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"Ex0Ogon AveEdptntov Opkotov EAleykti) Aoyiot

[Ipog Tovg Metdyovg g Etarpeiog «<KAXTQP A.E.»

"Ex0gon ELéyyov eni tov Xpnuatoowkovopikov Koataotdosov

EXéyEape Tig ouvnupéves xpnuroTootkovopkés Kotootdoels g Etapeiog «<KAXTQP A.E.» mov amoteAovvton
amd TNV KatdoTaon ypnpHatootkovoukng 0éong e 3Ing Aekepppiov 2015,1T1g KATACTAGES ATOTEAECUATOV KoL
GUVOMKOD €1G0ONATOC, UETAROADY 150V KEPOUANIOV KOl TOUEWK®OV PO®V NG YXPNOEWS mov €An&e v
nuepopnvia o, KoM Kot TEPIANYT CNUAVTIKAOV AOYIOTIKGOV opydV Kot HeBOdmV Kot AOEG emenynUOTIKESG
TANPOPOpIES.

Ev00vn g Aroiknong yia tic Xpnportoowovopikés Kataotdasseig

H dioiknon éxet v €ubovn yio v KaTapTion Kol €0A0YN TOPOVCINCT] GLTOV TOV YPTLOTOOTKOVOUIK®Y
Kkataotdoenv coppava pe o Atebvn Ilpotuma Xpnpotootkovokng Avaeopds, 0nmg avtd yovv viobetndel amod
mv Evponaixn ‘Evoon, 6mog kot yio ekeiveg Tig e0mTeptkés dkheideg mov 1 dtoiknon kabopilel og amapaitnteg
mote vo kobiotator dvvatn 1 KATAPTION YPNUOTOOIKOVOUK®MV KOTAOTAGEMV OTUALAYUEVOV OO OLGLDOON
avakpifeta, mov opeiletar eite o€ andn eite oe Aabog.

Ev09vn tov Ereyxt

H w1 pog vbdvn givar va eKppacovpe Yvaun €Tl 0VTOV TOV XPTLOTOOIKOVOUIKAOY KATACTACE®V e Bdon tov
€leyyo pag. Atevepynoope tov EAeYYO pag cvpemva pe to Atebvr Ipoétuna EAEyyov. Ta tpdtuma ovtd amaitovy
VO CUUULOPPOVOLOCTE LLE KOVOVEG OE0VTOAOYING, KAOMDG Kot Vo oYeSIALOVIE Kot SIEVEPYOVLE TOV EAEYYO LE CKOTO
TNV OTOKTNON €0A0YNG SLOCPAAIONG Y10. TO €0V Ol YPMLLOTOOIKOVOUIKEG KOTOOTAGES givan OmMOAAOYUEVES OO
ovolddn avakpifela. O €heyyog meplopfdvel Tn OSleEVEPYELD OlOSIKACLOV YlO. TNV OTOKTNGON EAEYKTIKOV
TEKUNPIOV, GYETIKA UE TO TOGA KOl TIS YVOOTOTOMGCEL, OTIG YPNILATOOKOVOLIKES KaTooTdoels. Ot emeyoueveg
Swdkacieg Pacilovior oty Kpion Tov eAeyKT) TEPAAUPAvVOUEVNG TG EKTIUMONG TOV KWVOUVAV 0VGLOO0VE
avakpifelog TV YPNUOTOOIKOVOUKAYV KOTAoTAcE®V, Tov ogeiletan eite oe amdtn eite oe AdBoc. Katd
SlEVEPYELD OVTOV TOV EKTIUNCEMV KIVOOVOV, 0 eAeyKTNG e€eTdlel Tig ecmTtepicés dikdeldeg mov oyetilovton pe v
KATAPTION KOl EOA0YT TOPOVGINGT] TOV YPNLOTOOIKOVOLIK®DOV KATUCTACEWDY TNG ETALPEING, LE OKOTO TO OYXEONGLO
ELEYKTIKOV SL0IKOOIDV KOTAAANA®V Y10 TIS TEPIOTAGEL, OAAGL OYL Pe oKOmMO TNV EKQOPOCT YVOUNG ML NG
QTOTEAEGULATIKOTNTOG TOV E0MTEPIKAOV OIKAEIdV g eTatpeiag. O €leyyog mepthapPdavet exiong v a&loAdynon
MG KOTOAANAOANTOG TOV AOYIOTIKOV apydv Kot peBOd®V oV ypnoIULoTOOnKay Kot TOv €OA0YOL T®V
ekTiunoe®y  mov éywvav  amd T dwiknorn, kabdg kot afloddynon TG GUVOMKNG TOPOVGIOcNG TMOV
YPNUOTOOIKOVOUIK®Y KotooTdoewy. [Tiotebovpe OTL To €AEYKTIKG TEKUNPIOL TOV £XOVUE CVYKEVIPMOGOEL gival
EMOPKT Ko KOTAAANAQ Yl T Ogperiooon TG EAEYKTIKNG LOG YVOUNG.

I'vopn

Kot ™ yvoun pog, ot GUVIUUEVES ¥PNIOTOOIKOVOUIKES KATOGTAGELS Tapovotdlovy e0A0Y0, omd KAOE ovoidon
Gmoym, v owovopkn 0éon g Etapeiog «KAXTQP A.E.» katd v 31 Aekepfpiov 2015,
YPNULOTOOIKOVOULKY TNG €mMdOON KOl TIC TOUEWKEG TNG POEG Yo TN YPNON TOv €AnEe TNV MUEpPOUNVIid QTN
ooppova pe 1o Abv Ipdtuma Xpnpotooikovoukng Avagopds, 6mwg ovtd éyovv viobenbel omd v
Evponaikm ‘Evoon.

"Ex0gon eni AMdov Nomkaov kor Kavovietikdv Anortcewv

EmoAnBedoape m cvopemvio Kot Ty avtiotoiyiorn tov mepleyopévou g ‘Exbeong Awyeipiong tov AotknTikov
ZvpPovAov E TIG CUVNILILEVEG PN HLATOOIKOVOUIKEG KOTAGTAGELS, 0T TANioLo TV opllopevav amd ta apbpo 43*
(map. 3*) ko 37 tov k.v. 2190/1920.

Abnva, 27Maiov 2016
O OPKQTOX EAETKTHX AOT'IXTHX

zo N OMHPOZX A. AEAHOQTHE
OPKQTOI AOTIZTEX Ap. M. Z.0.E.A. 10461
Sl Farst, Yvvepyalopevor Opkmtoi AoyloTég .€.0.€.
pérog g Crowe Horwath International
Ddok. Néypn 3, 11257A06Mva
Ap.M.X.0.E.A. 125
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Katdotaon Owovopikig Ofong

Olo ta. mood. eivar oe Evpa).

Inp. 31-Agk-15 31Ask-14

ENEPTHTIKO
Mn KVKLOQOPOVY EVEPYNTIKO
Evoopota méyo 5 779.464 783.494
AvLo TEPLOVGLOKE GTOYELL 6 0 17
Emnevdvoeig oe cuyyeveig kot kovompaéieg 7 415 12.306
AvoPorlOpeveS POPOROYIKES OMOLTHOELG 15 33.156
Aowég pHokpompOBeses amottoelg 10 9.659 8.775
822.695 804.592
Kvkhopopodv evepyntikéd
AmoBéparta 9 - 323.310
TIehdteg Ko Aowmég omontioelg 10 11.633.629 9.933.040
Topelokd Srbéopa kot 16odHvape 11 9.706.182 7.666.680
21.339.812  17.923.030
ZOvolo evepyNTIKOD 22.162.506 18.727.623
TIAIA KEDAAAIA
Tora ke@Ghore 0T0d1d06pEVE 6TOVG PETOYOVG
Metoyikod KeQAAoLo 12 6.600.000 6.600.000
Aowd amobepoticd 13 1.284.763 1.285.055
Képdn/ (Cnige) e véov (1.097.911) (1.045.428)
XOvolo Wiov kepalaiov 6.786.852 6.839.628
YIOXPEQXEIX
Moxkponpo0copeg vroypedoeELg
AvoPoarlOpeveg POPOROYIKEG VTOYPEMCELS 15 37.910 794.496
TIpoPréyeig amolnpimong Tpocwmrticon 16 41.733 35.048
79.643 829.544
Bpayvrpobeopsg vroypedoseig
TIpounBevutég Kot Aowég vroypedoelg 14 14.537.233 11.048.983
Tpéyovoeg POPOLOYIKES VIOYPEDTELS (POPOG
£1600N1LOTOC) 758.779 9.468
15.296.012  11.058.451
ZOVOLO VTTOYPEDCEMV 15.375.654  11.887.995
ZHv0Lo 13imV KEQUAAIMV KL VTOYPEDCEMV 22.162.506 18.727.623

Ot onpewwoels otig oeiideg 10 £wg 35 0moTeEAOVV AVOTOGTAGTO HEPOG VTMOV TMV OIKOVOUIK®V KOTOGTAGEMV.
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Koatdotaon Anoteleopdtov

Ola to. mooa givar oe Evpa.

Inn 31Aex-15 31Aek-14

MoMjosig 26.319.436 23.496.893
Kéotog nwinbévimv 17 (25.446.491) (21.911.023)
Mewto képdog 872.945 1.585.869
"E&oda droiknong 17 (481.119) (92.458)
Aourd. £é50da 18 139.853 145.492
Aowrd kEpdn/(Enuée) 18 (414.549) 186.679
ATOTELEONOTA EKPETALAEVONG 117.130 1.825.582
X PNULOTOOIKOVOLLKE £5000. 19 157.889 35.042
Xpnuotootkovopkd (€Eoda) 19 (7.519) (4.536)
Képon mtpo eopov 267.501 1.856.088
DOpog £1600MATOG 21 (319.984) (897.358)
KaOapd képdn / (Znmég) ypiong (52.483) 958.730

Ot onpewwoels otig oeiideg 10 £wg 35 0moTeEAOVV AVOTOGTAGTO HEPOG VTMOV TMV OIKOVOUIK®V KOTOGTAGEMV.
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Katdotaon Xvvoikov Ecodnpartog

Ola 1o mooa givar oe Evpd.

31-Agk-15 31Aek-14
KaBapd képdn / (Znméc) ypiong (52.483) 958.730
2TovyEle TOV OEV UVUKATATACGOVTUL HETAYEVEGTEPO OTO. UTOTELECPOTA
Avodroyotikd képdn/((nuiécg) (292) (6.821)
(292) (6.821)
Aowrd Xvvohkd Ecoda / (EE0da) ypnong (kabapd petd amé gpopovg) (292) (6.821)
YoykevrpoTikd Xvvolkd Ecoda / (E€oda) ypriong (52.776) 951.908

Ot onuedoelg otig oerideg 10 £wg 35 anotehobv avondOoTOGTO HEPOG AVTMV TMV OIKOVOLIKAV KOTOOTACEMV.
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Katdotaon Metaporov Idiov Keparaionv

llooa o Evpad

1 Iavovepiov 2014
Kabapd képdog / (Znwuia) xpnong
Aourd Zvvorkd 'Ecoda

Avodroyiotikd képdn/(néc)

Aoutd cuvolikd 6060 / (£€0da) ypiong (kabapd,
RETA amd Popovg)

ToykevrpoTikd Xvvoikd Ecoda / (EEoda) ypieng

Metapopd ce amobepotikd

31 Aekepppiov 2014

1 Iavovapiov 2015

Kabapod képdog / (Znuia) xpnong

Aowd Xvvoikd Ecoda

Avoroyotikd képdn/((nuiécg)

Aownd cuvolikd £60da/ (§E0da) ypiong (kabapd,

petd amd popovg)

YuykevrpoTikd Xvvolkd Ecoda / (E€oda) ypriong

31 Aekepppiov 2015

MeToykéd Aowtd AmoteréopaTa
KeQGAoo  amofipatika £1g véov Xvvolro
6.600.000 2.904.632 (3.616.913) 5.887.719

- - 958.730 958.730

- (6.821) - (6.821)

- (6.821) - (6.821)

- (6.821) 958.730 951.908

- (1.612.756) 1.612.756 -

- (1.612.756) 1.612.756 -
6.600.000 1.285.055 (1.045.428) 6.839.627
6.600.000 1.285.055 (1.045.428) 6.839.627

- - (52.483) (52.483)

- (292) - (292)

- (292) - (292)

- (292) (52.483) (52.776)
6.600.000 1.284.763 (1.097.911) 6.786.852

Ot onpewwoels otig oeiideg 10 ewg 35 0moTeEAOVV AVOTOGTAGTO HEPOG VTMOV TMV OIKOVOUIK®V KOTOGTAGEMV.
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Katdotaon Taperokov Pomv

Tlooda oe Evpo.

Aartovpykéc ApooTNPLOTNTES

Képdn/(Cnpuc) mpo pdpav
[Xéov | ueiov mpoaapuoyés yio:

AmnocBécelg

Amoteréopata (00d0, ££0da, kKEPOT Kot CNIIES) ETEVOVTIKNG dpaoTNPLOTNTOS
Xpewotikoi TOKot Kot cuvapr E£0d0.

TIpoPréyelc amopeimong Kot dStoypopég

ITAéov/peiov mpocappoyég yio petaforéc Aoyaplacudv kepolaiov kivnong 1 mov
oyetifovtan e TIg AELTOVPYIKEG SPACTNPLOTNTES:

Meiwon / (ab&Enon) anobepdrov

Meiwon / (wb&non) anorioeov

(Meiwon)/avénon vroypedoemv (Thnv davelokdv)

Meiov:

Xpewotikoi ToKot Kot cuvapr| E£oda KatafefAnuévo

Kartapepinpévor gopor

26volo 16podv (ekpodv) Je1tovpyikdy dpactiplotitwy (a)

Enevovtikéc dpactnproTnTeg

Andknon Buyatpucdv, cuyyevav, KIEWHV Kol Aomdv enevévcemv

Ayopd evedHOTOV Kot GDADV Taylmv GTOYEIMV Kt ETEVOVCEMY GE oKivTa
Eonpdéelg oamd TmAoelg EVoOUATOV Kot GDAMY ToyimV GTOEI®V Kot ETEVOVCEMY GE
axivnto

Toxot ewompayBévteg

26volo e1epodwv | (ekpocv) amd exevovtinés dpastypiotnyres ()

XpNuatodoTikéc puoTNPOTNTES

KaOapij avénen / (ueimon) oto topsriokd dobéopa & wwodvvapa ypriong (o)+(f)

Tapgrokd Srabécipa kot 1oodvvapa Evaping xpniong
Tapgrokd Srabécipa kKot 16oddvapa MENS xpiiong

Inp.

5,6

19

19

5,6

5,6
19

01.01.2015- 01.01.2014 -

31.12.2015  31.12.2014
267.501 1.856.088
62.582 65.843
(167.408) (68.157)
7.519 4536
323.310 (323.310)
(1.350.251)  (1.569.917)
2.853.409  (1.572.986)
(7.519) (4.536)

(48.513) -
1.940.630  (1.612.439)
(10.000) 2.000
(60.662) (12.994)
11.646 34.000
157.889 35.042
98.873 58.048
2.039.503  (1.554.391)
7.666.680 9.221.071
9.706.183 7.666.680

Ot onpewwoels otig oeideg 10 £wg 35 amotehohv avamOCTAGTO HEPOS CVTMV TV OIKOVOULKMYV KOTUGTAGEMV.
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YNUENDOGELS ETL TOV OIKOVOULKAV KO TUGTAGEMV

1 I'evikég TAnpogopisg

H Etoipeio dpactnprlonoleitol, 6tov KAASO TV KOTOTKEVDV.

