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MANAGEMENT REPORT BY THE “EPADYM SA™ BOARD OF DIRECTORS ON THE
CORPORATE FINANCIAL STATEMENTS FOR THE FISCAL YEAR FROM 1 JANUARY TO 31
DECEMBER 2019

This report by the Board of Directors pertains to the twelve-month period of fiscal year 2019 that ended
(01/01-31/12/2019), and provides summary financial information about the corporate financial statements
and results of the Company EPADYM SA. The Report outlines the most important events which took place
duting 2019, and the effect that such events had on the financial statements, the main risks and uncertainties
the Company is faced with, while it also sets out qualitative information and estimates about future activities.

1. FINANCIAL RESULTS

The company’s total sales for 2019 amounted to 7.6 million euro compared to 6.8 million in 2018. This
increase is mainly due to the fact that in 2019 about 7,265 tons of Allowable Non-Conventional Waste were
received from the Municipality of Egialia which raised the total served quantities for 2019 above the
minimum guaranteed quantity, thus increasing the company's revenues. In the meantime there was an
decrease in the balance of the Receivable from the Financial Contribution by DIADYMA SA, resulting in the
said balance standing at 38.7 mitlion euro on 3 1/12/2019 (31/12/2018: 39.4 million euro).

The Company’s results after taxes in 2019 accounted for a profit of 987 thousand compared to a profit of 923
thousand euro in 2018,

On 31/12/2019 the Company’s borrowing stood at 33.9 million euro (31/12/2018: 36.0 million euro). Finally
cash and cash equivalents amounted to 429,8 thousand compared to 658.2 thousand on 31/12/2018.

Financial ratios

The Company has calculated financial ratios to add additional information to existing ones, as listed in the
table below, with key financial performance and profitability ratios, financial structure and overal! liquidity:

2019 2018
i. Performance and efficiency
Net operating results -0.06% -4.22%
Sales
Net results before taxes 30.45% 36.35%
Equity
Gross results 3.28% -0.00%
Sales
ii. Capital structure
Cuyrrent assets 27.24% 22.67%

Total assets
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Equity 8.88% 6.45%

Total liabilities

ii. General liguidity

Current assets 180.47% 190.88%

Current payables

2. OVERVIEW

The company is active in Greece in the field of waste management. On 10/06/2015, a Public Private
Partnership (PPP) agreement was signed for a 27-year term between the Private Operator (PO) EPADYM SA
and DIADYMA SA for the project “Design, Financing, Construction and Operation of Infrastructures for the
Integrated Waste Management System (IWMS) in the Region of West Macedonia on the basis of a PPP™.
The project includes the construction of New Infrastructures and the operation of New and Existing
Infrastructures, relating to all Municipal Solid Waste in the Region of West Macedonia, i.e. with a capacity

of 120.00 thousand tons per year.

The following entities have participated in financing the project: the European Investment Bank (EIB) with
12.72 million euro; the West Macedonia Urban Development Fund (Jessica) with 12.72 million euro; the
National Bank of Greece, which finances the VAT paid for the construction of the Project, with 5.6 million
euro; and the companies that participate in the share capital of EPADYM SA, i.e. AKTOR CONCESSIONS
SA and HELECTOR SA, with own funds amounting to 16.96 million euro.

The construction of the plant was completed in June 2017 (10/6/2017} and it is in operation since then. The
construction of the project was realised in accordance with its approved time frame, which provided for the
relevant services o be made available on 10/06/2017. One person was employed during the fiscal year.

On 22/05/2019, the shares of AKTOR CONCESSIONS SA were acquired by ELECTOR SA.

On 30/09/2019, a program contract was signed between DIADYMA and the Municipality of Egialia for the
reception and processing of 15,000 tons in the WPU of Western Macedonia by the Municipality of Egialia
{with the possibility of expansion by 10%, i.e., another 1,500 tons) for the period from 19/07/2019 until
31/12/2019. Respectively and for the implementation of the said Program Contract on 25/10/2019, a Contract
for the Management of Non-Conventional Waste was signed between DIADYMA and EPADYM SA. [n
2019, 7,265 tons of waste from the Municipality of Egialia were served to the WPU of Western Macedonia,
while within the framework of this Contract, another 7,735 tons remain to be served for 2020 (with the
possibility of extending the cooperation to another 1,500 tons).

Respectively, on 23/12/2019, Decision No 284558 of the Coordinators of the Decentralised Administrations
of Epirus - Western Macedonia and Peloponnese, Western Greece and the fonian Sea was issued and was
published in the Official Gazette, Series I, No 4751/23.12.2019, which concerned the approval of transport
of 23,700 tons of waste from Corfu to the WPU of Western Macedonia within 2020. This Decision has not
heen implemented until June 2020 as no Program Contract has been signed yet between DIADYMA and the
respective body of Corfu. The implementation of the Decision requires both the relevant program contract
and the assignment of the transport of waste from Corfu. Based on recent developments, it is estimated that
there is a possibility of starting cooperation with Corfu within the summer of 2020.

3. RISK MANAGEMENT

(5)7(38)
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The Company is only exposed to the risks of liquidity and interest rates. Risk management is monitored by
the finance division of the parent Company ELLAKTOR SA, and more specifically, by the Central Financial
Management Division, and is determined by instructions, directions and rules approved by the Board of
Directors.

Given the current crisis of the Greek State and the Greek financial sector, the liquidity risk is higher and the
management of cash flows is urgent. To manage the liquidity risk, the Company budgets and regularly
monitors its cash flows and ensures that cash on hand is available, including the options of intra-company
loans and unused credit lines to meet its needs (e.g. financing, guarantee letters, etc.). The Company’s
liquidity is monitored by the Management at regular intervals.

The Company is exposed to risk from fluctuations of interest rates, mainly arising from bank loans. The
Company is exposed to interest rate fluctuations seen on the market, which affect its financial position and
cash flows. The cost of debt may increase as a result of these changes thus creating losses, or it can decrease
on the occurrence of unexpected events. It should be noted that the fiuctuation in interest rates in recent years
has been caused primarily by the increase in spreads due to the tack of liquidity in the Greek banking market
and the estimated risk of Greek companies, and to a lesser extent by the change to the base interest rates (e.g.
Euribor).

The Company’s Management monitors rate fluctuations systematicatly and on an ongoing basis and
evaluates the need to assume hedging positions, if and when such risks are considered to be significant.

4. NON-FINANCIAL DATA

To achieve its strategic goals, Company relies on its long-standing expertise and extensive know-how in its
areas of operation, as well as on innovation, competent and skilled human resources and the trust it enjoys
from its customers, associates and shareholders. In pursuing its business activities, the Company focuses on
the following considerations:

- corporate governance;

- transparency, corporate responsibility and regulatory compliance;
- respect for and protection of the environment;

- financial risk management;

- social responsibility.

Corpor: overnance

EPADYM SA implements the corporate governance principles, as these are set out in the relevant legistative

framework.
These corporate governance principles have been incorporated in the Corporate Governance Code, which can

be found on the Company’s website at www.ellaktor.com.
The Company has not adopted corporate governance practices in addition to the relevant legislation

provisions for the year ended 2019,

Regzulatory compliance

The Company has adopted an Ethical and Regulatory Compliance Programme designed to prevent, identify
and address ethical and regulatory compliance issues. The Company is committed to carrying out its
activities honourably, ethically, with integrity and in compliance with the applicable laws, regulations and
standards, the corporate policies and guidelines, and the Company Code of Conduct. The Code of Conduct
defines the main principles governing the Company’s business practice and policies, and the conduct of its
employees.

(6)/ (38)
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negative impact of its activities, while the principles of sustainable development are adopted. In this context,
the Company seeks to take initiatives that would promote greater environmental responsibility and the
development of environment-friendly technologies.

The Environmental Actions of the Company are targeted at the reduction of generated waste,

reuse, waste management, recycling, use of more
environment-friendly materials, use of RES, natural resources saving, application of new, environment-

friendly technology, etc.
Last but not least, the consumption of the Company's headquarters is monitored in the context of the

Environmental Management System and its soundness is verified by the Certification Organisation TUV
HELLAS.

5. SUBSEQUENT EVENTS

The spread of the coronavirus (COVID-]9) globally in early 2020 affected the world economy, including
Greece. The spread of COVID-19 is a non-corrective event after the balance sheet date of December 31,

2019,

The possible consequences of the coronavirus can range from the successful eradication of the virus and
limited short-term effects, to the prolonged spread of the virus which is likely to lead to economic recession.
At the same time, a number of policy and budgetary actions are being developed to reduce the negative
economic impact of the spread of the virus.

