cash flows from an asset or concludes a transfer agreement, it
reviews the extent to which it retains the risks and rewards of ownership of the asset. When the Company neither
transfers nor materially retains all the risks and rewards accruing from the transferred asset and retains control of the
asset, then the asset is recognized to the extent that the Company continues to participate in the asset. In this case,
the Company also recognizes an associated liability. The transferred asset and the associated liability is measured on
a basis reflecting the rights and obligations retained by the Company.

Continued participation, which takes the form of a guarantee on the transferred asset is recognized at the lower of
the carrying amount of the asset and the maximum amount of the received consideration that the Company could be
required to repay.

Initial recognition and subsequent measurement of financial liabilities

All financial liabilities are initially measured at their fair value less transaction costs, in the case of loans and
liabilities.

Revocation of recognition of financial liabilities

A financial liability is derecognised when the obligation arising from the liability is cancelled or expires. When an
existing financial liability is replaced by another from the same lender but under substantially different terms or the
terms of an existing liability are significantly changed, such exchange or amendment is treated as a derecognition of
the initial liability and recognition of a new one. The difference in the respective book values is recognised in the
income statement.

Offsetting of financial receivables and liabilities

Financial receivables and liabilities are offset and the net amount is presented in the Statement of Financial position
only where the Company holds the legal right to do so and intends to offset them on a clear basis between them or to
retrieve the financial asset and offset the liability at the same time. The statutory right should not depend on future
events and should be capable of being executed in the normal course of business and in the event of default,
insolvency or bankruptcy of the company or the counterparty.
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2.6 Trade and other receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method, except if the discount outcome is not important, less provision for impairment. Impairment losses for
trade receivables arise when objective indications are in place that the Company is not in the position to collect all
receivables under contractual terms. The amount of the provision is the difference between the asset’s carrying value
and the present value of estimated future cash flows, discounted at the effective interest rate. The amount of the
provision is recognised as an expense in the income statement.

Trade receivables comprise of commercial papers and notes payable from customers.

Serious problems that the customer encounters, the possibility of bankruptcy or financial reorganization and the
inability of scheduled payments considered to be evidence that the receivable value must be impaired. The amount of
the provision is the difference between the asset’s carrying value and the present value of estimated future cash flows,
discounted at the effective interest rate. The amount of the provision is recognised as an expense in the income
statement.

2.7 Cash and cash equivalents

Cash and cash equivalents include cash, sight deposits, and short-term investments of up to 3 months, with high
liquidity and low risk.

2.8 Share Capital

The share capital includes the Company’s ordinary shares. Whenever the company purchases own shares (Own
shares), the consideration paid is deducted from equity attributable to the Company’s equity holders until the shares
are cancelled or disposed of. The profit or loss from the sale of own shares is recognized directly to equity.

Direct expenses for the issue of shares appear net of any relevant income tax benefit, to the reduction of equity.

2.9 Suppliers and other liabilities

Trade payables are usually obligations to make payment for products or services obtained during performance of
typical commercial activity by suppliers. The accounts payable are classified as short-term liabilities if the payment is
due within not more than one year. If not, they are classified as long-term liabilities. Trade liabilities are recognized
initially at fair value and are measured subsequently at net book cost by the use of the effective rate method.

2.10 Loans

Borrowings are initially recorded at fair value, net of direct transaction costs incurred. Loans are subsequently stated
at net book cost, using the effective interest rate method. Any difference between the amount received (net of any
relevant expenses) and the value of the payment is recognized in the income statement during the borrowing using the
effective interest rate method.

Any borrowing expenses paid upon execution of new credit agreements are recognized as borrowing expenses
provided that part or all of the new credit line is withdrawn. In this case, they are recorded as future borrowing
expenses unti! withdrawal is made. If the new loans are not used, in part or in whole, these expenses are included in
prepaid expenses and are recognized in profit or loss during the useful life of the relevant credit line.

Borrowings are classified as short-term liabilities, unless the Company has the right to defer settlement of the liability
for at least 12 months after the balance sheet date.
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2.11 Current and deferred taxation

Income tax for the financial year comprises current and deferred taxation. Tax is recognized in the income statement,
unless relevant to amounts recognized in other comprehensive income or directly in equity. In this case, tax is also
recognized in other comprehensive income or equity, respectively.

Income tax on profit is calculated in accordance with the tax legislation established as of the balance sheet date in the
countries where the Company operates and is recognized as expense in the period during which profit was generated.
The management regularly evaluates the cases where the applicable tax legislation requires interpretation. Where
necessary, estimates are made for the amounts expected to be paid to tax authorities.

Deferred income tax is determined using the liability method on temporary differences arising between the tax bases
of assets and liabilities and their carrying amounts, as shown in the financial statements. The deferred income tax is
not accounted for if it arises from initial recognition of an asset or liability in a transaction, other than a business
combination, that at the time of the transaction affects neither the accounting or the taxable gains or losses. Deferred
tax is determined using the tax rates and laws in force as of the date of the balance sheet, and expected to be in force
when the deferred tax receivables will come due or deferred tax liabilities will be repaid.

Deferred tax receivables are recognised to the extent that there could be future taxable gains to use the temporary
difference that gives rise to the deferred tax receivables.

Deferred tax receivables and liabilities are offset only if the offsetting of tax receivables and liabilities is permitted by
law, and provided that deferred tax receivables and liabilities are determined by the same tax authority for the tax
paying entity or other different entities, and the intention has been expressed to proceed to settlement by way of offset.

2.12 Provisions

Provisions are recognized when an actual legal or assumed commitment exists as a result of past events, when
settlement of such commitment will likely require an outflow of resources, and when the required amount can be
reliably estimated.

Provisions are recognized on a discounted basis when the effect of the time value of money is significant, using a pre-
tax rate which reflects current market assessments of the time value of money and the risk specific to the liability.
When provisions are discounted, the increase in provisions due to the lapse of time is recognised as a financial
expense. Provisions are reviewed on each date of financial statements and if an outflow of funds to settle the
obligation is unlikely, they are reversed in the income statement.

2.13 Employee benefits
(a) Post-employment benefits

The employee benefits after their retirement include defined contribution programs and defined benefit programs.
Payments are defined by Greek law and the funds’ regulations.

A defined benefit plan is a pension plan that defines a specific amount to a pension to be received by an employee
when he retires, which usually depends on one or more factors such as age, years of service and level of salary.

A defined contribution scheme is a pension plan under which the Company makes fixed payments to a separate legal
entity. The Company has no legal obligation to pay further contributions if the fund does not have sufficient assets to
pay to all employees the benefits relating to employee service in the current and prior periods.

For defined contribution plans, the Company pays contributions to public social security funds on a mandatory basis.

The Company has no obligation other than paying its contributions. The contributions are recognized as staff costs
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when the debt arises. Prepaid contributions are recognized as an asset if there is a cash refund possibility or offsetting
against future debts.

The liability that is reported in the balance sheet with respect to defined benefit schemes is the present value of the
liability for the defined benefit on the balance sheet date, less the fair value of the scheme’s assets. The defined benefit
obligation is calculated annually by an independent actuary using the projected unit credit method. The present value
of the defined benefit obligation is determined by discounting future cash flows at a discount rate equal to the rate of
long-term investment grade corporate bonds that have a maturity approximately equal to the pension plan.

Actuarial gains or losses arising from experience adjustments and changes in actuarial assumptions are charged or
credited to equity in other comprehensive income in the period in which they arise.

Past service costs are recognized immediately in the income statement.

Net interest cost is assessed as the net amount between the obligation for the defined benefit scheme and the fair value
of the assets of the scheme on the prepayment interest rate.

(b) Employment termination benefits

Termination benefits are payable when employment is terminated before the normal retirement date, or when an
employee accepts voluntary redundancy in exchange for these benefits. The Company recognizes these benefits at the
earliest of the following dates: (a) when the Company can no longer withdraw the offer of such benefits, and b) when
the Company recognizes restructuring costs falling within the scope of IAS 37 and includes the payment of
termination benefits. In the case of an offer made to encourage voluntary redundancy, retirement benefits are
calculated based on the number of employees expected to accept the offer. When such termination benefits are
deemed payable in periods that exceed 12 months from the Balance Sheet date, then they must be discounted at their
current value.

In case of employment termination where the number of employees to use such benefits cannot be determined, the
benefits are disclosed as contingent liability, but are not accounted for.

2.14 Distribution of dividends

The distribution of dividends to the Company’s shareholders is recognized as a liability at the date on which the
distribution is approved by the General Meeting of the shareholders.

2.15 Recognition of income
Revenue from contracts with customers

Revenue from contracts with customers is recognised when the customer acquires control over the goods or services
for an amount reflecting the consideration that the Group expects to be entitled to in exchange for those goods or
services. The new standard establishes a five-stage model for measuring revenue from contracts with customers:

Identification of contract with the customer.

Identification of the performance obligations.

Determination of the transaction price.

Allocation of the transaction price to the performance obligations of the contract.
Recognition of revenues when or while a financial entity fulfils the performance obligation.

The underlying principle is that an entity will recognise revenue to depict the transfer of goods or services to
customers at an amount that the entity expects to be entitled to in exchange for those goods or services. It also
contains principles that an entity will apply to determine the measurement of revenue and timing of when it is
recognised. In accordance with IFRS 15, revenue is recognised when a customer obtains control of the goods or the
services, determining the time of the transfer of control - either at a specific point in time or over time.
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Revenue is defined as the amount that a financial entity expects to be entitled to as consideration for the goods or the
services it transferred to any customer, with the exception of the amounts collected on behalf of third parties (value
added tax, other sales taxes). Variable amounts are included in the price and are calculated either with the “expected
value” method or the “most probable amount” method.

Revenue from service provision is recognised during the accounting period during which the services are provided
and measured in accordance with the nature of the services provided, using either the “output methods” or the “input
methods”.

A customer receivable is recognised when the financial entity has an unconditional right to collect the price for
obligations of the contract fulfilled towards the customer.

Trade receivables from contracts with customers appear as ‘Contractual assets’ under the item ‘Trade and other
receivables’ and trade payables appear as ‘Contractual liabilities’ under ‘Trade and other payables’.

Revenue from goods sold

Revenue from goods sold is recognised at the time the buyer acquires control. Consequently, revenue from sale of
goods will continue to be recognized on delivery to the buyer provided there is no unfulfilled obligation that could
affect the acceptance of the goods by the buyer and could be calculated in the consideration specified in the contract
with the customer. Revenue from the sale of goods comes from the sale of recyclable materials.

2.18 Rounding of accounts

The amounts contained in these financial statements have been rounded in Euros. Possible differences that may occur
are due to rounding.

2.19 Changes in accounting principles

This note explains the effect of the adoption of IFRS 16 ‘Leases’ on the annual financial statements of the Company
and indicates the new accounting policies applied since 1 January 2019.

The Company adopted IFRS 16 on 1 January 2019, following the modified retrospective approach. Based on that
approach, the Company recognised lease liabilities in relation to leases that had been previously classified as
“operating leases” in accordance with IAS 17. These liabilities were measured at their present value, as arising from
the discounting of residual lease payments using the incremental borrowing rate applicable on the date of the first
application of the standard, namely 1 January 2019. Moreover, it recognised a right to use a fixed asset, by
measuring that right at an amount equal to the relevant liability that was recognised. The comparative information
was not restated and the application of the new standard had no effect on equity when it was first applied, i.e. on 1
January 2019.

By making use of the practical expedient, the Company did not reassess, at the date of first application, whether a
contract was or contained a lease and, therefore, applied the standard to the contracts that had been previously
recognised as leases under IAS 17. Moreover, during the transition, the initial cost of concluding the contract was
excluded when measuring the right of use, and used the available knowledge to determine the term of the Lease
where the contract includes to extend or terminate the Lease. Moreover, the Company did not apply the new
provisions to leases with a lease term of 12 months or less (short-term) or to leases for which the underlying asset is
of low value. It is noted that for leases expiring in 2019 but expected to be renewed, the Company has made
estimates regarding their renewal. With regard to the discount rate, the Company decided to apply a uniform
discount rate to all lease categories with similar features, depending on the remaining effective term of each lease.

Company rent payments are mainly related to leases of land and buildings. On first application of IFRS 16,
liabilities from operating lease contracts are presented as assets with rights of use under Tangible Assets and
liabilities from leases under Loans.
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The nature of the expenses related to these leases has changed, since with the application of IFRS 16, operating
costs of leases are replaced by amortisation costs for right-of-use assets and interest expenses on the resulting
liability. This leads to a significant improvement of ‘Earnings before interest, taxes, depreciation and amortisation’
(EBITDA).

There was no effect on the statement of changes in equity as at the first application, as the Company chose to
recognize liability equivalent to the right of use.

In the cash flow statement, the rents payment part will reduce the cash flows from financing activities and is no
longer included in the net cash flows from operating activities. Only payments of interest are still included in the net
cash flows from operating activities.

The accounting principles referred to the above change re presented in Note 2.4.

3 Financial risk management
3.1 Financial risk factors

The Company is exposed to various financial risks, such as market risks, credit risk and liquidity risk. Financial risks
are associated with the following financial instruments: accounts receivable, cash and cash equivalents, accounts
payable and other liabilities. The accounting principles referred to the above financial instruments are presented in
Note 2.6.

Risk management is performed by the financial division and determined within the framework of rules approved by
the Board of Directors. The Finance Division determines and estimates the financial risks in collaboration with the
services managing those risks. The Board of Directors provides guidelines and instructions on general risk
management and special instructions on managing specific risks.

(a) Credit Risk
The Company has an increased concentration of credit risk since all its revenues come from the provision of services

to EPADYM.

Cash and cash equivalents also involve potential credit risk. In such cases, the risk may arise from counterparty failure
to fulfill their obligations towards the Company. In order to minimize this credit risk, the Company sets limits to the
degree of exposure for each financial institution, within the scope of the policies of the Board f Directors.

®) Interest rate risk

All Company loans are usually taken at a floating interest rate and are expressed in euro. Therefore, the interest rate
risk is connected to fluctuations of euro rates. With regard to long-term loans, the Company’s Management monitors
rate fluctuations systematically and on an ongoing basis and evaluates the need to assume hedging positions, if such
risks are considered to be significant.

The company constantly monitors interest rate trends, as well as the duration and nature of its financing needs.
Decisions on the term of loans as well as the relation between floating and fixed interest rates are considered by the
management on a case by case basis.

(©) Liquidity risk

To manage liquidity risk, the Company budgets and monitors its cash flows and acts accordingly so as to have
adequate cash available and bank credit lines in place.
The Company has sufficient cash as well as significant credit lines in place to cover cash needs that may arise.

The Company’s liquidity is monitored by the Management at regular intervals. The following table presents an
analysis of the Company's financial liabilities maturing on 31 December 2019 and 2018 respectively:
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COMPANY FIGURES 31-Dec-19
MATURITY OF FINANCIAL LIABILITIES
Within 1 Between 1 Over 5 years Total
year  and 5 years
Financial lease liabilities 382,475 1,305,206 650,000 2,337681
Loans 1,115,404 - - 1,115,404
Trade and other liabilities 1,645,556 - - 1,645,556
COMPANY FIGURES 31-Dec-18
MATURITY OF FINANCIAL LIABILITIES
Within 1 Between 1 Over 5 years Total
year and 5 years
Financial lease liabilities 368,693 1,474,770 839,673 2,683,136
Loans 506,690 - - 566,690
Trade and other liabilities 1,697,732 - - 1,697,732

The foregoing amounts are shown in contractual, undiscounted cash flows.

The breakdown of line “Trade and other liabilities” is exclusive of the sums related to “Social security and other
taxes/duties”.
(d) Cash flow risk and risk arising from fair value change due to a change in interest rates

The Company’s assets include significant interest-bearing assets, including sight deposits. The Company’s exposure
to risk from interest rate fluctuations is small, as it has no bank loans at floating rates.

3.2 Cash management

Capital management aims to ensure the Company’s going concern, and achieve its development plans, combined with
its creditworthiness.

To evaluate the Company’s creditworthiness, the Company's net debt should be evaluated (i.e. total long and short-
term loans with banks less cash and cash equivalents), however excluding respective cash and cash equivalents

connected to such financing.

The leverage ratio calculation as of 31.12.2019 and 31.12.2018 is not applicable.
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The annual financial statements and the accompanying notes and reports might contain certain assumptions and
calculations pertaining to future events in relation to the Company’s operations, growth and financial performance.
Although such assumptions and calculations are based on the best knowledge of the Company’s Management with
regard to current conditions and actions, the actual results may be different from such calculations and assumptions
taken into account in the preparation of the Company’s annua! financial statements. On 31.12.2019 and 31.12.2018
there are no funds, the calculation of which includes accounting estimates from the Company's management.

S. Property, Plant and Equipment

Cost

1-Jan-18

Additions except for finance leases
Additions for finance leases

Sales

31-Dec-18

Cost

1-Jan-19

Effect of IFRS 16 as at 1.1.2019: Recognition
of right-of-use assets

Additions except for finance leases

Additions for finance leases
Write-offs
31-Dec-19

Accumulated depreciation
1-Jan-18

Amortization for the period
31-Dec-18

1-Jan-19

Amortization for the period
Write-offs

31-Dec-19

Net book value as at 31 December 2018

Net book value as of 31 December 2019

. . Furniture
T el Sother  Tow

qup qup equipment
1,461,481 - 10,471 1,471,952
28,500 100,833 38,413 167,746
1,171,310 23,400 - 1,194,710
- - (1,198) (1,198)
2,661,291 124,233 47,687 2,833,211
2,661,291 124,233 47,687 2,833,211
37,963 - - 37,963
10,690 1,922 12,612
6,462 - - 6,462
(9,871) - - (9,871)
2,695,845 134,923 49,609 2,880,377
(119,669) - (1,000) (120,669)
(306,947) (8,914) (11,932) (327,793)
{426,616) (8,914) (12,932) (448,462)
{426,616) (8,914) (12,932) (448,462)
(323,997) (13,417) (7,400) (344,814)
2,468 - - 2,468
(748,145) (22,331) (20,332) (790,808)
2,234,675 115,319 34,755 2,384,749
1,947,700 112,592 29,277 2,089,569

Leasing of vehicles totaling a value of EUR 1.56 million started in 2018. The total duration of the lease is 144 months
(12 years) and the lease term is from 01/01/2018 to 10/12/2029.
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31-Dec-19 31-Dec-18
Trade receivables — Related parties 2,103,329 970,883
Trade receivables 2,103,329 970,883
Income tax prepayment 12,854 0
Prepayments to suppliers/creditors 109,423 12,379
Greek State: Debit VAT 0 23,540
Greek State: (withheld and pre-payable taxes) 1,190 0
Guarantees 0 88,674
Prepaid expenses 85,472 103,591
Provisional accounts (Project management) 1,714 0
Other Receivables 0 2,856
Total 2,313,982 1,201,923
Non-current assets 0 88,674
Current assets 2,313,982 1,113,249
Total 2,313,982 1,201,923

The maturity analysis for the remaining customers as at 31.12.2019 is less than 3 months.

The Company’s claims come entirely from the associated company EPADYM, which is the concessioner of the
project “Design, financing, construction, maintenance and operation of infrastructure for the Integrated Waste
Management System (IWMS) in the Region of Western Macedonia through a PPP”, which is operated by EDADYM
SINGLE MEMBER SCCIETE ANONYME.

7. Cash reserves and cash equivalents

31-Dec-19 31-Dec-18
Cash in hand 4,083 4,764
Sight deposits 1,425,106 1,952,378
Total 1,429,188 1,957,142

There are no cash and cash equivalents denominated in foreign currencies.

The following table shows the rates of deposits per credit rating class by Standard & Poor’s (S&P) as at 31.12.19:

31-Dec-19 31-Dec-18

Cash reserves x(':e:il:'ves

Financial institution credit rating and cash and cash

equivalents .

equivalents
B 100% -
B - 100%
Total 100% 100%
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ratings, as a result of the debt crisis facing Greece. It should be pointed out that the Greek banks provide most of the
total credit facilities (letters of guarantee, loans, etc.) granted to the Company.

8. Share capital

1-Jan-18
31-Dec-18
1-Jan-19
31-Dec-19

Number of Shares Share capital Total
127,400 1,274,000 1,274,000
127,400 1,274,000 1,274,000
127,400 1,274,000 1,274,000
127,400 1,274,000 1,274,000

The Company’s share capital as of 01.01.2019 amounts to EUR 1,274,000, divided into 127,400 voting shares with

the face value of € 10 each.

9 Other reserves

1-Jan-18
Actuarial gains/(losses)
31-Dec-18

1-Jan-19
Actuarial gains/(losses)
31-Dec-19

Actuarial profit/(loss) reserves

Actuarial profit/(loss) reserves Total
1,417 1,417

(9,425) (9,425)

(8,008) (8,008)

(8,008) (8,008)

(12,559) (12,559)

(20.567) (20.567)

These reserves include the actuarial profit/(loss) (and the relevant deferred taxation) arising from recalculations of (a)
the present value of defined benefit commitments, and (b) the fair value of assets which, according to the revised
standard IAS 19, are recognised in the statement of comprehensive income.

10. Trade and other liabilities

Suppliers

31-Dec-19

31-Dec-18

385,781
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Soctal security and other taxes 274,791 194,979
Wages and salaries payable 122,707 103,550
Accrued expenses 95,422 62,649
Third party remuneration 79,347 53,889
Subcontractors 6,387 2,479
Liabilities to Related parties 955912 1,098,785
Total 1,920.347 1,892,711
Short-term 1,920.347 1,892,711
Total 1,920.347 1,892,711

The Company’s liabilities from trade activities are free of interest.
There are no liabilities in foreign currency.
11. Deferred taxation

Deferred tax receivables and liabilities are offset when there is a legally vested right to offset current tax receivables
against current tax liabilities and when the deferred income taxes involve the same tax authority. Offset amounts are

as follows:
31-Dec-19 31-Dec-18
Deferred tax receivables:
Recoverable after 12 months 18,810 16,930
18,810 16,930
Total change in deferred income tax is presented below.
31-Dec-19 31-Dec-18
Opening balance 16,930 19,189
Debit/ (credit) through profit and loss (1.946) (5,508)
Equity debit/(credit) 3,826 3,248
Closing balance 18,810 16,929

Changes in deferred tax receivables and liabilities during the year, without taking into account offsetting of balances
with the same tax authority, are the following:

Deferred tax receivables:

Accelerated Tax losses Actuarial Other Total
tax profit/(loss)
depreciation reserves
1 January 2018 6,933 6,912 (579) 5,923 19,189
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Income statement debit/(credit) (3,902) (6,912) - 5,307 5,507
Equity debit/(credit) - - 3,248 - 3,248
31 December 2018 3,031 0 2,669 11,230 16,930
1 January 2019 3,031 0 2,669 11,230 16,930
Income statement debit/(credit) (2,950) - - 1,004 (1,946)
Equity debit/(credit) - - 3,826 - 3,826
31 December 2019 81 0 6,495 12,234 18,810
12. Provisions for staff compensation
The amounts recognised in the Statement of Financial Position are the following:
31-Dec-19 31-Dec-18
Current value of non-financed liabilities 78,036 55,596
Liability in Statement of Financial Position 78,036 55,596
The amounts recognised in the Income Statement are the following:
01-Jan to 31- 01-Jan to 31-
Dec-19 Dec-18
Income statement charge for:
Retirement benefits 19,972 25,320
Total 19,972 25,320
The amounts posted in the Income Statement are as follows:
31-Dec-19 31-Dec-18
Current service cost 12,141 26,419
Financial cost 945 295
Past service cost 0 0
(Profit) /Cut-down losses 6,886 1,394
Total included in personnel costs 19,792 25,320
Change to liabilities as presented in the Balance Sheet is as follows:
31-Dec-19 31-Dec-18
Opening balance 55,596 18,427
Indemnities paid 11,853 0
Actuarial (profits)/losses (remeasurements) recognized in
the Statement of Other Comprehensive Income 16,385 12,673
Total expense charged in the income statement 17,908 24,496
Closing balance 78,036 55,596
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The main actuarial assumptions used are as follows:

31-Dec-19 31-Dec-18
Discount rate 0.90% 1.70%
Future salary raises 1.70% 1.75%
Rise of inflation 1.70% 1.75%

The average weighted duration of retirement benefits is 18.46 years.

Actuarial (profit)/loss recognized in the Other Comprehensive Income Statement are:

31-Dec-19 31-Dec-18

(Profit)/loss from the change in financial assumptions 16,385 12,673

Sensitivity analysis of changes in the main assumptions for pension benefits are:

Change in the assumption  Increase in the Decrease in
according to assumption the assumption
Discount rate 0.50% -9.78 +9.78%
Payroll change rate 0.50% +9.64% -9.64%
13 Borrowings
31-Dec-19 31-Dec-18
Long-term borrowing
Financial leases 1,657,033 1,922,481
1,657,033 1,922,481
Short-term borrowing
Bank loans 1,115,404 506,690
Financial leases 287,667 260,646
1,403,071 767,336
Total borrowing 30,60,103 2,689,817

The maturities of long-term borrowings are as follows:

31-Dec-19 31-Dec-18
Between 1 and 2 years 298,768 274,701
2 to 5 years 784,199 916,229
Over 5 years 574,066 731,550
1,657,033 1,922,480

The present value of finance lease liabilities is analysed below:
31-Dec-19 31-Dec-18
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Upto 1 year 287,667 260,646
From 1 to 5 years 1,082.967 1,190,931
More than 5 years 574,066 731,550
1,944,700 2,183,127
Financial lease liabilities are analyzed as follows:
31-Dec-19 31-Dec-18
Upto 1 year 382,475 368,693
From 1 to 5 years 1,305,206 1,474,770
More than 5 years 650,000 839,673
Total 2,337681 2,683,136
Less: Future financial debits of financial leases (392,981) (500,009)
Present value of financial lease commitments 1,944,700 2,183,127
14 Expenses per category
01-Jan-19 to 31-Dec-19 01-Jan to-18 to Dec-31-18
Administ Administ
Cost.oligoods rative Total Castiok rative Total
sold goods sold
expenses expenses
Employee benefits 2,859,507 0 2,859,507 2,651,950 0 2,651,950
Inventories used 850,446 0 850,446 909,161 0 909,161
Depreciation of tangibie assets 344,814 0 344,814 327,793 0 327,793
Amortisation of intangible assets 299 0 299 1,123 0 1,123
Repair and maintenance expenses of PPE 37,939 0 37,939 30,957 0 30,957
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Operating lease rents 89,178 0 89,178 109,555 0 109,555
Third Party Benefits (PPC, OTE, EYDAP, mobile 866,981 8035 875,016 731777 11,155 742,932
telephony providers, natural gas company, etc.)