H Etoupeia €xet ovotafel ko eivan eykatestuévn oty EALGda kot 1 dtevBuvon g £€0pog TG Kol To KEVTPIKE
ypapeio tng givan oty Eppov 25, 145 6&Kneiotd ATTikig .

Ot owovopkég kataotdoelg g Etapeiog mepihapfdvovior pe ) pébodo tng IMnpovg Evomoinong otig
EVOTOMWEVEG OKOVOHKES Kataotdoelg g etaupeiog AKTQP ATE n onoia cuppetéyet 610 HETOXIKO KEQPAAOLO
g Etarpeiog pe mocootd 100% ko 1 onoia mepropfavetarl otic Evorompéveg Owovopkéc Kataotaoelg g
punTpkng kot elonypévng oto XA etarpeiog "EAAAKTQP A.E " mov €xet £6pa tv Knoioid.

Ot TopoOGEG OIKOVOIKEG KOTUOTAGES €yKpidnkav omd 10 Aotkntikd Zvpfovio otig 31 Maptiov 2016 ko
TeAOVY VIO TV Eykpromn g [evikng Xvvédevong tov petoydv. Eivar dwubéoyieg otn digvbuvon tov dtadiktoov
¢ Etapeiag: www.ellaktor.com

2 YOVOY1] CNUAVTIKOV AOYIGTIKAV TOMTIKAOV

21 MLaiclo KATAPTIONG TOV OLKOVOIIKADV KOTUGTAGEWDY

Ot Pacikéc AOYIOTIKEG apyEC OV €PapuOcOnNKaV Katd T cOVTOEN OVTAV TOV OIKOVOMIKAV KOTUGTACEMV
TEPLYPAPOVTAL TOPOUKAT®O. AVTEC oL apyéc E£xovv geoppochel pe ocvvémewn yoo OAEG TG TEPLOSOVG OV
mapovotdlovtat, EKTOG eV OVAPEPETAL SLOPOPETIKA.

Ol TapoHGEC OIKOVOUIKES KOTAOTAGES Exovv cvviaybel copemva pe ta Aebvr TIpdTuma XpnuoTootkovoutkng
Avogopdg  (ATIXA) «ow 71 Awpunveieg g  Emtpomig  Awpunveidv  tov  Awbvav  TIpotdmov
XpNUATOoOKOVOUKNG Avapopds, 0mmg £xovv viobetbel and v Evpondikn ‘Eveoon kot AIIXA mov €yovv
ekdobel omd 1o ZvuPfoviio Alebvdv Aoyotikdv IIpotimev (ZAAIT). Ot 0KOVOMIKEC KOTOGTAGELS £XOLV
ouvToyOel COLPMVA [LE TOV KOVOVE TOV 1GTOPIKOD KOGTOVG .

H obvtoén owovopk®dv kataotdoewv copeovo pe 1o AIIXA omattei ™ xpion AOYIGTIKGOV EKTIUNCEM®Y KoL
Kkpiong omd v Al0iknon KaTd TV PUPLOYT TOV AOYIGTIKAOV TOATIK®V TTov £xovv viobetnBel. Ot meployég mov
gumepiéyovy onpaviikd Pabud kpiong 1 moAvmAokdTNTOG, M OmOv VROBECES KoL EKTIUNCELS emnpedlovv
GNULOVTIKG TIG OIKOVOUIKES KATAGTAGELS avapépovtat oTn Znpeioon 4.

2.1.1>Xvvépnon ApactypéotyTog

Ot owovopkég kataotdoelg g 31 Aekepppiov 2015 mpoegrowdalovior coppova pe to Aebvr Tlpodtoma
Xpnuatoowkovopikhic Avapopds (AITXA) kot tapovotdlovyv gdloya v okovopukn 0o, ta amoteléopoto Kot
TG Topetokég poég g Etaupeiag pe Baon mv apyn g cuveylopevng dpaotnptoTnTas.

2.1.2Moxkpoorkovopikés oovOnkes otnv EALGSa

Mapd to onuddio ctabepomoinong g eAANVIKNG owovopiog to 2014 yio mpdtn Qopd petd omd €€ ypovia
(av€non tov AEIT katd 0,8%, emitevén mpwtoyevodg mieovaopatog), n afefordotnro oe moMTikd Kot
pakpootkovopkd eminedo enéotpeye avénuévn to 2015. Ot pakpoypoveg dampoyuatedoels e tovg 0econg
avoQopIKa pe v xpnpatoddtnon e EAAnvikng Anpokpartiag, To dnpoyneiopa, n tparelikn apyia, n emnPoin
TMEPLOPICULMOV OTNV Kivion kepaAaiov (mtov e&akoiovbodv va Tapapévouy og 1ox0) Kot ot POVAEVTIKEG EKAOYEG
tov ZentepPpiov 2015¢iyov dvopevn enidpacn otnv eEAANVIK owkovopio Tov enéotpeye oe veeon pe 10 AEIT va
vroyopel og emowa Paon katd -0,2% kol emnpéacav apvnTiKd TIG EYYMPLEG dPACTNPIOTNTEG TOV Opilov Kol
Waitepa N SpacTnplodTNTA TG KOTAGKEVTS.

H ovppovia g EAAnvikig kuBépvnong pe toug mototég g tov Avyovsto tov 2015y tpdypappa otipiéng
Vyovug gupd 86 81g and Tov ESM (tov Evpomaikd Mnyovicpd Ttabepdtntag) Kot 1 EXtuyng avaKeQaANonoinon
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TOV TEGOAPOV GVGTNKOV Tpaneldv to Aeképppro Tov 2015, petpiocay T apvnTiKéG EMTTMOCEL KoL TOPEYOVY
a1o1000&ia Yoo 6TadloK oTafEPOTOINGT] TOV HOKPOOIKOVOUIKOD KOl YPTLOTOOIKOVOLKOD TTePIEAilovTog otV
EXLGda. Opmg ot kivévvor mapapévoov kabmg akoun ekkpepet, ota t€An Maptiov 2016, odokApwon g
TPDOTNG 0ELOAOYNONG TOV VEOL TPOYPAUUATOS TTOL B apopd pie oepd amd PETPA dMUOGIOVOUIKNG TPOGAPLOYNS
aAAG Kol KVpLoTEPE VAOTOINONG TV amapaitntov petappubuicenv. Toavtdypova mapatnpeitor avEnpévn
petapintomta otig debveic keparatayopéc, To TpoceLyYkd ntnua €xet eviobel pe aLENUEVEG POEG TPOCPUYMV
npog v EAAGSa evd Téhog kor 0 yeomoltikdg kivduvog givar avénuévog (neprpepeiakés evidoels, avénon
TpopOKpaTIKOV emBécemv, KAT.). Q¢ ek ToVTOL ekTipdTol 0Tl Kot to 201600 givon pia dOokoAn ypovid yio tmv
eMINVIKY owkovopio aAld Kot Yo tnv Etaipeio.

Ot onpavtikodtepot gvdgydpevorl kivovvor g Etaipeiog and v éxbeon g oty EALGda elvar n peiwon tov
pLOLOY exTELEONG EPYACLOV, N TEPUTEP® KOBVLOTEPNON OTNV TPOOJO Kol OAOKANpwoN dnpociov épymv, 1
advvopio ovaKTNoWOTTOS OTOITCEDY Kol 1 anopeimon g a&iog EVOOUOT®OV Kol GUA®V TEPLOVGLUKMV
otoryelv.

[op' 6Aa avtd 1 Atoiknomn KTl S10pK®G TV KaTdoTaon Kot Ti¢ Thave enmtdocelg otnv Etaipeia, Tpokeyévov
va dac@aAicer Otl AapPdvovior €ykoupo OAa To ovaykoio Kot duvatd HETPO. KOl EVEPYELES YO TNV
ENOYLOTOTTOINGT TVYOV APVNTIKAV EMMTOCEDV GTIG dPAGTNPLOTNTES TNG.

2.2 Néa mpoTLTTO, TPOTOTON|GELS TPOTVTMV KO OLEPUNVEIES

JUYKEKPIUEVA VEA TIPOTUIA, TPOIOTOUNOELS MPOTUNWV Kal Siepunveieg Exovv ekdobel, ta omoia eival
VITOXPEWTIKA Y1 AOYIOTIKEG TEPLOSOVG 7OV EEKIVOUV KaTA TN Sdpkela g mapovoag ¥pnong m
uetayeveotepa. H extiunon g etaipeiag OXeTKA pe v emdpaot amd v eQapuoyT AUT®V TV VEWV
TPOTVTIWV, TPOTTOTONCEWV KAl S1EPUNVEIDV TAPATIOETAL TAPAKATW.

IIpOoTUTTA KAl ALEPUNVELEC VAOY PEMTIKA YA TNV TPEYOVOA OIKOVOULKT] XPToN

EAAIIXA 21 «<Eio@op£g»

Avt 1 Siepunveia opidel Tov AOyloTIKO XEPOUO LA VTTOXPEWONG TANPWUNG E10QPOPAG IOV EXEL
emPAnBel and v kvPépvnon kar Sev eivar @popog eloodnuatog. H Sepunveia Sievkpvidel mwg to
SeopevTikd yeyovog Ao tov omoiov Ba mpene va oxNUATIOTEL ) LITOYPEWOT) KaTtaBoAng elopopag (Eva
QIO TA KPP YA TNV avayvepion LIToXPEmOoNng ovupwva pe to AAIL 37) eivan 1 evépyela Omwg
TEPLYPAPETAL OTN OXETIKN vopobeoia n omoia mpokaiel v mAnpwun g ewo@opdg. H Siepunveia
UITOPEL VA €XEl WG ATOTEAECUA TNV AVAYVOPLOT] TNG LITOXPEWONG apyoTepa amd OTL 10XVEL OTUEPQ,
e181koTEPA 08 OXEON e E10POPES 01 07Toieg emMPAMOVTAL WG ATOTEAETUA OUVOTKMV TTOL 10XVOLVV O€ ia
OUYKEKPIUEVT Tepounvia.

Eujoleg BeAuwoeig o AIIXA 2013
Ol TapAKAT® TPOTOTOMNOELS TEPLYPAPOVV TIG OTUAVTIKOTEPESG AANAYEG TTOU LIEIGEPYOVTIAL Og Tpia
ATIXA wg emakoAovb0 TwV AITOTEAECUATOV TOU KUKAOL 2011-13 TOV £TNOL0V JIPOYPAUUATOS BEATIOCEWY

oL XAAIL

AITXA 3 «ZVvevwoelg eyelpNoewV»

H tpomomoinon Sievkpwilel mog to AIIXA 3 dev €xel e@apuoyn oTnv AOYlOTIKOTIOINGT TOU
oYnNUaTiopoy omolacdnmote amd kowov Spaotnprotntag Pacn tov AIIXA 11 OTIC OIKOVOUIKEG
KATaotaoelg g id1ag g aso kovoL SpactnploTtag.

AITXA 13 «Emuétpnon evdoyng a&iag»

H tpomomoinon Sievkpvidel mwg 1 e€aipeon mov mapéyxel to AIIXA 13 ya &va XapTo@UuAAKIO
XPNHATOOTKOVOLIKGOV QITALTHOE®mVY KAl vtoypewoewv (‘portfolio exception’) €xel epappoyn oe Oha ta
ovpporaia (ovumepapuBavouevmwy Twv Un XPNUATOOIKOVOUIKGV GUPBOoAdi®mV) evtdg Tou mediov
epapuoyng tov AAIT 39/AIIXA 9.
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AAIT 40 «Enevbvoelc oe akivnta»

To mpoTLTTO TpoTToToOnKe TpokeEVOL va Slevkpiviotel mwg 1o AATIT 40 kat 1o AIIXA 3 Sev eivan
auolfaing amokAedopeva.

IMpoTtuma kKat AIEPUNVEIEC VIO PEMTIKA V1A UETAYEVECTEPES NEPLOFOVC

AITXA 9 «XpNUATOOIKOVOUIKA HECH» KAL LETAYEVECTEPES TPOTTOTOUMoelg 010 AIIXA 9 kat
AITXA 7 (eapuodetal OTig £TNO1EC AOYIOTIKEG MEP1080VE mov Eekivolv Tnv 1 petd v 1 Iavovapiov

2018)

To AIIXA 9 avtikafiotd g povoieg tov AAIT 39 7OV APOPOVV OTNV TASIVOUNOT KAl EMUETPNOT TWV
XPTUOATOOIKOVOLIKGYV — TIEPIOVOIAKAOV — OTOLKEIWV KAl  XPNUATOOIKOVOUIKMV — VITOXPEWOEDY KAl
ovpmtepapfdavel emiong Eva HOVTEAO AVAUEVOUEVOV TOTOTIKGV {NUIOV TO 07oio avtikafiotd 1o
HOVTEAO T®WV TPAYUATOTOMNUEVOV TOTOTIKWV {NUWV TT0V e@appoletat ofjuepa. To AIIXA 9 kabiepovel
pia mpoogyylon g Aoylotikng avtiotabuong facifopevn oe apyeg Kol avTUET®Iifel AOVVETEIEg KAl
aduvvapieg o1o TPEYwV povtédo touv AAIL 39. H Etaipeia Ppioketar o Sradikaocia ektiynong g
enidpaong tov AIIXA 9 0TIg 01KOVOLIKEG TOV kaTaoTdoelg. To AIIXA 9 Sev pmopel va epapuootel
vopitepa amto tov 'Opro 1ot dev £xet viobetnBeil and v Evpwmnaikr| 'Evwon.

AITXA 15 <Egoda and Tvpforaia pe Iedateg» (e@apudletal 0Tig £T)01e¢ AOYIOTIKEG TEPLOSOUC
mov Eekvovv v 1 petd v 1 Iavovapiov 2018)

To AITXA 15 ek80Onke tov Mo tov 2014. ZKOMOG TOL JPOTUIOV ElvAl va TIAPEYEL £va eViAio,
KATAVOTTO LOVIEAO AVAYVMPLOTG TV €000®V atd OAA Ta oupfPolaia e eAATeg WOTE va PeATidoet T
ouyKplowotTa petald etapelwv Tov 18ov kAabov, Sragopetik®v KAASwV kal SlaopeTnikwv
kepaharayopav. Iepthaufavel Tig apyeg mov TPENEL va eQPAPUOCEL PiA OIKOVOULKT OVTOTNTA Yid va
POCaSl0pIoEL TNV EMUETPNON TV €00SWV KAL TN XPOVIKT] OTIYUT| TNG avayvapiong tovg. H faokn apyn
elvan 0T pia olkovopikn oviotta Ba avayvwmpioet Ta £€008a e TpOIo oL va astelkovidel ) petafipaon
TV ayadmv 1) LN PECI®Y OTOVE TIEAATEG OTO TTOCO TO OJIOI0 AVAUEVEL VA S1KAIOUTAL 08 AVTAAAQYLA Yia
autd ta ayaba 1 tig vmnpeoieg. H Etaupeia Ppioketar ot Stadikaocia ektipnong g enidpaong tov
AITXA 15 0TIG OIKOVOUIKEG TOV KataoTtaoelg. To mpoTtumo Sev €xel vioBetBel axoun asmo v Evpwmaikn
‘Evwon.