The extent to which COVID-19 will affect the Company’s activities will depend on future developments,
which are extremely uncertain and cannot be predicted at this time. A possible prolonged extension of the
existing conditions could have a negative effect on the Company.

The Company follows the instructions and decisions of the competent authorities and fully complies with the
requirements and actions adopted and undertaken by the Greek Government. The Management carefully
monitors the situation and the possible effects and is already applying precautionary measures to deal with
and mitigate the possible adverse effects on the Company.

At this stage, the impact on the company's activity and resuits is limited. The Management will continue to
follow the instructions of the competent bodies. At the same time, we will continue our activity in the best
possible way without placing the health of our staff and associates at risk.

Kozani, 22 June 2020
For the Board of Directors

The CEO

Leonidas G. Bobolas
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INDEPENDENT CERTIFIED AUDITOR-ACCOUNTANT REPORY
To the Shareholders of “EPADYM SA’

Audit report on the financial statements

Opinion

We have audited the financial statements of EPADYM SA (the Company), which comprise the
statement of financial position as of 31 December 2019, the profit and loss and comprehensive
income statements, statement of changes in equity and cash flow statement for the year then
ended, as well as the notes on the financial statements that include a summary of significant

accounting policies.

In our opinion, the attached financial statements fairly present, in all material aspects, the financial
position of the Company as at 31 December 2019, and its financial performance and cash flows for
the year then ended, in line with the International Financial Reporting Standards (IFRS), as
endorsed by the European Union and are consistent with the regulatory requirements of Codified
4548/2018.

Basis of opinion

We have conducted our audit in accordance with the International Auditing Standards, as
transposed into the Greek legislation. Our responsibilities, according to these standards, are further
described in the section of our report “Auditor's responsibilities in auditing the financial statements”.
We believe that the audit evidence we have obtained is sufficient and adequate as a basis for our
audit opinion.

Auditor's independence

Throughout our appointment we remain independent of the Company in accordance with the Code of
Conduct for Professional Auditors of the Board of Internationai Standards of Auditors’ Ethics
incorporated into Greek law, and ethics requirements of Law 444972017, relating to the audit of
financial statements in Greece. We have fulfilled our ethical obligations according to Law 4449/2017
and the requirements of the Code of Conduct for Professional Auditors of the Board of International
Standards of Auditors’ Ethics.

Other information

The members of the Board of Directors are responsible for Other information. Other Information is the
Management Report of the Board of Directors (but does not include the financial statements and the
audit report thereon) that we received before the date of this auditor’s report.

Our opinion on the financial statements does not cover Other information and, apart from what is
expressly stated in this paragraph of our Report, we do not express an audit opinion or other
assurance on it.
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With regard to our audit of the financial statements, it is our responsibility to read Other information
and thus to consider whether Other information is materially inconsistent with the financial
statements or the knowledge we acquired during our audit or otherwise appear to be fundamentally

incorrect.

We have examined whether the Management Report of the Board of Directors includes the
disclosures required by Codified Law 4548/2018.

Based on the work we performed during our audit, in our opinion:

The information included in the Management Report of the Board of Directors for the year ended

31/12/2019 corresponds to the financial statements;
. The Annual Management Report of the Board of Directors has been drawn up in accordance
with the current legal requirements of Article 150 of Law 4548/2018.

Moreover, on the basis of the information and understanding we obtained during our audit in
relation to the Company EPADYM SA and the environment it operates in, we are obliged to report
that we did not identify any material misstatements in the Directors’ Report. We have nothing to

report about this issue.

Responsibilities of the Board of Directors and those responsible for governance on financial
statements

The Board of Directors is responsible for the preparation and fair presentation of the financial
statements, in accordance with the International Financial Reporting Standards, as these have been
adopted by the European Union, the requirements of Law 4548/2018, and for such audit safeguards
that the Board of Directors finds necessary in order to make possible the preparation of the financial
statements free of any material misstatements, due either to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue its activities, disclosing, where applicable, any issues related to the
going concern and the use of the accounting basis of the going concern unless the Board of Directors
either intends to liquidate the Company or to discontinue its activities or has no other realistic option

than to take such actions.

Those responsible for governance have the responsibility to oversee the financial reporting process
of the Company.

Auditor's responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance whether the financial statements as a whole are
free from material misstatements, whether due to fraud or error, and to issue an auditor's report
presenting our opinion. The reasonable assurance is a high level of assurance, but it is not a
guarantee that the audit carried out in accordance with the IAS, incorporated into the Greek
Legislation, will always identify a material misstatement, when

such a misstatement exists. Misstatements may resuft from fraud or error and are considered material
when individually or collectively could reasonably be expected to affect the financial decisions of users
made on the basis of these financial statements.

As an auditing duty, according to the IAS incorporated into the Greek Legislation, we exercise
professional judgment and maintain professional skepticism throughout the audit. Furthermore:

. We identify and assess the risks of material misstatements in the financial statements, whether
due to fraud or error, by designing and performing audit procedures that respond to those risks
and we obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of failing to detect a material error due to fraud is higher than that due to error,

(9)/(38)
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as fraud can involve collusion, forgery, deliberate omissions, false assertions or bypassing the
internal audit safeguards.

. We understand audit-related internal safeguards to design audit procedures appropriate to the
circumstances, but not to express an opinion on the effectiveness of the Company's internal
audit.

. We assess the appropriateness of the accounting policies and methods used and the
reasonableness of accounting estimates and disclosures made by the Board of Directors.

. We decide on the appropriateness of the Board of Directors’ use of the accounting principle on
a going concern basis and based on the audit evidence that has been obtained as to whether
there is material uncertainty about events or circumstances that may indicate material
uncertainty as to the ability of the Company to continue its activity. if we conclude that there is
material uncertainty, we are required to report such disclosures in the financial statements in
the auditor's report or whether these disclosures are insufficient to differentiate our opinion. Our
findings are based on audit evidence obtained until the date of the auditor's report. However,
future events or conditions may result in the Company ceasing to operate as a going concern.

. We evaluate the overall presentation, structure and content of the financial statements,
including disclosures, and whether the financial statements reflect the underlying transactions
and events in a manner ensuring their reasonable presentation.

Among other issues, we report to those responsible for governance, the scope and timing of the audit,

as well as important audit findings, including any significant deficiencies in the internal audit that we

identify during our audit.

Report on Other Legal and Regulatory Requirements

The work we performed on the Board of Directors’ Management Report is mentioned in section
“Other information” above.

Athens, 2 September 2020

The Certified Auditor -Accountant

pwe

PriceVWaterhouseCoopers

Auditing Company SA

Certified Auditors - Accountants

SOEL Reg. No 113 Despina Marinou

SOEL Reg. No 17681
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EPADYM S.A.

Statement of Financial Position

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Financial Contribution from a Public Body
(IFRIC 12}

Restricted cash deposits

Other non-current receivables

Current assets
Short-term receivables

Financial Contribution from a Public Body
(IFRIC 12}

Cash and cash equivalents

Total assets

EQUITY

Equity attributable to shareholders
Share capital

Profit/(loss) carried forward

Total equity

LIABILITIES
Non-current liabilities
Long-term borrowings
Deferred tax liabilities

Current payables
Suppliers and other liabilities
Short-term borrowings

Total liabilities
Total equity and liabilities

Annual Financial Statements in line with the International

Financial Reporting Standards
for the fiscal year ended 31 December 2019

{All amounts are expressed in Euros, unless stated otherwise)

Nofte 31-Dec-19 31-Dec-18
5 21,582 17,000
808 920
6 28,689,447 30,675,374
9 3,429,591 2,734,586
7 0 264
32,141,428 33,428,144
7 1,636,015 383,458
6 9,968,124 8,759,471
8 429,767 658,232
12,033,906 9,801,162
44,175,334 43,229,305
16 4,251,000 4,251,000
(646,707) (1,633,174)
3,604,293 2,617,826
13 32,178,628 33.863,375
12 1,724,316 1,613,303
33,902,944 35,476,678
11 4,978,675 2,932,603
13 1,689,422 2,202,197
6,668,097 5,134,800
40,571,042 40,611,479
44,175,334 43,229,305

The notes on pages 17 to 42 form an integral part of these financial statements.
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Income Statement and Total Income

1-Jan to
Note 31-Dec-19 31-Dec-18
Sales 7,635,509 6,817,401
Cost of sales 14 (7,385,228) (6.817,686)
Gross profit 250,281 (285)
Administrative expenses i4 (263,636} (287,550)
Other profit/(loss) 8,573 0
Operating profit/(loss) (4,782) (287.,835)
Financial income 15 3,030,022 3,196,893
Financial expenses 15 (1,927,762) (1,957,439
Net profit/(loss) before tax 1,097,478 951,619
Income tax 12,16 (111,013) (28,528)
Net profit / (loss) for the fiscal year 986,465 923,092
Total Comprehensive Income/(Loss) for the 986,465 923,092

year

The notes on pages 17 to 42 form an integral part of these financial statements.
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Statement of Changes in Equity

1-Jan-18
Net profit for the year
31-Dec-18

i-Jan-19
Net profit for the year
31-Dec-19

The notes on pages 17 to 42 form an integral part of these financial statements.