Insurance Premiums 29,394 0 29,394 26,816 0 26,816
Other third party benefits 0 38,609 38,609 0 36.870 36,870
Technician (engineers, designers, etc.) fees and 485,898 0 485,898 496,840 0 496,840
expenses

Subcontractor  fees  (including  insurance

contributions for subcontractor personnel) 20,824 0 20,824 21,945 0 21,945
Other third party fees & expenses 349,371 2,048 351,419 264,646 3,514 268,160
Taxes-Fees (Municipal taxes, etc.) 78,666 78,666 0 67,931 67,931
Transportation and travelling expenses 56,470 71,845 128,315 81,680 68,940 150,620
Viewing, . advertising, exhibiting and 0 28,824 28,824 0 5.414 5414
demonstration costs

Office supplies 0 28,926 28,926 0 8,613 8,613
Perishable supplies and property service charges 0 167,457 167,457 0 136,316 136,316
Miscellaneous expenses 0 61,303 61,303 0 26,978 26,978
Commlsspns paid for letters of guarantee (direct 213,159 0 213,159 196,519 0 196,519
cost of project)

Total 6,204,280 485,713 6,689,993 5,850,762 365,731 6,216,493

15. Finance income/ (expenses) - net

1-Jan to-19 to

i1-Jan to-18 to

Dec-31-19 Dec-31-18

Financial expenses

Interest costs - Bank loans 0 (14,776)
Interest cost - Financial Leases (105,727 (121,382)
Sundry banking costs (54,751 (4,478)
Total financial expenses (160,479) (140,636)
Financial income

Interest income 3,195 4,362
Total financial income 3,195 4,362
Financial income/ (expenses) - net (157,283) (136,274)

16 Other income/(expenses)

1-Jan to-19 to

1-Jan to-18 to

Dec-31-19 Dec-31-18
Extraordinary non-operating costs (860} (540)
Expenses of previous years (34,91) (82,822)
Total other expenses (35,831) (83,362)
Extraordinary non-operating income 1,440 0
Total other income 1,440 0
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Other income/(expenses) (34,411) (83,362)

17. Income tax
1-Jan to-19 to 1-Jan to-18 to

Dec-31-19 Dec-31-18
Tax for the period (19,922) 20,947
Deferred tax 1,946 5,508
Total (17,976) 26,455

The current tax rate in Greece as at 31 December 2019 is 24%.

With regard to the financial years 2011 through 2015, Greek Sociétés Anonyme whose financial statements must be
audited by statutory auditors, were required to be audited by the same Statutory Auditor or audit firm that reviewed
their annual financial statements, and obtain a “Tax Compliance Report”, as laid down in Article 82(5) of Law
2238/1994 and Article 65A of Law 4174/2013. With regard to fiscal years from 2016 onwards, the tax audit and the
issue of a “Tax Compliance Report” are optional.

Pursuant to the relevant tax provisions of: a) Article 1(84) of Law 2238/1994 (unaudited income taxation cases), b)
Article 1(57) of Law 2859/2000 (non-audited VAT cases), and c) Article 9(5) of Law 2523/1997 (imposition of fines
for income tax cases), the right of the State to impose taxes for the financial years up to 2013 is time-barred until
31.12.2019, subject to special or extraordinary provisions which may introduce longer limitation periods under
conditions laid down in such provisions. Moreover, according to settled case-law of the Council of State and the
Administrative Courts, in the absence of a limitation provision contained in the Codified Laws on Stamps Duty, the
State’s claim for stamp duty is subject to the twenty-year limitation period laid down in Article 249 of the Civil Code.

The tax years of the Company have not been audited by the tax authorities since it was established (December 2014).
For financial year of 2019, the Company is subject to the tax audit by certified auditors-accountants, as provided for
by Article 65(a) of Law 4174/2013. Such audit is already being performed, and the relevant tax certificate is
anticipated to be delivered following the publication of the financial statements for 2019. The Company’s
management and the signatories to the Financial Statements are not expecting significant tax liabilities, upon
completion of the tax audit, other than those recorded and presented in the financial statements.

The tax on the Company’s earnings before taxes is different from the notional amount which would have resulted had
we used the average weighted tax factor of the company’s country, as follows:

31-Dec-19 31-Dec-18
Accounting profit / (losses) before tax -134.974 -184.490
Tax factor: 24% 29%
;zxrzgrljililgzdczﬁ;?gs under current tax rates applied in 432,394 453,502
Expenses not deductible for tax purposes 33,537 58,606
Correction of previous fiscal year tax -19.922 10,980
Tax losses for the year 232 0
Effect of change to tax rate 570 3,459
Other 0 6,912
Income statement debit taxation -17.976 26,455
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18. Operating cash flows

31-Dec-19 31-Dec-18

Operating activities
Net profit/ (loss) for the period (116,998) (210,945)
Income tax 17 (17,976) 26,455
Depreciation and amortisation 345,113 328,916
Financial income (3,195) (4,362)
Financial expenses 160,479 140,636
Decrease/ (increase) of receivables 1,138,430 465,349
(Decrease)/ Increase of liabilities 109,278 249,574
gglr'zils: I:t(decrease) in personnel compensation due to 6.055 24,496

(655.675) 89,421

Cash flows from operating activities

19 Contingent liabilities

The Company has no disputes in litigation or in arbitration, nor are there any pending decisions by judicial or
arbitration bodies that may have a significant impact on its financial standing or operation. For the remaining part,
there are no other contingent liabilities relating to other issues arising out of its ordinary course of business.

20. Company transactions with affiliates

The transactions carried out with related parties (according to IAS 24) are the following:

1-Jan to-19 to 1-Jan to-18 to

Dec-31-19 Dec-31-18
Sales of goods and services
Sales to other related parties 6,746,217 6,204,023
Totals 6,746,217 6,204,023
Purchases of goods and services
Purchases from Parent Company 217,600 303,593
Purchases from other related parties 57,923 83,088
Totals 275,523 386,681

31-Dec-19 31-Dec-18

Closing balance (Receivables)
Receivables from affiliates 2,103,329 970,883
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Totals
Closing balance (Liabilities to Parent Company)
Obligations to parent 926,338 1,086,514
Balances from other related parties 31,766 12,271

958,104 1,098,785
Senior management com pensation 22,357 21,749

21. Other notes

- The total fees payable to the Company’s legal auditors for the mandatory audit of the annual financial statements for
FY 2019 stand at EUR 10 thousand for the statutory audit of the financial statements and EUR 5.5 thousand for the
Tax Compliance Report.

- As 0f 31.12.19 the Company employed 119 personnel, while as of 31.12.18 it employed 124 personnel.

22 Subsequent events

The spread of the coronavirus (COVID-19) globally in early 2020 affected the world economy, including Greece. The
spread of COVID-19 is a non-corrective event occurring after the balance sheet date of December 31, 2019.

The possible consequences of coronavirus can range from the successful eradication of the virus and limited short-
term effects, to the prolonged spread of the virus which is likely to lead to economic recession. At the same time, a
number of policy and budgetary actions are being developed to reduce the negative economic impact of the spread of
the virus.

The extent to which COVID-19 will affect the Company’s activities will depend on future developments, which are
extremely uncertain and cannot be predicted at this time. A possible prolonged extension of the existing conditions
could have a negative effect on the Company.

The Company follows the instructions and decisions of the competent authorities and fully complies with the
requirements and actions adopted and undertaken by the Greek Government. The Management carefully monitors the
situation and the possible effects and is already applying precautionary measures to deal with and mitigate the
possible adverse effects on the Company.

At this stage, the impact on the company's activity and results is limited. The Management will continue to follow the
instructions of the competent bodies. At the same time, we will continue our activity in the best possible way without
placing the health of our staff and associates at risk.

Athens, 25 August 2020

BoD Chairman The CEO The CFO The Head of the
Accounts Department
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Charalambos Sp. Sofianos Leonidas G. Bobolas Georgios I. Pliatsikas Dimitra M. Meleti
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EKOEXIH ATAXEIPIZXHE TOY AIOIKHTIKOY XYMBOYAIOY THX «kEAAAYM MAE»

IPOX TH TENIKH XYNEAEYYXH TON METOXOQN

EINIXKOIIHEZH APAXTHPIOTHTQN

H Etatpsio dpastnpronoteitar otnv EALGSa, 6Tov KAGSO TG Srayeipiong anopptupdtov pe 6toxo v avantuén kot
doyeipton épyov  doyeipiong amoppippdtov copnepthopfavouévev tov Movadwv Ensfepyociac Anoppiupdrav
(MEA), tov Movadwv Enstepyaciog Yypdv Aropifitov (MEAY) xabdg kot Xdpwv Yyeovopkng Tagng (X Y T),
evd éxel dropiotel oG Agitoupyog tov Epyov «Merétn, Xpnuatoddtmon, Kartaokevn, Zvviipnon kot Asttovpyia
Yrodoumv tov OlokAnpopévov Tvothpatog Awyeipiong Anoppypatav (OZAA) Heprpéperag Avtiknig Maxedoviag
pe ZAIT», 10 omoio meptrapfdver v katackevs] Néov Yrodopav kol v Asttovpyin tov Néwv kot opiopévev
Yootapevov Yrodopudv kor apopd to chvoro tov Actikdv Ztepedv Amofirav g Ileppépewrg Avtikig
Maxedoviag, fjror duvapikdmrag 120 gk v/étog.

TETONOTA - ETOYX 2019

¥ Sidpkeio. tov Tpitov ocvpBatkos £tovg Aewtovpyiag (01.01.2019 — 31.12.2019), n Etoupic moapéhofe
89.693,9616VOVG QOTIKOV COUUEIKTOV amoppiupdtev and v Avtiki Maxedovia and v enelepyasio tov onoimv
wopnyaye 12.733,48 tdvoug avaxvkhdopmv vikdv, evd mapéhafe kor 7.265,40 16voug GOTIKOV GOUUEIKTOV UT)
ouppatikdv omopplupdTeov ond tov Afpo Aryodelog ek tov onoimv emefepydotnke tovg 2.502,84 t6vVoug e
mapaywyn 300,90 tovav avaxukAdoev vikdv. Ta sicepyopeva amoppippota Arav vynAdtepa omd T1g TpoPALYEls
0V QVOBE®PNEEVOL YPTHATOCIKOVOLIKOD HOVIEAOL AOY® TopaAaflG OMUHAVIIKGOV TOCOTHTOV K1 SLUPBATIKGOV
anofifitev. And to Tpoidvia g povadag nwindnkav 10.286,78 tdvorl avakvikAdoov vAIKGOV, evd 11.116,0116vot
xéunoot Tomov A Satédnkov extog povadag oe emrpendpeves Bacel g AEIIO yprioetc.

To 3° copPatiké £tog Aertovpyiog oAoxAnp@bnKe pe emtoyia, kabdg emtedydnkov kat o1 3 ovpuPatikol otdyo1 1660
v ta ZopBartikd AnéPinta Avtikic Maxedoviag:

e ¥1dy0¢ avaktmongs avakvkiooipmv: 41,44% > 35%
s ¥10)0¢ T0G00TO0 VIoAAEpdT®V: 35,56% < 35,96%
e ¥10y0¢ ektponiig BAA and taef oto XYTY: 85,29% > 80%

600 xat Yo Ta Mn Zopfatikd ATofinta ond neployés ektdc Avtikiic Maxedoviog:

e Y1oyog avaximong avakvkiooipwv: 38,44% > 35%
e X16)0G TOGOOTOV VIOAREUPATOV: 35,66% < 35,96%
e Y1dy0¢ extponiic BAA amd taen oto XYTY: 88,74% > 80%

Katd 1 Sidpkee tov tpitov ovpPotikod £tovg Asttovpyiog, ta ££0da cuvéyicav va sivar avénpéva  Adyo g
OUVEYIONG TMV TPOTOTOMTIKOV emepfdcemv ot povada ywr v PeAtioon g Astovpywomrag Kat Tng
QLOTELECUATIKOTNTAC THG OE CLVOLAGHO KoL UE TNV ARYN TPOcBeTvV TOGOTHTOV amd MEPWYEG €KTOG AVTIKAG
Maoxedoviag dote vo dieoeoriotel vynAT dwbecpdnta kot anddoorn. Enmpdodera n etaupio enopiomke kol 1o
KOGTOG OAOKATPMONG TNG EMGKEVTS / GUVAPUOAOYTIONG HVO POPNTAV KOVTIOV KOUTOGTONOINGTG TPOKEUEVOD Vo
dokipaoTtovy Kot va estaotel 1 Suvatdtnta a&lonoincng Tovg yia v enctepyacia mpodiodeyuévav opyavikav. Kat
oto 1pito ovuPatikd étog mapatnpndnkav kabvotepricels minpopdv and v EITAAYM, n onoia pe ) oepd g
minphvetar pe kabvotépnon ond  AIAAYMA, Aoye g véag dwdikaoiag tov ZAIT ko v extopicvon and o
I1AE. O1 gv Adym kaBvotepnoelg KaAbednkay pe davelodotnon Keparaiou Kiviong yo Tnv KEADYT TOV AEITOVPYIKAV
avoykav g Etapiag.
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e avedvtucd ta owovopkd peyédn aveidovior TepakeT®:

e Ta ¢coda tng Etaupeiog aviibav o evpd 6.746 yh. (2018: evpd 6.251 yi.).

e Ovinuég mpo pdpav (EBT) avirbav oe evpd 134 k. (2018 Inpiée : supd 184 yid).

e Ta i xepdhow tng etonpeiog, peddnkov oe gvpd 793 yih. (31.12.2019) amd svpd (922) yih
(31.12.2018).

o O topelokég poéc amd AETovpykég dpaoctnpiotnteg yio to 2019 frav opvitikéc svpd 804 yih. (2018:
apVNTIKEG EVPD 67 YIN.).

* O tapenkég poéc omd emevovTIKEG Kat XpNHaTodoTikég dpaotnpdTnteg Yo To 2019 Nrav apvntikég evpd
2y xou BeTikég evpd 278 yih. avticTorya. (2018: apyntikég 157k xat Betikég supd 253 yih avticToya).

e O apBudg tov amacyoroduevov tposwmikod g Etapeiag xatd myv 31.12.2019 avepyotav og 119 dropa
xar v 31.12.2018 oe 124 aropa .

MEAAONTIKEX APAXEIX

INa o 2020 mpofAiénetal va oAoKANP®OOHV KATO1EG KATAGKEVAOTIKEG BEATIOGELS, 0 TPODTOLOYIGHOG TV 0moiny Ba
givor onpoviikd petwpévog o oxéomn pe tov 2019.

Kata 1o 2020 8a cvveyiotel 1 npoondbeia e£0pBOoAOYIOUOD TOV KOGTOVS TOV TPOCWRIKOD UE GKOMO T peinon teov
e£6dmv Kot BEATIONG TOV OIKOVOUIKGOV ATOTEAEGUATOV TNG ETOPEING. AVAUEVETOL €E0TKOVOUTGT] TOV AELTOVPYIKGOV
e£0dmv amd svowcioon efomMopod Kou mapoyf] VANPecidv, AOY® TG OYOpAg TMV OYETIKOV OYMUATOV Kot
pnxavnpdtav (Bobpoedpo, avuyaTIKG, POPTATY).

210 mAaicto g mepifodioviikig Tapakorovdnong tov £pyov, cuveyilovtar pikpng Kiipaxeg topepphoelg Gote va
Bektimbel to mepiParroviikd amotimopa g Asrtovpylag Tng povadag kot va gEacealiotel 1 mpooTacic Tov
nePIPAALOVTIOC GE TEPUITAOGELS OKPAIMY KOPIKAOY QUIVOUEVMV IOV TOPATNPOVVIOL GTHV TEPLOYT.

EnupooOeta, npv v exmvor] Tov 2019 ohoxdnpdbnxe 1 cuvaproAdynon Kot prfikav oe Asttovpyia ta 600 pikpd
©OpNTa KOVTIO KOouTocTonoinong Kot i to 2020 dpopoloyeitar 11 KaTaoKeLN £vOG €181K0D Y Dpov maparofng Kot
enekepyaoiag Proamofifitav n 0AoKANP@GT TOV 000V 68 GUVEVAGHS pe TNV AgiTovpyia TV 80 piKphY KovTihV Oa
OTUAVEL TNV EMYEPNOLOKT] ETOWOTNTA TNG Hovadag va mopaidfel kot va dwyeipiotel BroandBAinto onolovéfmote
TocOTNTWV OnOTE Kot £viog Tov 2020 avapévetar n cvpPotikonoinon g dwyeipiong tov BroamofAntov.

Ia 1o 2020 otov topéa Swxeipiong un ovpPoatikdv omofrfirov extipdror 611 o cuveyiotel | cuvepyasio pe to Afuo
Araheiog evh vrhpyet evdupépov kon and tovg 3 Afucvg g IE Képkupag mpokeévon vo, 6Talodv actiké
otepett amdPinta mpog enefepyacio otn Avtucp Makedovia.. Xg o té€tow. nepintoon ekTydrar 6t o 2020 1y
povaodag emefepyaciog amoppippdtov Sutikhg pakedoviag Oa npoceyyioe 1 peytotn dvvapkdTnTa enelepyasiag g
(120.000 tévor AXA avd £10G)

H etaupio téhog S1epevva Ty ayopd TAACTIK®OV, KOl CUYKEKPIUEVE TOV TOUEN TADGTC KOl TEPAUTEP® enekepynoiag Kol
AVOKDKAMONG T®V BPOUIK®OV TAAGTIKOV L€ GTOYO TNV ENEKTAGT] TOV AVTIKEWEVOL TG,

ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
IMapayovreg YPNUATOOLKOVORLKOD KLVEOVOU

H Eroupeia extibetal o 16p0opovg XpnIaTo0KOVORIKODS KIvdhVoug 6mmg KivEuvoug ayopdc, Kivéuvo peuetotntog
Kot kivéuvo tapelaxdv podv ord petaforig enttokimy.

H dwyeipton kivdvvav napakorovdeitar and ty owovopkt dievduven tng pntpucng Etapeiag EAAAKTOP AE xou
g1dwcotepo amd TV Kevipikn) Aevbvven Xpnuatoowovopkis Alaygipiong kot S1apopeavetal ot TAaicia 0dnyov,
KOTEVOOVOENDV Kal KAVOVOV EYKEKPIUEVOV 06 TO Ao Tikd Zopfovio. H owovopkn dievbvveon npocdiopilet kot
EKTILG TOVUG YPTUATOOIKOVOLIKODG KIVOUVODG GE GUVEPYOGIX HE TIG LANPESie mov ovTet®OTilovy auTohE TOVG
kwvddvovg. To Aowmtikd ZopPodiio mapéyet 0dnyieg kot KOTEVBHVOELS Y1t TNV YeVIKT] Slaygiptor Tov Kvdivov Koddg
Kat £191KéG 0dMyiss Yo TN Slayeiplon cUYKEKPUEVOV KIVETVOV 0Tt 0 KivBuvog emitokiov, o miotmTikdg kivéuvog, 1
XPTION TOPAYDYOV KOL UN-Tapoy@YOV XPTIATOOIKOVOUIKAY epyoireinv, kabhe Kat enévduonc Tov dobecipmy.

(0) ITIiotmTikdg Kivovvog

H Etaweio &xet avénpévn cuykévipmon miot@tikod Kivdhivov kaboTL 10 cUVoAo T@V 608wV NG TPOEPYETAL amd
napoyn vanpeciov npog v EITAAYM.
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AVWNTIKOG TOTOTIKOG Kivouvog vrdpyet kot oto dbEciue Kol TOUEIRKE 16000VOUN. XTIS TEPTTMCEL; OVTEG, O
kivéuvog uropei va mpokdvel and advvapio Tov avTicVPPEAAOLEVOD VO avTaTOKPOEL GTIG VITOYXPEDGELS TOV TPOG TNV
Eroipeia. ['a v ghayiotonoinorn avtod Tov mototikod kvddvov, 1 Etapeia, 6to mAaicto syKekplpévaov ToOAMTIKOV
and 10 AownTiko ZvpPovito, 0£tel Opra oto Pabpd £xbeong oe KABE PHEPOVOUEVO YPTUOTOOIKOVOUIKS {Bpvpa.

® Kivéuvog peuototnrag

O «xivéuvog pevotétnrag oyetiCetan pe ) dvvardtnto g Etaipeiog vo ekminpdvel T XpTLOTOOIKOVOUIKEG TNG
vroypemoelg 6tav awtés yivovion anoirntés. Asdopévng tng Tpéyovoas kpiong tov EAdnvikod Anpociov koi Tov
EMAVIKOD XPTUOTOTIGTWTIKOV TOUEM, O KIVOUVOG PELGTOTNTAS Eival HeyaAvtepog Kot 1) Siygipion tev xpmuatopomv
gyel yivel mo emtaxtikf. T ™ Swygipion tov xwvdivov pevotdtnrag 1 Etapeia mpotmoroyiler kot mopokorovdel
TI YPNUOTOPOES TNG Kal evepyel KATGAANAQ GOTE Vo VIAPXOVY PELCTh S1abéctpa Kot e EEAGQUAOUEVT] ENGPKELD,
Tpane(ikev moteTikdv opiov. H Etopeia Sabétel enapkn dwbéoipuo kabdg Kot SNUAVTIKE TIOTOTIKE Op1o, Yol Vit
KAADWYEL AVAYKEG TTOV EVOEYETAL VA TPOKVYOLV GE PELOTA drabéoiua.

m Kivévvog emitokion

O daveiopog g Etonpeiag cvvifog eivar og KOpovOpeve emtdéKo Kot 6A0 10 pépog Tov davelspot o Evph. Qg ek
tobton, O kivduvog emttoxiov mpoépyston omd petaPorés 1wv enuokiov tov Evpd. Avagopikd pe Tig
LOKPOTPOOECEG SUVELIKES VIOYPEDGELS, T Awiknon g etatpiog mapaxorovdel cuotnuatiké kot e cvvexn Bhon
T1g Slakvpdvoelg Tov emtokiov kol aforoyel Vv aviykn Afymg oxetikd@v Bfcewv y TNV ovticTtdduion twv
Kivovvev, dtav kot epocov avtol kpivovial onpavtikoi.

H etoupia nopaxohovdei S1apkdg Tig Ta0Elg TOV enttokiov Kaddg xat Tn S1pKeIo. Kot TN QUG TV YPTULOTOSOTIKOY
avaykdv e O anopdoeis yia ) Swipkeia tav davelov alld xat T oyéon petald xvpovopsvoy kot otabepod
entoxiov AapPavovrtor og pepovapévn Paon and n doiknon.

Awayeipion Kegpahaioy

O oxondg g etaupiog 6oov apopd ot dwyeipon Tov kepoiaiov sivor 1 dwoediion g KoveTnTag NG Va
cuveyiler anpdokonto 1 SpacTnpTTd TG Gote vo eEoc@aiilel amodocels Y10 TOVG PETOXOVS Kot OQEAT YL T
howmd pépn mov éxovv oyéon pe v etapia ko v Swmpel pio BéATioTn kepoiatoxr SGpBpwon dote va
eMITVYYAvEL PElDOT TOV KOGTOVG KEPAAUIOL.

Mo ) dwrfpyon N petaforf] g xepoloakhg Sapbpwong, N etaipio pmopel vo emoTpéyel KeaAala oTOVG
LETOYOVG, VO EKBADCEL VEEC HETOXEG T vaL TpoPel 6E TMANGT TEPIOVGLOKMV GTOYEIDV.