AIIXA 16 «MwoOmoerg» (e@apuodletal oTiC eTNo1eg AOYIOTIKES TTEPLOG0VE IOV EEKIVOVV TNV 1) HETA TNV
1 Iavovapiov 2019

To ATIXA 16 gk860nke Tov Iavouapio Tov 2016 kot avtikabiotd to AAIT 17. TKOmOG TOV TPOTLITOL lval
va efaopalioetl 0Tt 01 LobwTeg KAl 01 ekoBWTEG TTAPEXOLY XPTIOIUN TANPOPOPTOT] TTOV TAPOVTIALEL
€VAOYQ TNV 0VOLA THV CLVAAAY®V TTOL aPopolV Hobwoelg. To AIIXA 16 el0ayel £va eviaio HOVTEAO yid
TO AOYIOTIKO XEIPOUO ammd v Aevpd tov pobwr), o omolo amaitel 0 obBwtg va avayvwpidet
JEPLOVOIAKA OTOLYEIN KAl VTTOYPEWMOELS YA OAeg TG ovppacelg obnoewy pe dapkeld ave Twv 12
UNVeV, €KTOG €AV TO VITOKEIUEVO JIEPIOVOIAKO OTOLXEIO0 €lval pn ONUAVTIKNG aflag. TYETIKA pE TO
AoyloTikO yepopud amd v mAevpd v ekpobwt, To AIIXA 16 £VOWUATOVEL OVOIOOTIKA TIG
amtantnoelg Tov AAIT 17. Emopévag, o ekpioBmtng ouveyiel va katnyoplomotel Tig ovppaocelg robnoewy
0€ AEITOUPYIKEG KAl XPNUATOSOTIKEG HoBMOoELg, kKal va akoAovBel Sia@opeTikd AOYIOTIKO XEIPIONO Y1
kaBe oo ovpPaong. O Etaipeia Bpioketar o Sadikaoia ektipnong mg emidpaong tov AIIXA 16 otig
O1KOVOLIKEG TOV Kataotaoelg. To spdturmo Sev €xet vioBetnBel axoun amd v Evpwmnaikr 'Evwon.

AAIL 19 AvaOewpnuévo (Tpomosoinon) «Ilapoyég oe Epyalopévouvg» (spapudletar otg
etnoieg Aoylotikég mep1ddovg mov Eekivodv v 1) uetd tny 1n Pefpovapiov 2015)

H mepropiopévov okomol Tpomosmoinon e@papuodetal oe e10PoPES THV EPYAJOUEVWV 1) TPITOV HEPWV OTA
TPOYPAUUATA KABOPIOUEVHOV TTAPOXDV KAl AITAOTIOLEL TNV AOYIOTIKOIIOINOT TV €10(Op®Y OTav elval
avefdptnTeg TOL APIOUOV TV ETMV IOV TTAPEXETAL 1] £PYAOIA, YA TAPASELYUA, E10POPES EPYALOUEVHV
710V LIToAoyifovtal Baon evog oTabBepov TOGOCGTOV Tov HGOoV.

AIIXA 11 (Tpomomoinon) <«AsmO KOwoU Ivu@wviee» (EQApUOlETAl OTIC ETNOIEC AOYIOTIKEG
mep108ovg ov Eekvovy v 1) petd v 1 Iavovapiov 2016)

Avt n tpomomoinon amautel and évav enevdutn va epappooet v uéBodo g eEayopag OTAV ATOKTA
OUULETOYT] O€ pia aItd KOvoU SpaotnploTnTa 1) 0oia aoTeAel pia ‘emyeipnon’.
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AAII 16 kau AAIT 38 (Tpomotomoeig) «Alevkpivion twv Emtpenttov Me0oSwv Anoopeong»
(e@apuoletal oTIg £TM01e¢ AOYIOTIKEG TTEP10S0VE TToV EgK1VOUV TNV N puetd TNV 1 Iavovapiov 2016)

Avt 1 Tpomomoinon Sievkpvidel 6 n xprion uebodwv faciopévav ota £00da Sev eivar kKATAAANAEG yia
TOV LITOAOYI0UO TV ATTOOPRE0EWV VO TTEPLOVOIAKOD OTOLXEIOL Kau emiong Sievkpvidel mwg Ta £€005a
8ev Bewpolvial KATAMNAN Bdaon empuetpnong g availwong TV OlIKOVOUIKGOV O@EADV  JTOU
EVOMUATOVOVTAL 0€ VA AVAO TIEPIOVOIAKO OTOIKEILO.

AAII 16 kau AAII 41 (Tpomomoumoeig) «Cempyia: Alapkeic @ureieg» (e@apuoleTal OTIC £TNO1EC
Aoyiomikég meptodovug mov Eekivoly v 1) uetd v 1 Iavovapiov 2016)

AvuTég o1 Tpostomomoelg aAAAdOLVY TN XPNUATOOIKOVOUIKI] ava@opd TV S1apKOV (PUTEI®MV, O TA
auteNa kat ta Sevipa mov apayovv @povta. Ot Stapkeig puteieg mpémel va AOY1OTIKOTOI0VVTAL LIE TOV
i6lo TpOMO OMwWG TA 1510KATAOKELACUEVA EVOOUATA JTAYIA. ZUVENQOC, Ol TPOTOTOU|OELS
ovpmephapfdavouvy Tig Srapkeig guteieg oto mebio epapupoyng tov AAIT 16, avii tov AAIT 41. H
TAPAYWYT) IOV AVATTTVOOETAL 0TIG S1apkeig puteieg mapauével oto medio e@appoyng tov AAIT 41.

AAII 27 (Tpomostoinomn) «ATOMIKEG OIKOVOUIKEG KATACTACEG» (£@APUOCETAl OTIG ETNOLEG
Aoyiotikeg mep1odoug mov Egkvovy my 1 petd my 1 Iavovapiov 2016)

AvuT 1 TPOTOTOINOT EMTPENEL OTIG OIKOVOUIKEG OVTOTNTEG VA XPNO10TTolovy v pebodo tng kabaprg
Beong MPOKEUEVOL VA AOYIOTIKOTIO 0LV TIg enevdvoelg oe Buyatpikeg, kowvompalieg kal ovyyeveig
OTIC ATOUIKEG TOUG OIKOVOUIKEG KATAOTAOELG KAl emiong Eekabapidel Ttov oplopd TV ATOHIK®V
O1KOVOUIK®V KATAGTAOEWV.

AAII 1 (Tpososouioerg) “I'vwotomomoelg” (e@apudletal oTig etoleg AOYIoTIKES TEPIOG0VG OV
Eexvovv v 1) petd my 1n Iavovapiov 2016)

Ot tpomomonoelg Stevkpividouvv Tig 0dnyieg tov AAIT 1 OYXeTIKA UE TIG EVVOIEG TNG ONUAVTIKOTNTAS KOt
MG OUYKEVIPWONG, TNV apovsiaon Twv pHepkev afpolopatwv, Tnv Sour] TV OlKOVOUIK®V
KATAOTACE®VY KA1 TIG YVWOTONOMOELS TWV AOYIOTIK®V TTOAITIKGMV.

AITXA 10, AIIXA 12 xkat AAIT 28 (Tposomoujoeig) “Etaipeieg enevévoewv: Epappoyn mg
WTAAAAYTIG QIO TV VoY PEWOT) evomtoinong” (epapudletal oTiC eTNO1EC AOYIOTIKES TTEPLIOG0VG TTOY
Eexavovy v 1) petd my 1n Iavovapiov 2016)

Ot tpomorotfjoelg Sievkpvidouv TNV eQAPUOYN TNG ATAAMAYNG TV ETAIPEIDV EMEVOVOEMV KAl TV
Buyatpik®v Tovg amod Vv LIOXPEWOT evoroinong. Ot Tpormomotroelg Sev £xovv vioBeBel akoun amo
mv Evpwmaixr "Eveoon.

AAII 12 (Tposomomoelg) “Avayveopion avafaiiOpeveV POPOoAOYIKGOV ATAITICE®MY G Un
npayparonomOeioeg (npiEg” (e@apudletal gnig etroleg AOYIOTIKEG EPIOS0VE IOV EEKIVOUV TV 1)
uetd v 1n Iavovapiov 2017)

Ot tpomormom)oelg S1evkpvifouv ToV AOYIOTIKO XEIPIOUO OXETIKA LE TNV avayvaoplon avafaropevov
(POPOAOYIKMV QITALTHOEWV O un mpaypatosoinfeioeg UIEG Tov EXOUV TIPOKLYPEL A0 dAveld Tov
emueTpovTal oy evAoyn a&ia. Ot tpormoroiroelg Sev Exovv vioBeBel akoun antd v Evpwmaikn
‘Evwon.

AAII 7 (Tpomomoujoerg) “I'vwotomou|oerg” (eapuodetal TG £toleg AOyl0TIKEG EPLOG0VE IOV
Eexvovv v 1) petd my 1n Iavovapiov 2017)

O1 TPOTTOTONTELG E1I0AYOVV VITOYXPEWTIKEG YVWOTOIOUOELS TTOV TIAPEXOLV TN SUVATOTITA OTOVG XPTOTES
TV OIKOVOUTK®MV KATAOTACEWY va ASI0AOYNO0LY TIC LETABOAEG TWV VITOYPEDTEWDY TIOV TTIPOEPYOVTAL AITO
xpnuatodotikég dpaompromteg. O tpomomonoelg dev €xovv vioBeBel akoun and v Evpwraikn
‘Evwon.
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Etmowe¢ BeAuwoeig oe AIIXA 2012 (epapuoletal 0Ti¢ £TNolee AOYIOTIKEG eP1080Ve ToV EEKIVOUV
my 1N petd v 1n Pefpovapiov 2015)

O1 TapakATe TPOITOITOOELS TIEPLYPAPOLY TIG OTUAVTIKOTEPES AAAAYEG TTOV LITEITEPYOVTAL O€ OPLOUEVA
ATIXA wg ertakoA0v00 TV ATTOTEAECUATWY TOU KUKAOU 2010-12 TOU £TN010V TTPOYPAUUATOS BEATIOOEWY
Tov ZAAII.

AIIXA 2 «Ilapoyég mov eéaptwvtat amod mv adia twv pyetoywv»

H tpormomoinon Sievkpividel tov oplopo g ‘mpovndbeong katoyvpwong kat opilel Stakpitd tov ‘0po
amodoong’ kat tov ‘0po vnpeoiag’.

AIIXA 3 «ZVVEVOOEIC ETTIYEIPTITE@V»

H 1tpomomoinon dievkpvidel mwg 1 vmoxpemon ya eviexopevo Tiunpua to omoio sAnpol Tov opiopd
TOV XPTUATOOIKOVOUIKOD OTOIXEIOV TAEIVOUEITAl WG XPTLLATOOIKOVOLLKT] LITOXPEWOT) 1) WG OTOLKElo
mg kabaprg Béong Baon twv opiopwv tov AAIIl 32 «Xpnuatoowkovouika peoa: IMapovoiaon».
Emiong Sievkpvidel mwg kabe evdeyouevo Tiunua, XpnuaTtootKOVOUKO KAl U XPTNHATOOTKOVOUIKO,
stov Sev eivat ototyeio g kabapng BEong empetpatal oty eAoyn a&ia HECK TWV ATTOTEAETUAT®Y.

AITXA 8 «Aeitovpytkoi Toueic»

H tposmomoinon auantel ) yvwotosoinon twv exktiunioewv g OSiolknong ocov agopd nv
oLuvABPO1oT TV AEITOVPYIKDV TOUEWV.

AITXA 13 «Emuétpnon evdoyng a&iag»

H tpomomoinon &ievkpvidel 6Tt 10 mpotumo Sev astokAeiel tn SuvvatodtnTa TG EMUETPNONG
BpayvmpdBeoumv amaITNoewV KAl VITOYPEDCEDY OTA TOOA TOV TILOAOYI®V 08 TEPUITWOELS OTOL 1)
EMMTWOT) NG MPOEEOPANON G eivan aonuaven.

AAII 16 «Evowuata sayia» kat AAIT 38 «AvAa smepovoiaka otoyeia»

Kat ta 8o mpdtuma tpomomomnOnkav Jpokelueévou va S1evkpiviotel 0 TPOMOG He TOV 05oio
avopetomdoviar 1 po  antooféoewv AoyloTtikl] afla TOU MEPIOVOIAKOV OTOKEIOL KAl Ol
OLOOWPEVHEVEG QMOOPECEL OTAV 1A OWKOVOMIKT ovtotnta akoiovBel 1 pebodo g
aAvVATTPOCAPLOYNG.

AAIT 24 «'vwoTtomomoeig ovvdebeusvwv uepwv»

To TPOTLITO TPOTOTOONKE TPOKEIUEVOL VA CLUITEPAAPEL wg ouvdedepevo LEPOG pia eTaipeia mov
apexel vmnpeoieg Paocikol S101KNTIKOD OTEAEXOVG OTNV OIKOVOUIKI OVIOTNTA 1) OTNV UNTPIKT
ETALPELA NG OIKOVOULKTC OVTOTNTAG.

Etmnoieg Beitiwoeig oe AIIXA 2014 (e@apudleTal 0TI¢ £TNO1EC AOYIOTIKEG TEPLOSOVE OV EEKIVOLV
my 1 petd my 1 lavovapiov 2016)

O1 TPOTOTTOU|OELS TTOV TTAPATIOEVTAL TAPAKATK TEPTYPAPOLY TIG faoikég alayEg oe Teéooepa ATIXA.

AIIXA 5 «Mn kKvKAOQOPOUVTA TEPIOVOLAKA OTOLYEIQ SLaKPATOVUEVA TIPOC TIWANOT KAl SLAKOTEITES
SpaommpiotTeg»

H 1tpomomoinon OSievkpvifel mwg Otav &va mepovolakd otoixeia (1 oudda ototyeiwv)
avatadvopeital and «81aKpPATOVUEVO TIPOG TIWANOTN» O «SlOKPATOVUEVO TIPOG Sravoun», 1) 1o
avtifeto, autd Sev amotedel alhayn oto oxedo yw moAnon 1 Swavoun kar Sev mpemel va
AOY10TIKOTIOIEITAL OV aAAayT).

AIIXA 7 «Xpnuatoowkovoulkd uéoa: I'vwoTomonoeig»

H tpomomoinon mpooBetel ouykekpuéveg obnyleg mpokeweévov va Ponbnoet ) Owoiknon va
7poadlopioel Qv 01 Opol piag cuHPE®VIAg yia eELINPEOT VOGS XPTUATOOIKOVOUTKOD JIEPIOVCTIAKOD
otolyeiov to omoio £xel petafifactel ouvioTolv cuvey(opevn avauelEn kat dievkpividel mwg ot
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emupoobeteg  yvwOTOMOmoel 7ov  asmtaitovvtal  faocel g Tpomomoinong tov AIIXA 7
«IvwoTomomoelg — Supyn@opog XPnUATOOIKOVOUIKMV TTEPLOVOIAK®OV OTOLXEIWMV KAl VITOXPEMOEWV»
Sev astatovvtal yia 0Aeg Tig eviiaueoeg meplddoug, eKTOg eav astarteitatl asto to AAIT 34.