Results carried

Share capital forward Total
4,251,000 (2,356,265) 1,694,735
923,092 923,092
4,251,000 (1,633,174) 2,617,826
4,251,000 (1,633,174 2,617,826
986,465 986,465
4,251,000 (646,707 3,604,293

(13)/(38)
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Cash flow statement
1-Jan to

Note 31-Dec-19 31-Dec-18
Operating activities ' 986,465 923,092
Net profit/ (loss) for the period
[ncome tax 12,16 111,013 28,528
Depreciation and amortisation 1,105 113
Financial income 15 (3,030,022) (3,196,893)
Financial expenses 15 1,927,762 1,957,439
Decrease/ (Increase) of receivables (1,297,6253) 4,704,312
{Decrease)/ Increase of liabilities 1,259,901 189,108
Increase / (Decrease) of Financial Contribution from a Public Body 3,807,296 (24,903)
Debit interest and related expenses paid {1,072,713) (1,519,040)
Total inflows/(outflows) from operating activities (a) 2,693,181 3,061,755
Investing activities
Acquisition of tangible and intangible assets - (17,000)
Restricted cash -(increase)/decrease 9 (901,100) (1,121,419)
Total inflows/(outflows) from investing activities (b) (901,100) (1,138,419)

Financing activities
Proceeds from issued/utilised loans from third parties - -

Repayment of loans from third parties (2,225,743) (1,595,866)
Restricted cash ~(increase)/decrease 9 206,095 (1,613.167)
Financial Lease capital repayment (899) -
Total inflows/(outflows) from financing activities (c) (2,020,547) (3,209,033)
Net increase/ (decrease) in cash and cash equivalents (a) + (b) + (c) (228,466) (1,285,697)
Cash and cash equivalents at year start 8 658,233 1,943,931
Cash and cash equivalents at year end 8 429,767 658,232

The notes on pages 17 to 42 form an integral part of these financial statements.
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Notes to the financial statements

General information

—

EPADYM SA (hereinafter the “Company” or the “Private Operator” or “PQ” or “Operator™) carries out its
activities in Greece, in the energy sector, focusing on the design, financing, construction, maintenance and
operation of the infrastructures of the Integrated Waste Management System (IWMS) in the Region of West
Macedonia on the basis of a Public Private Partnership (hereinafter “PPP”). DIADYMA SA (hereinafter the
“Public Body™ or the “Grantor”) is the contracting authority for the project. The total investment amounts to
48.6 million euro and the total concession period is 27 years. The project is co-financed by the European
Investment Bank with approximately 13 million euro, the West Macedonia Urban Development Fund
(through Jessica) with approximately 13 million curo, the National Bank of Greece, which finances the VAT
paid for the construction of the Project, with 5,6 million euro, and the participating company with own funds

amounting to 17 million euro.

The Company was incorporated and established in Greece with registered and central offices in Kozani,
IWMS OF THE REGION OF WESTERN MACEDONIA, PPC South Field, Lignite Center of Western

Macedonia, 50100,

The Company’s financial statements are included, using the full consolidation method, in the consolidated
financial statements of ELLAKTOR SA, which is listed on the Athens Stock Exchange. ELLAKTOR SA
participates in the Compary’s share capital with 100%.

These financial statements were approved by the Board of Directors on 22 June 2020 and are yet to be
approved by the General Meeting to be held in 2020. They are available on the company’s website at

www.epadym.gr.
p Summary of significant accounting policies
2.1 Basis of preparation of the financial statements

The basic accounting principles applied in the preparation of these financial statements are set out below.
These principles have been consistently applied to all years presented, unless otherwise stated.

These company financial statements have been prepared in accordance with the International Financial
Reporting Standards (IFRS) and the Intetpretations of the International Financial Reporting Interpretations
Committee (IFRIC), as they have been endorsed by the European Union. The financial statements were
prepared in accordance with the historical cost rule and on the going concern principles of the Company’s

activity.

The preparation of the financial statements under IFRS requires the use of accounting estimates and
assumptions by the Management in implementing the accounting policies adopted. The areas involving
extensive judgment or complexity, or where assumptions and estimates have a significant impact on the
financial statements are mentioned in Note 4.

22 Going concern

The financial statements of 31 December 2019 are prepared in accordance with the International Financial
Reporiing Standards (IFRS), and provide a reasonable presentation of the Company’s financial position,
profit and loss, and cash flows, in accordance with the principie of going concern.

2.3 Macroeconomic conditions in Greece

The Management is continually evaluating the situation and its possible consequences for the company in
order to
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ensure that all necessary and possible measures and actions arc taken in good time o minimise potential
negative impacts.

In 2019, the Greck cconomy continued to recover with economic climate indicators and expectations
appearing to improve, suggesting a continuing growth dynamic. There were positive developments in the
financial sector, marked by an increase in deposits and an improvement in the banks’ financing conditions.
Confidence in the banking sector strengthened significantly and restrictions on capital movements were lifted
completely as of 1 September 2019. The improved liquidity of the banking system contributed to the increase
in the bank financing for non-financial enterprises, while the single-party government elected in July 2019
further strengthened expectations as to the prospects of the Greek economy in the next period.

According to the latest available ELSTAT data, real GDP growth remained at 1.9%, i.e. at the same level as
in 2018, slightly lower than the competent bodies projected, while the yield of 10-year bond was even lower
than 1%, suggesting an increase in the investors’ sentiment to take on Greek risk. In this context, Greek
companies proceeded in 2019 and early 2020 with bond issues addressed to the international investment

community.

However, the growth dynamic of this year (2020), and especially after February 2020, has been interrupted
by the appearance and spread of the Covid-19 virus. In the light of the latest developments, the Covid-19
epidemic is expected to have a negative impact on both the global economy and national economies in 2020,
leading to a slow-down in world growth (according to indicative OECD estimates world growth may
decrease up to 1.5%). The magnitude of the disturbance in the Greek economy will, among other things,
depend to a significant extent on the duration and intensity of the Covid-19 pandemic and the measures taken
by the Greek government and governments elsewhere to limit its spread, as well as other geopolitical factors
such as the refugee and migrant crisis affecting Greece. Therefore, it is estimated that 2020 will also be a
challenging year for the Greek economy and, consequently, for the aperations of the Company.

The Management continually assesses the situation and its possible consequences on the Company, to ensure

that all necessary and possible measures and actions are taken in good time to minimise any negative impact,
as well as to capitalise on positive developments.

2.4 New standards, amendments to standards and interpretations
New standards, amendments to standards and interpretations: Certain new standards, amendments to
standards and interpretations have been issued that are mandatory for periods beginning on or after 1 January

2019. The Group’s evaluation of the effect of these new standards, amendments to standards and
interpretations is as follows:

Standards and Interpretations effective for the current financial year

IFRS 16 ‘Leases’
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IFRS 16 was issued in January 2016 and replaces TAS 17. The objective of the standard is to ensure that
lessces and lessors provide useful information that fairly presents the essence of the lease-related
transactions. IFRS 16 introduces a single model for the accounting treatment by the lessee, which requires
that the lessee recognises assets and liabilities for all lease contracts with a term of over 12 months, except if
the underlying asset has non-significant value. With regard to the accounting treatment by the lessor, IFRS 16
essentially incorporates the requirements of IAS 17. Therefore, the lessor continues to classify lease contracts
into operating and finance leases and to apply different accounting treatment for cach type of contract.

The adoption of IFRS 16 did not affect the financial report of the Company.

IFRS 9 {Amendments) ‘Prepayment Features with Negative Compensation’

The amendments enable companies, if a certain condition is met, to measure financial assets with prepayment
features with negative compensation at amortised cost or fair value through other comprehensive income and

not at fair value through profit and loss.
IAS 28 (Amendments) ‘Long term interests in associates and joint ventures’

The amendments clarify that an entity should account for long-term interests in an associate or joint venture
to which the equity method is not applied in accordance with IFRS 9.

IFRIC 23 ‘Uncertainty over income tax treatments’
The Interpretation explains how to recognise and measure current and deferred tax assets and liabilities if

there is uncertainty over a tax treatment. IFRIC 23 applies to all aspects of income tax accounting whete
there is such uncertainty, including taxable profit or loss, the tax bases of asscts and liabilities, tax losses and

credits and tax rates.
1AS 19 (Amendment) “Plan Amenrdment, Curtailment or Settlement”

The amendments require that an entity should determine current service cost after a defined plan amendment,
curtailment or settlement.