A&gIKTES PNNATOOVKOVOILKTIG TANPOPO PGS

H Erotpio &xet vmoloyioet S&iKTeg ¥PMUOTOOIKOVOUIKTIG TATPOPGPTONG, Yia VL TpocBEicel enitAéov mAnpopopies 6TIg
MdM VIGPYOVOES, OTLMG TAPATIOEVTAL GTOV TOPOKAT® TivoKa e PUCIKOBG (PTHATOOKOVOpIKODG deikTe amddoong Kot
QTOBOTIKOTITAC, OKOVOMIKTG 016pOpOOTG KO YEVIKTG PEVCTOTITOC:

31-Aek-19 31-Ack-18
An68061C KOl ATOS0TIKOTNTAG
Kobfopd amoteAéouoto EKPETOAAEVONG 22.309 0.33% (48.216) -0,77%
TwAifoelg 6.746.713 6.251.640
Kofopd amoteAéopata ypione mpo gopmv (134.974) -17.02% (184.490)  -20,00%
o kepdraio 793.062 922.620
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MiKT6 amoTeAéoUATO. 542.433 8.04% 400.879 6,41%
Moinoelg 6.746.713 6.251.640
Owovopkiig dtapOpmweng
KvkAho@opodvio Tep1ovciakd oToryeio 3.743.171 63.97% 3.070.391 55,22%
2HVOLO EVEPYNTIKOV 5.851.548 5.560.744
o kepdAo 793.062 15.68% 922.620 19,89%
Y0VOAO VILOYPEDCEMV 5.058.486 4.638.124
Ievikiig pevetétTnTag
KukAhopopodvio Tep1oveiakd ototyeio 3.743.171 112.63% 3.070.391 115,43%
Bpayvrpdbecueg voypedoelg 3.323.418 2.660.047

ITEPIBAAAONTIKA GEMATA

H Etapeio diver bwitepn onpacio oty npoctacio kot 70 cefocpd 1660 610 Lo TePPGArov, 660 KAt 6TIC
ouvOnKeg epyaciag TOL mMPOCMMIKOV, KAOMBG KOL TNV EAAYICTOMOINGT TV OPVNTIKOV ENMTOCEDV Omd TIG
dpactnpotTég Tov. Qg €K TOVTOL £)el ddoel peydho Papog oty avainymn mpotofovdyv Y TNy mpo@enon
peyordtepng meptBaAloviikng vRELOVVOTNTOG Kot otV avamtuén QUMKAV Texvoloyidv TTpog 1o mepiBdAiov. H
Etapein  epappoler miotomomuéve ovotipata nepBaiioviikic Swysipong efucpariloviog T vouoBsTikn
GUUHOPO®OT Kol Tov mEPIPOALOVTIKG €deyx0 TOV £PY®V KOl PECTNPOTATOV TOV. £T0 Topamive miaiolo &xel
niotoromPei katd ISO14001. EnmAéov, 1 EAAAYM MAE £ye1 motoromei kotd ISO 9001 dwyeipiong nodtnreg
kot Pedtinong ecwepkiig opydvacng Kot Aertovpyiog kot xatd o ISO 18001 vyewng kat acedielog £pyov.

Amd v opyn Aertovpyiog Tov €pyov epappoleTar avetnpd 0 TPdypoppa mePPBOAAAOVTIKNG TEPUKOAODONGNC,
cOUO®OVA pe TO 0moio YivovTal GCLOTNUTIKGE UETPNCELS TOV TEPPAALOVTIKAY TOPAPETPAOV TOGO TOV EPYUSKOD GGO
kot Tov mepdrioviog yapov g MEA kol tov IMA, kofdg Kot avaALGT] TOV SIGEPXOUEVOV ATOPPILUGTOV Kol
eEepybuevav mpoidvtav, Katd Tig onoieg emPePardverar 1 opbn Asttovpyic 1@V pHOVEASOV Kol 1 pndevikn enipapuven
1oL epPariovtog amd Tn SpacTnpdTiTa TNg £Toupiag.

To npoypappe nepiPorioviiknig TapakoAoBONoNG TEpapPEveL EVOEIKTIKG TNV TEPLOSIKT HETPIIOT TAPAPETPOV OTLMC
0 exkAvopevog 86puPog eviog ko ekTOG KTIpinv, 1 Tapovsio Leveiny, EVIOUOV, TapaciToV, HIKPOUTOPPYLUAT®Y KAT,
N EKALOMEVT OKOVY KaL Ol BEPIEG EKTOUTES, TA XOPAKTTPICTIKA TOV EIGEPXOUEVOV Kol e&epyopévav oty MEY vypav
anoBAfTov, N KaAn Asttovpyia Tav PO@iTtpov, 1 Kivion TGV OXNUAT®VY, 1| TOLOTITA TOV VIOYEIMV KOl ETPAVEIOKOV
VéaTOV, Kab®G Kat TeV oTpayyicpdteav Tov XYTY kot g apudatopévig Hog, 1 To16tTa Tov eddpovg, o EAeyyog
kafifcenv tov XYTY kot dwpuydv froaepiov, 0 duvapkdg pududg S1omvong DVIOASUUGTOY Kol TOV KOUTOGT, 1)
aVGADGT] TNG GDOTAGTG TOV KOPTOoT, Kabdg kat Prdoipev ondpav (loviov kot caipovirag. Toviletar 61t amd v
apyn g Aerrovpyiag Tov £pyou, OAEG Ol KATAYEYPOUUEVEG TAPAUETPOL £XOVV UETPNOEL EVIGG TV EMITPENTOV Opimv.

APAXTHPIOTHTEX ZTON TOMEA EPEYNQN KAI ANATITYEHX

H Eraipeia dev npoéfn oe £pevva kan avamntoén katd v xprion 01.01. —31.12.2019.
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METATENEXTEPA F'E'ONCTA

H e&amimon tov kopwvoiod (COVID-19) oe maykdopo eninedo otig apyés tov 2020 ennpéace TV TOYKOGUIN
owovopia, copuneptrappavopévng kat g EALades. H e&dniwon tov COVID-19 sivar pn §10p0@tiké yeyovog petd
TNV Nuepounvic Tov 1oroyiopov s 31 Aekepppiov 2019.

H mBavég cuvéneieg Tov kopwvoiod Pmopel va Kopoivovial and Tov enttvyn TEPLOPICHO TOV 100 KOl TEPIOPICUEVEG
Bpoayonpobecues enMTOGELS, PEXPL TNV MOPATETAREVT eEGMAMOT TOV 100 7OV TBOVAG VO 03NYTOEL GE OIKOVOUIKA
Begeon. Tavtdyxpove avantiocovtal pia Gepd and TOMTIKEG Kal SNHOCGIOVOMKES SPAGES TOV £XOVV MG GTOXO TOV
TEPLOPIGUOS TAOV UPVNTIKAV OIKOVOUKAV EMITTAOCEOV and TNV e£AnAmoT Tov 100.

O Bubuog otov onoio 0 COVID-19 Ba ennpedoet Tig Spaotnpidtnreg tng Etaupeiog 8o eEapmbei and g perlovrikég
efehigetc, ol omoisg eivar efaipeticd aféPoieg kol dev umopolv vo TPoBAeeBOHY GE QUTH TNV YPOVIKY GTIYMY|.
Evdeyopevn ektetapévn nopatact tov veotduevev cuvinkdy Bo pmopodcs vo emipépst apvnTiky enidpact oty
Etopeia.

H Erorpeio axolovBei Tig 00nyie kot anogacels Tov appddiov apydv Kt GULUOPEAOVETOL TANPWG OTIG ANATAHGELS
Ko 6Tig 6paoceig mov viebetel xon avaAopPaver n EAinvik KvBépvnon. H Awiknen napaxolovdei npocsktikd v
KOTAOTOOT] Kot TIG OUVEG EMNTMCELS Kol €101 epuppélel TPOANITIKG HETPA YIa TNV OVTIUETATION Kol Gpuplvven tov
evdeydpevav dvopevhv enurtdoenv otnv Etaipeia.

Xy mapovoa @gdaom, T smintmon o1 dpactnpdTnTe Kot T amoteléopota TG etoipeiog eivon meplopiopévy. H
Awoiknon 0o cvveyicer va okolovBel Tig 0dnyieg Twv appddwv eopéav. Tlapddinka Ba cuveyicovpe ™
dpaotnpdTnTa pag pe Tov KaAbTEpo duvatd TpOTo Xmpig va BETovpe og KivBuvo TNV VYEIN TOL TPOCHTIKOD Kl TOV
CUVEPYOUTAOV HOGC.

Abnfva 25 Avyobvotov 2020

TNa 1o Atowntikd Xopfodrio

O Ip6edpog Tov AX.

XapaAapmog Zw. Zoeovog

8/ (44)
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EKOEXZH ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'IXTH
Mpog Toug Metdyoug Tng ETaipeiag EAAAYM M.AE.

"ExBgon eA£yXOU ETTi TWV OIKOVOUIKWY KATAOTACEWYV
F'voopn

‘Exoupe eAEyEel TIG OIKOVOMIKEG KataoTdoelg Tng Etaipeiag EAAAYM M.AE. (Eraipeia), ol otoisg
arroreAolvTal amrdé TNV KatdoTaon oikovopikng 8éang tng 317 AekepBpiou 2019, TIG KATACTACEIG
QTTOTEAEOUATWY, GUVONKWY €1000NKATWY, peTaBOAWV 15wV KEPOAQIWV KAl TOHEIOKWY POWV TNG
XPNoewsg Trou €Ange TNV nuepounvia aut), KABWG Kai TIC CNUEIDCEIS €T TWV  OIKOVOUIKWV
KOTOOTACEWV TTOU TTEPIAABAVOUV Kal TTEPIANYN TWV GNUAVTIKWY AOYICTIKWY TTOAITIKWV.

Katd tn yvwun pag, O GUVNUUEVEG OIKOVOMIKEG KATAOTAOEIS TTapoudidlouv €UAOYQ, aTTO KAOe
ouciwdn amoyn, TN Xpnuarooikovouikn Bféon Tng Etaipeiag kara tnv 311 Aegkepfpiou 2019, 1n
XPNHATOOIKOVOUIKI| TNG £TTI0O0N Kai TIG TAUEIAKEG TRG POEG, YIA TN XPAON TTou €ANgE TNV nuUEpounvia
autr], olupgwva pe ta Alebvh Mpoétutra Xpnuarooikovoulkng Avagopdg (AMNXA), 6TTwg autd £xouv
uioBeTnBei amd v Eupwtraikh ‘Evwon kal cuvadouv PE TIG KAVOVIOTIKEG amaiThoelS Tou N.
4548/2018.

Baon yvwung

Alevepyrioape Tov €Aeyx6 uag oUpgpwva pe Ta AleBvl Mpotuma EAéyxou (AME), tou éxouv
evowpatwBei otnv  EAAnviky NopobBeaia. O1 euBlveg pag, olupwva HE T TIPOTUTIG QUTG
TIEQIYPAQOVTAl TTEPAITEPW OTO THUNAMA TNG EKBeONG pag «EuBUVEG EAEYKTA yia TOV £AeyXO Twv
OIKOVOMIKWY KATAOTAoEWV». MOoTEGOUPE OTI TA EAEYKTIKA TEKUAPIA TTOU £XOUME ATTOKTAGCEI £ival ETTAPKI
Ka! KATAAANAQ va Trapéxouv BAcn yia Tn yvwdn Hog.

AvegapTnoia Tou EAsykTi

Kab' 6An tn diapkeia Tou dlopiopol pag EXoupe Trapapeivel avegdptntol amd tnv ETaipeia, cuuewva pe
Tov Kwoika Acovroloyiag yia EtrayyeAparieg EAeykTéG Tou ZupBouAiou AleBvwv MpotiTrwy AsovioAoyiag
EAeyktwv (Kwdikag ZATAE) Trou £xe1 evowpatwel atnv EAAnvVIKA NopoBeaia, kaBwg Kkai TIG QmaITROEIG
OeovtoAoyiag Tou N. 4449/2017, trou OXeTI(OVTQl PE TOV EAEYXO TWV OIKOVOUIKWY KATOOTAGEWV OTNV
EAMGBa. ‘Exoupe exmmAnpwoel TIG OEOVTOAOYIKEG HAG UTTOXPEWOEIS oUupwva Pe 1o N. 4449/2017 kai Tig
atraitnoelg Tou Kwdika ZATMAE.

AMAeg MAnpoopieg

Ta peAn Tou AloiknmikoU ZupBouAiou eival utreuBuva yia Tig AMeg MNMAnpogopies. O ANeg MAnpogopicg,
gival n ‘ExBeon Aiaxeipiong tou AloiknTikol ZupBouAiou (OAAG dev TTEPIAQUBAVOUV TIG OIKOVOUIKES
KATaOTAgEIG Kal TNV £KBean eAéyxou €T auTwv), TTou AABaME TTpIV aTTd TNV NUEPOUNVia TNG TTapoloag
£KBeonG EAEYKTH.

H yv@un gag emi TLv OIKOVOUIKWY KATOOTACEWV dev KOAUTTTE! TiIG ANAeg MMAnpogopieg Kal, eKTOC Twv
OOWV prTd ava@EPOUE aTnV Trapoloa TTapdypago Tng ‘EkBeong pag dev ekppAgoupe YV EAEyXOU 1
GAANG dlacpAhiong ETTi QUTWV.

TIPAIZTOYQTEPXAOY2KOYTIEPZ Avwvupn EAsykrikiy Etaipeia, Aswe. Kneioiag 268, 15232 XaAavopi
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aew@. Kngioiag 260 & Kédpou, 15232 XaAavdpr, T: +30 210 6874400, ®: +30 210 6874444
Philippos Business Center, Ayiag Avaoraoias & Aaéprou 16, 55535 MuAaia Osaoaiovikr,
T: +30 2310 488880, ®: +30 2310 459487



2e OXEON ME TOV EAeyX0 HAG ETTI TWV OIKOVOUIKWY KATAOTACEWY, N euBUVR HaG gival va Qvayvwoouue
TIG AAAeG TMAnpoopieg kai ye Tov TPOTTO autd va efetdooupe €dv o AAAeg MAnpogopieg eival
OUCIWDWE OCUVETTEIG E TIG OIKOVOUIKEG KOTAOTAOEIS i} TN YVWOT) TTOU ATTOKTAOAUE KATA Tov £AgyX0 i
aAAItg QaiveTal va gival oUCTWOWS ETPOAUEVEG.

E€etaoape edv n 'EkBeon Alaxeipiong Tou AiolknTikoU ZupBouAiou TTEPIAQUBAVE! TIG YVWOTOTTOINTEIG Of
otroieg atraitoUvTtal amd 10 N. 4548/2018.

Me Bdon TG Epyacieg TTOU EKTEAECANE KATA TOV EAEYXO HOG, KATA TN YVWHN HOG:

® Ta TANpo®opIakd oToixeia Trou Trepihaufdavovtal otnv ‘ExBean Aiaxeipiong Tou AioiknTikou
>upBouAiou TG Xpriong Tou éAnge Tnv 31/12/2019 avTioTorXoUV GTIG OIKOVOMIKEG KATAOTACE!G

. H ‘ExBeon Alaxeipiong Tou AtoiknTikoU ZupBouAiou £Xel KATAPTIOBE CUPPWVA HE TIG 1I0XU0UCES
VOUIKEC atraiTRoeIg Tou apBpou 150 Tou N. 4548/2018.

EmimrAéov e BAon Tn yvwon Kal Katavonarn TTou aTTOKTACOME Kata To EAeyX6 pag, yia Tnv ETaipeia
EAAAYM M.A.E. kot TO TTepIBAAAOV NG, EIHAOTE UTTOXPEWNEVOI VO QVAPEPOUUE EQV £XOUUE EVTOTTIOEI
ouoiwdelg avakpipeieg otnv EkBeon Alaxeipiong Tou AroiknTikoU TG ZupBouliou. Agv £xoupe va
avOaQEPOULE TITTOTA OXETIKA ME TO Béua auTo.

EuBiveg Tou AloiknTikoU ZupBoudiou kai Twv umeudivwv yia TN diakuBépvinon emi Twy
OIKOVOUIKWV KATACTATEWV

To Aioiknmikd ZupBoUMo £xel Tnv €uBlvn yia TRV KATAPTION Kai EUAOYN TTApoUCiact TwV OIKOVOUIKWY
KQTAOTAoEWY CUMQWVa e Ta AMNXA, 6Tmwg autd éxouv wioBetnBel amd tnv Eupwrtraikr ‘Evwon, Tig
amraimoeig Tou N. 4548/2018, 6TTwg KAl yIa eKEIVEG TIG DIKAIDEG EOWTEPIKOL €AEyXOU TTOU TO AiOIKNTIKS
YupBouAio kaBopilel WG aTTaPAITTES, WOTE va KabioTartal duvaTr) N KATAPTION OIKOVOUIKWY KATAOTACEWY
amraAhaypévwy amd ouciwdes o@AaAUa, TTou o@eiAeTal €iTe € aTTATn €iTE o€ AdB0G.

Katd TNV KaT@pTIon TWV OIKOVOUIKWY KaTaoTAoewv, To AIoIKNTIKG ZupBoUAio eival utredBuvo yia tnv
afloAdynon TG kavetnTag Tng Etaipeiag va ouvexioel Tig SpacTnpIoinTeg NG, YVWAOTOTTOIWWVTAG GTToU
OUVTPEXE! TETOIQ TTEQITITWOT, Ta BEPATA TTOU OXETICOVTAI UE TN CUVEXILOHEVN DpacTnPIGTNTA Kal TN Xpron
NG AOYIOTIKIS BAonG TG ouvexifouevng dpacTtnpidTnTag, EKTOC Kal eV 10 AIOIKNTIKG ZupBouAio eite
TpotiBeTal va peucTotroifoel Tnv Etaipeia i va diakéyel TIg dpactnpioTnTeG TG R Oev £XEl AAAN
PEAMIOTIKA EVOAAOKTIKA ETTIAOYA OTTO TO Va TTPOXWPENOE! G "AUTEG TIG EVEPYEIEG.

O1 utretBuvol yia tn diakuBépvnon éxouv Tnv €uBlvn eTToTrTeiag TNG S1adIKACIAG XPNHATOOIKOVOUIKAG
avagopag Tne Etaipeiag.

EubBUveg AeyKTI} VIO TOV EAEYYO TWV OIKOVOHIKWY KATAOTACEWY

O1 oTOXO0! HOG €ival VO QTTOKTAOOUME €UAoYnR dlac®AAIOn yia TO KAtd TTOCO Ol OIKOVOMIKEG KATAOTACEIG,
07O OUVOAO TOUG, eival atraAAayHEVEC aTTO oUCIWDES CPAANT, TTOU OPEIAETAI EITE OE amrdTn eiTe o€ AdBog
Kal va ekBwooupe £kBgomn eAeykTr, N oTroia TrEPIAQUBAVEL TN yvwpn pag. H eGAoyn dlacedlion cuvioTd
Oiao@ahion uwnAoU etmiréSou, aAAG dev gival eyydnon Om o éAeyxog Trou dievepyeital cUPQWVA PE TQ
AME, tou £€xouv evowpaTwOel otnv EAAnviK NopoBecoia, Ba evromifel TTavia £va ouoiwdeg oPaiua,
6Tav auté uTTdpxel. £edAparta divatal va TTPOoKUWoUV arré atrdTn 1 ammd AdBog Kal BewpolvTal ouaiwdn
otav, Jegovwuéva 1] aBpoloTikd, Ba pmmopoloe e0Aoya va avapévetal Ot 8a emmnpéalav TIG OIKOVOUIKEG
QTTOQATEIG TWV XPNOTWY, TTou AapBdvovtal Je BAon auTég TIG OIKOVOUIKEG KATAOTATEIS.
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Qg kabrikov Tou eAfyxou, oUpgwva pe Ta AME tmou éxouv evowpatwlel otnv EAAnvikr NopoBeoia,
QOKOUUE £TTayYEAPQATIKY Kpion Kol OiaTNPOUME ETTAYYEAUATIKO OKETTIKIONO ko' OAn Tn didpkeld  TOU
eAéyxou. Emiong:

Evromigoupe kKai agiohoyoUpe TOUG KIVOUVOUG OUCIWDOUG CPAAUATOS OTIG OIKOVOUIKEG KATAOTACEIS,
TTOU OQEIAETQI £iTE O OTTATN £iTe 08 AABOG, OXedIAdovTag Kai BlEvepywvTag eAeyKTIKEG Dladikaaieg
TTOU QVTATTOKPIVOVTAI 0TOUG KIVOUVOUG auToUG KOl OTTOKTOUHE EAEYKTIKG TEKUNPIO TTOU £ival ETTAPKNA
Kal KaraAAnAa yia va trapéxouv Baon yia TNV yvwun pag. O kivBuvog pn evToTTIOUoU oucidoug
OQUApQTOG TTOU OPEiAETaN OE OTTATN Eival UWPNAGTEPOG aTTé QUTAV TTOU OQEIAETal O€ AGBOG, KABWGS N
QTIATN MTTOPEl VO EUTTEPIEXEI CUNTTAIYVIQ, TTAGOTOYPOQia, EOKEUMEVEG TTOPAAEiYeEIS, WeUdEig
diaBeBaiIaEIC A TTaPAKapyn Twv JIKAIBWY ECWTEPIKOU EAEYXOU.

KaravooUpe Tig OIKAIDEG £OWTEPIKOU EAEYXOU TTOU OXeTI{ovial PE TOV £EAEyXO, WE OKOTO TO
OXEDIQOMO eAeyKTIKWYV BIadIKAOIWY KATAAANAWY yia TIG TTEPIOTACEIS, AAG OX1 YE OKOTO Tnv
BlatUTTWon YVWHNG ETT TNG ATTOTEAEGHATIKOTNTAG TwV JIKAIDWY £0WTEPIKOU eAEyXoU TR ETaupsiac.

AgioAoyoUue Tnv KaraAAnAGTNTA TWV AOYIOTIKWVY TTOAITIKWV Kai HEBOBWV TTOU XPNCILOTTOINBNKav
Kal T0 €0AOYO TWV AOYIOTIKWV EKTIHACEWY KAl TWV OXETIKWV YVWOTOTIOINCEWY TTOU  £yivav ammo To
AloiknTiké ZupBouAio.

ATIOQQIVOHAQTE yIa TNV KATaAANAGTATA TG XPriong amd 1o AloiknTiké ZUUBOUAIO TNG AOYIOTIKAG
apxng TNG OUVEXICOHEVNG BpacTnPISTNTAS KAi HE BACN Ta EAEYKTIKA TEKWAPIA TTOU QTTOKTABNKAY yIa
TO €dv UTTApxel ouciwdng afeBaldtTnTa OXETIKA HE yeyovoTa 1 CUVORKES TIOU UTTOpPEl va
uTTodNAWVOUY ouCION aBeBaldtTnTa WG TPog TNV IKaveTnTa TG ETaipeiag va cuveyiosr
OpactnpidétnTé TG, EdQv oupmepdvoupe 6T ugioTatal ouciwdng aBeBaidTnra, eipaoTe
UTTOXPEWMEVOI OTNV £KBECT EAEYKTH VA ETTIOTACOUME TNV TTPOCOXN OTIG OXETIKEG YVWOTOTTOINCEIG
TWY OIKOVOUIKWY KOTAOTACEWV 1] €dv OUTEG Ol YVWOTOTIOIMOEIS E£ival  QVETTOPKEIC va
01aQOPOTTOINCOUKE TN YVWUN Hag. Ta cuptrepdopatd pag Bacifovial o EAEYKTIKA TEKUAPIQ TTOU
OTTOKTWVTAI JEXPI TNV NUEpoUNnVia TNG EkBeoNG AeYKTr. QOTOTO, HEAAOVTIKG YEYOVOTA 1] CUVORKEC
eviExeTal va €xouv wg armotéAecpa n Etaipeia va Taloel va AeiToupyei wg OuVeXIZOMEVN
dpaotnpidTnTA.

AgiohoyoUpe T GUVOAIKR TTapouaiaan, TN DOpR KAl TO TIEPIEXOHEVO TWV OIKOVOUIKWY KATAOTACEWV,
CUUTTEPIAQUBAVONEVWV TWYV YVWOTOTTOINCEWY, KABWS Kal TO KATd TG0 Ot OIKOVOUIKES KATAGTACEIC
QTTEIKOVICOUV TIG UTTOKEIUEVEG TUVOAAQYEG KOl TA YEYOVOTA HE TPOTIO TTOU ETTITUYXAVETAI N EUAOYN
Trapouaciaon.

MeTagu aAAwv Bepdrtwy, KovoTToloUue aToug utrelBuvoug yia Tn SiakuBépvnan, To oxedialopevo e0pog
KQI TO XpovodIAypappa TOu EAEYXOU, KABWG Kal ONUAVTIKG EUPFHOTA TOU EAEYXOU, GUUTTEPIAAMBAVOUEVWV
OTTolWV ONUAVTIKWV EAAEIYEWV OTIG BIKAIDEG £OWTEPIKOU €AEYXOU €VTOTTIOUME KATA Tn OIGPKEIX TOU
eAEyXou pag.
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Emoteg Owovopikéc Kataotaoeg copopava e ta
Aefvn Ipdtoma XpnpuoTootKoVOUIKNG Avapopdg

-4},%3 ¢ vl ) ypfion mov EAnée 31 AskepPpiov 2019
! /27' o, (Oa ta moad eivai o€ €, EKTOC av avagEpeTal 10.Q OPeTIKa,)
R0
% @

(i

‘ExkBeon €1Ti GAAWYV VOHIKWYV Kal KAVOVIOTIKWV QITAITROEWY

Or1 epyaoieg Trou ekTEAECANE OXETIKG Pe TNV "EkBean Alaxeipiong tou Aloiknrikod ZuuBoUAiou avagpEpovTal
QVWTEPW, OTNY TTApAYPao «AAAES MNAnpopopiecy.