AAII 19 «Ilapoyéc o epyalouévovg»

H tpomomoinon Sievkpvidel nwg, OTav PooOlopideTal TO EMTOKIO MPOELOPANONG Yyid TG
VITOXPEWOELS TTAPOXWV TIPOOWITIKOV petd v £§o80 amd v vmnpeoia, To ONUAVIIKO &ival 1o
VOLIOUA 0TO 071010 TTAPOLOIAOVTAL O1 VITOYPEWOELS KA OX1 1] XWPA 0TIV 0II01A AUTEG TTPOKVITTOLV.

AAIT 34 «EvS1QueoT) XpnuaTooKoOVOULKT) Qva@opa»

H tpomomoinon Sievkpvidel tnv &vvola Tou «ITANPOPOPN 0T OV YVOOTOTOLEITAL 0TTOLST)TOTE AAAOD
OV EVO1AUEDT] XPTUATOOTKOVOLIKT] AVAPOPA» JTOV AVAPEPETAL GTO TIPATLITO.

2.3 YUVOALOYROTIKEG NETATPOTTES

Ag1tovpyikd vouioue. kKoi VOUIGUO, TapovGiaTHG.

Ta otoyeia tov owovopkdv Kataotdoenv g Etapeiog enyetpdvton fAcel TOL VOUIGUOTOG TOV TPOTEDOVTOG
01KOVOLIKOV TEPPAALOVTOG, 6TO 0moio Agrtovpyel («Aettovpykd vOuIGHe»). Ot ETHOIEC OIKOVOLIKEG KOTOOTAGELG
nmapovcidloviat og Evpd, mov gival 1o Agttoupyikd vopusa kot to vopiopa topovcioong tg Etapeiog.

24 MioO®osig

(@) Eraipeio w¢ pobwtic

MicOdoelg 6mov ovolmdDE ot Kivovvor kot avtapoPés tng wiokmoing dtotnpodvior and Tov eKpoO®TY
tagvopovvior g Aertovpykés mobmoels. Ta €Eoda tov Asttovpyikdv piobdoewv avayvopiloviar ota
amoteAéoHATO YPNONG avOoAOYIKG katd Tn dudpkewn TG picbmong kor mepAapPavovv  Toyov  KOGTOG
ATOKATAGTAGTG TOV OKIVITOL EPOGOV 0vTd TTpoPAénetar amd tn cvppacn picbwong.

Ot poBdoelg mayiov 6mov n Etapeion dtotmpei ovs1mdmdg 6A00G TOVG Kvdivoug Kot avTopolBég e 1010KTneiog
Ta&vopovvTol MG YPNUATOd0TIKEG HIcHdoels. Ot xpNUOTOdOTIKEG MOOMOELG KEPAAOLOTOOVVTOL UE TNV EVapEn
mg picbwong ot younAdtepn peto&d tng edrAoyng adiog tov mayiov otoyeiov N ¢ mopovoug aSing TV
eldyotov obopdtov. Kabe picbopa emypepifetor petadd g vmoxpémons Kol TV YPNIOTOOIKOVOUIK®OY
€EO60mV €101 MOTE va emTVYYXAvETAL £voL 6TAOEPO EMTOKIO GTIV VITOAEWOUEVT YPNUOTOOKOVOLIKT vIToypémor. Ot
avTioTolyEeg VIOYPe®TELS amd obmpota, kabapés amd ypnHaTootkovoukd £Eoda, anewkoviovtat ota ddvela. To
HEPOG TOL YpMuaToOolKOVOUKOD €£6d0V mov aopd oe yxpnuorTodotikés pobooels avayvopiletalr ota
amoteAéopata ypong Katd ) ddpkela e picBwong. Ta mhylo mov amoktnOnKov pe ypnuoatodotikn picbmon
amocBévovtol ot pikpotepn mepiodo petald ™G @EEMuNG oM tov mayiov otoyelov kot TG SlipKeLlog
picOmong tovg.

)] Eroupeio w¢ expuicOwtic

H Etopeio expicBover akivita povo pe tn poper Aettovpyikng picbmone. To €c0d0 TV AEITOVPYIKOV
piefdoemv ovayvopilovial 6To amoTEAEGULATO YPTONG AVAAOYIKA KATA T didpkela TG Licbwong.

2.5 Evoopoteg AKIVIITOTOMGELS

Ta evoodpato maylo ETPETPOVIOL GTO KOGTOG KTHOEWS LEIOV GUGCMPEVIEVES OMOGPECELS Kot TUYOV OTOUEi®GT).
To k60106 KToEMG TEPIAALLPAVEL OAES TIG GECO EMPPITTEES SUTAVES Y10 TV OTOKTIGN TV CTOLYEIWDV.

Mertayevéotepes damdveg Kotoy®povvtol 6e enavénon g Aoywotikng afiog Tov evoopdtov moylov 1 og
Eexwprotd Taylo povov dv givor mBavod o LEAAOVTIKA OKOVOIKE 0QEAN Vo elopedoovv oty Etaupeio kot to
k6610G TOVg pmopel va emyetpnBel afomioto. To KOGTOG EMOKELMOV KOl GULVINPNCEM®V KOTOYXMPEITOL GTAL
QTOTEAEGLLOTO, OTOV TPOLY LOTOTOLEITOL.
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Ta owoneda dev anocsPévovtat. Ot anocPéoelg Tov GAAOV GToLEIOY TOV EVoOUITOV TTayinv vroloyilovtal pe
v otofepn péBodo péca oty oEEAMUN (o1 Tovg ToL £YEl G eENG !

- Kripw 25 £m
- Mnyoavoloyuog eEonMopog 10 ém
- Avtokivnta 6-8 £m
- Aowog eEomhopodg 5-10 ém

Ot vodeppotikég a&ieg katl ot m@éMpeg (méc Tov evooudtov tayimv vrdkewtol o emaveEETaon TOVAGYIGTOV
Kké0e TéAOG YpNoMG.

Ortav ot Loyiotikég a&ieg Tov eveoudtov nayiov vrepPfaivovy v avaktioun a&io tovg, n dloeopd (amopginon)
Kotompeital duesa g £€0do ota anoteléopata (Xnueimon 2.7).

Katd v ndinon evoopdtov mayiov, ot dtagopés HeTath TOL TIUALATOS TOL AAUBAVETOL Kot TG AOYIOTIKNG TOVG
avandoPeotng afiog Kataympovvtal o kEPON N (npieg oto amoteAéopato.

Xp1poTootkovopukd ££000. TOV 0POPOVY GTNV KOTOOKELT] GTOLEIOV EVEPYNTIKOD KEPUANLOTOLOVVTOL Y10 TO
YPOVIKO SAGTNIO TOV OOLTEITOL LEYPL TV OAOKANPp®ON NG Katackevng. Ola ta GAAX YPMLOTOOIKOVOLIKE
£€€0da avoyvopilovtol oTa OToTEAEGHATO (PICEDG.

2.6 Avla TEPLOVGLOKA GTOVYELD

Ot aodpateg aKvNTOmOMoelS TepAapPdvouy Koplog Adeleg AOYIGHIKOV, Ol OTOleC OMOTIUMVTOL GTO KOGTOG
kmoewg petov T anocPéoels. Ot anocsPécelg vmoAoyilovtar pe tn otabepn pébodo xatd v Sudpkeld g
oeéMung Long tov otoyeinv ovtdv 1 onoia kupaivetat and 1 émg 3 ypdvia.

2.7 Amopgioon a&iog pun PNIUOTOOIKOVOUIK®AV TEPLOVCLIKMOY GTOLYEIMV

Ta meprovotlokd ctoyeio mov £xovv ampocsdoptot) weélun Lon, dev amocPévovtal Kot VIOKEWTOL GE EAEYYO
amopeinong eoing Kot exiong 6tav Kamowa yeyovota 1 ahAoyég OTIG GLVONKEG KOTAJELKVOOLV OTL 1] AOYIOTIKN
afla pmopel vo punv eivor ovoktion. To mweplovclokd ototyeion mov omocsPévovior vrOKeEWTOL GE EAEYYO
amopeiowong g aflag tovg dtav vmdpyovv evdeifelg O6tL M Aoywotik) oo Tovg dev Ba avaxtnBel. Znpia
amopeinong avayvopiletor yio To 1066 Katd 10 0moio 1 Aoylotikn aio Tov mayiov vIepPaivel TV AVOKTAGLUN
a&io Tov. H avaxmown a&lo eivor n peyakvtepn a&io petald dAoyng a&iog, LEWUEVN LLE TO OTOLTOVLEVO Yl TV
nOANon kd6oT0C, Kol afiog xpioewng (tapovsa a&io xpnuatopodv mov avapévetal vo dnpiovpyndovv pe Baon v
exTiunon tng 810iknong yo TG HEALOVTIKES OWKOVOLIKEG Kol Agttovpykég ouvOnkes.) T tnv extipnon tov
v omopeimong To TEPLOVGLUKE OTOLEI EVIACOOVTOL OTIS LUKPOTEPEG SUVOTEG HOVAdEG dMpovpYiog
TOUEWKAY pOo®Y. Mn YPMLOTOOIKOVOIKE TEPLOVGIOKG oTotxein, €KTO¢ amd vmepadio, MOV £YOUV VLTOOTEL
QTOUEIOT ETOVEKTILOVVTOL Y10, TOOVT OVTIGTPOPT| TNG OO UEI®ONG GE KADE NUEPOUN VIR IGOAOYIGLOV.

2.8 AmoOépata

Ta anobépata anotipdvar oty younAdtepn atio petadd KOGTOVG KTHGEMS Kot KaBupng peuvatomomotuns a&iog.
To koctog Tpocdropiletar pe v néBodo tov pécov otabukod késtovs. To K6GTOG TV £TOlN®MVY TPOIOVTOV Kot
TV NuteAdv anobepdtov tephapBavet ta é£o0da oxedlac LoV, TO KOGTOG TMV VAIK®V, TO GUECO £PYATIKO KOGTOG
Kot avohoyio TV YEVIK@V e£000V Topoy®ynS.

Xpnuotoowkovopkd  €€oda  dgv  meptlapPdvovior oto KO0TOG KMMoemg TV  oanobepdtov. H  kobopn

pevotonom oy aio ektipdron pe Paon TG TPEXOVGEG TYEG TOANONG TOV 0mobePdTOV ota TAaico TG cLuVIBoVG
SpacTnPlOTTIC OPOLPOVUEVOVY Kot TV TUXOV £00MV TOANGNG OOV GUVTPEXEL TEPITTMOT).
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2.9 Epmopkég kot Aowrég amoitiosig

Ot gumopkég amoutioelg avoyvapiloviar apykd otnv gdhoyn o&io TOLg Kol HETAYEVESTEPH OTOTULMVIOL GTO
avandcoPecto KOoTog pe TN HED0SO TOL TPAYUATIKOD EMLTOKIOV, EKTOC €AV TO OTOTELEGLO TNG TPOEEOPANCNG deV
glvar onuavtiko, petwpévo pe toxov nuid amopeioong. H {nud amopeimong ylo TG eUmMOPIKES OMOLTNOEL
dnuovpyeitar dtav vIapyeL ovtikelpnevikn évoeln o6t n Etaipeion dev givanl oe 0éom va elompdel dAa o mood
TOV OToLTHGEOV Pe BAoT TOVG GLUPATIKOVS OPOVG.

Ot gumopIKég OmoUTHGEL TEPIAULBAVOVY CUVOAANYLOTIKES KoL YPOULUATIO EIGTPAKTEN OO TEAGTEC.

YoBapd mpoPAnuata tov mEAdTN, N TOAVOTNTO YPEOKOTIOG 1| OIKOVOMIKT Ovadlopyavamon Kot 1 odvvapio
TAKTIKOV TANPOUGV Bempovvtar evdeitels 0t 1 anaitnon €xet anopembel. To mood g TpdPreyng amopeinong
glvar M dapopd petald g AoyoTikng a&log TOV OmoLTHCEDV KOl TNG Topovcsos o&lag TOV EKTIHAUEVOV
UEALOVTIKAV TOUEINKAV pO®VY, TPOELOPANUEVT HE TO TPOYUOTIKO EMITOKIO, KOl Kotaympeitol og £5000 ota
AmOTELEGLATO TNG XPTOTG.

210 Tapswka AwoOéoipa Ko 1600Vvapa

Ta tapewoxd Swbéoio kot tapelokd sodbvopo meptlappdvovov to peTPNTd, TIC Katabécel OWems, TIG
Bpayvrpdbecpeg péxpt 3 pveg enevaHGELS VYNANG PELGTOTOINGNG KO YOAUNAOD PiGKOV.

2.11 Metoyko Ke@aiuro

To petoykd kepdiato meprhopfaver Tig kowég petoyés g Etapeiog.

2.12 Tpéyovoa ko avafarriopevn eopoiroyio,

O @b6pog el00dMpaTog TG XPNONG amotereital amd TV TpEYovca Kot Ty avaPailopevn @oporoyia. O @opog
avayvopiletal oty KOTAoOTOOY OTOTEAECUATOV EKTOG Kol av GYETILETOL LE TOGA OV €YOLV AVAYVOPLOTEL GTA
Aomd cuvoAkd £c0da M anevbeiog oto 0o Kepdhiata. e vtV TNV TEpinTon o Popog avayvopiletor emiong
670 Aoutd GUVOAKE £5080. 1 0TAL 1010 KEQAAOLLL OVTIGTOLYOL.

O @6pog el00dMaTOG €M TV KEPIDV, VIOAOYILeTOL pE PAon T @oporoyikn vopobesio mov &xel Beomotel Katd
v nuepopnvia 1ooloyiopod kot avayvopiletar og 6060 v mepiodo Katd tnv omoia TpokvrTovY T KEPSN. H
dwoiknon ava dwotnpate agloloyel TIg TEPTTMOCELG OTOL 1 KElpeVT QopoAroyikn vopobeoio ypnlel epunveiog.
Omov kpivetar amopoitnto yivovtol TpoPAEYELS ML TOV TOGAOV TOL AVOUEVETOL VO TANP®OOVY GTIG POPOLOYIKES
apyés.

O avoParidpevoc opog siloodnuatog mpocdlopiletar e v peéB0dO NG VIOYPEWONG MOV TPOKVMTEL AmMd TIG
TPOCHOPIVEG SLOPOPEG UETAED TNG AOYIOTIKNG 0&ing Kot TG POPOAOYIKNG PACTS TOV TEPLOVOLOKAOV GTOLXEI®V KOt
TOV VIOYPEMCEDV TOV gUEOVILOVTAL OTIC OIKOVOUIKES KATOOTACES. AVABOAAOLEVOS POPOS €1600NMUATOS deV
Aoyiletar edv TPOoKHTTEL OO TNV APYIKN AvayvdpLon oTotyeiov evepyntTikov N TabNTKo e GUVOARUYT, EKTOG
EMLEPTLOTIKNG CLVEVOONG, 1| omtoie OTov &ytve dgv emnpPéace OVTE TO AOYLOTIKO 0UTE TO QOPOAOYIKO KEPDOG 1|
Onuda. O avaforiopevog eopog tpocdiopiletat Le TOVG POPOLOYIKOVS CUVTEAEGTES KO VOLLOVS OV 10X VOV KATE
TIV NUEPOUN VI TOV ICOAOYIGHOD KO OVOUEVETOL VO, LIOYVGOVV OTAV Ol AVOBOAROUEVEG POPOLOYIKES OTALTOELS Oa
POy pLatonotnfovy 1 ot avaPoAAOUEVES POPOLOYIKES VTTOYPEDGELG Bl amOTANP@OOHV.