Annual Improvements te [FRSs (2015 — 2017 Cycle)
The amendments set out below include changes to four IFRSs.

IFRS 3 'Business combinations’

The amendments clarify that an entity shouid remeasure the interest previously held in a jointly controlled
operation when it acquires contro!} of that operation.

IERS 11 “Joint Arrangements”

The amendments clarify that an entity is not required (o remeasure the interest previously held in a jointly
controlled operation when it acquires joint control of that operation.

IAS 12 “Income Taxes”

The amendments clarify that an entity should equally account for all income tax consequences of
dividends.
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1AS 23 “Borrowing costs”

The amendments clarify that an entity should account for any borrowing costs incurred to produce an
asset when such asset is ready for its intended use or sale.

Standards and Interpretations effective for subsequent periods
IFRS 17 ‘Insurance Contracts’ (cffective for annual periods beginning un ot after 1 January 2021]

IFRS 17 was issued in May 2017 and replaces IAS 4. [FRS 17 establishes the principles for the recognition,
measurement, presentation and disclosure of insurance contracis within the scope of the standard. The
objective of the standard is to ensure that an entity provides relevant information that faithfully represents
those contracts. This new standard tackles the comparability challenges arising from the application of IFRS
4, as it introduces consistent accounting for all insurance contracts. Insurance liabilities are measured using
current rather than historical rates. The standard has not yet been endorsed by the EU.

1FRS 3 (Amendments) “Definition of a business” [effective for annual periods beginning on or after 1

January 2020

The new definition focuses on the concept of business outputs in the form of goods and services provided to
customers, contrary to the previous definition that focused on outputs in the form of dividends, reduced cost
ot other financial benefits to investors and third parties.

IAS 1 and JAS 8 (Amendments) “Definition of material” |cffective for annual accounting periods
becinning on or after 1 January 2020}

The amendments clarify the definition of ‘material’ and how it should be used, supplementing the definition
with instructions that have been provided so far in other parts of the IFRS. In addition, the clarifications
accompanying the definition have been improved. Lastly, the amendmenis ensure that the definition of
“material” {s consistently applied to all [FRSs.

IFRS 9, IAS 39 and IFRS 7 (Amendments) ‘Interest rate benchmark reform’ |effective for annual
accounting periods bewinning on or after | January 2020

The amendments modify some specific hedging accounting requirements to provide relief from potential
effects of the uncertainty caused by the interest rate benchmark reform. In addition, the amendments require
companies to provide additional information to investors about their hedging relationships which are directly
affected by these uncertainties.

IAS 1 (Amendment) ‘Classification of liabilities as current or non-current’ { effective for annual periods
beginning on or after 1 January 2022)

The amendment clarifies that liabilities are classified as either current or non-current depending on the rights
that exist at the end of the reporting period. Classification is unaffected by the expectations of the entity or
events after the reporting date. The amendment also

clarifies what IAS 1 means when it refers to the ‘settlement’ of a liability. This amendment has not yet heen
endorsed by the EU.

2.5 Foreign exchange conversions

(@)  Functional and presentation currency

The items in the company’s financial statements are measured in the currency of the primary economic
environment in which the Company operates (“functional currency”). The financial statements are reported
in Euros, which is the functional currency and the reporting currency of the Company.
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(b)  Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at period exchange rates of moenetary assets and liabilities denominated
in foreign currencies, if any, are recognised in the income statement. Currency translation differences from
non-monetary items that are valued at their fair value are considered as part of their fair value and are thus

treated similarly to fair value differences.
2.6 Leases

Compary as lessee

On the basis of IFRS 16, the classification of leases as operating leases and financial leases is revoked for the
lessee. The right-of-use asset is included in property, plant and equipment in the Statement of Financial
Position and the lease liability is included in long-term borrowings (including non-recourse horrowings) and
short-term borrowings (including non-recourse borrowings).

At the commencement date of a lease period, the Company recognises right-of-use assets and lease liability
by measuring the right-of-use asset at cost.

The cost of the right-of-use asset comprises the amount of the initial measurement of the lease liability, any
lease payments made at or before the commencement date of the lease period, less any lease incentives
received, any initial direct costs incurred by the lessee, and an estimate of costs to be incurred by the
Company in dismantling and removing the underlying asset, restoring the site on which it is located or
restoring the underlying asset to the condition required by the terms and conditions of the lease. The
Company undertakes those costs either at the commencement date ofl the lease period or as a consequence of
the use of the leased asset during a specified period.

2.7 Property, Plant and Equipment

Fixed assets arc reported in the financial statements at acquisition cost minus accumulated depreciation and
possible impairment. The acquisition cost includes all the directly attributable expenses for the acquisition of

the assets.

Subsequent costs are posted to increase the tangible assets’ cartying amount or recognised as a separate asset,
only when it is probable that future economic henefits will flow to the Company and their cost can be
measured reliably. The repair and maintenance cost is recorded in the results when it is realised.

Land is not depreciated. Depreciation of other tangible assets is calculated using the straight line method over
their useful life.

The residual values and useful economic life of fixed assets are subject to reassessment at least at each
balance sheet date.

Fixed assets under construction are included in property, plant and equipment, and their depreciation starts
when complete and finished for their intended use.

When the book values of tangible assets exceed their recoverable value, the difference (impairment) is posted
in the income statement as expense.

Upon the sale of fixed assets, any difference between the proceeds and the depreciable amount is recorded as
profit or loss in the results,

Financial assets concerning the construction of assets are capitalised for the period needed until the
completion of the construction. All other financial expenses are recognised in the income statement.
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28 Intangible assets

a) Software: Software licenses are valued at acquisition cost less depreciation. Depreciation is accounted for
using the straight line method over the useful lives of the assets concerned.

b) Concession Right: The concession right is valued at the acquisition cost, less depreciation. Depreciation is
carried out using the straight line method during the lease.

2.9 Impairment of non-financial assets

Assets with an indefinite useful life are not depreciated, and are subject to Impairment testing on an annual
basis, and when certain events or changes to the circumstances suggest that their carrying valuc may not be
recoverable. Asscts that are depreciated are subject to impairment audit when indications exist that their
carrying value is not recoverable. Impairment loss is recognised for the amount by which the fixed asset's
carrying value exceeds its recoverable value. The recoverable value is the higher between fair value, reduced
by the cost required for the disposal, and the value in use (current value of cash flows anticipated to be
generated, based on the management’s estimates of future financial and operating conditions). For the
calculation of impairment losses, assets are classified in the minimum cash generating units. Any non-
financial assets, apart from goodwill, which have been impaired are reassessed for possible impairment
reversal on each balance sheet date.

2.10  Financial Instruments
Initial recognition and subsequent measurement of financial assets:
The Company classifies its financial assets into the following categorics:

- Financial assets that are subsequently measured at fair value (either in other comprehensive income or

in profit or loss) and
- Financial assets measured at amortised cost.

The classification of financial assets at initial recognition is based on the contractual cash flows of the
financial assets and the business model within which the financial asset is held.

With the exception of customer receivables, the Company initially assesses a financial asset at its fair value
plus transaction costs, in the case of a financial asset that is not measured at fair value through profit or
loss. The transaction costs of financial assets measured at fair value through profit or loss are expensed.
Customer receivables are initially measured at transaction value as defined by IFRS 15.

In accordance with the provisions of IFRS 9, debt instruments are subsequently measured at amortised cost
or at fair value through other comprehensive income or at fair value through profit or loss. In order to
classify and measure a financial asset at amortised cost or at fair value through other comprehensive
income, cash flows that are “solely payments of principal and interest” on the outstanding capital balance
must be created. This evaluation is known as the SPPI ("solely payments of principal and interest")
criterion and is made at the level of an individual financial instrument.

The new classification and measurement of the Company’s debt instraments is as follows:

Debt instruments on the amortised cost for debt instruments acquired under a business model the
purpose of which is to retain them in order to collect the contractual cash flows, while at the same time
meeting the SPPI criterion. Financial assets in this calegory are subsequently measured using the
effective interest rate method (EIR) and are subject to impairment testing. Any profit or loss that arises
when the asset ceases to be recognised, is modified or impaired is recognised immediately in the
income statement.