ABnva, 2 ZemrreuBpiou 2020
H Opkwtdg EAeykTAS AoyIoTNG

MNpaioyouwTtepxaougKoUTepg
Avwvupn EAeykrikn Eraipeia
Opkwrtoi EAeyKTEG AOYIGTES

AM. ZOEA 113 A¢otroiva Mapivou

(12) / (44)



Emotieg Owovopikég Kataotdoeig oopuonva ue ta
Awtvny TIpéruma Xpnuazookevopikhg Avgeopdc
v xpion mov éange 31 AekepPpiov 2019
(Ola ta mosd eivau o€ €, €XTOC av avagéperal §OW@ )03 \\Qv\a
AN

& Vg

Kataotaon Owovoprkic Oéong

ENEPIHTIKO 31-Aek-19 31-Aex-18

Mn kvkAoQOpPODY EVEPYNTIKO

Evobpata néya 5 2.089.567 2.384.749

AvaBorlOpeEvES POPOAOYIKES OTUITACELS 11 18.810 16.930

Aowég pakpompOOEGUES AmOITHOELG 0 88.674
2.108.377 2.490.353

Kvkiopopodv evepynrinéd

Anotfoeig omd TEAGTEG Kot AOUTEG OMOLTHGELS 6 2.313.982 1.113.249

Tapelokd Sbécua Kot 16od0vapa 7 1.429.188 1.957.142
3.743.171 3.070.391

XOVoAo evepYNTIKOD 5.851.548 5.560.744

TAIA KEDAAAIA

I KeQahara amodIBOUEVE GTOVS NETOYOVG

Metoyiko6 ke@dharo 8 1.274.000 1.274.000

Aowmd amoBepaTikd, 9 (20.567) (8.008)

Képdry (Eninéc) e1g véov (460.371) (343.372)

ZOvodo 1Binv Kepalaiov 793.062 922.620

YIIOXPEQXEIX

Moxponp6dsopes vroypedoeig

Advewn pakponpédeopa 13 1.657.033 1.922.481

IIpoPAéyeig anolnueimong Tpoc®rKon 12 78.036 55.596
1.735.068 1.978.077

Bpayvnpéeopeg vroypedoeig

ITpounbevtéc Kot Aowég vmoypedoelg 10 1.920.347 1.892.711

Advew Bpoyunpobecpia 13 1.403.071 767.336
3.323.418 2.660.047

ZHVOLO DTOYPEDCEDV 5.058.486 4.638.124

2ZHvoro WiV KePaLaiov KoL DVIoYPEDTEDY 5.851.548 5.560.744

O1 onuedoslg otig 6elideg 18 £mg 44 amoTELOVV OVATOCTOGTO HEPOG AVTAV TAOV OIKOVOUIKAV KATOGTACEDV.

(13)/ (449)



Koardotacn Anoteleocpdtov

HoMoerg

Koéotog moinbéviav

Mkt xEpdog

E€oda droiknorg

Aowmd £coda / (6E06a)
AmoTelioNOTA EKPETAMAEVOTG
XpNUOaTOOKOVOUIKE £5000
Xpnporootkovouikd ££oda
KaBapa xépdn/(Enpiéc) mpo pépwv
Dopog e1o0dMuaTOg

KaBapa képdn / (Cnuiéc) xpiiong

O1 onueihoelg otic oerideg 18 mg 44 amotehovv ovamOsRAcTO PEPOG CVTAV TOV OTKOVOUIKAOV KOTUCTACEWV.

Etoieg Owovopikég Kartastaoels oipomva e ta
Awebvi TIpotumo Xonuatootkovouikng Avapopds
v 1) xp1orn mov éEdnée 31 Aekepfpiov 2019

(Olo ta wood eivan o¢ €, EKTOC av avopépetol S10QOopPETIKG)

31-Aex-19 31-Aex-18
6.746.713 6.251.640
14 (6.204.280) (5.850.761)
542.433 400.879
14 (485.713) (365.731)
16 (34.411) (83.362)
22.309 (48.216)
15 3.195 4.362
15 (160.478) (140.636)
(134.974) (184.490)
17 17.976 (26.455)
(116.998) (210.945)

(14) / (44)
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Kataotaon Xvvorukov Ewsodfqpartog

Anoteléopara ((npiic) petd eépmv

Avaroylotikég {nuiég

Etioieg Owovopkes Kataotdoeis coppave pe ta
Agbvn TTpdrema X pnpoTeotKovoptkng Avapopag

v xpnon nov Eange 31 Aexe
(Ola ta woesa eivar o¢ €, ekTéc av ava(pép% aggp(&(jmca)

v 2019

&S e
NS
A

‘o

31-Aek-19 31-Ack-18
(116.998) (210.945)
12 (12.559) (9.425)
(129.557) (220.370)

Ot onpeiboels oTig oeridec 18 £m¢ 44 anoteAodv ovamGoTAsTO HEPOG QVTMV TOV OIKOVOUIKAOY KOTOOTACEMV.

(15)/ (44)



Karaotaon peraPfoidv 1diov xeparaioy

1-Iav-18
Kabapd képdn xpriong

Avaroyiotikég {npiég 12
31-Aek-18

1-Iav-19
Kabapd képdn xpriong

Avedoyiotikég (g 12
31-Aexk-19

Emoteg Owovopkég Kataotdoei ooppava e ta
Awebvn IIpdtoma Xpnpotootkovouikng Avooopas
yur ) xpfon mov Eange 31 Askepppiov 2019

(Ola ta wood eivou o €, eKTOC av avapépetor S109OopeTIKA)

MeToykd Aowrnd Anoteriopara T ovoho
KEQUAILO anofepaTidg €15 véov
1.274.000 1.417 (132.427) 1.142.990
0 0 (210.945) (210.945)
0 (9.425) 0 (9.425)
1.274.000 {8.008) (343.372) 922.620
1.274.000 (8.008) (343.372) 922.620
0 0 (116.998) (116.998)
0 (12.559) 0 (12.559)
1.274.000 (20.567) (460.370) 793.063

O1 onueidoels otig oehideg 18 £mg 44 anotehohv AvOTOGTAGTO LEPOG BVTAV TMOV OIKOVOUIKAOV KATAGTAGEWDY.

(16) / (44)



Katdotaon tapgrok®dv poov

Tapsrakis poég and hertovpyikéc SpasTiproTnTES

Topetakés poéc and AetTovPYIKES dPAcTNPLOTNTES
Meov:

Xpemotikoi ToKo1 kot cuvapn ££0da kKaTafefinuéva
KataBefinuévor pépot

KaBapég tapelakég poég and Ae1tovpylkis dpasTnproTnTes

Taperakés poég amd enevoLTIKES SPacTNPIOTNTES

Ayopd / (TIoinon) evodpaTav Kol GuAQY Tay1mv 6Toysiny
Towot siompoyBévteg
Noinceg evodpatev mayiov

KaBapég tapelakég poég and enevovTIKEG BpAGTNPLOTNTES

Taperwakéc pois and YPNRATOSOTIKEG DPAGTNPLOTNTES

Amominpopn daveiopon
IIAnpopég keporaiov xpnuatodoTikdv peddoemv

Aavew avoinedivia
KaBapég taperakég poég amod ypparodotikég

dpaotiproTiTeg

Kabapny adénon/(ueimon) ota tapsiakd dSwdicipa &
16000vapa

Topeokd dbéoya Kot 16080vapa Evaping xpNoemg
Tapetakd drobécipa ko wodvvapa MENG LPNGEOS

Emoteg Owovopikég Kataotaoelg G@(p%\;({ U Ta
Awgbvr| ITpdTuma Xpnuatooucovo;@’] QPOPag
Y10 TN Xprion wov EAnte 31 Reken &@gl@

) M € ext6 h
(Olo ta wood eivar o€ €, exToC av o pera@&@s&e@xa)

NN
ViR
1- Iav émg 31- 1- Iav ¢mg
Agk-19 31-Aek-18
(655.675) 89.420
(113.331) (133.946)
(35.384) (22.327)
(804.390) (66.853)
5 (12.877) (161.586)
3.195 4.362
7.403 0
(2.279) (157.224)
13 (1.638.433) (500.000)
13 (282.852) (247.311)
13 2.200.000 1.000.000
278.715 252.689
(527.954) 28.612
7 1.957.141 1.928.529
1.429.187 1.957.141

Ot onueuhoelg 611G oeAideg 18 £wg 45 amoTELOVV OVOTOCTOGTO UEPOG ADTAV TOV OIKOVOUIKDY KATACTAGE®DY.
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% - Emoieg Owovopkég Kotaotaoeg coupava pe ta
A@ v

ZNUEUDGELS ETL TOV OLKOVORIKOV KUTUCTAGCEDV

1 Tevikéc mimpooopieg

H Eroupeia dpaotnpronoeitar otnv EAAGSa, oTov KAGSO NG evépyelog pe otdxo v avantuén kot dwyeipion épyav
X Y T ko &gt dopiotel g Agttovpydg tov épyov «Mehém, Xpnuoroddtnon, Katackevr, Zvviipnon kot
Agrrovpyia Yrodopdmv tov OhokAnpopévov Xvotipatog Awyeipiong Amoppupdatov (OXZAA) Ieprpéperog Avtikng
Maoxkedoviag ue ZAIT», t0o onoio neprhappavel v katackevn] Néov Yrodopdv kat tqv Aettovpyio tov Néov Kot
opwopévev Yerotapevov YRodop®v Kol agopd 1o oOvoro TeV AcTikdv Ztepedv Amofintov tng Ilepupéperag
Avtikfic Makedoviag, frot dvvapwotntag 120 ik v / étog.

H Etapeia &yl ovotabei kot eival eykateotnuévn oty EAAGoa kol i d1e00uven tng €6pag NG Kot Ta KEVIPIKA
ypaoeta g eivat oty Knewowa, Eppod 25.

Ot Owovoukés Kartaotdoeg g Etaupeiog mepthapPavovior pe v pébodo tng mAfjpovg evomoinomng  oTig
evomonuéveg okovoutkés karaotaoels g Etapeing «tHAEKTQP AE», 1 onofa cuppetéyel 610 HETOYIKG KEQAANLO
¢ Etaipeiog pe mocootd 100% kot 1 omoion mepiapPvetal 6ty EVOTOMUEVT KATAGTOCT NG UNTPIKNS Kol
gionypévn oto XA «EAAAKTQP A.E.». Ot oikovopkés xatactdoel; eivar 0100éciueg oTOV SIKTVOKO TOMO
Www.etae.com.

Ot Topo0ceg OWOVOUIKEG KATROTAOELS eykpifnkav and 10 Awowntikd Zvpfovilo otig 25 Avyovotov 2020, kot
tehoVv v TV £ykpion tng [evikng Zvvérevong .

2 Zdvoyr onNUIVTIKOV AOYIGTIKOV TOMTIKOV
2.1 IMiwicio katapTicng Tov Owovopkdv Koatastaoewv

Ov Boowkég AOYIOTIKEG apyéc mov epapudobnkav kot T ovvietn ovtdv tov Owovouk@v Kataotaoswv
TEPTYPAOOVTOL TOPAKAT®. AVTEG O1 APYEC £XOVV EQUPUOGHEL [lE GUVETEWN Y1a OAEG TIG TEPLOSOVE TTOL TapoLGLOLoVTaL,
£KTOG v avOPEPETAL HLAPOPETIKA.

Ov mopodoeg eraipikés Owovouwkés Kataotaoes éyovv ovviaxfel odppava pe ta Awbvn Ilpétuna
Xpnuatoowovoptkig Avagopds (AITXA) kot tig Aepunveieg g Emrponis Aepunveidv tov Acbvav Ipotonmv
Xpnuotooucovoukig Avagopac, 6nmg £xovv viobetnbei and v Evponaixr Evoon. Ov Owovoukés Katastaostg
£yovv cUVTOYOEl CULPWVE [LE TOV KAVOVE. TOV 1GTOPIKOD KOGTOVG KoL TNV OpY1| TNG COVEYIOTG TNG OpacTNPLOTITIG TNG
Erapeiac.

H ovvroén Owovoukdv Kotaostdoswv copoave pue 1o AIIXA aroitel t xpfion AOYIGTIKGOV EKTUNCEMV Kat Kpiong
o TV Atoiknon KoTd Ty EQUPHCYR TOV ACYICTIKGOV TCMTIKOV Tov £youv viobetndel. O neproyég mov epnepiéyovv
onpovtikd Pabpd kpiong N molvmiokdtnrag, 1 Omov VROBEGES KOl EKTIUNGELW ennpedlovv ONUOVIIKE Tig
Owovopikég Kataotdoels avagépovial 6tn Znueioon 4.

2.1.1 Xovépon ApastnproTnTog

Ou Owovopikés Katootdosig g 31 AexepPpiov 2019 mpoetopdloviar coupovo pe ta Abvry I[Ipétuna
Xpnpatootkovopikic Avapopds (AIIXA) kot mapovcdlovv evroya v Owovopikr| 0£o1, 1o amoTEAECHATA KOl TIG

tapslokég poéc g Etoupeiag pe Baon mmy apyn g ovvexilouevng dpaotnpiotnTas.
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2.1.2  Muaxkpoowkovopikég cuviikes oty EAdada

To 2019 n eEAAnvikt owovopia GUVEYLGE TIV OVAKOUYT TNG KE TOVG SEIKTEG OKOVOUIKOD KAILATOG KAl TPOGSOKIAY Vo
gppavifovion Pehtuopévol, vrodnidvovtag Tn cuvvéxon g avortvElakhig dvvaptkic. Katoypaenkev Ogtikég
eEelifelg oTOV XPNUATOMOTOTIKS TOpéR, He avénon Tov Kotabicemv Kol BeAtioon T@v cuvOnkav ypnuatoddtnong
tov tpaneldv. H epmotoovvn otov tpamelikd Topén evioyDOnKe OMNUAVTIKA KOl Ol TEPOPICUOL oTnv Kivion
xeporaiov katepynibnkay mAfpec and v 1n ZentepPpiov 2019. H Bektivon g pevordnrag tov tpanelikes
GUGTNHATOG GUVERAAE GTNV OOENGT TNG TPOTEQIKNAG XPNUATOSOTNONG TOV U YPNUATOTICTOTIKOV ENLYEPTIGEDY eV 1
avadeiln ovroddvoung kopépvnong tov Iovito tov 2019 evioyuoe mepoutépm TG TPOGOOKIEG OCOV QPOPE OTIG
TPOOTTIKES TG EAAMVIKTG OIKOVORING TO ETOUEVO SIAGTIHA.

Toppwva pe to tehsvtaic owdécwa otoyein tng EAXTAT, o pubudc peyéBuveng tov mpaypotwcod AEIT
Swpopodvetar oe 1,9%, 1o 1810 eninedo pe 1o 2018, ehappdg xounhotepa 1oV TPOPALYE®Y TOV aPUOSIOV apYhV,
evé 1 anodoon Tov 10et00g oporoyov Ppébnke akdpa kot yaunidtepa omd 10 1%, vrodnidvoviag v avEnuévn
d160e0m TV ENEVOVTAOV Vo avOAABOVY EAAMVIKG picko. ZT0 mAaiolo avtld eAATVIKES EMLEPTOELS, TPOEPNGAV EVIOS
Tov 2019 kot otig apyés tov 2020 o exdooel; oporoyioK®V daveiov anevbuvépeveg otn S1Ebvi emevouTIK
KowoTnTa.

Qo1600 N avantv&akt Svvapkn tov Tpéyoviog £tovg (2020), kot Kuping petd o efpovdplo 2020 avakonnke and
TV gugdvion kot v e&dmimon tov 100 Covid-19. Zopewva, pe TG TeAevTaieg ekTiufiosl;, tpoPfiéneral 611 1
novdnuia tov Covid-19, Ba éyel apvnrikég enmtdoelg 1660 otV TOYKOGHA, 66O KOL OTIG EMUEPOVG OIKOVOUIEC TO
2020, pe emPpadvvon Tov maykdcpov puduod avantvéng (evdewtikd o OOZA sktd 61t 0 PLOUOS TOYKOOUIOG
avantoéng propel va pewbel £og kot 1,5%). To péyebBog g dotapayng g eAAvikng owovopiag 0o sEaptndet,
peta&l GAlmv, oe onuaviko Babud and m Sidpkeln koL v Eviaon g navdnpiog Covid-19, kat tov pétpwv tov
AapPavovror and v eAAnvikn kuPépvnon oAAd kot TG GAAEG KOPEPVAGELS Y0l TOV TTEPIOPICUS TN¢ EEATAWONS TNG
QARG KOl OO GANODG YEMTOMTIKODG TAPEYOVIEG OMMG EVOEIKTIKA TNG TPOGYUYIKAG/HETAVAGTEVTIKAG Kpiong mov
ennpealel mv EAAada. Qg ek todtov, extpdrar 6t 1o 2020 Ba givor pa xpovid TPOKANGE®Y Yo TV EAANVIKE
OUOVOpin KOt Katd GUVETEW Yo Tig dpactnpdtnreg g Etapeiag.

H Awiknon a&oroyel dprdg v kotdotoot kot Tig mBavég enmthoelg otnv Etaipeia, mpokeipévon va Suucpaiicst
otL AopPdavovron fykoupa OAa Ta avoykaio Kot SuvaTd HETPE. KOl EVEPYEIES Y1 THV EAQYIGTONOINGT TOYOV APYNTIKOV
EMATOGENV AAAY Kot Yo T a&lonoinon tav Betikdv eehilemv.

2.2 Néa TpoéTUTTQ, TPOTOTOUGELS TPOTOUMMV KU OLEPUNVEiES

Néa npéTong, TPOTOTON|GEIC TPOTHAMV KAl Siepunveieg: ZUYKEKPUEVO VEQ TTPOTLTA, TPOTOTOUGELS TPOTVLMV KO
Sepunveieg £xovv exdobet, To omoia eivar vIoypPeMTIKE Y100 AoY16TIKEG TEPLOSOVG oV Egkvoly v 1 lavovapiov 2019
1N petayevéotepa. H exrtipnon tov Opllov oxetcd pe tnv enipacn and My epaproy cvtdv eV VEOV TPOTHROV,
TPOTONOMCEMV KAl Slepunveldv mapatifetol Tapaxdto.

Ipoétvna kar Alepunveisc VIOYPEMTIKG Y10 TNV TPEYOVGH OLKOVOLIKY 1p1ion

AIIXA 16 «MioOdogic»

To AIIXA 16 ekb60nke tov Iavovdpro tov 2016 kot avrikabiotd to AAIT 17. Tkomdg TOL TPOTOZOL €ival va
efacoolicel 0Tt 01 OOMTEG KOt 01 EKUICHMTEG TAPEXOVV YPOULT TATPOOOPT|OT] TOV TAPOVGIAlel E0AOYE TNV OvGia
TOV GUVOALOYGV oV agopovv wobdoeis. To AITXA 16 eobyet éva eviaio poviého Yt 10 AOYIGTIKG XEPIOUS 0nd
Vv TAEVPA TOL MG, 1o onolo amaitel 0 PeBrTAG Vo avayvmpilel TEPLOVGIUKE GTOLYEIN KOl DTOXPEDCELS VIO
Oheg T1G ovuPhoetg poddoswv pe Sidpketa Gva Tav 12 punvdv, ektodg edv T0 VIOKEINEVO TEPIOVOIOKS GToXElD glvat
un onuavTikig aiag. Zyetikd pe 0 AoyloTikd yepiopnd and v TALvpd tov ekpicbati, To AITXA 16 svompatmvet
ovotooTikG TG anatioels tov AAIL 17. Enopévac, o skpobotig ovveyilel va xatnyoplonowel 11 cupfdoelg
[ic8MCEmY GE AETOVPYIKEG KUl YpNiaTod0TIKEG HicOMoEig, Kai vl akoAovBel d1PopeTicd AoYOTIKG YEWPIOUS Yid
KkG0e TOTO cVpPaoTC.
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H vwbétmon tov AITXA 16 Sev eiye kapio eTUITOON 61N PNUATOOIKOVOLIKT) TATIPOEOPTION TG,

ATIXA 9 (Tpomomwoujceig) «AIKOLOUATA TPOW PG ATOTAN PRI He KaTafol apvnTikilg otviic eE6@inoncy

O1 tpomonorioelg mopéyovv oTIG eratpeieg v duvatdTNTO, £0OGOV TANPOUV Pio GLYKEKPHEVY GLVONKT, va
EMUETPOVYV YPNUATOOIKOVOUIKA oTOlyein pe SKaimpo Tpompng amominpoung kot Kateforn apviTikig mowvhg
e£opAnorg (negative compensation) oto avendcBeoto kOoT0g N oty £0A0yn ofle pécw TV AOMAV CLVOMK®Y
eicodnudtov avtl oty edAoyn afio pEcw OmOTEAECUATMV.

AAITI 28 (Tpomomoujocig) «Makporp6Beopeg cvoppeToyég 6€ ovyyeveic kKat kKowonpalisgy

Ot Tpomonotfioeig d1evKpvilovv OT1 01 OVIOTNTEG TPEMEL VO AOYIOTIKOTOLOUV TIG LOKPOTPOOEGUES GUUIETOYEG TOVG O
pia. ovyyevn etatpsia 1 kowvorpo&io - oTic onoieg dev epappodletar i péBodog tng Kabapnic Bomg - pe Paon to AITXA
9.

E.AAJLX.A 23 «ABeBardotnTa oyetid pe Tov eipiopd OepdTov goporoyiag s16081uaTtocy

H Awepunveio mapéxel enenynoels wg mpog TV avayvapiot Kot ETWETPNGT TOV TPEXOVIOS KOl avaPaiiousvou
Popov gcodnpatog Otav vapyel afefordtnTa CYETIKG Ue TNV EOPOAOYIKT] QVTILETOTION KAnowwv ototxeiov. To
E.AAILX.A 23 &el epappoyn oe OAEG TIG TTUYES TNG AOYIOTIKOTOINGTG TOV POPOL EIGOFNUATOG OTAV VIAPYEL TETON
afefardtnro, copmepapfavoiévon Tov PoporoyNTEOD KEPSOVY/INUIAS, TG POPOACYIKNS BAONS TV TEPLOVGIAKDY
STOYEl®V KOt UTOYPEDCEWV, TOL POPOAOYIKA KEPOT Kot POPOAOYIKES {NUIEG KUl TOVG POPOADYIKOVS CUVTEAEGTES.

AAII 19 (Tponomoujoeic) «Tpomomoinen mpeypappatoc, Tepikonn] 1 Srakavoviopdo»

Ot tponomouceig kabopilovv Tov Tpémo pe Tov 0moio o1 ovtoTNTeG Tpémet va mpoodiopilovv ta cvviatlodotikd £0da
otav Aapfavouy xdpa arrayés oe cuvTaSl080TIKA TPOYpapaTa KaBOPIGUEVAV TAPOYAV.

Etfioieg Behtidoerg oe AIIXA (Kvkhog 2015 —2017)
Ot tpormtomomoelg mov nopatibeviat mapakdtem teptiapBavouy aAlayég o Téooepa AITXA.

ATIXA 3 «20veva oeiC emiyeIpRoemvy

Ot tporonomcetg dtevkpvilovv nwg pict OVIOTNTA ENCVOLETPE TO TOGOGTO OV KATELYE TPONYOVUEVAG GE pin and
KOWoU EAEYYOUEVT] BPAGTNPIOTITA OTOV OTOKTA TOV EAEYYO TNG EMLysipniong avThg.

AIIXA 11 «A7d koivod ovupwviecy

O1 tpononomicelg dievkpvifovv mwg pio ovtomTa dev ENGVAUETPE TO TOGOGTO MOV KUTElYE TPONYOoLUEVEMS OF pia,
Ao Koo gAEYXOUEVT) HpAOTNPIOTNTO OTAV OMOKTE and KotvoL ALYy oTnyv entyeipnon av.

AAII 12 «PSpot e1c0dnuactocy

O1 tponomotfiostg devkpviCouv nog pia ovioTTa AoytoTikonotel OAeC TI EMMTAGELS GTO OOPO EIGOIUATOG OO
TANPOUES LEPIGUATOVY LLE TOV 1610 TpOTO.

AAIT 23 «Koagroc daveiouody

O tpononomcelg drevkpwilovy nwg pio ovromta yerpiletar wg péPog Tov yevikod davelopol omoodfrote davelo
avaAnednke ik yo Tnv avantuln evog meplovolakol ortoryeiov o6tav 10 ctoyeio awtd eivar £towo yo
xprion v omoia Tpoopiletar M TNV TOANGT TOVL.
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IIpoéTvma Kol Alepunveis VTOYPEMTIKGA VIO NETAYEVEGTEPEC TEPLOBOVC

AITXA 17 «Acpaietiipra copforore» (spoppoletal oTig TNGIEG AOVIOTIKEG TEPLOBOVE TTOV EEKVOUV TNV 1 HeTd
tnv_1 Tavovapiov 2021)

To AITXA 17 ekd60nKe tov Mduo tov 2017 kot aviikediotd 1o AITXA 4. To AIIXA 17 kaBepdvel TG opyég Yo Ty
QVOYVAPLGT, EMPETPTOT] KOl TOPOVSIRCT) TOV 0o@uiicTiplev cuppolainv mov Bpickoviatl 6To nedio spapuoyiig Tov
TPOTHTOV KABAG KAl TIS GYETIKEG YVACTOMOWGEL,. XKOTOC TOV APOTHNOV Eival val dtacParicel 6Tt pia ovioTnTa
TapEYeL oXETIKEG TANPOPOPies 01 omoieg va Tapovstalovv v eDA0YN ekdva GXeTIKA He avtd to ovpforato. To véo
TPOTLVIO EMAVEL TO. TpoPANuata cuykpiowdmTag mov eixe dnuiovpynoer 10 AIIXA 4 koBdg anoutei 6ra to
ACPUAGTI P GLUPBOAALY VO AOYIOTIKOTOOUVTAL UE TPOTO oLVETT. Ot A6QUAMOTIKEG VTOYPEDGEL; B0, ETPETPOVTOL GE
Tpé€Yovaeg akieg Kat oyt oe 1topkd kootoc. To mpdTumo dev £xel vioBetnBel axdun amd v Evponaikny Eveon.

AITXA 3 (Tpormomouioeic) «Opiopog cuvévaong emyeipioeovy (c0oppudletal oTig eTo1EC AOYIOTIKES TTEPIG80UG
nov Eekvodv v 1 petd v 1 Iavovapiov 2020)

O véog opiopdg otidlel oty évvota g amddoong g entyeipnong Ue T Lopeh mapoyfg ayaddv Kot vaNPEcidV
oTOVG TEAATEG OF avTiBeon pe TOV TPOTYODUEVO 0plod O 0m0iog eotinle OTIG AMOdOGELG e TN HOPQT] HEPIGUATOV,
YOUNAGTEPOL KHGTOVG 1 AAAOV OIKOVOIKOD 0PEAOVG OF EMEVIVTEG KOl AOUTd uépT.