Ot avoforiopeves poporoyikég amartioelg ovayvopifoviar oto Pabud ywo tov omoio evdéyetar va vmdp&et
HEAAOVTIKO POPOAOYNTED KEPOOG YlO. TNV YPNOLWOTOINCN NG TPOCOPWNG OlopOpAs mov dnpiovpyel v
avoPaALOLEVT] POPOLOYIKT| OTTaiTNO).

Ot ovaParlOpeves GOPOLOYIKES AMALTIOES KOl VIOYPEDMGELS cLUYMEIlovTol HOVO €6V EMTPENETAL VOUIKA O
GUUYNPIGUOC POPOLOYIKDV OTOLTICEDY KOl VITOYPEDCEMV Kol EPOGOV 0l AVABOAAOLLEVES POPOLOYIKES OTOLTNOELS
KOl VIOYPEDCELS TPOKVTTOVY amd TNV 1010 OpoAoYyoLGH apyn €Tl TNG OVIOTNTAG TOL (POPOAOYEiTAL 1| KOl €Tl
SLOPOPETIKAOY OVTOTHTOV Ko VELAPYEL 1| TPOOEGN 1) TOKTOTOINON VA YivEL HE GUUYNPIOUO.
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2.13 Moapoyés 6T0 TPOCMOTIKO
(o) Tapoyég petd tnv €080 amd TNV LVINPEGio

Ot opoyéc petd v £€£0d0 amd v vanpeoia neptAapupdvovy 1660 TPoypAaUUATe KAOOPIGHEVOV EICQOPHY OGO
Kot Tpoypappate Kabopiopévey tapoydv. Ot mAnpopés kabopilovrar amd v exdotote Tomikn vopobesio kot
TOVG KOVOVIGLLOVG TOV TAUEIDV.

[pdypoppa kabopiopévav mapoymv etvar £éva cuvta&lodotkd tpdypappa to onoio kabopilel Eva cuyKekplévo
moco TmopoyNs ovvtdtews to omoio Oa eompdiel o epyaldpevoc 6tav cvvtoEodotndel to omolo cuvnBwg
gEaptatol amd éva 1 mEPLOCOTEPOVS Tapdyovieg OTMS M MAKia, Ta ypdvia Tpolrnpesiag Kot o VYOG TmV
ATOd0YMDV.

[poypoppa kabopiopévoy elo@opmdv givatl €va cuvta&lodotikd mpdypoppo ota miaiclo tov onoiov 1 Etaipeio
mpoypatonolel kabopiopéveg TANpopég oe éva Eeymplotd vopkd mpécono. H Etapeio dev éxel kopio vopky
VIOYPEMON Vo TANPDOGCEL €Nl TAEOV €10QOPEG €V TO Topelo Ogv €Yl EMOPKI TEPLOVGLOKG GTOLYELD Yol VL
TANPDOOEL 6€ OAOVG TOVG EPYALOUEVOVS TIG TUPOYESG TOV GYETILOVTOL [LE TNV VANPECIC TOVG OTNV TAPOVGA KO TIG
TPOTYOVUEVES YPOVIKEG TTEPLOSOVG,.

Mo ta wpoypdupota kabopiopévov ewoeopdv 1 Etopelo mAnpdvel €16Q0pEC 6€ ACPAAICTIKA TOoElo TOV
dnpociov oe vroypewtikn Phon. H Etaipeia dev Exet dAAn voyxpémon epdoov £xel TANpdoet TG 10popég tg. Ot
€1000péc avayvopilovtol o¢ damdveg TPOcOMIKOL Onote mPoKVLTTEL 0QEM). E1opopéc mov mpomAnpdvovton
avayvopilovtol cov 6Tolyelo TOL EVEPYNTIKOD GE TEPITTOOT) TOV VIAPYEL SVVOTOTNTO EMGTPOPNS TOV YPNUATOV
N GCOUYNPIGUOG e LEANOVTIKEG OQEIAEG.

H vroypémon mov katoywpeitol 6ToV 1IGOAOYIGUO Y10, TO. TPOYPAULOTO KOUOOPIGUEV®Y TAPOYDV EIVOL 1 TOPOVCH
a&ilo g vmoypéwong Yo TNV KoBopiopévn Tapoyr, KATG TNV MUEPOUNVIO IGOAOYIGHOV, HEIOUEVT] KOTO TNV
gohoyn o&la TV TEPOLOKOV OTOoYEIOV TOL Tpoypdupotog. H vmoyxpémon g kabopiopévng mopoxns
vroloyileton emoing amd aveEdptnto avaloyloty pe T ypnon g Hebddov g TPOPAENOUEVIG TGTOTIKNG
povadog (projected unit credit method) napodoa aio g vroypémong kabopiopuévav mapoydv vroloyileTot
pe TPoeEOOANGT TOV HEALOVIIKDV YPNUATIKDOV EKPODV LE OLVTIEAESTN TPOELOPANCNG TO EMTOKIO TOV
HOKPOTTPOOES IOV VYNANG TGTOANTTIKNG O1ofAOUIONG ETUPIKOV OLOAGY®OV OV £X0VLV didpKela Tepimov ion pe to
GLVVTOEI000TIKO TPOYPOLLLLLL.

Ta avoloyiotikd k€pdn 1 Inpieg mov TPOKHTTOVY AMO EUTEIPIKES AVATPOCAPLOYES KOl OAANYEG OE OVOAAOYIGTIKES
TAPOOOYES XPEDVOVTOL 1] TIGTOVOVTAL GTA AOUTE GUVOAIKE £5000 KATH TNV TEPI0G0 TNV OO0 TPOKVTTOLV.

To kdo10G TpovINpesiog avayvmpiletar angvbeiog oTNV KATACTACT ATOTEAEGULATOV.
(B) Hapoyég teppaticpod e amacyOANoNG

Ot TopoyEG TEPUATIGHOD TNG AMAGYOANONG TANPOVOVTAL OTOV Ol £pYAlOUEVOL OTOX®POHYV TPV TNV MUEPOUNVIK
ouvvtaglodotoewe. H Etapeio kataywpel avtéc tig mopoyés to vopitepo omd Tig akdAovbeg nuepounvieg: (a)
otav n Etopeio dev pmopel TALOV Vo 0TOGVPEL TNV TPOGPOPE TOV TAPOYDV avtdv kot B) 6tav m groipeio
avayveopilel k6oTog avadldpBpmoong mov eumintel 610 medio gpoppoyng tov AAIL 37 kot copmrepthapfaver Ty
KkatafoAn] TV Topoxdv ANENG. TV mepinT@on piag mpoceopdg mov yivetar yuo va evBoappivel v ebelovaia
AmoYMPNON, Ot TapoyES 5660V vtoloyilovtat pe Baon Tov apldud TV epyaloUEVOV TOL AVOUEVETOL VO OEXTOVY
mv TpocPopd. Tlapoyég TepUATIGUOD TG OTOoYXOANCNG TTov opegilovial 12 piveg petd v nuepounvia tov
160A0YIG OV TPpoeEoPAohvTol 6TV TapoHoo asio TovG.

2.14  IpoPréyerg

Ot mpoPréyelg yio amokatdotacn teptPaArovtog Kot yio enidikes aymyés avayvopilovtar 6tav: vmépyet Hio
TOPOVGA VOHIKN 1 TEKHOPOUEVT] OECUEVOT OC UTOTEAEGHA YEYOVOT®OV TOL TaperBOVTOG, dTav gival mhavov otL
0o amartnOei ekpor| TOP®V Y1 TOV SLUKAVOVIGHO TNG OECILEVONG KO OTOV TO OTOLTOVUEVO TOGO LITOPEL VL

ekt Ol agomiota.

2.15 Avayvopion 6600V

Ta £é00d0 Tpoépyovtat Kupimg amd TexViKd £pya Kot AEITOVPYIKES MGOMOELS.
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Ta €c0da Kol T0 KEPSOG amd TO KATACKELOGTIKG cupPorato avayvopiloviar copemva pe to AAIL 11 6mwmg
mePLYpAPeTaL 6T Inpeimon 2.17KoTotépo.

Ta é6000 and T1g Aettovpyikéc mobmoelg avayvopifovtatl ota anotedéopata, e v evbeia pébodo, kad OAn
duapketo g picbwong. Otov 1 Etoipeio mapéyel kivitpo 6tovg TEAUTEG TNG, TO KOGTOG OVTAOV TOV KIVHTPOV
avayvopiletar kad' 6An  didpkela g picBmong, pe v gvbeio néB0do, peElTIKA TOL £€6050V arnd TV picbmon.

Ta éco0da omd mapoyn vanpeoidv Aoyilovtor v mepiodo mOV TOPEXOVIOL Ol VINPEGIES, Pe PAon TO oTAdI0
0AOKANPOONG TNG TAPEYOLEVTS VINPEGIOG GE GYEOT LE TO GHVOAD TMV TAPEYOLEVAOV VINPECIDV.

Ta €c00da and toxovg avayvopilovior oe dedovievpévn Bdaon pe ™ xpnon g nebddov TOL TPAYHOTIKOV
emutokiov. Otav vmapyel omopeimon twv daveiov yopnynbéviov kot amoathoe®v, ta £060d0 amd TOKOLG
avayvopilovtot YpnoHOTOIdVTOS TO EMTOKLO TOV TPOEEOPAEL TIC LEALOVTIKEG POES Y10 GKOTOVG amOpElmONG.

2.16 Ipoun0eutig Kol AOUTEG VTOYPEDGELS

Ot gUTOPIKEG VTTOYPEDGELG UTOTELOVV VIOYPEDGELG TPOG TANPMUN Y10 TPOIOVTA 1) VINPEGIEG TOL EYOVV amoKTNOEL
Katd tnv doknomn g ovvnBovg EUTOPIKNG dpaoTnploTTog 0md Tpoundevtéc. Ot mAnpmtéol Aoyoplaciol
Katatdocovtal otig Bpoyunpoeceg VIOYPEDGELS, AV 1| TANPOUY opeidetarl evidg evog étovg 1 Aydtepo. Av
oL, Tapovctafovtal mg pakpompdhecuec voypemoels. O UTOPIKEG VITOYPEDTELS avayvopilovTal apyikd otV
gblhoyn aflo TOVG Kol ATOTILAVIOL UETAYEVESTEPO OTO AvVATOGPESTO KOGTOG YpNoomoldvtas ) Hébodo tov
TPOYLOTIKOD EMLTOKIOV.

217 Xoppoérara yio Epya vwé ektédeon

YOUPacn kataokevng eivot Hia GOPooT oL £xel cLVAPDETL EIBIKA Y10 TNV KOTOOKELT EVOG TEPLOVCLOKOD

oot eiov 1 EVOG GLUVIVOGLOV TEPIOVCLOK®OV GTOLYEI®V, TO 0ol lvat oTeVA aAAnAocuvdedeva 1y
aAAnlocEaptdpeva o€ OTL APopd To GYESIAGHO TOVS, TNV TEXVOLOYin KOl TN AEITOVPYiO TOVG 1) TOV TEAIKO 6KOTTO
1 xpMon Tovg.

Ta é€0d0 TOL APOPOVV GE KOTACKELOTTIKA GLUPBOAIL avaryvwpilovTol 6TAV TPAYLUTOTOLOVVTOL.

Orav to amotélecpa evog Kataokevaotikoy cvpforaiov dev propel va ektiunBel pe alomotia, ¢ £60d0 and to
oupporao avayvepifovral povo ta ££oda mov Exovv mpaypatomomBel kat ovapévetat vo elompayfovv.

Ortav 10 amotélecpa £vog Kataokevaotikod cvpporaiov pmopel va extundet pe aflomotio, T0 £€060d0 Kot TO
£€£0da Tov ovpPoraiov avayvopifoviol Katd tn ddpkeiad Tov cvpporaiov, avtictoyn, ®¢ €500 kot £€0do. H
Etoupeio ypnoponotet t péBodo g mocootiaiog oAokAnpmong yia vo Kobopicel 10 KoTIAANAO T0GO 6050V
kot €£600v Tov Ba avayvopicel og por cuykekpylévn mepiodo. To otddio oroxinpwong petpdral Pacel Tov
eEGdmV oL €yovv TpaypaTorombel £0G TV MUEPOUN VIO TOV IGOAOYIGHOD GE GYEON LE TO GUVOAMK( EKTILMUEVA
€€oda yuo kGBe ovpPforato. Otav givor mbhavd t0 cLVoAKO KOGTOG TOV cupPolaiov va vrepPel T0 GLVOALKD
£€0000, T0TE 1 avapevopevn (npia avayvepiletar Gueco ota OmTOTEAEGLOTA XPNOEDS MG ££000.

INo Tov kaBopiGd TOV KOGTOVG TTOV TPAYUATOTOMONKE MG TO TEAOG TNG YPNONG, TVYOV £6060 TTov oyeTilovTal e
HeALOVTIKES epyacieg avapopikd pe to cuppfodrato egatpodvior Kot eppaviCovtar og épyo o e&éMEn. To ohvoro
TOV KOGTOVG 7OV Tpoypatonombnke kor tov képdovg / ({nuiog mov avayvepichnke yio kabe copforoio
GLYKPIVETOL [LE TIG TPOOSEVTIKES TYLOAOYNOELS LEYPL TO TEALOG TG XPNONG-

Onov ta mpaypotorombévio £€0da mALov tov kabapdv kepddv (ueiov Tov (nuidv) mov &rovv avayvoplodel
VePPaivouy TG TPOOSEVTIKESG TILOAOYNOELS, 1 Stapopd epeavileTol og anaitnor and teldteg cvpufolainv épymv
ot0 KovoOM «Ilehdteg xor Aowég omoutrioelg». Otav ot mpoodevtikés TYoAoynoewS vmepPaivovv  Ta
npaypotonombévia ££0da mAEov v kabapmdv kepdmv (peiov Twv (nuimdv) Tov &xovv avayvopicbei, To veolouro
eppaviletar ©g vroypémon mPog Tovg TEAATEG ovpPorainv Epyov oto KovoOAM «Ipounbevtéc kot Aouroi
TGTOTEGD.

2.18 Avare&ivopnoels ko Xtpoyyviomonjoels Kovovriimv

Ta mocd Tov eUMEPEXOVTAL GE AVTES TIG OIKOVOLIKES KATOOTACES £X0VV oTpoyyvAonomBel oe gvpd. Atapopég
OV EVOEYETOL VO VITAPYOVV OPEIAOVTOL GE OVTEG TIG GTPOYYVAOTOMGELG.
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3 Awayeipion YPNUOTOOIKOVOULKOD KIVOVVOL

3.1 apdyovteg YPNUOTOOIKOVOULKOD KIVOVVOU

H Eropelo  extiBetor o 51400povS YPMUOTOOIKOVOMKOVS KIVOOVOUG OGS, EVOEIKTIKE, KOOVOUG ayopag
(naxpoowovopukég ouvBnkeg otv EAAnvikn ayopd, pnetaforéc o TIHEG ayopdc aKviTOVY, TPAOTOV VADY OT®G
6101POG, TOUEVTO KAT.), TIOTOTIKO KivdLVo, KIiVdUVo peueTOTNTAS Kot Kivouvo emttokimv. Ot ypnioTootkovoukol
kivdvvol oyetifovton [E To TUPAKAT® YPNLATOOIKOVOUIKO LEGH: EUTOPIKES OMOLTIGELS, TAUEWK( O100EaIL Kot
wodvvapo, mpounBevtéc kot Aowmég vmoypedoel; . Ot AOYIOTIKEG apyEéC OYETIKG HE TO TOPUTAVE®
APNHLOTOOIKOVOUIKA LEGO TTEPLYPAPOVTAL TN Inpeimon 2.