Equity instruments at fair value through the statement of comprehensive income, without transfer of
profit or loss to the income statement when derccognised. This category includes only equity
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instruments which the Company intends to hold for the foreseeable future and has irrevocably decided
to classify them in this manner upon initial recognition or transition to IFRS 9. Equity instruments at
fair value through the statement of comprehensive income are not subject to impairment. Dividends
from such investments continue to be recognised in the income statement, unless they represent

recovery of the investment cost,

For investments that are traded on an active market, fair value is calculated based on market bid prices.
For investments for which there is no active market, fair value is determined by valuation techniques,
unless the range of rational estimates of fair value is significantly large and the probable accuracy of
the various estimates cannot reasonably be assessed, when valuation of such investments at fair value
is prohibited. The purchase or sale of financial assets that require the delivery of assets within a
timeframe provided for by a regulation or market assumption is recognised at the settlement date (i.c.
the date when the asset is transferred or delivered to the Company).

Financial assets classified at fair value through profit or loss are initially recognised at fair value, with
profits or losses arising from the valuation being recognised in the income statement. Profits and losses
arising from changes in the fair value of financial assets classified at fair value through profit or loss
are recognised in the income statement in the line “Other profits/(losses)™.

Impairment of financial assets

At each financial reporting date the Company assess whether the value of a financial asset or group of
financial assets has been impaired as follows:

The Company recognises a provision for impairment against expected credit losses for all financial assets
that are not measured at fair value through profit or loss. Expected credit losses are based on the difference
between all contractual cash flows payable under the contract and all cash flows that the Company expects
to receive, discounted at the approximate initial effective interest rate.

Expected credit losses are recognised in two stages. If the credit risk of a financial instrument has not
increased significantly since initial recognition, the financial entity quantifies the provision for a loss with
respect to the financial instrument in question at an amount equivalent to expected credit losses accruing
over the next 12 months.

If the credit risk of a financial instrument has increased significantly since initial recognition, the financiai
entity quantifies the provision for a loss with respect to the financial instrument in question at an amount
equivalent to expected credit losses over its lifetime, regardiess of when the default occurred.

For customer receivables and contractual assets, the Company applies the simplified approach for the
calculation of expected credit losses. Therefore, at each reporting date, the Company measure the loss
provision for a financial instrument at the amount of the expected credit losses over its lifetime without

monitoring the changes in credit risk.

Derecognition of financial assets

A financial asset {or part of a financial asset or part of a group of similar financial assets) is derecognised
when:

e the rights to the inflow of cash resources have expired;

s the Company retains the right to receive cash flows from that asset but has also undertaken to pay them
to third parties in full without undue delay in the form of a transfer agreement; or

e the Company has transferred the right to receive cash flows from that asset while at the same time it
either (a) has materially transferred all the risks and rewards accruing therefrom or (b) has not
materially transferred all risks and rewards, but has transferred control of the specific asset.

When the Company transfers the rights to receive cash flows from an asset or concludes a transfer
agreement, it reviews the extent to which it retains the risks and rewards of ownership of the asset. When
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the Company neither transfers nor materially retains all the risks and rewards aceruing from the transferred
asset and retains control of the asset, then the asset is recognised to the extent that the Company continues
1o participate in the asset. In this case, the Company also recognises an associated liability. The transferred
asset and the associated liability is measured on a basis reflecting the rights and obligations retained by the
Company.

Continued participation, which takes the form of a guarantee on the transferred asset is recognised at the
lower of the carrying amount of the asset and the maximum amount of the received consideration that the
Company could be required to repay.

Initial recognition and subsequent measurement of. financial liabilities

All financial liabilities are initially measured at their fair value less transaction costs, in the case of leans
and Habilities.

Revecation of recognition of financial liabilities

A financia! liability is derecognised when the obligation arising from the liability is cancelled or expires.
When an existing financial liability is replaced by another from the same lender but under substantially
different terms or the terms of an existing liability are significantly changed, such exchange or amendment
is treated as a derecognition of the initial liability and recognition of a new one. The difference in the
respective book values is recognised in the income statement.

Offsetting of financial receivables and liabilities

Financial receivables and liabilities are offset and the net amount is presented in the Statement of Financial
position only where the Company holds the legal right to do so and intends to offsct them on a clear basis
between them or to retrieve the financial asset and offset the liability at the same time. The statutory right
should not depend on future events and should be capable of being executed in the normal course of
business and in the event of default, insolvency or bankruptey of the company or the counterparty.

The adoption of FFRS 9 did not significantly affect the financial report of the Company.

The impairment test for receivables is described in note 2.11.

2.11 Trade and other receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the
offective interest method, except if the discount outcome is not important, less provision for impairment.
Impairment losses for trade receivables arise when objective indications are in place that the Company is not
in the position to collect all receivables under contractual terms.

Trade receivables comprise commercial paper and notes payable from customers.

Serious problems that the customer encounters, the possibility of bankruptcy or financial reorganization and
the inability of scheduled payments considered fo be evidence that the receivable value must be impaired.
The amount of the provision is the difference between the asset’s carrying value and the present value of
estimated future cash flows, discounted at the effective interest rate. The amount of the provision is
recognised as an expense in the income statement.

2.12  Cash and cash equivalents

Cash and cash equivalents include cash, sight deposits, and short-term investments of up to 3 months, with
high liquidity and low risk.
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2.13 Share capital

37%§: 18705 The share capital includes the Company’s ordinary shares. Whenever the Company purchases own shares
3 - PIRAEUS (Equity shares), the consideration paid is deducted from Equity until the shares are cancelled or disposed of.
+30 2 108656053 The profit or loss from the sale of Equity shares is recognised directly to Equity. Direct expenses for the issue

of shares appear net of any relevant income tax benefit, to the reduction of equity.

214 Trade and other payables

Trade liabilities are usually obligations to make payment for products or services obtained during
performance of typical commercial activity by suppliers. The accounts payvable are classified as short-term
liabilities if the payment is due within not more than one year. If not, they are classified as long-term
liahilities. Trade liabilities are recognised initially at fair value and are measured subsequently at net book

cost by the use of the effective rate method.

2.15 Current and deferred taxation

Income tax for the fiscal year comprises current and deferred taxation. Tax is recognised in the income
statement, unless relevant to amounts recognised in other comprehensive income or directly in equity. In this
case, tax is also recognised in Other comprehensive income or equity, respectively,

Income tax on profit is computed in accordance with the tax legislation established as of the balance sheet
date, and is recognised as expense in the period during which profit was generated. The management
regularly evaluates the cases where the applicable tax legislation requires interpretation. Where necessary,
estimates are made for the amounts expected to be paid to tax authorities.

Deferred income tax is determined using the liability method on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts, as shown in the financial statements. The
deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a
transaction, other than a business combination, that at the time of the transaction affects neither the
accounting or the taxable gains or losses, Deferred tax is determined using the tax rates and laws in force as
of the date of the balance sheet, and expected to be in force when the deferred tax receivables will come due

or deferred tax liabilities will be repaid.

Deferred tax receivables are recognised to the extent that there could be future taxable gains to use the
temporary difference that gives rise to the deferred tax receivables.

Deferred tax receivabies and liabilities are offset only if the offsetting of tax receivables and liabilities is
permitted by law, and provided that deferred tax receivables and liabilities are determined by the same tax
authority to the tax paying entity or different entities, and the intention has been expressed to proceed to

settlement by way of offset.

2.16 Provisions

Provisions are recognised when an actual legal or assumed commitment exists as a result of past events,
when settlement of such commitment will likely require an outflow of resources, and when the required

amount can be reliably estimated.

When concession contracts include the concessionaire’s contraciual obligation to maintain the infrastructure ata
certain service level or restore the infrastructure to a certain state before delivering it to the grantor at the end of the
concession period, the Company, as concessionaire, recognises and values this obligation under JAS 37.

Provisions are recognised on a discounted basis when the effect of the time value of money is significant,
using a pre-tax rate which reflects current market assessments of the time value of money and the risk
specific to the liability. When provisions are discounted, the increase in provisions due to the lapse of time

is recognised as a financial expense. Provisions are reviewed at each date of financial statements, and if an
outflow of funds to settle the obligation is unlikely, they are reversed in the income statement.
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2.17 Revenue recognition
Income from the provision of services

This category includes the provision of operating and maintenance services in the context of the Company’s
concession agreement with DIADYMA SA (see note 2.18).

Before the application of IFRS 15, the Company recognised revenue from the provision of operating and
maintenance services undet IAS 18 and for the period during which the services are rendered, based on the
stage of completion of the service in relation to total services to be provided. As part of the Management’s
assessment of the effect of JFRS 15, the terms of the concession agreement between the Company and
DIADYMA have been reviewed. The results of that assessment confirm the conclusion that IFRS 15 entails
no significant changes to the current income recognition model.

If the Company fulfills its contractual obligations by transferring services to a customer before the customer
pays the consideration or before payment is rendered due, the Company depicts the contract as a contractual
asset. Contractual asset is an economic entity’s right to a consideration for goods or services it has transferred
to a customer, such as, e.g., when operation services are transferred to the customer before the Company is
entitled to issue an invoice.