AAII 1 xar AAIT 8 (Tpomomouoeis) «Opiopos Tov ovoLddovsy (spapudlovial oTic eTo1EG AOYIGTIKEG TEPLOGOVG
nov Eexvoy v 1 puetd v 1 Iavovopiov 2020)

O1 tporonomoelg anocaenvilovy ToV OpIGHS TOV 0VCUDOOVS Kol MG TPEMEL VO XPNCLLOTOLEITAL, CUUTANPAOVOVTOG
TOV opioud e odnyisg ol onoieg mopéyoviav o Thpa o GAla onusia tov AITXA. Emmhéov, éxouv PeAtinbel ot
dievkpvicelg mov cuvodedovv tov optopd. Téhog, ot Tpomomotiioely Swoporiovv 6Tt 0 oplouds TOV OLCLBSOUG
spappolerar pe cuvénew o€ 6Aa ta ATIXA.

AIIXA 9, AAII 39 ko AIIXA 7 (Tpomomoujoels) «Avapoppmen eritoxiov avagopdcy (spapuolovial oTig
£TNo1ec MOYIGTIKEG TEPLOO0VE oV Eekvoiv Tnv 1 uetd v 1 Iavovapiov 2020)

O tpomonorfioel; GAAALOVY OPICHEVEG GMOUTNGELS GYETIKG WE TN AOYOTIKT] avTioTdfpiong Kwdivov dote va
TOPEXOVY O1ELVKOALVOT OXETIKG pe Tig mBoveG emmtd@oel; g ofefodtnrag mov o mpokoréost 1 addoyf] TwV
emrokiov avagopdc. Enuriéov, ot tponomoticelg anattodv and 15 etaipeieg va napéyovy npocbeteg nAnpopopisg
OTOVG EMEVOVTEG GYETIKG UE TG OXECES OVTIOTABUIONG TOVC, Ol omoieg emnpedlovion Gueca omd QVTEG TIG
ofepfardtnres.

AAII 1 (Tpononoinon) «Tagwvopnon vroypedoeov g Bpayvrp6Oeopss 1 pakponpdBeopec» (epapudélovral otig
£TNO1ES AOY10TIKEG TTEP1OdOVC oL EeKvovv Tnv 1 uetd v 1 Iavovapiov 2022)

H tpomonoinon devkpivilerl 611 o1 voypedoelg Tagtvouovviar g Ppoyvrnpddecues M pakponpodeopes Paocel TV
Swaimpdrov mov sivat oe wyd ot ANEn TG TEp1odov avapopdc. H ta&wounen dev ennpedaletarl and 11g Tpocdoxisg
™G oviétnTog N and yeyovota petd tnv nuepounvio avaeopdc. Emmiéov, n tpononoinon arocaenvilet T onpacio
TOV OpOL «SLAKAVOVIOUOS) ptag vroxpémons tov AAITL 1. H tporonoinon dev éxsl vioBemBel axoun amod v
Evpwmaikn Evwon.

2.3 ZovollaypaTIKES HETATPOTES

(o)  AeiTtovpyIKé vouIouo Kot VOUIoUQ ToPODEIoHC.

Ta otoeic TV OIKOVOUIKOV KATAGTAGEMV TNg sTaipiag emetpodvioarl PAcel TOV VOUIGUATOC TOVU TPOTEVOVIOG
owovopikoy mepiAioviog, oto omoio Astrovpyel («hertovpywd vowope»). Ot OKOVOUIKEG KOTAGTAGELS
noapovsiaovial oe Evpd, mov eivar 10 Aertovpyikd vopicpa kot to vopspe tapovoioong tng untpiknig Etaipsiag.
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B)  Zovallayéc xai vrdlotma

O1 cuvorhayéc oe E€va vopiopaTa PHETATPETOVIO GTO ASITOVPYIKO VOUIGHA Pe TNV XPNCT) TOV IGOTIHIDV IOV 16YVOVY
Kot Ty nuepounvia tov cuvorlaydv. Képdn kat {npiéc and cuvarhayoTikeS S1opopEig o1 0oieg TPOKHMTOVY Und
NV eKkoOAPIoN TETOWOV GUVEAAOY(DV KT TNV SudpKelo TG XPpNoNg Kot and TNV HETATPONT) TOV VOUIGHATIKOV
cToyeiov mov ekppalovial oe EEvo VOUIoUO Ue TIG 1oYD0VGES IGOTIUIES KATE TNV TUEPOUNVIO 1IGOAOYIGHOD EQOGOV
voiotavral, katayopodvial ot anoteréopate. Ot cUVOAAOYUOTIKES Stpopis and Un VOUISHATIKG oToryglo, mov
onoTi@vTat otV gbAoyn a&ia Toug, Bempolviol ag TUMHA TG eVA0YNG a&lag Kot CUVERDS KOTOX®pOohvVTaL Gmov Kat
o1 Spopég TG evhoyng a&iog.

2.4 MweOdoe1g
Eraipeio. w¢ pioOwtig

Me Béaon to AIIXA 16 xatopyeitat o tov pobeth 1 tafvouncn 1eov mcbOGEmvY Ge ASITOVPYIKEG IGODGELS Kot
xpnuatodotikég pobhoeis. To dikaimpa xpriong nTeploVcIaKoD oToLEiov evepynTiKos mepappdvetor otn ypapun
Evooparta I1ayw g Kardotaong Owovopkfic @fong kot i vroypéwor picdwong nepirapPaveral oTic ypapupeg
pokporpddecpog davewopog (ocvpneptrhapfavopivav daveimv ywpic avaymyf) kot Ppoyvnpdbecpog daveispog
(ovumeprropPavopévev daveimv ympig avaymyn).

Katéd v nuepopunvia évapéng piag probatiknig nepddov 1 Etapeia avayvopilet éva dikaiopa xprong ototygion tov
gvepyntikov Kot pio vroxpémon picBmong npoPaivoviag ce EMYPETPNOT TOV SIKAAUOTOG XPTGTG TOV GTOLYEIOD TOV
EVEPYNTIKOD GTO KOOTOC.

To «é610g TOV dikobpATOG XPIoNG GTOLEIOV TOV EVEPYNTIKOD TEMAAUPAVEL TO TOGO TNG APXIKAG EMPETPTONS TNG
vrnoxpémotls picbwong, tig YoV xataforés picbwpdreov Tov TpoypaTorominKay Tpw N KoTd TNV Mpepounvia
évapéng g msbwTtikng mepiddov, permpéveg pe ta kivntpa picbwong mov ewonpdybnkav, to apyIKa GUEcH KOOTN
wov Papivovy tov pwmoBot, kou pilo ektipnon tov Sanavédv mov Oo PBopdvovv v Etapsin kotd v
QTOCVYVEPUOAOYNOT KUL THY QOUAKPVVGT] TOV IGOMUEVOD GTOLYEIOV TOV EVEPYNTIKOD, TNV OTOKATAGTAGT) TOV XHPOL
ctov onolov PBpioketal To umcOmuévo cToreio TOV EvEPYNTIKOD 1) TNV GTOKATAGTACT TOV GTOYXEIOV TOV EVEPYNTIKOD
omog ancteitor and Tovg 6povg kot Tig mpohnobéselg e nicbmwone. H Etapeio avoropfdaver v vmoypémon yia Tig
ev Moym Samdveg eite xatd v nuepounvia évaping g picbatikig mepddov eite @G cuUVEREW NG XPTONG TOV
micOmuEVoy GTot EloL TOV EVEPYNTIKOV KATA TN SLUPKEIR NIOG CVYKEKPILEVTG TTEPLOSOD.

2.5 Evoopateg axivijTonon|celg

To evodpato mdylo eNPETPOOVTAL 6TO KOOTOG KTHOEMG LElOV cuGomPELUEVES amOoPEcels Kat Toyov amopsioon. To
KOOTOG KTNGEWG TEPAAUPAVEL OAEG TIG GUECO EMPPUTTEES DUTAVES YO TNV AWOKTNGN TV GTOEIMV.

Metayevéotepeg dandveg Katoympovvial oe enadénotn g Aoyotikng afiog T@v evonpdtov nayiov | og Eexwplotd
TAY10 pHovoV dv vl TBavo Ta PEAAOVTIKA OIKOVOULKE 0QEAN Vo elopedeovy oTtov Optho Kot T0 KOGTOG TOVG UIOpPEL
va empetpnfei afidmota. To kOGTOC eMOKELAOV Kol GLVINPNoE@V Kotaympeital ota omoteléopora Otav
TPAYUATOTOLEITOL

Ta owdneda dev anocPévoviat. Ot amocsPéosig Tmv GAlov ototyeinv Tav evoopdtev Tayiov vroloyiloviar pe v
otafepn) péBodo péoa oty oEEAN {on Toug oV £xEl G EENG :

- Mmnyavohoywdg eEonhopog 7-10 ém

- Avtokivnto 8-10 ¢£m

- 'Emmhé kou EEaptipoza 8-10 ém
O vrodeytpaticés afieg kat ot @eéhpes {wéc TV evompudtonv nayleov vrTokewvtol o enaveEétoot ToOLAAYIoTOV KGO
TEAOG YP1IONG.

Otav o1 hoyotikég agieg tov evompdtov nayieov vrepPaivovv v avaktion aio tovg, 1 deeopd (amopsiwon)
Katoympeital Gueca @g ££080 610 ATOTEALCUATA. .

(22) 1 (44)



Emoieg Owovopkég Kataotaoeig chppwva %E o
’ Aebvny Ipétona X pnpoTootkevopkng Avaeopag
W Y1 xpfion wov EAnge 31 AekepBpigy 2019

.~ 4
(Ol ta most eivau ce €, extdg av avapéperal ﬁé & 4) < \@/\

Katd mv noinon eveopdtov nayiov, ot S1apopés peta&d Tov TIHARATOG OV AauPAVETAL KOt TG AOYIGTIKTG TOUG
avandofeotng akiog xataympovvial og képd 1 {npieg ota aroteréopara.

2.5 Xpnpuatookovopika péca,
ApYIKn avayvopLoT] Kai PETUYEVEGTEPT] EMPETPIGT] TOV YPILUTOOLKOVOULKDY TEPLOVGLIKAY GTOLEIDV:
H Etarpeia ta&vopet Ta xpNHaTOOIKOVOUIKE TEPIOVGIOKE GTOLYELN TNG GTIC TEPAKATH KOTNYOPIES:

- 270 XPNHPATOOIKOVOUIKE TEPLOVOIAKE GTolYEla OV TN cLVE S empeTp@vIoL 6Ty €0Aoyn afia (site ota Aowmd
GUVOAIK( E1GOONLATO, EITE GTO OTOTEAEGUATE YPTIOTIG) KO

- ZT0 Y PTUOTOOIKOVOUIKG TEPLOVGLKG GTOLYEID TOV EMPETPOVIAL 6TO ANOGPECIIO KOGTOC.

H xotdtagn tov YpnuoToOKOVOUIKAOV TEPOVGIOKAV GTOWEIOV KaTd TNV opyikfy ovayvdpion Pacifetar otig
oLpPPOTIKEG TOUEIKEG POES TOV YPTHATOOIKOVOUIKAOV TEPLOVCLAKAOV CTOLYEIMV KOl OTO EMEPTIHATIKG HOVTEAD EVIOG
TOV 07010V S10KATEYETOL TO YPTIUOTOOIKOVOUIKG TEPLIOVGIOKS GTOLYED.

Me e€aipeon 1ig anaurficelg and meddrtes, § Etapein apyikd omotipd va xpnpaTooikovopikd TepLovcloxd cTotysio
oty ebAoyn a&io T0V GVY TO KOGTOG CUVOALUYNG, OTTV TEPITTWOT EVOG YPNUATOOKOVOUIKOD TEPLOVGIHKOD GTOLYEIOL
mov dev amoTarter oty gvdoyn ala péow tov anoteheoudtov. Ta K66TH GUVAALAYIG TOV YPTUATOOIKOVOUIKAOV
TMEPOVOWKAOV oToelwv mov emperphvion oty edroyn ofle péoe tev omotehecpdrav sfodomolovvial Ot
naTNOELG and TEAATES apyIka anoTipd@vTon oty a&ia cuvailayfg 6nwg opiletat and To AIIXA 15.

Zoupova pe Tig Tpovoteg 1ov ATIXA 9, 1o xpedypapa ETYETPOVVIAL 6TN GLVEKELN 6T0 amocBéciuo K66Tog, 1 6TNY
gbdoyn adia péow TV AomdV cuvolK@v siwoodnudtev, i otnv edhoyn atia pécw Tov arotelecudrov yprone. Ia
va ta&ivopnBel kar va arotiundel £va XpTHOTOOIKOVOLIKO TEPIOVOLNKO oToLXEio 6T0 anocPeouévo k66Tog 1 61NV
gbloyn afio pEcO TOV AOMAV GUVOMK®AV EIGOINUATOV, TPETEL VR SMIIOVPYOUVTOL TAUEKES POEC IOV OMOTEAODV
«QmOKALIOTIKG TANPOUES Kepaiaiov kot TOK@VY &l Tov aveEoeintov vroloinov keporaiov. H a&iodéynon vt
egival yvoot wg SPPI (“solely payments of principal and interest™) kpitfpio kat yiverat og eninedo pepoveuivov
XPNHOTOOIKOVOUIKOV HEGOV.

H véa ta&ivounon kot empétpnon tav xpeoyphowv g Etapeiog yiverar wg e&fg:

L. Xpedypapo. oo omooBésipo KOGTOG Yo TO XPEOYPUPQ TO ONOID ATOKTOVTOL 6T TACIGLO EVOG EMYEIPTIUATIKOD
HOVTELOL, OV GKOMO £XEL TN S1ATAPTOT) TOVG MGTE VO EGTPaYHoUV 01 GLUPATIKEG TANEINKEG POEG, EVA) TAVTOHYPOVE
ninpody 1o SPPI kpirfpro. Ta xpnuotooovopikd ototyeia avthg g Katnyopiag anotudviat uetayevéotspa Bacst
g ueb6dov tov mpaypatikov emroxiov (EIR) kot vidkewtor o Eheyyo amopsioong g akiog tovg. Onotodfmots
képdog M {nuid, TPoKHATEL 6TAV TO TMEPOVOIKS GTOYED Tavet va avayvepileton, Tpomonowkital 1| amopeidveral,
avoyvopiletal opéomg 6TV KATAGTACT) ANOTEASOUATMV.

I1. Zoppetoyixol tithol 6ty svdoyn afio péco NG KOTAGTACTG GUVOALKOD EIGOSHRATOG, XMPIG HETAQOPE TV KEPSHV
A {nudv oV Katdotaon amoTEAECHATOV XpNoNG KATG TV amo-avayvdpion Tous. v Katnyopia avth
nepthapfdvoviol pévo oi cvppetoxwoi tithot toug omoiovg 1 Etoipeio éyer v mpdBeon va kpartficel oTo
npoPAeniuevo péAlov kar £xel apetdkdnta omopacicel va Tovg Tafwopsi KaTd TOV TPOMO OUTO GTNV apPYIKN
avayvopiet] Tovg 1 otn petéfoon oto AIIXA 9. O ovppstoyucoi Tithot otnv edhoyn aio pécw g KATAGTOONG
GLVOAMKOD gicodfjuatog dev vmokewtal ot omoueiwon. Mepiopata and tétoleg smavdoelg cuveyilovv vo
avayvapifoviar 6Ny KatéoTaoT anoTEAEGUATOV, EKTOG OV AVTUTPOGOTEDOVY OVEKTNOT TOV KOGTOUG THG ENEVEVGTG.

lNa enevoboels ot omoieg dampaypatedoviar o evepyd ayopd, 1 eokoyn a&io vmohoyiletor pe Paom Tig Tuég
TPOGOOPAG NG ayopds. ' emevddoelg yia Tig onoieg dev vapyet evepydg ayopd, 1 0oy a&in Tpocdlopiletar pécm
TEYVIKADV OTOTIPUNOTG, EKTEG E6V TO gVPOg TV 0PBOAOYIKAVY EKTIUAGEMY TNG ebhoyNg a&ing eival onuavTiké pey6ho
Kot ot mBavotnTeg tav Shpopav ekTipficswv dev pmopovv gbAoya va aftoroynbodv, omdte Sev emitpémeTan M
amotiuncn avtdv tev enevdvcenv oty sbloyn afie. H ayopd 7 ndAinoen ypriueTOOIKOVOUIKGOV GTOLEIOV 7OV
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QTOITOVV TNV TaPEOOCT] TV TEPIOVCIAKDY TotYEimV Héca o8 £va XPOViKS TAIGL0 OV TPOPAETETOL AIO KAVOVIOUS 1|
rapadoyn Tng ayopdc, avayvepiletar kotd v nmpepopnvio diakavoviopod (SnAadn v muepopnvio mov o
TEPLOVOLOKS oToryElo petagépeton 1 mapadideral otnv Etaipeia).

1II. Ta xpNUOTOOIKOVOUIKG TEPLODGLAKE GTOElD Ta onoie TAEIVOPOTVTIOL OG OTOTIHGUEVD. 6TV £0hoyN a&ie pécwm
1OV anoteAecudtwv avayvepiloviatl apxikd oty gdioyn afio pe to képdn 1 {MEG and TNV GIOTIUNGT OLTGV Va
avayvepifovol otnv kardotasn anotedespdrav. Ta kEpdn Kt o1 (LG oV TPOKORTOVY and Tig HETABOAEG SNV
gbAoyn ofio TV YXPNUATOOIKOVOUIKAOV TEPOVCIKAOV oToEldV 7oL Tafwopobviar oty ebhoyn ofio pécm
amoTELECUATMVY, avXyVOPIloVTal OTTV KATAGTOOT) ONOTEAECUATOV OTT Ypopun « Aoud kEpdn / (Cnuiég)».

Amopeimon YpPNUAETOOIKOVOUIKAV TEPLOVGLEKAYV STOLYEIOV

H Eraipeio a&roroyel og kGO nuepopnvio KatapTIoNG OIKOVOUIKAY KATACTAGEMY T¢ SESOUEVA OVOPOPIKE LLE TO KATE
TGOV M agio Vg ¥PNUATOOIKOVOUIKOD TEPIOVCIAKOD GTOXEIOV T piag Opddag XPNILUTOOIKOVOUIK®OV TEPIODCIAKOV
otolyeinv &yl anopelmdel wg axoroHdwmg:

H Eraipeio avayvepiler npofieymn nuidg Evavil avopevopevay motaTikdv Mutdv yio 6Ac To 3pnuetootKovouLd
TEPIOVOIAKA oToKela mov dev omoTipodvion oty edhoyn ofin péo® TV amotereopdtwv. O aVOUEVOUEVEC
niotoTikég {nuiés Booifoviar ot dwpopd avapeca o€ Oheg TIG CUUBOTIKEG TOUEWKEG POEG TTOV givan amorTnTég
oOUEaVA pe T oOpPoon Ko OAsg TIG TAPEWKES poég mov 1 Etoipeia npocdoxd va siompdlet, TposfopAnuéveg e
Bdom 10 Katd Tpoctyyion apyIKé TPAyHATIKO EMITOKIO.

Ot avopevdpeveg miotwtikés {nuiéc avoayvepilovion oe o otddo. Edv o mioteTKOg Kivéuvog evog
XPNROTOOWKOVOUIKOD pécov dev &xst avénbel onpaviikd amd ™V apyikf ovayvdpion, N OKOVOUIKT OvVIOTNTa
EMPETPE, TNV TPOPAgY {NUIAG Yo 10 &V AOY® XPIHLOTOOIKOVOUIKO HEGO GE TTOGO {60 LE TIG AVOUEVOUEVEG TICTMTIKEG
{nwiég Tov endpevav 12 pnvav. Eav o moteTikdg Kivauvog Tov YpNHATOOIKOVOUIKOD HEGOD £xet 0vENOel onpavTikd
Qamo TIV ApYIKN avayvdpIoT], 1 OIKOVOUIKT OVIOTNTA EMUETPA TV TPOBAEYT ENpds Yo va XPTLOTOOIKOVOIIKS LEGO
6¢ 10c0 {60 Ue TG avauevoueves moTmTikég Cnés xab' oAn t dwipketa Lomg, aveEdptnTa and To wdTe TPOSKVYE 1)
afémon.

o 1ig anottoelg and neldteg kol ta ovpPoticd mepovolakd otoyeia, n Etopeio epoppdlel v amhomompuévn
TPOGEYYIOT Y10 TOV DIOAOYIGUS TMV AVOUEVOEVOV TOTAOTIKAOV {niudv. Enouévag, o8 kGBe nuepopnvio avagopdc, n
Eraipeio, enperpd v mpoPheym {nuidg yio &vo ypTUOTOOIKOVOUIKO UECO OF TOGO {60 WUE TIC CVOLEVOUEVEC
moTOTKEG (g ko' OAN ™ ddpketa {ong yopis va nopaxorovdsi Tig petaforéis 6ToV MGTOTIKG Kivovvo.

Amouginon ypyuaTootkovoulk®y TeEPIOvVoIAK@AY oToLYEIMV

H Eraipeia a&oroyoldv o kGO nuepopnvic KATAPTIONG OIKOVOIKAV KATAGTACEWV TO SE50UEVE AVOPOPIKE |LE TO
Katéd méoov M ofio EVOC XPTMHOTOOIKOVOUIKOD TEPLOVCIOKOY GTOYEOL 1) piog OpGSAC YPNUATOOIKOVOUIKGV
TEPLOVCIAKDV GToLXEiOV £XEt anoueimdel g akorovBnG:

H Erwpeio avayvopiloov mpéfreyn Cnuidc évavit avopevopevev moTtoTikdv uov  yww 6ia o
XPNHATOOIKOVOUIKG TTEPLOVGLOKE oTolygin mov dev amotpodviar otnv e0hoyn ofia péow Tov omoteeopdimv. O
avopevopeves motoTikég (nuigg Pacifovion otn dogopd avépesa oe 6ieg Tig GLPPTIKES TApEIKES PO TTOL givar
amaurnrés cOpe@ve. pe T obuPacn ko 6Aeg Tig Tapelokég poég mov 1 Etoupeic mpoocdokovv va siompaLovv,
npoegopAnuéveg pe Paocn T0 KOTA TPOGEYYIoT| apyIKO TPAYROTIKG EXTOKIO.

Ot avapevopeveg mototikég {nuigg avayvepiloviar oe 800 otddwe. Edv 0 motetikég kivduvog evog
XPTHOTOOKOVOIKOD pécov dev éxel avénbel onpavikd and TV OpyiKy AvVOyvVOPIGT, T OWKOVOWIKH OVIOTHIO
empuetpd TNy npoPAeym (nuidg ywr 10 v AOY® XPNUATOOIKOVOUIKO HEGO GE TOGO (G0 WHE TIG GVOUEVOUEVEG
mMOTOTIKES {Npiéc Tov endueveav 12 unvav.

Edv o micTtoTiég Kivouveg TOT YpTHATOOIKOVOLIKOD HEGOT £xEl GuENOEL SNUAVTIKG Grd TV GpyIKh avayvepion, 1

OIKOVOUIKT] OVTOTNTO eMUETpd v mpoPreyn {nuidg v €va ypnpatoowovoukd péco o€ moc6 6o pe Tig
AVOUEVOUEVES TLOTWTIKES CNutég kad' 6An  Sidpretn Lmnfg, aveEdptnro ond 0 mdTe TPodkvyE 1 aBéTnon.
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Na 11¢ anatoelg oand meAdteg kat to. cuuPatikd mepovstakd ototyeia, n Etapeio spappolei tnv anhomomuévn
TPOGEYYIOT) Yial TOV DIOAOYIGHO TOV GVOUEVOUEVAV TISTOTIKOV {nuidv. Etouévec, og kdbe nuepounvic avoagopdc,
N Etopeia empetpd v npdPreyn npdg yw éva ypnuatootkovopko HLéco o€ Mool {60 HE TIG OVOUEVOUEVEG
moToTiKES {nuég ka' 6An ) duipkewa {ong xmpic va mapakorovbodv Tig petaforéc otov moTtmTiKé Kivéuvo.

Amoavayvdpion ypyuaTootkovouIKGY TEPIOVGICKOV CTOLYEIWY

‘Eva ypnuatooikovoukd meplovctoksd otoeio (1) £ve uépog evog yPTILATOOIKOVOLIKOD TEPIOVGLOKOD GTOEioD T
uépog piag opadas TapOHoIV XPTLATOOKOVOUIKGOY TEPIOVCIOKOV cTotysinv) anoavayvopiletol dTav:

® 70 SIKODUOTA Y10 TNV EIGPOT| TOUEIWKDY TOPWOV £XOVY EKTVEVGEL,

e 1 Ewapelo Swrnpel 10 dikaimpa oty €16pon TOUEIOKOV podV OO TO GUYKEKPWEVO MEPIOVGIOKS OTOLED
aAld €xet avaiaPel Tovtoypova v vmoxpiémon va ta kataPfiidier og Tpitovg mMAAPOE YWpPiG onuovikh
KaBvotépnon, vd T popen piag ovpPacng petafifaocng, 1

e 17 Etoupeia £y petafifdost 1o dikaiopa ei6pong TAUEWKOV podV 06 T0 GLYKEKPLUEVO TEPIOVGIOKS oTotYElD
evd mapéiinha, site (o) éxel peTafiPacel OLOIOTIKAE GAOVG TOVG KIVETVOLG Ko Ta OQERT and avtd site (B) dev
gxel perafiPacst ovClOGTIKA GAOVG TOVG KIVOUVOLG Kot TO. 0QEAT, oAkG £yer petofiBdost Tov éleyyo Tov
GLYKEKPUEVOV GTOoTYElOL.