H Swyeipion kwvddvov mopakorovbeitor amd tnv owkovopkn debbvvon kol €01KOTEPO amd TNV KEVIPIKY|
AehBvuvon Xpnpotootkovoptkng Atayelptong Kot Slopope®OVETOL 6To TANICLO, 0dNYLdV, KATELOBUVGE®DY Kot
KavOVeV EYKEKPILEV®VY 0O TO AOTKNTIKO ZVUBOVAL0 TOV APOPOovV TOV KivOUVO EMITOKIOV, TOV TOTOTIKO Kivouvo
kafdg kot v BpoyvrpdBecun enévdvon Tev drbecinwv.

(o) Kivévvog ayopag

O «ivdvvog ayopdg oyetifetor pe tovg emyelpnolokods Topelc otovg omoiovg dpactnplonoteitan 1 Etoupeia.
Evdewrtikd, n Etoupeio extifetor og kivouvo amd v petaforn g agiog tTov akivitov kol tov picbopdtov,
amd TN petafoAr] oTic GUVONKEG OV EMKPOTOOV GTOV KAGSO TOV KOTOOoKEL®Y 6TV EAAGSH Kot oTig ayopég
TPDOTOV VADV, KaBDG Kol 6€ Kvduvoug mov oyetilovTol pe Ty ektédeon EPYOV 6€ KOWOTPAKTIKG oyfpata. Ot
vanpeoieg ¢ Etapeiog  mapakoAovBovv otevd TIC TAGES OTIG EMWEPOVS OYOPES OMOV AVOTTOGGETOL
EMLYEPTLOTIKT OpaCTNPLOTNTA KoL OYEIALOVY EVEPYELES Y10 TV GECT KOL OTOTEAEGLOTIKT] TPOGAPLOYH OTA VEQ
SedopEVA TV ETYEPOVG AYOPDV.

8 Iotwtixdg kivovvog

H Ertoipeio €xet avantiel moMTikég, £T01 OGTE Vo S100QOAIGEL OTL 01 GLVAALAYES TPUYLATOTOOVVTOL LE TEAATES
UE EMAPKN TIGTOANTTIKY] IKAVOTNTA.

AOY® TV GUVINKAOV TOL EMKPATOVY GTNV ayopd, 1 £YKPLOT TOV TICTOTIKGOV oplov &ivol anoTEAECHO LG O
avotnpng dwdikaciog mov eumiékel Ola ta emimedo g avatepng owiknong. H Etapeio mapaxoiovBet
EMGTAUEVO TOL VTOAOTO TOV XPEMOTAOV TNG KOl GE OMAUTNCEL, OmOV evTomiLETOL TOTOTIKOG Kivduvog, yiveton
a&loAoynomn cOUPOVE e TIG KAOEP®UEVEG TOMTIKES Kol Ol001KAGTE Kat dlevepyeitan 1 KATAAANAN Tpdfreym yia
amopeioon

AvvnTikdg TOTOTIKOG Kivouvog vrdpyetl Kol 6To S10bEcIo KOt TOUEIOKE 10000VOL0 KoL OTIS EXEVOVCELS. ZTIG
MEPUTTAOCELS QVTEG, O KIVOLVOG Hmopel vo TPoKOYEL amd adLVOpio TOL aVTIGVUPUALOUEVOD VO avVTOTOKPIOEL OTIG
VIOYPEDGELS TOV TTpog TV Etarpeio. o tv dayeipion avtod tov miotmtikod Kivdvvov, n Etaipeia, oto mhaicio
YKEKPEVOY TOMTIKOV and to Atowkntikd Zvpfovrio, Bter opra oto Pabud éxbeong oe kdbe pepovopévo
YPTLOTOOTKOVOLIKO 10pVpLaL.

(») Kivévvog pevototyrag

o ) dayeipton tov kwvdbvov pevcstdotnTog, 1 ETonpeio mpotimoioyiletl kot mapaxoAovbel Tig ypnHaTOpoES TG
KOIL TIG AVAYKEG TNG G€ TOTOTIKG Opia yevikdtepa (.. avaykes o€ ypnuatoddmon, Eyyontikég Emotolég kAm.).

) Aourot Kivévvou

Ta mponyovueva £t to EAANViKOG Anuocto enéfaile EKTAKTEG POPOLOYIKES ELGPOPEG TOV EMNPEACOV CTLLOVTIKE
ta anoteléopata g Etapeiog. Agdopévng g tpéyovcog dnpoctovouikng Béong tov EAAnvikov Anpociov,
npocheta QopoAoykd pETpa pmopel vo emPAnBolv, mov Ba pmopovGav Vo EMNPEAGOLV APYNTIKG TN
yxpnuratootkovopkn 8éon g Etarpeiog.

3.2 Awygipion keQaraimv

H Swyeipion tov keparaiov ctoxevel ot dacpdiion g cvveylopevng dpactnpomrag s Etapeiag, v
enitevén TV avantuEloK®V TG oYedlMV G€ GLVOLAGUO LLE TNV TICTOANTTIKT TG IKAVOTNTA.
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INo mv a&loddoynon g motoAnmtikng avottog ¢ Etapeiog 0o mpémet va a&oloyndei o Kabapog davelopog
g (fTo1, cuvorké pakporpdOeoueg Kot Ppayvrpofeces vIoype®GELS TPog Tphmeles peiov Tapsiakd drabéoipo
ko 1oodvvapa). H Etaipeio dev éxgtl davelakég vmoypemoels.

4 INROVTIKES AOYIOTIKEG EKTIUNGELS KO KPIGELS T1)G OL0IKIGEMS

Ot exTnoels kot ot Kpioelg g dloiknong emaveEetdlovrar dapkdg kol Pacifoviarl og 10TOPIKA dedOUEVA Kot
TPOGOOKIES Y10 LEAAOVTIKA YEYOVOTO, TOV KPIVOVTOL EDAOYEC GOLPMOVA LE TO IGYVOVTA.

4.1 INPovTIKEG LOYIOTIKEG EKTIUNGELS KO TAPAO0YES

Ot €T01EC OIKOVOLUKEG KOTOOTACES KOOMG KOl Ol CUEIDGEL KOl OVOPOPES TOV TIG GVVOIELOVY EVIEYETUL VL
EUTEPIEYOVV OPIGLEVEG VTTOOECELS Kol VITOAOYICLOVG TTOV AVOPEPOVTOL GE PEAALOVTIKG YEYOVOTO GE GYEOT LE TIG
gpyacieg, TNV avantuén Kot Tig otkovoptkés emdooels g Etatpeiog . Ilapd to yeyovog 6Tt avtég ot vrobéoelg ko
vroloywopol Basifovtor oty kaAdtepn dvvary| yvoon g Atoiknong g Etapeiag oe oyéon pe Tig tpéyovoeg
ouvOfKeg kol €VEPYELEG, TO TPOYUATIKA OmOTEAECHOTO UmOopel TEAKA va Seépovv amd ovToVG TOVG
VIOAOYIGHOVUG Kot TIG vmoBécelg mov £€xovv AneOel vmoyn katd TN oOVIOEN TOV ETHCLOV OIKOVOUIK®OV
kataotdoenv g Etapeios.

Ol eKTWNOES Kol TapadoyEG TOL EVEYOLY ONUAVTIKO KIiVOUVO Vo TPOKOAEGOLV HEALOVTIKO OVLGLMOELS
TPOCAPLOYEG OTIG AOYIOTIKES 0EIEC TOV TEPLOVGLUKDV GTOLYEIMV KOl TOV VIOYPEDCEDV £X0VV MG £ENG:

(o) Extiunoeic oyetikd ue 1o LoyloTiKe Yeipiopod TV KaTOoKEDATTIKDY Epywv abupwva pe 1o AAI 11
«Karoorevaotixad copfiolaia»

i) Avayvopion €66800 00 KOTOGKEVAOTIKG GLBOAAto BAcel ekTiunomg ToL 6Tadiov OAOKATPWONG TV
Epyomv.

T"a tov vToAoYIGHO TOV GTASIOL OAOKANPMOTNG TV KATAGKEVUCTIKMY £pY®V VIO ekTEAEST PAoEL TOL
omoiov 1 Etaipeio avoayvopiler €60d0 amd KoTaoKELOOTIKO CLUPOANt, T Atloiknon ekTd To
nwpoPremopeva ££000 TOV OAVOUEVEL VO TPOYUATOTOH0VV LEYPL TNV OAOKATPOOT) TOV EPY®V.

i) ArtApato amolnpinong Yo GUUTANPOUOTIKEG EPYOCIES TEPAY TV GLUBATIKOV

H Awiknon ¢ Etapeiog ektipd 10 m0ocd mov avopével va ewonpoyfel and v Etopeio yia
CUUTANPOUATIKEG Epyacies Kol avayvapilel £60d0 Pacel Tov otadiov oAokANpwoNg, pdcov Bempei
mBavn v gionpadn Tov ev AOY® T0G00.

(B) Popog eroodnuazrog

Amotteitor kpion ywo Tov Tpocdloptopd G TPOPAEYNG Yoo POPO EIGOINUATOG. YTAPYOUV TOAAEG
GUVOALAYEG KOl LTOAOYIGHOL Y10 TOVG 0TO10VG 0 TEAKOG TPOGdopoldS Tov Pdpov givar aféPatog. Eav
T0 TEMKO OTOTEAEGLLO TOL POPOAOYIKOL EAEYYOL €ival SLOPOPETIKO amd TO APYIKMOG avayveplobév, 1
Swapopd Ba emnpedoel Tov POPO €GOMUOTOG KoL TNV TPOPAEYN Yo avaaAilopevn opoloyio g
TEPLOSOV.
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5 Evoopata nayo

Tlood oe Evpa.

Kootog

1-lav-14

Tpocbnikeg extog and leasing
Toioeig / doypapég
31-Aek-14

1-lav-15

TIpocOnkeg extdg omod leasing
Tooeig / Swaypoapég
31-Aegk-15

Xvocmpevpéveg amooPéosig
1-lav-14

AmocBéoerg ypnong
Toioeig / doypapég
31-Aek-14

Zvocmpevpéveg amooPiosig
1-lav-15

AmocBéoerg ypnong
ToMoeig / Swaypapég
31-Aek-15

Avonéopeotn alia otig 31 Askepfpiov 2014
Avonécpeotn afia otig 31 Agkepfpiov 2015

6 Avio TEPLOVOLOKAE GTOVYELD

Tood o Evpa.

Kootog
1-Iav-14
31-Agk-14

1-lav-15
THoioeig/ draypaeés
31-Aek-15

Xvocmpevpéveg amocPéosig
1-lav-14

AmocBéoerg ypnong
31-Aek-14

1-1av-15
AmocBéoelg ypnong
Hoioeig/ draypapés
31-Aegk-15

Avonéopeotn alia otig 31 Agkepfpiov 2014
Avonécpeotn alia otig 31 Agkepfpiov 2015

Owoneda &  Metogopukd Mny/kog "Emutho ko
Kripwa péca Eéomhopos  eCaptipata Xovolro
1.398.776 165.760 713.843 549.309 2.827.688
- 5.000 790 7.204 12.994
- (15.124) (70.872) - (85.996)
1.398.776 155.636 643.761 556.512 2.754.686
1.398.776 155.636 643.761 556.512 2.754.686
- - 60.642 20 60.662
- (50.060) (3.097) (2.061) (55.218)
1.398.776 105.577 701.306 554.472 2.760.130
(641.344) (164.243) (651.826) (533.361) (1.990.774)
(45.642) (1.508) (9.592) (8.786) (65.528)
- 14.951 70.160 - 85.111
(686.986) (150.800) (591.258) (542.147)  (1.971.192)
(686.986) (150.800) (591.258) (542.147) (1.971.192)
(45.642) (1.892) (8.922) (6.115) (62.572)
- 49.774 2.030 1.295 53.098
(732.629) (102.919) (598.151) (546.968)  (1.980.666)
711.790 4.836 52.503 14.365 783.494
666.148 2.658 103.155 7.504 779.464
Aoyiopko Xvoro
60.047 60.047
60.047 60.047
60.047 60.047
(1.091) (1.091)
58.956 58.956
(59.716) (59.716)
(314) (314)
(60.030) (60.030)
(60.030) (60.030)
(10) (20)
1.084 1.084
(58.956) (58.956)
17 17
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7 Erevdvoeig o€ cuyyeveig emyelpfoelg Ko Kowvorpasieg

[locd, oc Evpo.

31-Agk-15 31Agk-14

Znv apyn ™S xPMons 12.306 26.643
(Moroe) (11.891) (14.337)
X710 T€hog TNS YPRoNG 415 12.306

8 Kowég emyeipnoeic mov gvomorovvtat pe 11 pE0060 EVoONUATOOGNG REPLOLMV

Ta mopokdT® TOGE AVIIPOCHOTEHOLY TO LEPId0 oV €yovv ot cvpuetéyovieg ot Kowég Emyeprosig ko
OUYKEKPIHEVA GTO TEPLOVGLOKE GTOLKEIRL KO TIG VITOYPEDTELG KabmE kot ota £60d0 kat ££0d0. Tovg (onueivon
2.2.2). Ta ool avtd mepiiapPdvovioar omv Katdotaon Owovopikng Oéong, kabohg kot omv Katdotaon
Amotehecpdtav g gTanpeiog yuo tig yprioeg 2015kon 2014:

[locd, oc Evpo.

31-Agk-15 31Aek-14
Anatioelg
Mn KuKAOQOPOVV EVEPYNTIKO 10.289 12.761
Kvkhopopodv evepyntikd 6.260.802 4.753.488
6.271.090 4.766.249
Yroypetoeig
MokponpOOeGES VIOYPEDCELS 37.910 22.915
Bpayvnpdbeoieg vroypemoelg 6.180.379 4.690.533
6.218.289 4.713.448
Ko0Oapij 6¢on 52.801 52.801
"Ecoda 6.075.813 6.059.136
E€oda (6.028.817) (6.033.238)
Képdn / (Znwég) (petd amd gpopoug) 46.995 25.898

O1 KOWEG EMYEPNOELS TOV OTOIMV 1] ETALPEIN AOYIGTIKOTOLEL TO. TEPLOVGLUKA GTOLXEIN, TIG VITOYPEMCELG, TO. 5030
Kot Ta €£0da e Pdon To pepidtd tov, eppavifovol 6Tov TapPaKAT® aVOAVTIKO Tivaka.