If the customer pays a consideration or the Company maintains a right in a consideration, which is
unconditional before the fulfillment of obligations under the contract for the transfer of the services, then the
Company depicts the contract as a contractual liability. A contract liability is de-recognised when the
obligations under the contract are fulfilled and the income is recorded in the income statement.

Revenue from goods sold

Revenue from goods sold is recognised at the time the buyer acquires control. Consequently, revenue from
sale of goods will continue to be recognised on delivery to the buyer provided there is no unfulfilled
obligation that could affect the acceptance of the goods by the buyer and could be calculaied in the
consideration specified in the contract with the customer. Revenue from the sale of goods comes from the

sale of recyclable materials.

Income from interest

Interest income is recognised on an accrual basis using the effective rate method. In case of impairment of
financial assets on which financial income is recognised, such income is recognised using the interest rate
that discounts future cash flows for impairment purposes.

2.18  Public Private Partnership Agreements

Under a Public Private Partnership Agreement, where the Hellenic State cedes the provision of services to a
private body, the Company applies IFRIC 12, provided that the following two conditions are met:

a) the grantor controls or determines which services the operator should provide to whom and at which price,
and

b) the grantor controls any other significant interests in the infrastructure upon completion of the concession
arrangement period.

In accordance with IFRIC 12, such infrastructures are not recognised under the assets of the operator
(EPADYM SA) as property, plant and equipment, but are recognised under the financial assets as a financial
asset with a receivable guaranteed by the Public Body (financial asset model), and/or under intangible assets
as a Concession Right (intangible asset model), depending on the contractually agreed terms.

The Company, as an operator, recognises a financial asset to the degree that it has the unconditional
contractual right to receive cash, if the grantor contractually guarantees to pay the operator:
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(a) specified or determinable amounts; or

{(b) the shortfall, if any, between amounts received from users of the public service and the specified or
determinable amount provided for in the Partnership Agreement.

The project shall service the entire Administrative Division of the Region of Western Macedonia, including
4 prefectures (Kozani, Grevena, Florina, Kastoria} and 12 municipalities, for a duration of 27 years, pursuant
to the concession agreement. Throughout the contractual period the grantor (DIADYMA SA) and its
member-local authorities do not have the right to conclude a contract or agreement with a third party for the
provision of services in the area that are similar to the services provided by the project. Moreover,
DIADYMA SA shall ensure that its member-local authorities will deliver the entirety of their Mixed Solid
Waste (o the collection points. The sale price is contractually determined and is calculated per ton of

processed waste.

The minimum guaranteed quantity of waste that the grantor {(DIADYMA SA) guarantees to deliver to the
operator (EPADYM SA) is 90,000 tons per year throughout the term of the contract. In the event that the
total quantity of contractual waste is smaller than the Minimum Guaranteed Quantity, then the calculated
charge will be determined by taking as a fact that the guantity of contractual waste is equal to the minimum

guaranteed quantity.

At the end of the concession period, the Company shall transfer all rights and titles pertaining to assets to the
grantor {DTADYMA SA).

The Company’s management, following due consideration of the contractual terms, decided that a financial
asset with a receivable guaranteed by the grantor (DIADYMA SA) should be recognised in this case.

The financial assets resulting from applicationt of IFRIC 12 are shown in the Statement of Financial Position
as “Financing Contribution from a Public Body (IFRIC 12)” and are recognised at amortised cost using the
effective interest rate method, less any impairment losses. The effective interest rate is equal to the average
weighted capital cost of the Operator, unless specified otherwise in the Partnership Agreement.

2.19 Borrowings

Borrowings are recorded initially at fair value, net of transaction costs incurred. Loans are subsequently
stated at net book cost, using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the redemption value is recognised in the income statement over the period of the

borrowings using the effective interest rate method.

Any borrowing expenses paid upon execution of new credit agreements are recognised as borrowing
expenses, provided that part or all of the new credit line is withdrawn, In this case, they are recorded as
future botrowing expenses until withdrawal is made. If the new borrowings are not used, in part or in full,
these expenses are included in prepaid expenses and are recognised in profit or loss during the useful life of

the relevant credit line.

Loans are classified as short-term obligations unless the Company has the right to defer settlement of the
obligation for at least 12 months afier the balance sheet date.

2.20 Distribution of dividends

The distribution of dividends to the Company’s shareholders is recognised as a liability at the date on which
the distribution is approved by the General Meeting of the shareholders. Reclassifications and rounding of

items.

2.21 Reclassifications and rounding of items

The amounts contained in these financial statements have been rounded in Euros. Possible differences that
may occur are due to rounding,.
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No reclassifications have been made to the comparative accounts of the Statement of Financial Position and
the Statement of Cash Flows, except for the items of the Income Statement, so that the information provided
is comparable to that of the current year. More specifically, in the note on the Expenses per category, as well
as on the loans in the comparative data, reclassifications have been made for reasons of comparability and
more accurate representation.

The above reclassifications do not affect equity. Financial risk management
3 Financial risk management

31 Financial risk factors

The Company is only exposed to the risks of liquidity, credit and interest rates. Risk management is
monitored by the finance division of the parent Company ELLAKTOR SA, and more specifically, by the
Ceniral Financial Management Division, and is determined by instructions, directions and rules approved by
the Board of Directors.

{(a) Liguidity risk

Given the current crisis of the Greek State and the Greek financial sector, the liquidity risk is higher and the
management of cash flows is urgent. To manage the liquidity risk, the Company budgets and regularly
[monitors its cash flows and ensures that cash on hand is available, including the options of intra-company
loans and unused credit lines to meet its needs (e.g. financing, guarantee letters, etc.).

The Company’s liquidity is monitored by the Management at regular intervals. The table below presents an
analysis of the Company’s financial ligbility maturities as of 31 December 2019 and 2018 respectively
{amounts in thousands of euro):

31 December 2019

D,

2 M R Ny
. ACHITON MB

§TR
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92}2 /

MATURITY OF FINANCIAL LIABILITIES

Over 5

Within 1 year 1to2years 2to5 years years

Trade and other payables 4,946 0 0 0
Borrowings 2,641 2,133 8.822 28,412

31 December 2018

Total
4,946
42,008

MATURITY OF FINANCIAL LIABILITIES

Over 5

Within 1 year  1to 2 years 2 toS5 years years

Trade and other payables 2,927 0 0 0
Borrowings 3,250 2,641 8,028 41,949
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The above amounts are presented in the contractual, non-discounted cash flows and therefore are not
equivaient to the respective amounts shown in the financial statements, with respect to the Supplier accounts
and other liabilities and Loans.

The Trade and other [iabilities breakdown is exclusive of amounts from Social security institutions and other
taxes/fees.

(b Credit Risk

The Company has a concentrated credit risk, since all its receivables from the guaranteed receipt from
grantor are receivable from the Region of Western Macedonia.

Cash and cash equivalents, investments and financial derivative contracts potentially involve credit risk as
well. In such cases, the risk may arise from counterparty failure to fulfil their obligations towards the
Company. In order to manage this credit risk, the Company sets limits to the degree of exposure for each
financial institution, within the scope of the policies of the board of directors.

(c) Cash flow risk due to change in interesi rates

The Company is exposed to risk from fluctuations of interest rates, mainly arising from bank loans. The
Company is exposed to interest rate fluctuations seen on the market, which affect its financial position and
cash flows. The cost of debt may increase as a result of these changes thus creating losses, or it can decrease
on the occurrence of unexpected events. Tt should be noted that the fluctuation in interest rates in recent years
has been caused primarily by the increase in spreads due to the lack of liquidity in the Greek banking market
and the estimated risk of Greek companies, and to a lesser extent by the change to the base interest rates (¢.g.

Euribor).

The Company’s Management monitors rate fluctuations systematically and on an ongoing basis and
evaluates the need to assume hedging positions, if and when such risks are considered to be significant.

3.2 Fair value determination

The financial instruments carried at fair value at the balance shect date are classified under the following
levels, in accordance with the valuation method:

- Level 1: for assets and liabilities traded in an active market and whose fair value is determined by the
quoted prices (unadjusted) of identical assets or liabilities.

- Level 2: for assets and liabilities whose fair value is determined by factors related to market data, either
directly (that is, as prices) or indirectly (that is, derived from prices).

- Level 3: for assets and liabilitics whose fair value is not based on observable market data, but is mainly
based on internal estimates.

On 31 December 2019 the company did not have financial instruments at fair values.

33 Cash management

Capital management aims to ensure the Company’s going concern, and achieve its development plans,
combined with its creditworthiness.