Otav 1 Etoupeio petapipaler o dwarbpota 16pofc TOUEIKOV podv omd Eva TEPLOVCINKG OTOYEO 1| GUVARTEL
ovpPoon petapifoong, agiohoysi v éktaon kath v omoin dwtnpel Tovg KIVEUVOLS Kot Te OQEAT TNG KUPLOTITAS
TOV TEPI0VCLaKOD otorygiov. Otav ovte petafifaler odte duatnpel 0VCIAGTIKA OGAODG TOVG KIVEHVOUG KL TO OQEAN
Tov petaPiBacfiviog meplovclakod oToryeiov Kal SloTNpel Tov EAEYYO TOL GUYKEKPILEVOL oTolyEion, TOTE TO
otoyeio avayvepileton oto Babud g cvveldpevng ovppetoyxns ™g Etapeiag 610 mepovciokd otoygio antd.
Yy wepintwon auth, 1 Etoupeio avayvepiler napddinio xar pio cuvdedspévny vmoypémarn. To petafioacdiv
TEPLOVCIAKO OTOtYEl0 KoL 1 cuVdEdeuév voypéman empeTpdvian o BAoT TOV AVTAVOKAG Ta SIKOLDUATE Kot T1g
decpevaeig mov éyel Swtnpnoel i Erarpeia.

H cvveilopsvn covppetoyr mov Aaufdvel m popon g eyyimong tov petafifacdiviog meprovoiokod otorysion
avayvepilerar oty yauniotepn afio peta&d g Aoyiotikig afiag TOV TEPLOVGOKOD GTOWEIOL KAl TOV PEVIGTOV
OGOV TOV ANPBEVTOG avtodrdypatog nov 1 Etaipeia 6o pmopovos va vroypsmlei va smotpéyet.

Apyucip avayyvapion KoL UETAYEVECTEPT] EMUETHION TWV XPHUOTOOIKOVOUIKDY DIOYPEDOCEDY

‘Oleg Ol YPMPATOOIKOVOUIKEG VTOXPENCES OpyiKa amotipdviat oty edhoyn afin tovg peiov 10 KOGTOG
GUVOALOYQY, OV TTEPINTMOT] TOV SOVEIV KAl TV TANPOTEDY VIOYPEDCEWDV.

Amoavayvdpion ypyuaTooikovoulkdy VIoYPEDTEWY

Mo xpTHOTOOIKOVOUIKT) VIIOXPEMOT) S1rypAPETOL OTAV 1) SECUEDGT] TOV ATOPPEEL QO TNV VIOYPEMOT), KLPHOVETAL
N exmvéel. Otov pio vQIOTAUEVY) XPNUOTOOIKOVOMIKT vroxpémon oviikodiotator and pio GAAn omd tov idwo
SaveloTn OAAG PE OLGIOCTIKA SHPOPETIKOVG Opovg, 1 ot Gpot Uing VEICTAPEVIC VIOYPEMONG TPOMOMOOVVIAL
onpavticd, avty 1 avtadlayn 1| tponomoinct avVTNETORILETAL MG amoaveyvAPLoT TNG APYIKHG VIOYPERGNS Kal
avayvaplon piag véog vroxpémone. H dwapopd otig avtictoryes Aoywotikég a&ieg avayvopiletal oy katdotoon
OTOTEAEGUATOV.

Z0UYnQICUOS YPHHATOOIKOVOUIK®DY ATGITHGEWY KA DIOYPEDCEWY

Ot %pNUATOOIKOVORIKEG OMAUTHGEIG KOl vroyped@oel; cvpynoiloviar kot 1o kabopd mocd anekoviletor oTnv
KOTAOTOOT PNUaTOOIKOVOMKNG 8éong povo otav n Etapeia £xel vopkd 1o dikaiopa autd kol npotifeton va to
ocopymeicer oe xabapr] Paon peta&d Tovg 1| va omaltioel 0 mePOLowkd otoyeio kou va Swakovovicst Tnv
vroypéwon tovtdxpova. To vouo ducainpa dev mpénet va e€aptdror omd peAhovTkd yeyovéta Kot TpEmst va
unopei va extedecBel katd ™ ovvidn mopeia TV epyocudv kot oe mepintmon abitnong, aeepeyyLéTNTOG T
TTOYEVOTIG TG ETaipeing 1j TOV avTicGVUPUAAOEVOL.

(25)/(44)



% Etioiec Owovopkéc Kataotaoels cOpomva pe ta

& 5 Aebvn| ITpdtoma XpnpaTooKovoputKng Avagopdg
AR AR

v ) xphon nov EAnge 31 Aexepfpiov 2019

B e . r r r
'{9 (Olo ta wood eivai o€ €, EKTOC av avopépetal S1aQopeTiKd,)

2.6 Epmopikés kor Aownéc amdLTGELg

O1 eunopikég amoutfioelg avayvopilovial apyikd otnv edioyn a&io TOvg KOl PETAYEVEGTEPO OMOTIUAMVIOL GTO
avandoBeato K66Tog pe TN HEH0S0 TOV TPAYHATIKOD ENTOKIOD, £KTdG edv TO amotéAecpa TG TPpoeldeAnong dev sival
onuavtiko, pewwpévo pe toxdv inuid aropeiwong. H {nuid aropeioong yio Tig EUmOPIKEG OmUTHOELS dTjLLovpYEiTaL
otav vrdpyel avrikepevikh Evdeln ot 1 Etaipeia dev eivar ag Béom va gi6mpdéel OAQ TO TOGA TOV ATQUTHGEDV [IE
Baon tovg suuPatikoig 6povs. To mocd Tng TpoPreys anopsimong sivan 1y Srapopd petald g Aoyiotcrg a&iog tmv
ATOITNCEMV Kot TG Tapovoas oflog TV EKTIHOUEVOV HEAAOVIIKAOV TOUEINKOV podv, TPOso@ANUEVY) HE TO
TPAYROTIKO EMITOKI0, KoL KoTayopeital o £5060 ot amotelécpata TG XPHoTG.

On gpmopikéc amattioelg TEPIAAUBAVOUY GUVOARAYLOTIKEG KA YPAPUATIO EICTPAKTEN OO TEAGTES.

ZoBapd wpoPAanpate Tov meldTn, N TOAVOTNTA YPEOKOTING T OIKOVOUIKY QvOSIopyavmGT] KOt 1) aduvapio TaKTIKGV
TANpoudv Bewpodvial evdeifelg 6Tt | anaimon £l amopeiwdel. To mocd Trg mPOPAeyng anopsimong sivarl n
dpopd petad g Aoylotikic a&iog TV amouTAcEmY Kol NG Topodoog afiag TOV EKTULOUEVOV PEANOVTIKGOV
TOUEWKAY podv, TPosEoPAnpévn pe T0 Tpaypatikd emtokio, kot koroxmpeitar og £060 ota amoteréouata Tng
xpnomne.

2.7 Taperokd Swebécipa kol 16odVvapa

To topswokd Owbéctpo kol Tapewkd wwoddvaua meplhaufdvovy To UETPNTE, TS Katabécel Oyews, TIg
BpayvmpdBecueg uéypt 3 univeg emevovoEs VYNANG PELOTOTOINGTS KAt YAUNA0D piokov.

2.8 MeToyiko KeQaiuro

To petoykéd xeparuo mephapfaver Tig xoweég peroyés g Etarpeiog. Otav i Etoupeio anoktd dikég g petoyés
(1816 Metoyéc) 10 KOOTOG KTHOTC TAPOVCIALETAL QOUIPETIKA oo Ta B kKepdiara g Etapeiog péypt ot petoyés
aVTEG Vo, akvpwdodv N va ToAindody. To képdog 1 n {nuid and ™y tdAnon v petoxdv avoyvopileTal Gueco oto
B kepdioa.

Apeocoa £€£0da ywo v ékSoom petoydv eupavifovtar amediaypévo and kdbe oyETIKG OQEAOG POPOV EIGOSNNOTOC,
AQAIPETIKA oTNY Kabapt 6Eom.

2.9 IlpopnBsutéic Kol LoUTEg VIOYPEDGELS

Ot gumopiIKég VIOYXPEDCEL OMOTEAOUV VIOYPENDGELS TPOG TANP@UN Yot TpoidvTa 1} vanpecies mov £xovv amokTnoel
KOTO Tnv aoxmnomn Tng ovuvifovg eumopikfc Spaotnpdtnrag and mpopndevtéc. Or minpwtéor Aoyepiacpol
KoTatdocovial GTig PpayxunpObecpeg VTOXPEDGELS, Qv 1) TANP®UT opelheTon eviOg evog £TOVG 1) AyOTepo. Av oyL,
rapovodlovior wg paxponpddecues vroypedaoels. Ot epmopikés voypedaoels avayvepifovial apykd otnv e0Aoyn
a&io Tovg Kol AMOTWAVTAL RETAYEVESTEPA 6TO avandcPesto KOGTOC XpNGOTOIdVTAS TN PEBOSO TOV TPUYHATIKOD
EMTOKIOV.

2.10 Aavewa

Ta oavein woatoympolvior apyikd otnv gdroyn ofio tovg, pewwpéva pe to TVXOV Gueca ££0da yio TNV
tpayporonoinon g cvveirayns. Metaysvéstepa anoTUAVIOL 6T0 ovandcPecto kdotog Baoet g pebodov oL
npaypatkov emitokior. Tuyov dwpopd petald tov swonpaydéviog tocot (Kobapd and oyeticd ££0de) xon ng afing
e£6pAnong avayvopiletal ota anotehéopato Katd T S1apKELD TOV davelsHoD PAacst TG HeBOS0OV TOV TPAYUATIKOD
emToKiov.

‘E&oda baveimwv mov katafdiloviat KaTd v vroypaen Tov vEov Tiot®oswv avayvopiloviat og éoda tov daveiov

gpoéoov yivel avainyn pEPOvg M KAl TOL GUVOAOL NG VEOG TICTOTIKNG YPOUUUNG. Z& avTH TNV TEPnT®OT
KOTOXWpovvTol oG pEALOVTIKG £60da daveiav péxpt va yiver n avéinyn. Eedcov de ypnoyomomBodv ta véa davewa,
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uepikdg M okwkd, téte avtd to ££odu meplouPhvovior ot mpomAnpwbivia ££0da kol avayvopilovior ota
anoteAfopato Kotd tm Sidpren (ong NG OXETIKNG TIOTATIKAG YPAUUNG.

Ta daven Ta&vopodviat og Bpayurpodecieg vroxpemosels ektog v 1 Etaipeia £yet 1o Sucaimpo va avaBaiier v
£56¢Anen g vIoxpEMETS Y1 TovAEyloToY 12 pfives amd Tnv nuepounvia Tov 160A0YIopov.

2.11 Tpéyovoa kar avaPalriopevn gopolroyio.

O 9Opoc swcodfjuatog g xprione amotereitor amd v TpEYovea kou TV avafailopevn @opoioyia. O ¢dpoc
avayvepileral otV KoTAoTOoT OmOTEAECUATOV EKTOS KoL OV GYETILETAL UE TOGE TTOV £YOVV AVAYVMPIGTEL 0T Aourd
GVVOAIKG etcodfpoto 1) anevleiog ota o kepdhato. e avtiv v nepintoon o eopog avayvmpiletol eniong ota
Aowmd cUVOAIKA gcodfuaTa 1 ota Sa kepGAaio aviicToya.

O p6pog e1codnuatog ent Tov kKepddv, vroroyiletan ue Baon Tn oporoyikh vopodsoia mov éxel OsomicTel Katd TV
Nuepounvio. 16oAoYIopHoY 6TIG XMpeg 6mov diekdyovrar ot epyasiss tng Etapsiag kot avayvepileta og £€o0do v
nepiodo Katd tnv onoia mpokvmTovv Ta kEPSN. H Soiknon ava Siotiuata a&lohoyel TG TEPIMTOOEL 6OV T KEILEV
popoloytkty vopoBesio ypnler eppnveins. Onov kpiverer amopaitnto yivoviol mpoBréyelc eni twv TOGAOV TOVL
avapéVeTal va TANPOBOVY 6TIG QOPOLOYIKEG apYES.

O avaPailépevog @opog ewwodfipatog npocdopileton e v pébodo g LIOXPEMONG MOV TPOKVITEL OO TIC
TPOcWPIVEG d1apopés petalld Tng AoyloTikig aging Kat TG @opoAoyikng BACTS TV TEPIOVCIIKDV GTOLXEIOV KoL TOV
VRoYpEDCE®V 1oV gupavifovior otig Owovopikés Kataotdoeis. Avaforiépevog 0opog sisodfuotog dsv Aoyiletan
£4V TPOKOATEL OO TNV APYIKT| avayvepion ototyeion evepynTikod 1 madnTikold o cUVOAAXYT, EKTOC EXLYEIPTUATIKAC
oLVEVWONG, M omoia 6tav €ytve Oev emmpéoce OVTE TO AOYIGTIKO OUTE TO QOPOAOYIKG KkEpSog B (muia. O
avaPaiiopevog @opog mpocdiopileton pe TOVG POPOAOYIKOVG GUVIEAEGTEC KQL VOHOLE 7OV 16XDOLY Kath THV
Nuepopnviae Tov 160AOYIGHOY KoL GVOUEVETOL Vi 1oXDooLY OTav ot avaBallOpeves Poporoyikée amoticel Oa
Tpaypatonoin@ovv 1) ot avaPorlOpeves POpoAOYIKES VIOYPEDGELS O amonANP®OOUV.

O avaBaiiopeveg gopoloyikés omautficelg avayvepilovion oto Pabud yiw tov omoio evdéyetar va LmApEEL
uelAoviiké  QopoloynTéo KEPSOG YL TNV YXPNOILOTOINGT TNG TPOCWPWIG Swpopds mov dnuiovpysi v
avafarrdépevn poporoyuc] anaitnon.

Ov avaBaAlOpeves QOPOAOYIKEG OMOLTNCE] KA1 VROYPEMGELS GUUYMOILOVTOL UOVO €4V EMITPERETOL VOUIKG O
CUUYTIPICUOC POPOLOYIKAV OOUTGEMV KAl VIOXPEDGEMV KOt EPOGOV 01 aVOBUALOUEVES POPOAOYIKEG OTALTHOELS KO
VROYPEDCE; TPOKUNTOVY ané NV 1St Qopoloyodoe apyf emi NG oviotnTag TOL QOpoAoysitol 7 Kot emi
S10QOPETIKOV OVTOTHTMV Kol LILAPYEL 1| TPOOET 1) TOKTONOINGT) Ve YiVEL UE CUUYNQLOUO.

2.12 HpoPirsysrg

Ou npoPréyeig avayvepilovrar étav vrapyet pio mopodce VOUIKT 1 TEKUOIPOUEVT] GECUEVCT] O GMOTELEGUO,
YEYOVOTOV TOV TaPEABGVTOG, 6Tav eivat mBavév 611 Bo arartndel ekpot} TOPWV Y10 TOV SOKAVOVIGUO TNG SESUEVETC
Kot 0tov 10 anartovpeva 1o propei va extiundei a&idémota.

Ouvnpofiéyeig avayvopiloviar og mpoefopinuévn Baon, 6tav ivar onpavrr 1 enidpaon tng Swaypovikng akiag Tov
XPAUOTOG, PE TN XPHOT EVOG TPO (POPOV EMITOKIOV MOV AVIAVOKAL TIG TPEYOVOES EKTWYHOEIS TNG OyOpPOg Yio T
daypoviky) afion Tov XpPNHOTOG KAl TOV GYXETIKOD Kwdhvov Tng vroxpiémong Otav yivetor mposdoinen tmv
npoPréyenv 1 avEnon g TpdPreyng Tov 0PeileTOl 6TO TEPUOHUA TOV XPOVOL OvayVOPILETAL K¢ YPNHATOOIKOVOUIKS
€€od0. O mpoPréyelg enaveletaloviar o€ kdbe nuepopnvie oHVIRENG TOV OKOVOUIKAOV KOTOOTAGEMY KOl £G4V S&V
glvor mAéov mibavév 611 Ba vmaplel ekpon TOPOV Yt TO SWKAVOVIGUS NG SEGUEVOTC AVIIGTPEPOVIOL GTNV
KOTOGTOOT) OTOTEAEGUATMV.

27)/(44)

QO
A\ ()‘e\\ Q,\\)

P



Etoec Owovopikég Kataotdoelg cOppova He ta
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(Ola ta mwood eival oe €, EKTOS Qv GVOPEPETAL ALY OPETIKG,)

2.13 Hapoyéc oT0 TPOSHTIKO
o) Hapoyéc ueta v éCodo and v vanpeoia

Ot mopoyéc petd v €£060 amd v vanpecio tepapPivovv 1660 TPOYPAULATE KABOPIGHEVOV EIGEOPABY 6GO KOt
npoypdppate kabopiopévav mapoydv. Or minpoués kabopiloviar and v ekdotote vopobecic kot ToOLG
KOVOVIGUOUG TV Tapsimy.

[péypappa kabopiopévav Tapoydv eivar éva ouvta&lodoTiké Tpdypappa to onoio kabopilel éva GLYKEKPIUEVO OGO
TapoyNG cuvTaEene o omoio Ba swonpdlet o epyaldpevos 6tav cuvta&lodotnBei to onoio cuviBwmg e€aptdtat and Eva
N TEPLECOTEPOVG TAPAYOVTES OTMG 1] NAKID, T XPOVIX TPOVRTNPEGING KoL TO VYOS TV ONOdOYMV.

Mpoypaupa xabopopévav ewopopdv eivar éva cuvtalodotikd mpdypaupa ota miaicwr tov onoiov 7 Etopeia
mpayuatonoel kabopiopéveg TAnpopés ce éva Eeyopiotd vopwd npoécwmmo. H Etapeio dev €yl xopio vop
VIOYPEWMGT VO TANPAOGEL ENL TALOV EIGPOPES AV TO TaEl0 dEV £YEL ELOPKT TEPLOVCLOKA GTOLKEI Y10 VA TANPOCEL GE
O0hovg Tovg epyalopévous T mapoyES mov oyetifovian e TNV VANPESIQ TOVG GTNV TAPOVCA KOl TIG TPOT)YOUUEVES
XPOVIKEG TTEPLOOOVG,.

INa ta npoypappata kabopicuévav slopopov 1 Etaipeio nAnpavel ei16popis 6e aopuAoTikd Topeio Tov dnuociov o
vroypemticiy Paorn. H Etopeio dev €xer GAAn vnoyxpéwon epocov xel mANp®oeL Tig £109opég Tov. Ol E16QOPES
avayvopilovial g dandveg Tpocwmkod 6mote mpokdrtsl opsy). Eicpopés mov mporinpdvoviat avayvapiloviot
GOV GTOYEID TOV EVEPYNTIKOD GE TEPIMTMOOT IOV VIAPXEL SVVATOTITA EMCTPOPNS TOV XPTUATMOV 1 CUUYNOIoPOS pe
HEAROVTIKEG OQEES.

H vroypémon mov kataywpeitar otov 1oloyopd yio ta tpoypéupata xabopiopévay Tapox@v sival j tapodoa atio
NG VIOYPEMGTG Yo TNV KeBoplopévn Topoyr, KAt TNV NUepounvic 160 A0YIoHOY, LeWNEV KaTd TV ebhoyn ain
TOV TEPLOVGLOKOV oTorelmv Tov mpoypaupatos. H vroypémon g kabopiopévnc napoyns vroroyiletar etnoimg amd
ave&dptnto avaloyiot pe ™ xpron g pebddov g mpoPrenduevne moT@TIKNG povadas (projected unit credit
method). H mapobvoa a&ia g vroypémong xabopicpévav mapoydv vroroyiletal pe mpoefdQANCN TOV HEAALOVTIKAOV
APNUOTIKAOV EKPODV pE OLVIEAEST] MPOLEOPANONG TO EMTOKIO TOV NOKPOTPOBEGUOV VYNANG MIGTOANATIKNG
SloBadong etopikdv opoAGy@V Tov £xovv didpkela mepinov ion pe 10 cuVTaloSoTIKO TPOYPALLILA.

Ta avaioylotucd képdn N {npieg mov TPOKITTOVY ONé EUMEIPIKES AVATPOCUPHOYES KAl HAANYEG GE OVOAOYIGTIKES
ToPadOYEG YPEDOVOVTAL T} TIGTOVOVTOL 6T (010 KEPOANIN GTO AOWE GUVOAKA £60da katd v nepiodo tnv omoia
TPOKVTTOLV.

To k6610G Tpoimnpeciag avayvopiletat ancvbeiog 6TV KATAGTUCT ATOTEAEGUATOV.

To keBapd kéoTog ToK®V VIOAOYleTan ®C kabupsd OGO PETAED TT)G VIOYPEWOTS YiX TO TPOYPaUid KabopiGuévev
ooV Kot T1g 0A0YNG 0o TV TEPLOVGKAY GTOLXEIMV TOV TPOYPAUATOS €Nl TO EMTOKIO TPOEEOPATONG.

(B) Hopoyéc tepuatiopod e anaoyoinong

O TopoyEG TEPUATIOROD TNG amacyOAneTg mAnpdvovial 6tav ot epyoluevol amoy®polv mpv TV nuepounvia
ovvtolodomoens . H Etaupeia kataympel avtég Tig mapoyés 1o vapitepo amd Tig axdiovdeg nuepounvies: (o) 6tav 1
Ertaipeia dev pumopei mAéov va amochpeL TNV TPOGPOPE TV Topoydv avtdv xal B) 6tav n Etapeia avoayvopilet
K6610g avadipBpwong mov eunintel oto medio epappoync tov AAITL 37 ko cvuneprapfaver v Katafoir tov
nopoydy AMEnc. Xty mepintoon piag mpoceopds mov yiveral yw vo evBoappivel v efehovcia anoxd@pnon, ot
napoyés e£66ov vroroyilovtar pe Baon tov apiBud tov epyalopévev mov avapévetar vo dexToOV TNV TPOCYOPE.
Iapoyég teppaTiopod 11¢ AmACYOANCTC Tov opsiioviar 12 pfjveg perd TV mjepounvia Tov 1GCAOYIGROD
npoeEoorlobvTon 6TV Tapovea aio Toug.

LTV mepintmon TEPUATIGUOD OTUGYOATIONG TOV Vdpyel advvauiao Tpocdiopiopold tev epyalonévav tov Ba kévouv
APTOT) QVTAV TOV TAPOYAV, dev Yivetal A0yioTKonoinoT CAAE YVMOGTOTOINGT OVTMOV OG EVOEYOUEVT DTOXPEMGT].
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2.14 Avavopn peproparov

H Swvopn pepiopdrav otovg petdyovs g Etaipeiog avayvepiletor og vroypémon 6tav n Swavopr eykpivetat and
v evikn] Zuvédevon tov petdyov.

2.15 Avayvopion) 6600V
"Ecoda and Zoppérma pe Mehdteg

Ta £00d0 and cvpPaocelg oe meddreg avayvapilovtat 6tav o TELTNG aroKTd TOV EAEYX0 TOV ayaf@dV 1 VANPESIHY GE
OGO MOV AVTOVOKAG TO avtdilaypa o omoio o Optog avapével va dikaiodtal &vavil ToV &V A0Y® ayaddv 1
vanpecidv. o v empérpnon Tov 666wV Tov TPokIITOVY and cupPdcel; ue nehdteg axolovOsitol T0 TOPUKATM
uovtélo névie oTadiwv:

1. IIpocdopiopog g cOpUPaong [e Tov TeAATT.

Ipoodiopiopog TV VIOYPEDCEDY EKTEAEGTIC.

IIpoodiopiopdc TG TIAS CVVAARAYTG.

Empepiopds g Tipfc cuvaiiayng oTig vnoypedoel; eKTEAESTS TNG ovufaong.

Avayvapion £668mv 6Tav 1] EVOGH L1 OIKOVONLIKY] OVTOTNTA EXTANPAVEL TNV VEOYPEMOT| EKTEAEGTIC.

vk v

H Baowkn apyfi sivoar 611 pia owovopkny oviémra Ba avayvepicet 1o £coda pe TpOmO TOV va omEKOVILEL TN
petaBifacn tov ayabav 1 vINPECIOY 6TOVG TELATEG OTO MCGO TO OO0 AVOUEVEL VO SIKOMOVTOL OE AVTAAAXYLL Y10
avtd to ayadd M Tig vanpecies. Eniong, mepapPdvet Tig apyéc mov npénel va eQapuoceL pio OtkOVOUIKT OvVIOTHTO
Y0 Vo TPOGOI0PIcEL TNV EMPETPTION TV €660V KAL TN XPOVIKH GTIYPR TNG QvayvdPIong Tovg. TZOU@@VA PE TO
ATIXA 15, ta £c0da avayvepilovior 6tav 0 TeAATNG omoKTa TOV ELeyX0 ToV ayaddv 1 vanpecidv, npoodiopiloviag
10 Ypdvo g peTafifacng Tov ehfyyov - eite oe dedopévn ypovikh otiyur ite og Badog ypdvov.

¢ £060060 opiletal 10 TOGO TO OMOTO P10l OIKOVOUIKT] OVIOTITE AVOUEVEL VO SIKOLOVTOL MG ovTAALay U Yo T aryadé 1y
T1G vnpecieg mov petaPiPface oe Evav TEAATY, EKTOG OO TO TOGE TOV EIGTPATTOVIAL Y10 AOYUPAGHO TPITOV (POpOg
npooTiféuevng ating, Aowmoil @opotl eni t@v meAioeov). Ta petafintd nocd mepapBavoviol oto Tipmue Kot
vroloyilovrar gite pe T péBodo g «avapevouevng a&iogy gite pe ™ pébodo Tov «mio mavoD TOGOoVY.

Ta £5060 and Vv mapoyr] Tov vanpecidy avayvepilovial v AoyoTiki mepiodo v omoia o1 VANPECieg TopEYOVTOL
KOl EXUETPAOVIAL COUGOVO. UE TNV GVOT TAOV VINPECIAV OV TOPEYOVTOL, Ypnoonoudvtag eite uedddovg ekpodv
(“output methods™) eite nebodovg siopodv (“input methods”™).