% ANEAEI'KTEX

A/A KOINEX EIIIXEIPHXZEIX EAPA XYMME- DOPOAOTIKA
TOXHX XPHXEIX

1 KAXTQP AE-EATEP ATE EAAAAA 50% 2010-2015
2 KAXTQP AE-TOMH ABETE EAAAAA 85% 2010-2015
3 KAXTQP-AKTQP-MEZOI'EIOZ EAAAAA 1% 2010-2015
4 KAXTQP AE - P&C DEVELOPMENT EAAAAA 70% 2010-2015
5 KAXTQP - EPTOXYN EAAAAA 70% 2010-2015
6 EATEP - KAXTQP EAAAAA 15% 2010-2015
7 AIAZ ATE - KAXTQP AE EAAAAA 50% 2012-2015
8 ATAY ATE - KAXTQP AE EAAAAA 50% 2012-2015
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9 HAEKTQP A.E. - KAXTQP A.E. EAAAAA 30% 2013-2015
10 KAXTQP AE - KONETPOYTEK AE EAAAAA 50% 2013-2015
11 ENITIEAX A.E. - KAZTQP A.E. - KATIITA TEXNIKH A.E. EAAAAA 33% 2014-2015
12 EPT'O A.E. - EPTOAOMH A.E. - KAXTQP A.E. EAAAAA 30% 2014-2015
13 EPIT'OTEM ATEBE-KAXTQP AE-ETE® AE EAAAAA 15% 2010-2015
14 "KE MYBA AE - AATHX AE" - MEXOT'EIOX AE - KAXTQP ATE EAAAAA 15% 2012-2015
15 KAXTQP A.E. -HAEKTQP A.E. EAAAAA 62% 2014-2015
16 KONXTPOYTEK AE - KAXTQP AE EAAAAA 30% 2009-2015

9 Amo0épato

Tood o Evpa.
31-Agk-15 31Ask-14
A" dheg - 323.310

Xovolro - 323.310

10 Amomiosig

[locd, oc Evpo.

31-Agk-15 31Ask-14
Teldteg (kTG b TOPAKPATNHEVES EYYVNOELS) 2.238.583 2.138.632
Topakpatnuéveg eyyomoelg (.. KpaThoelg KaAng eKTEAEOTC) 82.200 15.588
Xovoro Mehatdv 2.320.783 2.154.220
Tleldteg - Zuvdedepéva puépn 4.362.896 2.023.771
Meiov: [poPAréyels amopeimong (533.674) (433.951)
KoOopic amortioes nehatdv 6.150.005 3.744.040
Anoutioelg omd KoTooKELAOTIKG GUUBOANLO. 1.821.716 3.656.058
TIpokatafoAn eOpov 160N IL0TOG 378.492 1.803
ATOUTHGELS 0TO KOWVOTPUKTIKG GY1LLOTOL 783.458 642.180
Aowég Amoutnoeig 2.593.984 1.986.182
Aowég Amontnoelg - Zuvdedepéva puépn 4.081 -
Meiov: [TpoPAréyels amopeimong Aoumdv Anoithoemv (88.448) (88.448)
Xibvoro 11.643.288 9.941.815
Mn KuKAOQOPOVV EVEPYNTIKO 9.659 8.775
Kukhopopolv evepyntikd 11.633.629 9.933.040

11.643.288 9.941.815

O hoyoploopog «Aoég ATOITAGELG» AVAADETOL GTOV TOPOKAT® TIVOKOL:

Avdivon Aow®dv Arotioemv

Ilocd oe Evpd.

31-Agk-15 31Aek-14
i);):;](;/}f;’)rigtlgg:{c; 517;(:1[3)?Kparoﬁpsv01 & mpokartafintéor popor) & 1.934.205 1.207.660
‘E&oda endpevav yproeov 253.204 99.338
TIpokataBorég mpoundevtdv / motwtdv & Aomoi ypedoteg 450.625 225.233
Emtayég (uetoypovoroynuéves) e16mpaKTéeg 655.951 453.951
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2.593.984 1.986.182

H avdivon evnlikioong tov vroloinov [ehotav otig 31 Aekeufpiov 2015&et og e€nc:

Tood o Evpa.

31-Agk-15 31Aek-14

Aev givar og kaOLGTEPNON Kot eV EIVOL ATOUELOUEVOL 2.267.773 2.185.920
Eivot og kaBvotépnon:
3 - 6urveg 651.704 978.804
6 pnveg - 1étog 2.445.780 87.396
[Tave and 1 étog 1.318.422 925.872

6.683.679 4.177.991
Meiov: [TpoPAréyels amopeimong (533.675) (433.951)
Kabapég amarmoeig Hehotdv 6.150.004 3.744.040

H Moyotikn a&ia tov pokponpdfespmv anoithoemv tpoceyyilel nv evioyn aia Tovg.
OAeg ot amattoelg eivat 6€ gvpo.

11 Topewka dwbécipa Ko 1GOdVVOpRQ

[locd oc Evpo.

31-Agk-15 31Aek-14
Awbéoyia oto Tapeio 810.481 428.080
Katabéoeig oyemg 8.895.701 7.238.600
Kartabéoeig mpobeopiog - -
Xibvoro 9.706.182 7.666.680

O axéAovBoc mivakag anetkovilel Ta T0c0oTd Katabéoemy ava KAGon TeToANTTIKNG aloddynong and v
etaupeio Standard & Poor (S&P).

Rating XpnpatomermTtikod Mooot6 Kotabéosmv
I6poparog (S&P) [0

31-Aek-15 31Aek-14
NR 2,19% -
SD 97,81% 100%
XYNOAO 100% 100,0%

To cbhvoro tov Katabécewv dyemg e Etaipeiog eivar kotatebeipuévo otig suotnuikés eAAnvikég tpdmeleg 1 Ko
Buyatpikég Tovg mov €youvv YouUnAn M dev €xovv MGTOMTTIKY afloAdynorn Adyw G Kpiong ypEovg mov
avtipetoniler 1 EALGda. Atevkpviletatl opmg Ott, avtiotoiymg ot tpdmeles avTéG KOAVTTOVV KOl TO GOVOAO T®V
TOTOTIKOV dgvkolivoewv (Eyyuntikég Emotolés, kAn) npog v Etotpeio.

Ola ta topetokd dtaféoyia kot wwodvvapa eival oe Evpd.
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12  Metoiko Ke@aAor0

AprOpog

RETOYDV Metoyké Kepahoro X9volro
1-lav-14 3.300.000 6.600.000 6.600.000
31-Aek-14 3.300.000 6.600.000 6.600.000
1-lav-15 3.300.000 6.600.000 6.600.000
31-Aek-15 3.300.000 6.600.000 6.600.000

13  Aowd amoBgpotika
Tood o Evpa.
TaxTuké Ewwka & AgoporéynTa AmoBepotikd Aourtd X9voro
0mo0epaTIKO EKTUKTO, 0mo0EpaTIKG, OVILOYLOTIKOV 0mo0ERaTIKG,

amofepaTiKa KepdOV/inuidv
1-lav-14 172.530 1.033.188 1.708.739 (9.825) - 2.904.632
Metagopd and / ota
OMOTEAEGHOTA E1G VEOV - - (1.612.756) - - (1.612.756)
Avorta&vopnon - - (95.984) - 95.984 -
Avaroyiotikd
KképAN/ (Cnpues) - - - (6.821) - (6.821)
31-Aex-14 172.530 1.033.188 - (16.647) 95.984 1.285.055
1 Iavovapiov 2015 172.530 1.033.188 - (16.647) 95.984 1.285.055
AvoroyloTIKA
epdn/(Enpués) - - - (292) - (292)
31 Aekepfpiov 2015 172.530 1.033.188 - (16.939) 95.984 1.284.763

(o) Toxtikd anobepoticd

Arnd 11 dotaéelg tov dpbpov 44 kar 45 twv kwd., N. 2190/192¢pvbuiletor 0 oynUaticog Kot 1 xpnouoroinen
oL TakTiKoV amobepatikod og €N To 5% tovAdyiotov TV Tpayratik®v (Aoylotik®dv) kabapdv kepddv kabe
APNCEWDG KPATELTAL, VTOYPEDTIKG, Y10, CYNUATIGUO TOKTIKOD amobepatikod, HEYPIS OTOV TO GCUGCMPEVUEVO TOGO
TOV TOKTIKOV omofepaticon yivel tovddyiotov ico pe 10 1/3 1ov ovopaotikol petoykod kepaAaiov. To toktikd
amoBepotikd propel vo xpnotponombet yia kdAvyn (npudv petd and oanoeaon g Taktikng [evikng Zvvédevong
TOV PETOYOV, KoL OG €K TOVTOL deV pmopel va ypnotponomdet yio omolodnmote dALo AdYO.

(B) "Extaxta amobepotikd

Ta amoBepaticd avtig g Katnyopiag, £xovv dnuovpyndet pe andpacn g Taxtikng Ievikng Zuvérevong oe
TOALOTEPEG YPNOELS, OEV €OV €O1KO TPOOPICUO KOt dVHVOTOL Vo ¥pNCLLononfovy Yo OTO0dNTOTE GKOMO [LE
amogacn ™ Taktikng I'evikng Zvvélevong.

(y) Apopordynrta amodepatikd

Agpopordynta amobepatikd Vyovg 95.984evpd mov dev gumintovv otig datdEelg TG Topaypdeov 12 tov dpbpov
72100 N.4172/2013§y0vv petopepbel ota Aowmd Amobepotikd.
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14 IIpopn0eutéic Kol AOWTES VTOYPEDGELG

O vroypedoeig g Etaipeiog and v epmopikn g dpactnpiotnta givar eAevBepeg TOKMV.

[locd, oc Evpo.

31-Agk-15 31Ask-14

TIpounBevtég 2.863.737 2.777.903
Yoy pedoelg TPOG KOWOTPOUKTIKA GYILLOTOL 1.175.486 539.914
Aedovievpéva E€0da 16.900 16.900

Acopolotikoi opyaviopoi kot dowoi opou téAn 1.290.803 504.402
YoypedGELS Y10 KOTOGKEVUGTIKG GUUBOAOLOL 1.714.805 460.033
Aowég voypedceg 3.877.004 3.381.504
ZHVOLO VTLOYPEDCEWY - ZVVOESEUEVHL LEPT 3.598.498 3.368.327
Xibvoro 14.537.233 11.048.983
BpayvnpdOeopieg 14.537.233 11.048.983
Xibvoro 14.537.233 11.048.983

O Loyoploopdc «Aotmég YIoypedOEIG» OVAADETOL GTOV TOPUKATOV TIVOKOL:

Tlood oe Evpd.

31-Agk-15 31Aek-14
Ipokataporég [ehatmv 930.490 1.317.907
Yroypehoelg og vtepyordfoug 1.835.231 1.002.241
Aowoi [Tiototég 589.190 738.259
Awcarovyot apolBev amnd mopoyr| vnpeciog Kot ATodoyég
TPOGMOTIKOD TANPOTEEG 522.094 323.097
3.877.004 3.381.504

To 6VVOLO TOV VTOYPEDCEDV EIVAL GE EVP.
H Moywotikn a&ia tov pokponpdfespmv vroypedoeny tpoceyyilel tnv e0Aoyn tovg a&ia.
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15 Avoparriépevn goporoyia

Ot avafordopeves GOPOLOYIKES OMOLTIGES KO VIOYPEMGELS SLUYMEIlovTal OToV VIAPYEL EPAPUOGLIO VOLIKO
dwoimpo vo copyneefovv ot TPEYOLOES POPOAOYIKES ONOUTNOEL, £VAVIL TOV TPEYOVCMV (POPOAOYIKAOV
VIOYPEDCEMV KOl OTAV Ol avOBAAAOUEVOL QOPOL EIGONUATOS 0QOopovV oty 0 @oporoywkn apyn. Ta
SULUYNPICUEVA TOGA Etvar To TAPOKATO!

Tooda oe Evpad

31-Aek-15 31-Aek-14
Avafarlhopeveg QOopoLOYIKEG VITOYPEDCELS:
Avoxtiotpueg petd amd 12 prveg 37.910 794.496
37.910 794.496
AvoParlhopeves QOPOLOYIKES UTULTIGELG:
Avoxtiotpueg petd amd 12 prveg 33.156 -
33.156 -

H ovvolkn petafoln otov avaPailopevo @Opo E1GOMUOTOS EIval 1] TOPUKATM:

31-Aek-15 31-Aek-14
Yrérormo apyns ypiong 794.496 345.629
Xpéoon / (niotwon) kotdotoong anotehespdtmv (788.672) 451264
(onp.29)
Xpéwon / (niotwon) ota Aourd cuvolkd Ecoda (1.070) (2.397)
Ynéhormo Téhovg ypiiong 4.753 794.496

Ot petaforéc otig avaPaliOpeveG QOPOLOYIKEG OTOLTNGELS Kol VTOXPEDGELS Katd TNV Sdpkelo ™G xpHong yopig va
AopBavetor veOYN 0 CLUYNELGLOG TOV VIOAOITOV EVTOG TG 010G POPOAOYIKNG apyYNS Elvar Ot TAPAKATE:

Avoparlopeves QOPOLOYIKES VTTOYPEDCELS:

Iocd oe Evpa.

Koataockevaotika

Xopforara Liovoro
1-lav-14 576.894 576.894
Xpéwon / (niotwon) oty Katdotaon 373681 373.681
OMOTEAEGUATOV ' '
31-Aek-14 950.575 950.575
1-lav-15 950.575 950.575
Xpéwon / (niotwon) oty Katdotaon (422.278) (422.278)
OMOTEAECUATOV ’ '
31-Aek-15 528.298 528.298
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Avopariopeves QOPOLOYIKES UMULTIGELS!

Tlocd oe Evpd.

1-lav-14
(Xpéwon) / tictwon otnv Kotdotaon
OMOTEAEGUATOV

Xpéwon / (niotwon) ota Aourd cuvolkd Ecoda
31-Aek-14

1-Iav-15
(Xpéwon) / tictwon otnv Kotdotaon
ATOTELEGUATMV

Xpéwon / (niotwon) ota Aourd cuvolkd Ecoda
31-Agk-15

16  Ymoype®osig Tapoydv TpocmmIKov AOym €600V amd TV vanpecia

Ola ta. wooda. eivar o Evpa.