For the evaluation of Company’s credit rating, Company net debt must be evaluated (i.e. total long term and
short term liabilities to financial institutions minus cash and cash equivalents). The Company’s net debt
on31.12.2019 and 31.12.2018, respectively, is detailed in the table below (amounts in thousands of euro):

31-Dec-19 31-Dec-18
Short-term bank borrowings 1.689 2,202
32,178 33,863

Long-term bank borrowings
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Total borrowings 33,868 36,066
Less: (_Zash and cash equivalents (including Committed 3,859 3,393
Deposits)

Net Corporate Debt/Cash 30,008 32,673
Total Company Equity 3,604 2,618
Total Capital 33,613 35,291
Gearing Ratio 0.89 0.93

The gearing ratio as of 31 December 2019 for the Company is calculated at 89.28% (31 December 2018:
92.58%). This ratio is calculated as the quotient of net debt to total employed capital (i.e. total equity plus net
debt).

4 Significant accounting estimates of the management

The annual financial statements and the accompanying netes and reports might contain certain assumptions
and calculations pertaining to future events in relation to the Company’s operations, growth and financial
performance. Although such assumptions and calculations are based on the best knowledge of the
Company’s Management with regard to current conditions and actions, the actual results may be different
from such calculations and assumptions taken into account in the preparation of the Company’s annual
financial statements.

4.1 Income tax

Estimates are required in determining the provision for income fax. There are marny transactions and
calculations for which the ultimate tax determination is uncertain. Where the final tax outcome of these
matters is different from the amounts that were initialky recorded, such differences will impact the income tax
and deferred tax provisions in the period in which such determination is made.

Moreover, deferred tax assets are recognised for all tax losses to the extent that there may be sufficient tax
gains to be offsct against those tax losses. A considerable amount of judgment is requirement on the part of
the management to determine the amount of deferred tax assets that can be recognised, on the basis of the
possible timing and the level of future tax gains, as well as future tax planning strategies. Additional details
on changing the useful life are included in Note 10 to the financial statements.

4.2 Classification of assets on the basis of IFRIC 12

In accordance with IFRIC 12, the infrastructures constructed by an operator are not recognised under its
assefs as property, plant and equipment, but are recognised under financial assets as a financial asset with a
receivable guaranteed by the grantor (financial asset model), and/or under intangible assets as a concession
right (intangible asset model), or partly as a financial asset and partly as an intangible asset (hybrid model)
depending on the contractually agreed terms. The final classification of amounts based on the above
methods/models, requires judgment on the part of the Company’s management in respect of interpreting the
terms of the partnership agreement and such other factors as financial parameters. The management decided,
based on the information at hand, that those amounts should be allocated as financial assets.

5 Property, plant and equipment

. Furniture
Langand - Troporitn“r T
equipment
Cost
1-Jan-19 0 17,000 610 17,610
Additions from leases 3,574 0 0 5,574

(28) / (38)
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31-Dec-19 5,574 17,000 610 23,184
Cost

1-Jan-18 0 ] 610 610
Additions except for leasing 0 17,000 0 17,000
31-Dec-18 0 17,000 610 17,610

Accumuiated Amortization

1-Jan-19 0 0 (610) (610)
Amortisation for the period 0 (992) 0 (992)

31-Dec-19 0 {992) (610) (1,602)
1-Jan-18 0 0 (610) (610)
31-Dec-18 0 0 (610) (610)
Net book value as of 31 December 2019 5,574 16,008 0 21,582
Net book value as at 31 December 2018 ) 17,000 1] 17,000

Assets with rights of use included in the above as of 31 December 2019 are as follows:

Land and

buildings
Right-of-use assets as at 1 January 2019 0
Additions 5,574
Amortisation for the period (992}
Rights of use of assets as at 31 December 4,582

2019

Furthermore, the income statement includes the following amounts refated to leases:

Note Company figures
%nterest expenses related to financial 31-Dec-19 11-Dec18
cases 15
231 0

The weighted average discount rate applicable as of 1 January 2019 up to and including 31 December 2019
was 5%,

6 Firancial Contribution from a Public Body (IFRIC 12)

Increase i Decrease in Unwind of
1-Jan-18 iy ; discount  31-Dec-18
receivables receivables
(Note 15)
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Financial Contribution from a
Public Body (IFRIC 12)

Total

Financial Contribution from a
Public Body (IFRIC 12)

Total

Non-current assets
Current assets

7 Receivables

Trade receivables

Trade receivables — Related parties
Greek State: Debit VAT

Cheques (postdated) receivahle
Prepaid expenses

Other reccivables

Total

Non-current assets

Current assets

Total

8 Cash and cash equivalents

Cash in hand
Sight deposits
Total

Annual Financial Statements in ling with the International
Financial Reporting Standards
for the fiscal year ended 31 December 2019

(All amowunts are expressed in Euros, unless stated otherwise)
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40,618,857 6,078,794 (10.459,699) 3,196,893 39,434,845
40,618,857 6,078,794 (10,459,699) 3,196,893 39,434,845
Increase in Decrease in Unwind of
1-Jan-19 rocel ablzs W r discount  31-Dec-19
ad . (Nete 15)

39,434,845 6,989,421 (10,797,716) 3,030,022 38,657.571
‘3_9,434,845 6,989,421 (10,797,716) 3,030,022 38,657,571

31-Dec-19 31-Dec-18
28,689,447 30,675,374
9,968,124 8,759,471
38,657,571 39,434,845
Note 31-Dec-19 31-Dec-18
1.447,251 159,475
18 22 0
0 16,641
80,980 66,991
107,762 140,350
0 264
1,636,015 383,722
0 264
1,636,015 383,458
1,636,015 383,722
31-Dec-19 31-Dec-18
382 782
429,385 657,450
429,767 658,232

The following table shows the rates of deposits per credit rating class by Standard & Poor’s (S&P).

Sight and time deposits %
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9 Restricted cash deposits

Non-current assets

Total

Annual Financial Statements in line with the International
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31-Dec-19 31-Dec-18
- 100%
100% _
100% 100%
31-Dec-19 31-Dec-18
3,429,591 2,734,586
3,429,591 2,734,586

The Committed Deposits are denominated in euro and concern reserves for future liabilities as set out in the

Concession Agreement.

10 Share capital

1 January 2018
31 December 2018

1 January 2019
31 December 2019

Number of
Shares Share capital Total
) 425,100 4,251.000 4,251,000
425,100 4,251,000 4,251,600
425,100 4,251,000 4,251,000
425,100 4,251,000 4,251,000

As of December 31, 2019, the total number of ordinary shares issued amounted to 425,100 commeon shares,

with a nominal value of 10 Euros each

11 Trade and other payables

Suppliers
Trade payables— Related parties
Accrued costs

Social security and other taxes

Accrued interest on loans by non-related
parties

Accrued interest on loans by related parties

Total

Current

Note 31-Dec-19 31-Dec-18
58,169 35,497
18 2,182,564 1,026,523
25,000 18,178
32,385 6,010
2,660 0
18 2,677,897 1,846,395
4,978,675 2,932,603
4,978,675 2,932,603
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Total 4,978,675 2,932,603

12 Deferred taxation

Deferred tax receivables and liabilities are compensated when there is an applicable legal right to compensate
the current tax receivables against the current tax liabilities and when the deferred income taxes involve the
same tax authority. Offsel amounts are as follows:

31-Dec-19 31-Dec-18
Deferred tax liabilities:
Recoverable after 12 months 1,724,316 1,613,303
1,724,316 1,613,303
Total change in deferred income tax is presented below.
31-Dec-19 31-Dec-18
Balance at period start 1,613,303 1,584,776
Debit/ (credit) through prefit and loss 111,013 28,528
Closing balance 1,724,316 1,613,303

Changes in deferred tax receivables and liabilities during the year, without taking into account offsetting of
balances with the same tax authority, are the following:

Deferred tax receivables:

Tax losses Other

Total

1-Jan-18 0 38218 38,218
Tncome statement debit/(credit) 0 (12,445) (12,445)
31-Dec-18 0 25773 25,773
1-Jan-19 0 25773 25,773
Income statement debit/(credit) 0 4,620 4,620
31-Dec-19 0 30,393 30,393
Deferred fax liabilities:

Accelerated Borrowin

tax Ex ensesg Total

depreciation p
1-Jan-18 1,514,544 108,450 1,622,993
Income statement debit/(credit) 31,041 (14,959) 16,083
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31-Dec-18 1,545,585 93,491 1,639,076
1-Jan-19 1,545,585 93,491 1,639,076
Income statement debit/{credit) 119,372 (3,740) 115,633
31-Dec-19 1,664,957 89,751 1,754,709
13 Borrowings
31-Dec-19 31-Dec-18
Long-term borrowings
Bank loans 19,456,874 21,145,243
Lease liabilities 3,622 0
Bond loan from shareholders (note 18) 12,718,132 12,718,132
Total long-term borrowings 32,178,628 33,863,375
Short-term borrowings
Bank loans 1,688,368 2,202,197
Lease liabilities 1,054 0
Total short-term borrowings 1,689,422 2,202,197
Total borrowings 33,868,050 36,065,572

Exposure to interest rate changes is deemed to be low, as all the loans were obtained on the basis of a fixed
rate.