H anoitmon and tov meddtn avayvopiletar 6tov vadpyet éva avev npoinobécewv dikaiopa vo AAfel 1 0OKOVOUIKH
OVTOTNTA TO TIUMUQ Y10, TIG EKTEAEGHEVES VILOYPEDTELS TNG SOUPOCNG TPOS TOV TEANTT].

O1 anatioelg and meddteg cvpPorainv supavifoviar ©g «ZvuPorikd meplovolakd otorgion o610 KoveHAL
«AmoitNoelg and TEAGTEG KoL AOWTEG QMONTNOEIS KOl O VIOYXPEMGELS TPog meAdteg ovpPorainv eupavifovior og
«ZvopPaticég vroypedoslsy 6To kovoOAL «IIpounBevtés kot Aowég vIToyPedoELS».

"Ecoda ané v ndAnon ayaddv

Ta £c080 amd v ndAnon ayabdv avayvopilovrol T ypovikf otiypf] Kotd v omoie 0 ayopuotfg GrOKTE TOV
éheyyo. Katd ovvénew, ta £60d0 and v ndinon ayabdv Ho eEaxorovbiicovv va avoyveopilovior katd v
TaPAdOCT]) TOVG GTOV AYOPUsTY] £QOcOV Sev VIAPXEL Koo OVEKTANPOTI VILOYPEWGT] TOV Ba PTOPOVGE VO, ETNPEGGEL
™V amodoyr Tov oyafod omd TOV ayopasTi) Kot VO ETUETPAOVTOL 6TO aviGAAaypo Tov opiletal and Tn oOuBaocn pe
tov meldn. Ta éc0d0 amd Ty TdAnon ayeddv mpoépyoviat omd TV TOANCT] AVOKVKADGIUGV ayaddv .
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Emotieg Owovopikég Kartaotaoeig coppava pe ta
Aebvn IIpdéTuma Xpnuatookovoukig Avaeopas
v ™ xpnomn mov éange 31 Aexepfpiov 2019

(Ola ta moad. eivai o¢ €, EKTOC AV avapépPeTaL SLaYOPETIKG,)

2.18 Ztpoyyvlomoujoels KOVOvAiY

To noct mov epnepéyoviat oe avtég T1g Owovopkés Kataotaoeig £xovv otpoyyvionombei oe Evpd. Awpopég mov
EVOEYETAL VO DTLAPYOVV OPEIAOVTAL OE OVTEG TIC GTPOYYLAOTONGELS,

2.19 Metaforég 611G MOYIGTIKES UPYES

Xy mopovoa onueiocn enyetton M emidpacn g vwoétnong tov AIIXA 16 «MicBhoeiy ot €To1Eg
OIKOVOMIKEG KaTaoTaoelg TG Etonpeiag kot yveootonoovvTal o1 VEEG AOYIOTIKEG TOMTIKEG OV EQUPUOCTIKAY 0o
v 1n Iavovapiov 2019.

H Erawpeia v 1n lavovapiov 2019 vwobémce 10 AIIXA 16, epoappoloviag v TpOTOTOMuévi) ovadpopIKn
Tpocéyyion. Me Baon tnv mpocéyyion avtn, n Erapeia avayvdpioe vroypehoels ond piobhoss avapopikd ue
pmeBhaoelg mov eiyav mponyovpuévas ta&voundel wg «iettovpyikés mcbhoelsy cOppova e Tic apyés Tov AAIL 17.
AvTEG 01 VIOYPEDOELG EMPETPNONKAV OTNV Tapodoa a&io Tovg, Om®e At TpokimTel amd v Tpoedpinon eV
evanopeivavtov podopdtov pe 1o enmiéov emtokio daveiopot (incremental borrowing rate) wov ioyve xatd v
nuepounvia g apykig epoappoyne tov Ilpotdmov dnradn xatd v 01.01.2019. Ilepartépo, avayvopios éva
dikaiopo ypiong nayiov emuerpdviag 1o dwaiopa avtd oc éva nocd 1o onoio eivor ico pe v avrtictoynm
vroypémen nov avayvapictnke. H cvyxpitiks; ntAnpopdpnon dev avadwtondOnke, kot dev vrfple enidpacn g
epapuoyns Tov véou Ilpotinov ota Tow Kepdhawa katd tnv npdt £papuroyn 1ov, fitor katd v 01.01.2019.

Kévovtag ypfion g mpaktikig dievkoivveong (practical expedient) n Etaupeio, xatd v nuepounvia mphing
EQUPUOYNG, dev emavalioroynoe eav pio oopPaon anotehei | epnepiéyet pio picBwon Kot GLVERGS EPTPULOGE TO
TpOTLNO GTi GLUPAGELS Tov gixov mponyovpévag avayvoplotel ag pobhoelg odpemve pue 10 AAIL 17. Eniong,
Kord T petdfoon eCaipeoe 1o apykd K66TOG CHVOYNG SHUPAGTS 06 TNV anoTiUnen TOV SIKAMUATOG XPHOTS Kot
xpnowonoinoes v anoxndeico yvaon yio tov kabopiopd g didpkeag picOwong edv n ovppaocn meprapPaverl
Swoubpatae ntapdroong N katayyekiog g picbwong. Emnpécheta, n Etapeia dev epdppoce Tig véeg S10t4Eeis oTig
uefhoelg v onoiav 1 ddpkea dev vrepPaivel Tovg 12 ufveg (short term) xadbg xor 6T HIGHDOELS OTIG OTOiEg
o otoyelo mov ekpioBdveTa eivar youning a&lac. Inpeubverar 6Tt | Etaupeio yo 1ig pio0doeig mov Enyav eviog
Tov 2019 K1 wov, ®oT6GO, avopevoTay va avavenbolv, mpoéPt) o EKTIUNGELS Yot TV OVOVE®RGT] TOVGC. AVOQOPIKA,
pe 10 emudkio mpoeEdpinong, 1 Etapeia anoedoice va epapudoet gviaio mposfopAntikd emitdékio oe kdbe
xoatnyopio. HIcOOCEOV UEe MOPOHOW YUPOKTINPIOTIKG KOl OVOAOYQ HE TNV VIOAEwOpevn OSudpxeln tng kdabe
nicbwonc.

O minpopés pcbmpdtmv g Etapeiog oxetiCovion kuping pe poddoeig owkonédav kot ktpiov. Katd my mpdm
epappoyn tov AIIXA 16, o1 vrnoxped@oels nov anoppéovy and cUPacelc Aettovpyikdv wobdcewnv eppavilovial
wg ITeprovoiokd ototyeio pe ducaiopa xphons ota Evodpata mayw kot Yaoypedoelg and pobdoeig oto Advelo.

H ovon tav e£6dwv mov oyetiloviar pe avtég Tig Hiobdoelg Exet petafindei, kabdg pe v spappoyn tov AITXA
16, avtwaBictatar 10 Asttovpykd kdotog picbmong pe KO6ToC andcPecng yw TO TEPOVGLEKE GTOLKEiN OV
apopovV dikaimpa xprong kat ££060 TOKOL enl T@V VIOYPE@CEMY OV amoppéovy. Avtd odnyel oe Beitivon twv
CAEITOVPYIKAY  KEPSDV TPO  YPNUATOOIKOVOUIKAOV KOl ENEVOLTIKOV  dpactnplotitav, amocPéoswv Kol
QTOUEUDCEDVY.

Y1y xatdotaot wWinv xepahoainv Kotd v TpdTn eeappoyn dev tpoékvye enidbpacn, kebag n Etopeia enélele va
AVAYVOPICEL 1IGOTOGT DIOYPEMOTN UE dIKOI®UO XPTONG.

TV KOTAoTAOT TOUEWKAV podv, TO UEPOG MOV QQOPE OTHV AROTANPOUN ToVv pcbopdtov 8o peidost Tig
TOHEWKEG POEC amd XpMuaTodoTIKeéG dpactnpdTntes Kot dev mepthouPaveror TAéov oTig KaBapes Tapslokés poé
omd Asrtovpykég dpactnprotntec. Mévov ot anomAnpmpés tokmv eakorovboiv va mepthopfdvovial oTic Kabapég
TOUEIOKEG POEG OO AEITOVPYIKEG SPOCTIPLOTNTES.

O1 LoY16TIKES apYEG GYETIKA LLE TV TOPUTAVE PETAPOAN avagépoviar oty Znueinon 2.4.
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3 Awygipion (pNIATOOIKOVORIKOD KIVOUVOD

3.1 Hopayovres AP HETOOIKOVORLKOY KIVEUVOU

H Etaipeia extifetor o 81000povg XpMRATOOIKOVOUIKODS KIVOUVOUG ONTMG, EVOEIKTIKE, KIVHTUVOUS Ayopas, moT®TiKG
Kivduvo, kot kivéuvo pevatotntag. Ot yprpoatooikovopikol kivdvvor oyetiloviol e To TAPAKET® XPNHATOOTKOVOLIKE
PEGQ: EUTOPIKEG AMOLTTOELS, TUREWKE S1aBEcIpa Kat 160d0vaa, TPOUNOEVTES Kot AOWTEC VIToYpedoelc. Ot AOYIOTIKEG
OPYES CYETIKA LIE TA TAPATAVE YPTLATOOIKOVOLIKE, LECH TTEPLYPAOOVTAL 0T Znjueinon 2.6.

H dwyeipion kvddvaov mapakoiovdeizal and tnv okovoukt dievbuvon kot dopopedvetor ota riaiclo Kavovav
gykekppévav ond 10 Aoumtikd ZvpPodio. H Owovoprkny Awdfovon mpocdiopiler ko exTiyd Tovg
XPNHATOOIKOVOUIKOUG KIVOVOLG GE ouvepyasio pe TIG vANPECieg OV aviipetdni{ovy avtolg Toug Kvdovous. To
Aowntiké ZvpPovito mapéyet 0dryieg kot xatevdHveels yia v yeviky Swayeipton Tov Kivdhvov Kobhg kar ewdikég
00nyieg yia 1 Sayelplon CVYKEKPPEVAOV KIVODVOV.

(a) Ihotwrikdg kivévvog

H Eraipeio éyet avénpévn cuykévipmon miototikod Kvdivov kaBott 70 cOVOAO TV £668MV TNG TPOEPYETUL OO
napoyf vanpecidv npog tnv EINTAAYM.

Avvntikég moTOTIKOG Kivouvog vadpyel ko ota Sféciua Kot TAUEWKE 16080vaua. XTI TEPMTOCES QUTEC, O
kivéuvog propel va Tpokhvel omd advvopio Tov avTicVULBAAAOIEVOL VO avTamoKpOel 6TIG VTOXPEDGELS TOV TPOG TNV
Erapeia. Ia tv ehayiotonoinon avtod tov motmtikod xvddvov, ) Etapein, 610 mAaiclo sykekpipuévev nolitikdv
a6 10 Aowmtikd Zopfodiio, étet 6pa oo Pabpd £kbsomng oe KGO PELOVOUEVO YPTLATOOIKOVOIKS {Spupa.

® Kivévvog emrtoxion

O davewopdg g Etapeiog cuvAbmg sival ae kopawvopevo emttoxio kat 6ho to pépog tov davelopod o Evpd. Qg sk
T00T0U, O Kivduvog emtokiov mpofpyetal amd petoforfs Tev emtokiov Tov Evpd. Avagopwd pe Tig
poxpompdleopeg davelokés vnoxpedcels, N Aloiknon g etapiog TapakoAovBel GLOTNUATIKG Kot € cuveyy Baom
715 dokvpdvoes Tov emrokiov kot aftodoyel v avaykn ANyng oxetikdv Bécemv yw TV avtiotdduion Tav
Kivdovaov, dtav kat epdoov avtol kpivovior onpavricol.

H eraipio mapakorovbel diapkdg TiG TACELS TV EMTOKIOY KAOAOG Kot 1 S1pKewW Kot 1] QUGN TOV YPNUATOSOTIKOV
avaykav tne. Ot ano@doeig yw ) didpketa Tav daveimv ahdé kot T ox€on petadd KVPaWOUEVOD Kol 6Tafepol
emroxiov Aapfavovrar oe pepovopévn Baon and n doiknon

6)) Kivévvog pevatdnrag

IMa 1 dwixeipion Tov Kvddvov pevotdtntag 1 Eroupeia npotimoloyiler kon mapakorovdel i ypnuetopoés g Kot
evepyel KaTGAANAG OTE Vo VTAPYOVV PEVOTE SwbEcIpe Koi Le eEQCQUAMGHEVT ETAPKEIDN TPATE(IKDV TOTWTIKOV
opiwv.

H Eroipeia dobéter enopkn| d1w0écyla kKabhG Kol oTHAVTIKE TICTOTIKA pa Yo va KAADYEL OVAYKES TOV eviEyETOL
VO TPOKVYOVV GE PELGTA OLOBEILAL

H pevotétnte tng Etoipeiog mopakorovdeitar omd m Awoiknen oe taxtd ypovikd Stactipata. Xtov akdrlovbo mivako
napovclaleton 1 avdivon pe T AHEEIS TaV xprLatootKovoukay vroypedosav g Etaipeiog v 31 Askepfpiov
2019 ko1 2018 avriotorya:
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Etoieg Owovopkég Kataostaoeis cOpoova pe 1o
Aiebviy ITpotuma XpniatootKovoukig Avapopag
v T xphon nov EAnge 31 Aekeufpiov 2019

(OAa ta woad eivar oe €, EKTOC av avagépetol SLaPoPeTIKG,)

ETOIXEIA ETAIPEIAX

31-Aex-19
AHKTOTHTA XPHMATOOIKONOMIKQN
YIHOXPEQYIEQN
Ev:rog 1 Mswév’ 1 Avo TV 5 Stvoho
étovg Kal S eT@V eTAV
Yrnoypewoeic andé Xpnparodoticés MicBhoeig 382.475 1.305.206 650.000 2.337.681
Adveig 1.115.404 - - 1.115.404
IIpopunBevtéc Kot Aomég Loy PEDTELS 1.645.556 - - 1.645.556
ETOIXEIA ETAIPEJAX 31-Aex-18
AHKTOTHTA XPHMATOOIKONOMIKQN
YHOXPEQXEQN
Ev:rog 1 Ms-raél)’ 1 Ave TV 5 Tivolo
éTovg Kau S eT®OV ETOV
Ynoypehoeis and Xpnpatodoticég Micbhoeig 368.693 1.474.770 839.673 2.683.136
Adveia 506.690 - - 506.690
TpounBevtéc Kot Aoutég VoY PEDMCELS 1.697.732 - - 1.697.732

To napontve 1ood speavifoviar oTic ovpPatiKés, Un TpocEoPANpéves TAUEIOKES POEC.

Zmyv avaivon g ypapung «IIpopnBevtég ko Aowég vmoypedoeic» dev cvumeprapfavovial e TOGH amd
«Acealiotikol opyaviopol kor Aourol dpor TEAT.

() Kivdvvog tapeiaxdv podv kai kivovvog uetafolov edbloyns aliog Adyw petaforng twv emitokiov

H Etaipeia £yl 610 gvepynTiko Trg OTLOvVIIKA évioka ototyeia mov nepthapfavouy katabéosg dyewme. H éxbeon tng
Etaipeiag otov kivdouvo amd Swkvpdveelg oto emdkie sivar pikpr, Kabhg o6 dwbétel tpomelikd ddveww pe
KOROVOLEVO EMITOKIOL.

3.2 Awysipion Kepodaiov

H dwyeipion tov kepahaiov otoxsdsr ot dowcediion tg ocvvelopevng dpaotnpdmras g Etapeiag, v
enitevén TV ovanTuEl0KAY TG 6YES IOV 08 GUVOVAGHO LE TNV TIOTOANTTIKY TG wKavdTnTa.

INa v a&ohoynomn Tng TeToANTTIKAG wavotntag e Etapeiag 8a npénet va aohoynbel o Kabapdg Aaveiopog g
Etaipeiag (Tol, cvvokikég poxponmpdbecpeg xar Ppoyvrpdbecpec vroypedoels mpog tplmeles pelov tapewxd
Sabéoya ko woduvapa) sapovpévav oumg Tav avrictoyywv tapelkodv dwbesipoy katl wwodvvipmv mov givor
cuvdedepéva pe TETOWL idoVg ypnpaToddTnoN.

O vroloyopdg Tov beiktn poyievong v 31.12.2019 war v 31.12.2018 dev £xet epappoyn.

4 XpavtikeG AOYIOTIKEG EKTIPNGELS O10iKN oG

Ot etfioieg Owovoptkés Kataotdoes kafdg Kal ol oTHEIDOELS Kot avaopéG OV TIG CUVOSEDOLV EVBEXETAL VO
EUTEPIEYOVV OPIGUEVES VITOBECEIS KOl VIOAOYIGHOVS OV QVOQPEPOVTOL GE UEAAOVIIKG yeyovoTa oe oxéom pe Tig
epyaciec, Tnv avamtuén kot TIG owovoptkég emwooels g Etarpeiag. Iapd to yeyovoeg 6Tt autég ot vrobécelg Kot
vroroyopol Pacifoviar oty Kodvtepn dvvathy yvaoon g Awiknong g Etatpeiog oe oyfon pe 11c tpéyovoeg
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OLVBTKEG KL EVEPYELEG, TO TPAYUOTIKG 0mOTEAECHOTA Popel TEAKE Vo S1a@Epouy amd avToUg TOVG VIOAOYIOHODG
Kat Tig vmobécelg mov £xouv Anedel oY KaTd TN SVVTAEN TOV ETHCLOV OKOVORIKGOV KoTaotdoemy ¢ Etapeios.
Tnv 31.12.2019 xor v 31.12.2018 8ev vrdpyovv kovéOA, TOV OMOI®V O VIOAOYIOUOG EUMEPIEYEL AOYIOTIKEG
extnfoeg and tnv dwiknon g Etapeiog.

5. Evoopareg Akivijtomomceig

Meragopikd Mmnyavoroyikég ‘Emumda kov

néoaq eEomhonog eEapTiinaTa Zivoko

Kéoetog

1-Iav-18 1.461.481 - 10.471 1.471.952
IIpocOrikeg exTOg YpNUaTOdOTIKNG RicOwong 28.500 100.833 38.413 167.746
Ipocbnikes xpnuorodotikiig picbwong 1.171.310 23.400 - 1.194.710
INeloelg B = (1.198) (1.198)
31-Aex-18 2.661.291 124.233 47.687 2.833.211
Kéotog

1-Iav-19 2.661.291 124.233 47.687 2.833.211
e oA 111200 sorpen T e
ITpocbnikeg extog ypnuaTodoTiknc picOmong 10.690 1.922 12.612
IpocOnkes ypnuoTodotikng picbwong 6.462 - - 6.462
Awypagis (9.871) - - (9.871)
31-Aek-19 2.695.845 134.923 49.609 2.880.377
Tvoompevpéveg amocfiocrg

1-Iov-18 (119.669) - (1.000) (120.669)
AnooPécelg nepddov (306.947) (8.914) (11.932) (327.793)
31-Aek-18 (426.616) (8.914) (12.932) (448.462)
1-Iav-19 (426.616) (8.914) (12.932) (448.462)
Amnocpéoerg nepiodov (323.997) (13.417) (7.400)  (344.814)
Awrypagég 2.468 - - 2.468
31-Aex-19 (748.145) (22.331) (20.332) (790.808)
Avanoéofeotn afia otic 31 Aekgpfpiov 2018 2.234.675 115.319 34.755 2.384.749
Avan6opeotn afia otig 31 Ackepppiov 2019 1.947.700 112.592 29.277 2.089.569

To 2018 Eexivnoe n picbwon oynudtmv cuvvorikng ofiag supd 1,56 gk, H ouvvolkn didpkewr g og¢ v
ypnuoeTodoTikhg nicbwong eivan 144 prveg (12 £tn) ko n nepiodog g picOwong sivar and 01.01.2018-10.12.2029.
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Ethoieg Owovouikég Kataotdoeis chppova e ta
Atebvn [lpdTuma X prpatookovouiknig Avagopds
v 1y xpenon mov éanée 31 Aexepfpiov 2019

(Ola ta wood eivor ae €, EKTOG av avagépeTal SL1apopeETiKG,)

6. Ammtiesig

31-Aex-19 31-Aex-18
Iehdteg - Zuvdedepéva pépn 2.103.329 970.883
YOvoro TEAATOV 2.103.329 970.883
pokatafors] pOpov €1GOOMUATOC 12.854 0
[Ipoxatoforés mpopnbevtdv / moTeTdv 109.423 12.379
EXinviké Anpéoto: Xpewotiko CIIA 0 23.540
EAnviko Anpocio: mopokpatodpevol & mpokatafintéol eopot 1.190 0
Eyyvnoelg 0 88.674
E&oda emduevav ypncewv 85.472 103.591
[Mpocwpwoi Aoyaplacpoi (Awyeipion £pyov ce
an6doon) 1714 0
Aowég Anautioelg 0 2.856
XOvohro 2.313.982 1.201.923
M| KUKAOQOPODV EVEPYNTIKO 0 88.674
Kuxhopopoldv evepyntikd 2.313.982 1.113.249
Tovoro 2.313.982 1.201.923

H avéivon evnikinong vroioinev teratdv otig 31.12.2019 eivar pixkpdrepn tov 3 pnvav.

O1 anawrfioeig ¢ Eraipeioc mpdepyovtar €€’ olokifipov and v cvvdedepévn Etoaupeio. ETTAAYM n onoia givor 1
Topay®PNGLovYoc etapeia Tov Epyov «Merétn, Xpnuatoddtnon, Katackevr, Zuvifipnon kot Asttovpyia Yrodopdv
tov OAoidnpopévon Zvothpatog Awyeipiong Anoppyupdtov (OZAA) Ieppépeiag Avtikic Makedoviag pe ZAIT»
oto omoio 1 EAAAYM MAE eivou Aettovpyoc.

7. Topgwokd Sabicipa Kol 16000vapa

31-Ask-19 31-Aek-18
Awbéopa oo Tapeio 4.083 4.764
Kotabéoeig oOyemg 1.425.106 1.952.378
ZYVoro 1.429.188 1.957.142

Agv vrapyovv Tapglokd Sobéopa kot icodbvaua o EEvo vouopa.

O axdrovbog mivakog anekovilel Ta T0600Ta Katabécmv avd kKAdomn miotoAnmtikig afltoAdynong omé v Etapeio
Standard & Poor’s (S&P) v 31.12.19:

31-Aex-19 31-Aex-18
Taperaxda
hereTikn Srefadpien 1pNIaTomtoT@TIKED Topeaa dwbiona
. Swabéorpa kar
18 ppaTog . Ko
1w6odvvaua .
1W6000VVapa
B 100% -
B- - 100%
Zovoro 100% 100%
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H eppavitopevn ovvepyasio pe mototwd WBpdpota yapning miotoAnmikig oflodéynong ogeliston otnv
voPadpion NG MOTOANTTIKNG aSOAGYNONG EAMNVIKGV Tpomeldv hOy®m g Kpiomg Ypéoug mov avTiuetomilel 1)
EMaoo. Aevkpviletan 611, avtioToiymg o1 EMANVIKES Tpameleg KOADTTOUY Kal TO PEYUADTEPO HEPOC TV GUVOAKGOV
ToTOTIKGV S1evkorbveenv (Eyyontikég Emotolés, daveia, ki) npog tqv Etaipio.

8. Meroyiko ke@aharo

Metoyikd
KEQAMILO

Yovoho

1.274.000 1.274.000

1.274.000 1.274.000

1.274.000 1.274.000

ApiBpo6g peToydv
1-Iav-18 127.400
31-Aek-18 127.400
1-Iav-19 127.400
31-Aek-19 127.400

1.274.000 1.274.000

To petoyk6 kepdrato g Etarpeiag tnv 01.01.2019 avepyotav ce evpd 1.274.000, dioupoduevo oe 127.400 petoyég

ovopaotikng a&iag 10 supd éxaotn.

9. Aowtd amoBepatika

AmnoBepatixd avaloyisTIKAOY

KkepODOV/(Cnpudv) Zvvoho
1-lav-18 1.417 1.417
Avoroyiotikd képdn / ({nuie) (9.425) (9.425)
31-Aex-18 (8.008) (8.008)
1-Iav-19 (8.008) (8.008)
AvoroyioTikd képdn / ((npiés) (12.559) (12.559)
31-Aek-19 (20.567) (20.567)

Am0o0epatiké avaroyloTIKAOV KEPSOV /(Cnuicdv)

To anobepatikd avtd mepthapPaver Ta avaroyioticd kEpdT / (Cnuiés) kat ) oxetiky avaBeilopevn eopooyia mov
TPOKVTTOVV amd TOVG enavainoroyiouols : (o) g mapotoag a&iog déopevong kabopiopévav mapoydv kot (B) g

goloyng oliag tev mepovclakdv otoyeiwv, T onoid cOuEava

avayvapifovial otn katdotact Zuvokikdv Ecodov.
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Emoieg Owovopikég Kataotdosig chupova pe ta
Aebvn Tpérura Xpnpartooovouikig Avaeopag
v 1 xpron wov €ange 31 AskepPpiov 2019

(Ola ta moad efvor ge €, eKTOC av avapéperar dLopopeTikd)

10. IIpopnBevtic kal howwéc VIOYPEDGELS

31-Aex-19 31-Aex-18
[IpopnBevtég 385.781 376.380
Aggaictikol opyaviopol ke Aoutol popovTéin 274.791 194.979
Anodoyéc TpocOTIKOD TANPWTEES 122.707 103.550
Agdovievpéva £Eoda, 95.422 62.649
ApoBég tpitmv 79.347 53.889
Yrepyorafor 6.387 2.479
Ynoypedoeic oe Tovdedeuéva pépn 955.912 1.098.785
XOvoho 1.920.347 1.892.711
Bpayvnpbébecpeg 1.920.347 1.892.711
Edvohro 1.920.347 1.892.711

Ot vroypeboeig g Etaipeiog and v epmopikn} tng dpactnpidtnta sivar eAeBepeg TOKMV.