. Amo0gpaTikd
Awa@opeTikég . .
. KotookevaoTikd  avaroyloTIKOV . .
POPorOYIKEG . . Aound Xvoro
Zopporora KepOAOV/
amoofecerg (Cnméy)
8.601 203.242 3.452 15.970 231.265
(197) (69.074) - (8.312) (77.583)
- - 2.397 - 2.397
8.404 134.168 5.849 7.658 156.079
8.404 134.168 5.849 7.658 156.079
843 363.125 - 2.427 366.395
- - 1.070 - 1.070
9.247 497.293 6.919 10.085 523.544

Ta mocd mwov avayvopiCovtal oty Katdotaon Oucovopikng Oéong etvar ta

oakolovba:

Yroypedoeig otnv Katdotaon
Owovopkng Oéong ya:

ZovTa&lodoTIKéS TapoyES

2vvolo

Ta mocd mov avayvopifovtar oty Katdotaon AntoteAecpdtmv £Xovy mg

aKoAovlmc:

XpeAOOELS 6TA ATOTELEGPATAL
Zovta&lodoTikéS TopoyES

20volo

31-Agk-15 31Ack-14
41.733 35.048
41.733 35.048
31-Agk-15 31Aek-14
6.609 (16.260)
6.609 (16.260)

Ta mocd mov €yovv kataympnbet oty Katdotaon Owovouknic ®éong eivat ta

TOPUKATO:

Tapovoa a&io pn ¥pNUOTOS0TOVLEVOV
VIOYPEDCEDV

Yroypeooeig otnv Katdotaon
Owovopkng Oéong

31-Agk-15 31Aek-14
41.733 35.048
41.733 35.048

(29) / (35)



KAXTQP ALE.
Emotec Owovopkés Kataotdoeig chpomva pe to AIIXA
vt gpfon and 1 lavovapiov émg 31 Askepfpiov 2015

Ta mocd mwov £yovv kataympnbei oty Kotdotoon Anoteleopdtov givat ta

TOPUKATO:

31-Aek-15 31Asek-14
Koéotog tpéyovcag amacyoinong 14.496 7.759
XPNHOTOOIKOVOHIKO KOGTOG 666 1.709
Znég omd TEPIKOTEG (8.554) (25.728)
Xovoro weprhappavopévo 6Tig Tapoyés o€
gpyalopévoug 6.609 (16.260)

H petafoin otig vmoypemoeig 6nwg eppavifovior otnv Katdotaon Otkovopkng
®éong eivor og akoAovOmG:

31-Aek-15 31Aek-14
Ynérowro EvapEng 35.048 51.801
KataBaiopeves anolnpudoelg (1.286) (9.711)
Avaroylotikd (képdn)/Cnuiég Tov ypedvovton
om Katdotaon Aommv Zuvolkmv Ecodwv 1.363 9.218
ZHVOLO XPEWONG GTA OTOTEAEGLOLTOL 6.609 (16.260)
Ynorourwo Té€hovg 41.733 35.048

O1 kOpLeg OVAAOYIOTIKEG TAPASOYEG TTOV YPTCYLOTOMONKAV Y10 A0YIGTIKOVG GKOTOVG
Yo To. evomompéva atotyeio 660 Kkat yio to oTotyeio TG eTaupeiag ,sivan ot €€Ng:

31-Aek-15 31Aek-14
TIpoe&opintikd emitdKio 2,00% 1,90%
0,00%¢w¢ o
29 + 0,5% 2016
. , , ko 2,5094
Melhovtikég avénoelg obov 2.5% axohovloc

1 Méoog etfiolog  pakpoypdviog

mTnbwpiopog = 2,50%

H péon otabuicn didpreia Twv cuvta&lodoTiK®mY TapoydV eival
20,50¢m.

AvAALoN OVOUEVOUEVNC ANKTOTNTAG TV U1 TPOEEOPANUEVDV GUVTOEIOO0TIKMY
TOPOYADV -

31-Aek-15 31Aek-14
Iave amd 5£€m 63.082 53.766
2vvoro 63.082 53.766

H avéivon evaicbneiog Tov cuvta&lodoTikdy Tapox®my omd HETABOALG OTIG KUPLOTEPES TAPUSOXES EivaL:

Metaporn
otV AvEnon Meimon
Tapadoyn oV oV
KoTd Topadoyn ToPadoxN
TIpoe&opAntikd emitdKio 0,50% -6,06% 6,06%
0,50% 6,00% -6,00%

Pobudg petafoing pisboroyiov
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Avaroyiotikd (képdn)/nuiég mov avayvmpitoviol oty Katdotaon Aoumdv Zvvolikdv Ecodmv ival:

31-Aek-15 31Aek-14
(Képdn) / Enpuég amd ™ petaBolr| 0TI OIKOVOUIKES Topadoyss (488) 5.099
Eumnepia (képdn) / npués 1.851 4.119
Xibvoro 1.363 9.218
17 ’E&oda ava katnyopio
Tood e Evpa.
1-Tav éo¢ 31-Aek-15 1-lav £og 31-Aek-14
Kéotog "E&oda Kéotog "E€oda
noM0évtov doiknong Xdvolro oM 0évtov doiknong Xdvolro
[apoyés og epyalopévong 1.829.829 370.631 2.200.460 1.696.095 11.932 1.708.027
Avahdoelg Anobepdtmv 9.466.588 - 9.466.588 6.586.281 - 6.586.281
AmocBEcEls evemUATOV Toyimv 19.658 42.914 62.572 22.914 42.615 65.529
AnocBEcelg aoOUATOV Taryimv 10 - 10 15 300 315
"E&oda emdiopHpmong kot cuvtpnong
EVOOLOTOV Taryimv 991.884 - 991.884 257.931 - 257.931
Evoikia Aettovpyikdv pobboemv 502.995 - 502.995 258.753 - 258.753
ApoBég tpitmv 9.575.089 45.205 9.620.294 10.745.746 28.847 10.774.593
Ao 3.060.439 22.368 3.082.806 2.343.288 8.765 2.352.053
Xovoro 25.446.491 481.119  25.927.609 21.911.023 92.458  22.003.482
18 Aowtd £60d0 / Ao képon/(Enpieg)
Tood oe Evpa.
1-Iav é0g 1-Iav é0g

31-Agk-15 31-Ask-14

Aowtd 'Ecoda

Evoikia 139.853 145.492
Xiovoho 139.853 145.492
Aourd képdn/(Enuigg)

Képdn/ (Enpigg) amd v ndAnon evoduatmy mayiov otoyeiov 10.280 33.115
‘Extakto ovopyave £60d0 25.473 25.882
‘Extoxta avopyava ((€0da) (376.355) (309.336)
"Ecoda mponyovpévav xpiioemv 2.640 318

(E&oda) mponyoupévav ypnoemv (94.055) (41.658)
Aowrd Képdn / (Znpieg) 17.468 478.359
Xovoro Aourd képdn/(Cnpisc) (414.549) 186.679
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19 Xpnuotooikovouikd £é60da / ££0d6a —kaBapa

[locd, oc Evpo.

"Ecoda tokmv

Kabapd (¢€0da) /"Ecoda tokmv

Aoumd YpNUATOOIKOVOLKA £E000

Adpopa £€0da Tpameldv

Xpnpotootkovopkd £60da /(£€0da) - kabapd

20 TIMopoyés o epyalopévoug

[locd, oc Evpo.

MaicBoi kot npepopicOio

"E&0da KOW®VIKNAG 06QAoNG
Ko610G Tpoypapitdtmv Kabopiopévay mopoymv
Aowég mapoyés oe epyalopévong

20volro

21  ®6pog €1600MpaTOS

O\o o 1064 givatl og eVpd.

Y1g 16.07.201Feoniotnke o véog vopog 4334/16.07.2015 Eseiyovosg pubuicelg yio ) drompaypdtevon Kot
ohvayn ovpeoviag pe tov Evpomnaikdé Mnyaviopd ZtApiéng (E.M.X.)». Z0peova pe 10 VEO VOLO 0 GUVTEAEOTHS
(POPOLOYIOG EIGOONUATOC VOUIK®OV Tpoc®@rmv opiletar amd 26% oto 29% kot avEdvetar amd 80% ce 100%m
apokataforn @opov gwwodnpatog v T ypnon 2015 kon éneita. H enidpaorn omd tOovV €mavumorloyiopd t@v
avoBaALOUEVOV POPp®V GTO POpO €1600MH0ToG TG Katdotaong anotelecpudtov aneikoviletol 6Tov TapoKkaTt®

VoKL ‘Oo Ta TG Eivat Ge EVPd.

[locd, oc Evpo.

@6pog ypriong

Avaporropevog eopog Aoy® petaforng poporoyLkol

ocuvvtedeotn amd 26%ce 29%
AvaBoarrhopevog eopog

2vvolo

31-Agk-15 31Ack-14
157.889 35.042
157.889 35.042
(7.519) (4.536)
(7.519) (4.536)
150.371 30.507
31-Agk-15 31Aek-14
1.714.719 1.230.946
463.783 473.014
6.609 (16.260)
15.349 20.327
2.200.460 1.708.027

31-Agk-15 31Asek-14
1.108.656 446.094

92.348 -
(881.020) 451.265
319.984 897.358
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O @opog emi TV KePADV PO POpOV NG eTanpiag dapépel amd 10 BepnTKd T0cd TO 0moio Bo TPoéKVTTE AV
APNOYOTOL0VGALE TOV HEGO OTAOLKO POPOLOYIKO GUVTEAEGTH TNG YDPOG TPOEAEVGNG TNG ETAIPiNG, G e&NG:

[locd, oc Evpo.

31-Agk-15 31Aek-14
Aoyiotika képdn / (Cnpisg) mpo pépmv 267.501 1.856.088
DOpog vrohoyopEVOg pe PACT) 1OYXVOVTES TOTIKOVG POPOLOYKOVG 77575 482,583
GUVTELEOTEG Y10 TOL KEPOT GTIG OVTIGTOLXES YDPES
Avapopepnocelg
"E&oda oV gV EKTIMTOLY Y10 QOPOAOYIKOVG GKOTTOVG 134.154 536.201
Xpron oporoy KOV {NdV TPONYOLHEVOV YPHOEDV (44.345) (121.425)
Dopoloykég Cnpiég yia Tig omoieg dev avayvapioTnKe 60.252 )
avaforlopevn @oporOYIKN amaitnon
Enidpaon oAlayfig poporoyikold cuvtedeotn 92.348 -
Dopor 319.984 897.359

O @b6pog mov avoroyel oTa AOUTd GUVOAKE £G5000 avardETAL WG EENG:

Tood o Evpa.

1-1av éog 31-Aek-15 1-1av éog 31-Aek-14
Dopog o Dépog I
IIpo . Meta and Ipo . Metd and
(I)()gmv (Xpéwon) (I)o‘fpouz (Dé:))mv (Xpéwon) (I);pm)’;
| micToon [ mioTooN
Avodroyotikd képdn/((nuéc) (1.363) 395 (967) (9.218) 2.397 (6.821)
Enidpaon oAlayng @opoi. GUVTELESTN GTO ) ) } )
avaroytotikd kEpdN/ ((npéc) 675 675
Aowtd Zvvohkd 'Ecoda (1.363) 1.070 (292) (9.218) 2.397 (6.821)

Mo v etarpeia extog TG emPapovong otov Avaparirdpevo eopo g Katdotaong ATotelecpdtmv mocol evpm
92.348,n petafoin tov @oporoyikol cvuviedeotn emédpace Betikd ota. Aowd ZvvoAlkd Eicodnquoato yprong
Katd mocod evp®d 675. Emopévmg, 1 CLVOAIKY emidpootm TG UETAPOANG TOL (POPOAOYIKOD GUVIEAESTH GTA
Yvykevipmtikd Zuvolikd Etcodnpata xpnong g Etapeiog avépyetar og {npia evpd 91.673.
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22  Evogy0peves amalti)oELS KOl VITOYPEDGELS

- H Etarpeio dev éxel eheyyOei and tig appddieg poporoyikés apyés yia ) ypnon 2010. Extipovpe 6t o1 gopot
OV EVOEYOUEVMG TPOKVYOLV ATtO TO POPOAOYIKO EAEYYO TNG YPNOEWS VTS deV Bal £xO0VV 0VLGIMON EMIOPACT GTIG
YXPNHUOTOOIKOVOUIKES KOTAGTACELS.

- Z1ig ypnoelg amd to 2011émg kot to  2014m gtarpia vdyOnie oto poporoyikd Ereyyo tov Opkmtdv Eleyktdv
Aoyiotdv, Paoet tov N.2238/1994y1a g yprioerg 2011-2013kon Bdoet tov N.4174/2013y1a tn yprion 2014 ko
v OAeg TG ¥pNoetg g xopnyndnke «doporoyikd ITictonomtiko» pe tOmo «Eopnépaco yopig enporan», 1o
omoio voPAnOnke niektpovikd ot I.I.ILE. Tov Y7. Okovopik@v.

- T ) xpnom 20157 etoupio €xet emiong vroybel 1o Poporoykd Eheyyo t@v Opkmtdv EAeyktdv Aoyiotdv,
onwg mpoPréneton omd Tig Srutdéelg tov apbpov 65A tov K.@.A. (N. 4174/2013)0 £leyyoc avtdg Ppioketar og
eEEMEN Ko 10 oYeTIKO POPOrOYIKO TIcTOTOMNTIKO TpoPAémetar vo. yopnynbel petd tn Ompocicvon TV
APNLOTOOIKOVOUK®OY  KoTaoTtdoewyv ypnoemg 2015. Av péypt v OAOKANP®ON TOV QOPOAOYIKOD €AEYYOV
TPOKOYOLV TPOGHETEG POPOLOYIKES VOYPEDMGELS EKTIHOVHE OTL OVTES dev Ba £xO0VV OVOLMON EMBPUCT OTIS
XPNHLOTOOIKOVOLUKES KATAGTACELG.

Katd to howrd dev voiotavtor GAAeS evOEXOLEVES VTOXPEDCELS G OXEON e Tpamelec, AOES £YYVNGELS Kat GAA
Bépata Tov TpokHITOVY oTA TAAIGLN TG GLVHOOVG dPUCTNPLOTNTAG TNG EXLXEIPNONG.

23 XuvorhoyEéc pe ovvogdepnéva pépn
Ta 106 TOV TOAGEDV KOl 0yOPOY GOPEVTIKA amd TNV Evapén TS xpNong Kabdg emiong Kot To, VITOAOUTH TV
QTOLTGEMV KOl VTOXPEDCEMY oI ANEN TNG XPNONGS, TOV EYOVV TPOKOYEL OO GUVOAANYEG LE TO GLVIEdEUEVQ

pépm ovopeova pe 1o AAIL 24, £xovv wg e€ng:

[Tocd e Evpd.

31-Aek-15 31Aek-14
o) ToMosig ayoddv ko vanpesidv 3.823.194 2.120.757
MoMjcers Tpog cuvdedepsva pépn 3.823.194 2.120.757
Toioelg 3.683.932 1.682.916
Aowd £€60d0. eKUETAMEVOTG 139.262 437.842
B)  Ayopéc ayaOdv kol vanpecLOV 2.004.966 940.471
Ayopéc amd ovvdedepéva pépn 2.004.966 940.471
Koéotog toinbéviav 2.004.966 940.471
31-Agk-15 31Aex-14
0) Anmrtiosig 4.366.977 2.023.771
Amortiogig amd oovoedepive pépn 4.366.977 2.023.771
ITeAdteg 4.362.896 2.023.771
Aowég amontnoelg 4.081 -
B) Ymoypedoseig 3.598.498 3.368.327
Ynoype®doeis 6€ cuvdedepéva pépn 3.598.498 3.368.327
TIpounBevtég 3.238.333 2.104.417
Aowmég VoY peDGES 360.164 1.263.910
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24  Aoutég onpEIOGES

e To amaoyorovuevo mpoownikd ¢ Etaipeiag v 31.12.2015avepydtav oe 48 ka1 v 31.12.2014
avépyetotl o€ 39 dropa.

e Ot ovvolkég apoBéc Tov voppov ekeyktov g Etapeiog yio tov vmoypeotikd €heyyo TV £TMoiOv
OIKOVOLIKMV KOTAGTAGEMV Y10, TO 0tkovoukd étog 2015avépyovtat oe gupd 9.900 (2014svpmd 9.900).

e g mdywo otoyeio TG gTanpeiog Exovv eyypapel TPOSUEIOGELS vrobNkng vrép tpomel@v vyovg €
412.817yw0 E0oPAAGT) OTOLTHGEDY TOVG.

Knowoid , 31Maoptiov 2016

O I[TPOEAPOX TOY -
AIOIKHTIKOY SYMBOYAIOY O AIEYOYNQN ZYMBOYAOZXZ HITPOIXTAMENH AOI'I=THPIOY
KAPEOYAAAKHYE TIMOAEQN MIIOYPNAZOZ IQANNHX ITAITAKYPIAKOY ZAXAPQ - MAPIA
AAT AE 159031 AAT X 625339 AM. AAEIAY 15447 A' TAZHX
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