Agv vrapyovv vroyxpe®oels o EEVO VOLIGU.

11. Avafariépevny gopoloyia

Ot avofodiopeves @OPOAOYIKEG OMUUITNGELS KOl VIOYPEAMOELS SLUYNEIloVTOL TaV VAAPYEL VORIKE KOTOYUP®UEVO

daimpo Vo GLUYNPIGOOVY 01 TPEYOVCES POPOLOYIKES AMAITAGELS EVAVTL TMV TPEYOVSHV POPOLOYIKDY VIOYPEDGEDV
Kat 6tav ot avaBaliopuevor pdpot s160dMUATOC aPopody oTNY B poporoyikn apy. To couyneiouéve Toca sivat Ta

TEPOKET.
31-Aek-19 31-Aex-18
AvoBaliopeves POPOLOYIKEG ATONTHOELS:
Avoxthioyeg petd and 12 pnveg 18.810 16.930
18.810 16.930

H cvvolwkn petafoin otov avaforiopevo eopo £1608Mu0Tog £V 1) TAPAKATO:

31-Aek-19 31-Aex-18
Ynéiowro apyig nepréodov 16.930 19.189
Xpéwon / (nicTmon) KUTAeTOoNG ATOTEAECUATMV (1.946) (5.508)
Xpéwon / (nictmon) ote. id1a kKepah oo, 3.826 3.248
Ynélrowro t€hovg TepL6d0V 18.810 16.929

Ot petafolég otig avaBarAOieves QOPOLOYIKES AMAUTIICELG KO DIOYPEDOELG KATA TNV SIGPKEIR TNG YpTioNg X®pic va
hapBavetor vidyn o cVPYNPIGUIS TOV vIToAoiT@VY EVTOG TNG 181G Poporoyikig apxng sivat o TapaxdTm:
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AvaBailopeves poporoyikig
amALTGELS:

1 Iavevapiov 2018

(Xpéwon) / nictwon otnv KatdoTtacn
OMOTEAECUATOV

(Xptwon) / miotwon ota G
KeQaioa

31 Askepppiov 2018

1 Iavovapiov 2019

(Xptwon) / mict®om 0TV KATAGTAGCT
OMOTELEGUATOV

(Xptwon) / nictwon ota
Ke@aAoa

31 Aexepppiov 2019

Etoieg Oovopikés Karaotaoeig chupava f to

Mebvny Ilpdtuma Xpnpatootoveiknig A

opag

yia ™ xprion mov énée 31 Aexeufgivo 2019 B

12. IIpoPlréyerg amolnpinong Tpocwmikon

Ta mood mov avayvepifoviatl oty Katdotaon Owovopikfic @éong sival ta akdrova:

Tapodoa a&io pn xprHaTOSOTODHEV®V DIOYPEDCEDY
Ynoypéwon otnv Kardsraon Owovoukiig Oéong

Ta mocd mov avayveopifovial oto anote écpata ¥pHoems £X0VV MG AKOAODOME:

Xpedoelg 6TA AMOTEAEGLATA
20vTa£1000TIKES TOPOYEG

Xovoio

(Ola ta mood eivou oe €, ekTic av avapépet
O @Q’ &Qén OB
N
< \¥_ X
&
Awgopetikés  Dopoloyikig ArmoBegpatikéd Aowrd  XOvoro
POPOIOYIKEG {nnieg AVOAOYIOTIKAOV
anoofeoelrg KePIDOV/(Enrdv)
6.933 6.912 (579) 5.923 19.189
(3.902) (6.912) - 5.307 (5.507)
- - 3.248 - 3.248
3.031 0 2.669 11.230 16.93¢
3.031 0 2.669 11.230 16.930
(2.950) - - 1.004 (1.946)
- - 3.826 - 3.826
81 0 6.495 12.234 18.810
31-Agk-19 31-Aek-18
78.036 55.596
78.036 55.596
Ané 01-Tav A6 01-Iav

£0g 31-Aek-19

£m¢ 31-Aek-18

19.972

25.320

19.972

25.320

Ta mood mov £yovv xataxwpndel otny KoTdoTaoT A0YOPIoUOD anoTeElecudToV eival Ta TOPaKATo:

Kéo710g tpéyovcas anasydinong
XPMNUATOOIKOVOUIKS KOGTOG
Kdéotog npovnnpeciog

(Képdn) / Enpiég amd mepuconég

Xvodo weprriapfavopevo otig mapoyis e epyalopévoug

H petaporn otig vnoypedoeig 6mwg supavioviar oty Katdotoon Owovopikrg @éong stvar mg oxorovbug:

31-Agk-19 31-Aek-18
12.141 26.419
945 295
0 0
6.886 -1.394
19.792 25.320
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Emoieg Owovopkég Kataotdoeig coppava pe ta
Aebvn Ilpotora Xprpatooikovouikng Avagopag
v ™ xpnon mov EAnge 31 Aexepppiov 2019

(OAa ta mood givor ge €, EKTOC av aVaQEPETOL O1aPOPETIKG)

31-Aek-19 31-Aek-18
Ynoroimo Evapéng 55.596 18.427
KoaraPoiopeveg oamolnuidoelg (11.853) 0
AvaroyioTikd (xépon)/Cnuiég (Remeasurements) mov
ypedvovrat 6tn Katdotaon Aomdv Zvvorikdv Ec6dmv 16.385 12.673
YOvoro YpEWOTG OTA OMOTEAEG AT 17.908 24.496
Ynéloino Téhovg 78.036 55.596

Ot xbpreg avoroyloTikég mapadoyés mov yproluonomnkay sivat oL e5ng:

31-Aek-19 31-Aex-18
TIpoeEoPATTIKO EMITOKIO 0,90% 1,70%
Melhovtikég avEncelg pcBhv 1,70% 1,75%
Avénon ITinbopiopod 1,70% 1,75%

H péon otafuikn duipke Tov cuvioflodotikdy mapoydv sivor 18,46 £,

Avodoyotixd (képdn)/inuiég mov avayvopiloviar otn Katdotaon Aowmdv Zvvolikdv Ecédav eivai:

31-Ack-19 31-Aek-18

(Képdn) / Znuég and t PeTaPOAT] GTIC OUKOVOUIKEG
TapadOYES 16.385 12.673

H avéivon svaishneiog Tov coviaflo8oTik@v napoyhv ard petaforés oTig KupoTePES TapudoyEs sival:

MetaBoAr oty mopadoyn Avénonomv  Meiwon oty

Katé mapadoxn napoudoyn
IIpoe&opinTikd emtToxIo 0,50% -9,78 % +9,78%
PuBudg petaforng uoboroyiov 0,50% +9,64% -9,64%
13. Aavewopdg
31-Aex-19 31-Ask-18
Makponp68ecpog davelopog
Yroypedcelg ypnuatodotikig picbmong 1.657.033 1.922.481
1.657.033 1.922.481
Bpayvrp60sopog davelopog
Tpanelikog davelopog 1.115.404 506.690
Ynoypedoels ypnuatodotikng picbmong 287.667 260.646
1.403.071 767.336
ZOvolo davel@v 3.060.103 2.689.817

O1 uepopnvisg AEng Tov pokpompdbeopmv daveiny eivar ot e€ig:
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Aebvn IIpdtona Xpnuotootkovoutkig 0pag )
ywa tn ypnon mov ange 31 Asncssp v 20 1@;\ Q,\Q R

(Ola ta wood etvar oe €, extdc av avapépetardiapop c%% QQ,

. Emoteg Owovopikég Kataotdoeig chppmvae pe ta
‘ £

NG
31-Aex-19 31-Aek-18
Meta&d 1 kon 2 gtdv 298.768 274.701
Meta&d 2 ko 5 etév 784.199 916.229
ITave omo S £t 574.066 731.550
1.657.033 1.922.480

H tpéyovca a&ia tav vroypedoemv ypnuatodotikic nicbmong avarboviat TapokdTm:

31-Aek-19 31-Aex-18
Méypr 1 érog 287.667 260.646
Amo 1 émg 5 € 1.082.967 1.190.931
Ilepiocdtepo twv S etV 574.066 731.550
1.944.700 2.183.127
O1 voyped®oEig YPNHATOOKOVOIIKNG picBwong avaidovior og sERG:
31-Aek-19 31-Asek-18
Méypt 1 étog 382.475 368.693
ATo 1 émg 5 én 1.305.206 1.474.770
Ilepioootepo tav 5 etdv 650.000 839.673
Zovolro 2.337.681 2.683.136
Meiov: MeALOVTIKES XPTIHATOOIKOVOULKES YPEDGELG XPNUOTOSOTIKGOY
wobhoewv (392.981) (500.009)
Tpéyovoa aia vIoYPedGEOV YPNUATOSOTIKNG
picBmong 1.944.700 2,183.127
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14. Efooa ava xatiyopia

Etioteg Owovopikég Kataostaoelg cOLO®vO Ue To.
Atebvn Ilpdtuma Xpnpatoouovoptkng Avagopag
via T xpfon mov £Ange 31 AsxepPpiov 2019

01-lav-19 g 31-Aek-19

01-Tav-18 éwc 31-Aex-18

(Ola ta woed eival g€ €, EKTOS O avOPEPETOL OLOYOPETIKE,)

(40) / (44)

Hmliglgféggmv ﬁul)iii’qagqg Zivero Hmlirlz‘;:‘?:mv ét(l)ai?:nsgng Zivoho
TTopoyéc ot Epyalouévone 2.859.507 0 2.859.507 2.651.950 0 2.651.950
Avorboeig AnoBepdrov 850.446 0 850.446 909.161 0 909.161
AmocBécelg evohuatmv mayiov 344.814 0 344.814 327.793 0 327.793
AmooBéceic achpatav nayiov 299 0 299 1.123 0 1.123
'fv%’(gﬁamg’;fy‘fgspm"”@ xou - ovveipnong 37.939 0 37.939 30,957 0 30,957
Evoikia Aettovpyikdv piodhoenv 89.178 0 89.178 109.555 0 109.555
Efﬁii.frﬁﬂf;’i:vffgugff ;ﬁ)ﬁ;{:{ N e 866.981 8035 875016 731777 11155 742.932
Aocopdiotpa 29.394 0 29.394 26.816 0 26.816
Aowég mupoyés Tpitav 0 38.609 38.609 0 36.870 36.870
ApoBEG TEYVIKGOV (UNYaviKGVY, peheTTdV K.AT) 485.898 0 485.898 496.840 0 496.840
Apoég vaepyordfov  (cvumepthapfavopévav
TOV  OOQOMCTIKOV — EIGQGOPAY  TPOCOTIKOD 20.824 0 20.824 21.945 0 21.945
vaepyordfav)
Aowég apoPéc & £€oda tpitev 349.371 2.048 351.419 264.646 3.514 268.160
®Hpor-TEMN (Anuotikol pdpot KAT) 78.666 78.666 0 67.931 67.931
‘E&obda petapophy xat Tagedinv 56.470 71.845 128.315 81.680 68.940 150.620
'fﬁgzgégc’)‘f"ﬁ"w’ Slagrijiaes, WEXOEoEEV: * 0 28824 28824 0 5.414 5.414
‘Evtona Kot ypagukt} DA 0 28.926 28.926 0 8.613 8.613
:(Z:‘V“(ipﬁafgjm oudiocns  wm - £5080 0 167457  167.457 0 136316 136.316
Mdoopa ££oda 0 61.303 61.303 0 26.978 26.978
E(f;‘ﬂlef(;‘fém‘}“‘m BTy (ST [0 213.159 0 213159 196.519 0 196.519
Xovoio 6.204.280 485.713  6.689.993 5.850.762 365.731 6.216.493
15. Xpnpatoowkovouikd é60da /(€€0da) — kaBapa
1- Tav-19 g 1- Jav-18 £mg
31-Aek-19 31-Aek-18
Xpnuatoowkovopka £50da
‘E€0da oKV - Tpamelikd davewn 0 (14.776)
"E&€oda t6xav - Xpnuatodotikéc MicBhoeig (105.727) (121.382)
Mdgopa £Eoda tpaneldv (54.751) (4.478)
2 HVoLo YPNIATOOLKOVOULK®DV £E65mV (160.479) (140.6306)
Xpnuarookovoka écoda
‘Ecoda toéKov 3.195 4.362
THVOAO YPTLATOOLKOVOULKAV £606mV 3.195 4.362
Xpnparoowkovopkd £60da /(£€0da) - kabapd (157.283) (136.274)



16. Aowrd écoda / (§500a)

1- lav-19 émg

1- Iav-18 g

31-Aek-19 31-Aek-18
‘Extoxta avépyova ££oda (860) (540)
"E€oda mpomyoupévay xpncemv (34.991) (82.822)
ZHvoro AoV e£63mV (35.831) (83.362)
"Extaxta avopyava £608u 1.440 0
Z0voro MOV 66OV 1.440 0
Aouna éo0da / (¢€0da) (34.411) (83.362)

17. ®épog evoodnpaToS
1- Tav-19 ém¢g 1- Iav-18 £mg

31-Aek-19 31-Aek-18
Dopog mep1ddov (19.922) 20.947
Avapaiiopevog eépog 1.946 5.508
Zovoro (17.976) 26.455

O wydev poporoykog cuvteheatnic oty EAMGSa otig 31.12.2019 sivar 24%.

INa mig xpfioeig 2011 €mg kar 2015, o1 EAAnvikég Avdvupeg Etaipieg mov ot et1ioieg otkovopikég 100G KOTAOTAGEL
EAEYXOVTOL VTOYPEDTIKGE GO TOVG VOULHOVG EAEYKTES, DIOYPEOVVIAV GE POPOLOYIKG Eheyxo amd tov 1610 Néuwwwo
Eheyktn N1 eheyktiké ypageio mov éreyxe TG €TACLEG OKOVOUIKEG TOVG KOTOOTAGE kot AduPavav «ExBeon
Dopoloyikig Zopupdpewcnsy onwg npoPfiendtav oy map. 5 tov apbpov 82 tov N.2238/1994 xor 610 Gpbpo 65A
Tov N.4174/2013. T T1g xpiioelg 2016 ko eviedBev, o poporoyikog éreyyog kot 1 ékdoon «Exbeong oporoyixig
ZoppopOOOoNCH, 16YDOVV GE TPOUPETIKY Pdom.

Kot’ epappoyh] oyetikdv @oporoywdv dordlemv: a) tng map. 1 tov apbpov 84 tov v. 2238/1994 (avéleykreg
vrobicelg poporoyiag si6odNpoToc), B) g map. 1 tov dpbpov 57 tov v. 2859/2000 (avéreykteg vobéceig O.ILA.
Ko Y) G map. 5 tov apbpov 9 1ov v. 2523/1997 (emPorn mpootipmv v vnobicels popoloying £1008NHNOTOC), TO
dikaiopa Tov Anpociov yia v entforr] Tov POpov Y TG XpNicelg péxpt kat o 2013 éxer mapaypagel uéypt v
31.12.2019, pe v emeoiaén oy N efapetikdv dotdEemv mov Toxdv mpoPrinovy peyorvtepn mpobeopia
Topaypaeng kat vo T1g npobnodicel; mov ovtég opilovy. [épav avtdv, katd mdyle vopoioyia Tov Zvpfoviiov g
Enwpateiog xor twv downrikdv dikactnpiov, edkeiyet vptotapévng otov Kadwa Nopwv mepi Tehdv Xaproonuov
datagemg mepl mopaypagng, N oxetch abimon tov Anpociov yw v emiBorr} TEADV XUPTOSTHOV VLOKEITOL OTNV
KoTé 70 apbpo 249 tov Actikod Kddika eikocaety nopaypaom.

O popoloyixég ypriceig tng Etapeiog ev £xovv eheyBel and Tig poporoyikég apyés amd v Bpuon g (Askéufpio
2014).Tho  xpfion 2019 n etoupeia Exst vroydel oto poporoywd £deyyo tov OEA, 6mwg mpofrénetarl and Tig
dataterg tov apBpov 650 N. 4174/2013. O £heyyxog avtdg Ppioketor oe e€EMEN KAl 10 OYETIKO QOPOAOYIKO
moTomomMTIKO npoPfiénerar va yopryndei puetd ) Snpocisvon TV YPNUATOOIKOVOUIKOV KoTaoTtdosmv ypriong 2019.
Kozé v okoxifpmwon tov, 1 dolknon 1ng Etatpeiog kat ot vmoypagovieg tig Owovopkés Kotaotdosg dev
avaUEVOUY VO TTPOKVWOLV GTUAVIIKES POPOAOYIKEG VIOYPEDCELS TEPAY amd OQUTEG OV KATOX@PABNKAV Kol 7O
anewkovifovion oTic OUCOVOUIKES KOTAGTAGELS.
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Emotieg Owovoptkés Kataotdoei cOpomva pe ta
Atebvn| Hpdtoma Xpnporooikovopkng Avaeopag
v ) xption mov Eange 31 Aexepfpiov 2019

(Ola ta woad eivar o€ €, EKTOC OV aVOPEPETOL SLOPOPETIKG)

O @6pog eni Tov anoteheocpdrov npo eopev TG Etapeiog dwapépetl and 10 Beopnticd nocd to0 onoio Ba mpofkumte
OV YPTGLULOTOODCOUE TOV HEGO OTAOUIKS POPOAOYIKG GUVIEAEGTN NG XOpOg Tpoérevons The Eratpeiag, wg séng:

31-Aek-19 31-Aex-18
Aoyotikd képdn / (Cnués) Tpo pépmv -134.974 -184.490
ZovtedeoThc oporoyiog: 24% 29%
DOpog VITOAOYICHEVOG e BAom 1oy DOVTEG TOTIKOVG
©OPOAOYIKODG CUVTEAECTES Y10l TOL KEPST) OTIC AVTIOTOTYES -32.394 -53.502
XDPES
E€oda oV 8ev eKTINTOVV Y1t POPOLOYIKOVS OKOTOVG 33.537 58.606
M6pHocT POpOL TPOTYOVHEVTS XPTONG -19.922 10.980
Doporoycég Cnuiég xpnong / meplodov 232 0
Enidpacn aArayng QopoA0YIKOD GUVIEAECTT) 570 3.459
Aowa 0 6.912
®opoloyio 6TV KATAGTACT ATOTELECUATOV -17.976 26.455
18. Asrtovpyikég TAPEWIKEG POES
31-Aek-19 31-Aek-18

Aswrovpykéc dpaoTnpréTnTeg
Kabopd képdn / (Enpiéc)meptodon (116.998) (210.945)
D6pog £1606uaTOG 17 (17.976) 26.455
AnocPéoeig 345.113 328.916
Xpnuotootcovopikd £6oda (3.195) (4.362)
XPMUATOOIKOVOIULIKA ££000 160.479 140.636
Meiwon / (AbdEnon) anatficemv {1.138.430) (465.349)
(Meiwon) / AvEnon voyped®oewv 109.278 249.574
A}')E_,ncn / (uaimc,n) VIOYPEMGTG TAPOYADV GTO TPOCMTIKS 6.055 24 496
Loyo cuvtagodomong

(655.675) 89.421

Topelakég poéc amd AetTovpyikég dpacTnpLOTNTES

19. Evogyopeveg vroypedoelg

Agev vrapyovv enidikeg 1) vd dtnoio Sopopic, KBGO Kol EKKPEPEi; AMOPACEIG OIKUCTIKAOV 1) ST TIKOV OpydvmV
TOD EVOEYETAL VAL £YOVV CTLOVTIKY EXIRTMOT 0TIV OKOVOUIKT Katdotacn 1 Asttovpyia g Etaipeiog. Kotd ta Aowmd
dev voiotavton GAAeg evbeydueves vmoypedoelg oe oyéon pe dAia BEpata Tov TPOKVNTOVY 6T TAaiclo TG cuviBovg
dpacTnpdTnTag THG.

20. Xvvordayic g Etoupeiag pe ovvdedepéva pépn

O1 ovvorhayég pe Ta ovvdedepéva pépn (copemva e to AATIL 24) éxovv wg e&ig:
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Agbvn ITpdtuma Xpnpotootko

1- Iav-19 éwg

< @A ><rb
‘L/\Q,

1- Tav-18 é¢m¢

31-Aek-19 31-Aek-18
IIoMjosig ayafdv kat vanpecLdY
IMwinoelg pog Aoutd cuvdedepéva pépn 6.746.217 6.204.023
Zovolra 6.746.217 6.204.023
Ayopéc ayaBdv ko vanpeoLdV
Ayopéc and pntpwkn taipio 217.600 303.593
Ayopég and Loud cvvdedepéva pépn 57.923 83.088
Zovoha 275.523 386.681
31-Aek-19 31-Aek-18
Ynoérowwa té€hovg xpiong (Anartieeic)
Amoutficelg and Aoud cuvdedeuive, pépn 2.103.329 970.883
Thvola
Ynoéhowna téhovg ypiong (Yroypedoeig apog prtpiky
gTapia)
Yroypedoels Tpog unTpiky 926.338 1.086.514
Ynroérowo ond Aowtd cuvdedepéve pépn 31.766 12.271
958.104 1.098.785
Ano1fég d1evfvVTIKAY 6TEAEYDY Ko peddv g
doiknong 22.357 21.749

Etoteg Owovopkés Katactdos £ HOOVQ ILE TO
@wé\!a%@&
yio T xprion wov éAnge, 8D Aske }\@%9419

(Ola ta mood eivar oe €, ektdc av twapép. opETIG)
o e

21. Aowmég onpeldosig

- O cuvorikég apolBés Tmv vopnmy ekeyktdv tng Etaipeiog yio tov umoype@tiké EAeyyo tmv £THCIOV OIKOVOUIKGY
KATOOTAGE®V Y10, TO OKOVOUIKO £1og 2019 avépyoviar oe mocd gupd 10 yh. Yo 1OV VROYPEDTIKS EAEYXO TV
OKOVOUIKDV KOTOGTAGEMV Kat GE TG0 gupd 5,5 ¥k yio tv ExBeon @oporoyikig Zopuépeanong.

- To anacyorodpevo npocamiké g Etaipeiag mv 31.12.19 avépyetat oe 119 dropa evo v 31.12.18 avépyeton os
124.

22. MeraysvéoTepa yeyovoTa

H efamhoon t0v xopavoiod (COVID-19) oe maykdopio eninedo otig apyts tov 2020 ennpéace T mayKOouia
owovopia, coprneprapBovouévng xat tng EAAGSag. H e&dnimon tov COVID-19 givor pn d0pfwtiké yeyovdg petd
v nuepounvie tov 160AoyIouov g 31 Askepfpiov 2019.

H nBavég ovvéneieg Tov xopwvoiot unopsi vo kopaivovial and Tov enitvyf] TEPIOPISRO TOV W00 KOl TEPIOPIGUEVEG
Bpayvmpobeopes enmtdoels, péypt mv Topatetapévn eEATAMOT TOV 100 1OV TBAVAG VO OSNYHGEL GE OTKOVOUIKT|

Vpeon. Tavtéypove avorrTiccovial pia cepd and moMTKEG Kat STROCIOVORIKEG SPAGEG OV £XOVV O GT6XO TOV
TEPLOPIGUS TOV APVITIKDV OIKOVOUIKOV EMNTOGEMY and TV eEATAMOT) TOV 100.

O Babuog otov onoio 0 COVID-19 6o ennpedoset 1ig Spastnprotnteg T Etoupeiog 0o sEaptnOei omd Tic peAhoviucée
eEeMEets, o1 omoleg eivar efapetikd oféPaieg kor Sev pmopotv vo mpofArepBodv o QLT TNV XPOVIKY GTIyuA.
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Etfoteg Owovopkés Kataotdoelg cOUQmva e o

;‘;;(//[7, A1g6vn TIpoTumo XpnpatootKovoutkhc Avapopag
9 /‘@@ v Tn ypron mov Eange 31 Aexepfpiov 2019
% 4 ' (Oda. 1 w006 eivor ae €, EKTOC av avopépeTal 109 OpeTiKG)
%5 2
%%, 0
5y K5, S

@

Evdeyouevn exteTapévn Topdtacn TV veioTduevay cuvBnkdy Ba uropodoe vo EMQEPEL APVNTIKY ENIGpacn GtV
Etaipeio.

H Etoapeio okoAovOel Tig 0dMyieg Kal amopaoeis oV apuodiov apydv Kal CULHOPPAOVETAL TANPMS GTIG ONAITIGELS
Kot oTig Spdosig mov vioBetel kon avorapPaver n EAknviuc Kupépvnon. H Awiknen mapakorovbel mpocektkd v
KATAGTOON Ko Tig MOAvEG EMITOOEL Kat £i01 eappuélel TPOANTTIKG PETPE YIoL TNV AVTIHETOMIOT) Kot aupioven tov
evdeyduevav duepeviv enmtocsmv oty Etaupeia.

Tmv mopoboo eaon, N ERinTmon otn SpacTnEoTnTO Kol Ta amoteléopate Tng eraipeiag eivan meplopiopévn. H
Awiknon Oa ovveyiost vo axohovBel Tic odnyies tov opuodwv eopéwv. Iapéiinia Ba cuveyicovue
SPUSTNPIOTNTA PAG UE TOV KAADTEPO SUVOTO TPOTO Xwpic Vo BETovpE GE KivOLVO TNV VYEIR TOV TPOCMTIKOD KAl TRV
GUVEPYATMV HOC.

Abnva, 25 Avyovstov 2020

O Ipdedpog Tov A.Z O Avav Zopfoviog O owov. A/vtng H Ynedbvvn
Aoywpiov
Xaphopmog In. Toelaveg  Aswvidag I'. Madumolag I'edpyrog H. Afuntpa M. Merét
ITudtowag
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