The fair value of the Loans, including interest (Note 11), on 31/12/2019 was 37,002,521 euros (31/12/2018:
36,928,908 euros)

The maturities of long-term borrowings are as follows:

31-Dec-19 31-Dec-18
1 to 2 years 1,249,351 1,688,304
2 to 5 years 6,687,896 5,617,090
Over 5 years 24,241,381 26,557,980
32,178,628 33,863,374

The total borrowings on 31.12.2019 amounting to 33.9 million euro pertains to fixed rate loans with an
average interest rate of 4.48%. Borrowings on 31.12.2018 ameounting to 36.0 million euro pertain to fixed
rate loans with an average interest rate of 4.76%.
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To secure the toans obtained from the borrowing banks, the following guarantees were provided infer alia:

- the Company’s bank accounts;

- the Partnership Agreement;

- the Design & Construction Agreement;

- the Operation & Maintenance Agreement;
- the Independent Engineer Agreement.

All Company loans are expressed in Euro,

14 Expenses per category
1-Jan to 31-Dec-19 1-Jan to 31-Dec-18

Cost  Administr
of ative Total
sales expenses

Cost  Administr
of ative Total
sales expeznses

Operating lease rents 0 0 0 0 1,584 1,584
Premiums 2343 asaee 2T 20080 o1 o
Technician (engineers, designers, etc.) 82,052 0 82,052 70,330 0 70,330
fees and expenses
\ 6,746, 6,746, 6,204, 6,204,
Managers’ fees 217 0 217 o 0 023
Other third party fees & expenses 188’5(]} 200,792 389’3(2} 234’15 175,380 409’5g
Taxes - Duties 0 16,278 16,278 1,181 14,380 15,761
Transportation and travelling expenses 58,990 0 58,990 95,471 0 95471
Depreciation of eperation permit 113 0 113 113 ¢ 113
Depreciation of leases 992 0 992 0 0 0
Other 84,922 1,270 86,192 5,561 4,085 9,646
7,385, 7,648, 6,817, 7,105,
Total 278 263,636 864 686 287,550 236
15 Financial income / (expenses)
1-Jan to
Note 31-Dec-19  31-Dec-18
Financial income
Unwind of guaranteed receipt discount 6 3,030,022 3.196,893
Total financial income 3,030,022 3,196,893
Financial expenses
Interest expenses involving bank loans (1,888,617) (1,914,556)
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Interest expenses related to financial leases 231) 0

Interest expenses (1,888,849) (1,914,556)

Miscellaneous bank charges (38,914) (42,883)

Other financial expenses (38,914) (42,883)

Total financial expenses (1,927,762) (1,957,439)

16 Income tax

31-Dec-19 31-Dec-18
Deferred tax 12 111,013 28,528
Total 111,013 28,528

With regard to the financial years 2011 through 2015, Greek Sociétés Anonyme whose financial statements
must be audited by statutory auditors, were required to be audited by the same Statutory Auditor or audit firm
that reviewed their annual financial staterents, and obtain a “Tax Compliance Report”, as laid down in
Article 82(5) of Law 2238/1994 and Article 65A of Law 4174/2013. With regard to fiscal years from 2016
onwards, the tax audit and the issue of a “Tax Compliance Report™ are optional.

Pursuant to the relevant tax provisions of: a) Article 1(84) of Law 2238/1994 (unaudited income taxation
cases), by Article 1(57) of Law 2859/2000 (non-audited VAT cases), and ¢) Article 9(5) of Law 2523/1997
(imposition of fines for income tax cases), the right of the State to impose taxes for the financial years up to
2013 is time-barred until 31,12.2019, subject to special or extraordinary provisions which may introduce
longer limitation periods under conditions laid down in such provisions. Moreovet, according to settled case-
law of the Council of State and the Administrative Courts, in the absence of a limitation provision contained
in the Codified Laws on Stamps Duty, the State’s claim for stamp duty is subject to the twenty-yeat
limitation peried laid down in Article 249 of the Civil Code.

The Company’s fiscal years have not been audited by the tax authorities since incorporation (December
2014). For financial year of 2019, the Company is subject to the tax audit by certified auditors-accountants,
as provided for by Article 65(a) of Law 4174/2013, Such audit is already being performed, and the relevant
tax certificate is anticipated to be delivered following the publication of the financial statcments for 2019.
The Company’s management is not expecting significant tax liabilities, upon completion of the tax audit,
other than those recorded and presented in the financial statements.

Tax losses transferred from previous vears, to the extent that they are accepted by the tax authorities, may be
set off with the profits of the {ive following years.

The tax on the Company’s profits before taxes is different from the notional amount which would have
resulted had we used the average weighted tax rate of the company’s country, as follows:
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31-Dec-19 31-Dec-18
Accounting profit / (losses) before tax 1,022,621 951,619
Tax rate 24% 29%
Tax calclilated'm line with the applicable tax rate at the 245,429 275,970
company’s registered office.
Tax 1os§scs for which no deferred tax receivables were (98,526) 6.134
recognised
Expenses not deductible for tax purposes 28,642 4,553
Impact of change in tax rate (64,532) (258,128)
Taxes 111,013 28,528

17 Potential liabilities and capital commitments undertaken
Contingent liabilities:

The Company has no disputes in litigation or in arbitration, nor are there any pending decisions by judicial or
arbitration bodies that may have a significant impact on its financial standing or operation.

One person was employed during the fiscal year 2019.

Finally, there are no other contingent liabilities relating to other issues arising out of its ordinary course of
business.

Capital commitments undertaken

As at 31/12/2019 there are no contractual commitments for future capital expenses for the construction of the
project, since the project was completed on 10/6/2017.

18 Company transactions with affiliates

The aggregate amounts of sales and purchases from year start, as well as the closing balances of receivables
and liabilities at year end, which have resulted from transactions with related parties under IAS 24, are as
follows:

1-Jan to
31-Dec-19  31-Dec-18

(a) Purchases of goods and services 7,759,976 7,207,580
- Purchases from shareholders 835,143 953,412
Administrative expenses 160,878 178,391
Financial expenses 674,264 775,021
- Purchases from related parties 6,924,833 6,254,168
Cost of sales 6,746,960 6,251,640
Administrative expenses 20,404 2,528
Financial expenses 157,469 0
- Payables to sharcholders 22 ¢
Sales 22 0
(b) Clesing balance 17,584,321 15,591,051
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- Payables to shareholders 15,475,263 14,619,606
Suppliers 79,234 55,079
Loans from shareholders 12,718,132 12,718,132
Accrued interest 2.677.897 1,846,395
- Payables to other related parties 2,109,058 971,445
Suppliers 2,103,329 971,445
Other 1,053 0
Liabilities from leases 4,675 0
- Receivables from shareholders 22 0
22 0

Trade receivables

Services from related parties, are performed in accordance with the price lists that apply to non-related
parties. Amounis payable to and from related parties are not subject to securities, have no specific

repayment terms and are interest-free.

{(c) Loans from related parties

31-Dec-19 31-Dec-18
Balance as of 1 January 14,564,527 14,139,277
Interest payments 0 (350,000)
Capitalised/accrued interest during the year 831,502 775,250
Batlance as of 31 December 15,396,029 14,564,527

The repayment of borrowings taken out by Company shareholders including relevant interest will be
realised in 2042, together with the end of the concession, according to the terms of the borrowing
agreement between the parties. In the meanwhile however, the said borrowing agreement provides that the
Company has the contractual right to carly repayment of the borrowings and the corresponding interest,
without however such repayment exceeding 1 million eure per year in capital. During the year 2019, no
repayment was made (in 2018, 350,000 euros were held against payment of interest to shareholders).

19 Remuneration of members of the Board of Directors

During the vear, no members of the Board of Directors have received any remuneration as representation

eXpenses.

20 Other notes

The total fee of the Statutory Auditors of the Company for the statutory audit of year 2019 amounted to
18,000 euro (18,000 euro for 2018), for the Tax Compliance Report amounted to 10,000 euro (9,000 euro for

2018) and for other services amounted to 1,875 euro (1,125 euro for 2018).

21 Events after the date of the Statement of Financial Position
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Annual Financial Statements in line with the International

Financial Reporting Standards

for the fiscal year ended 31 December 2019

(Al amounts are expressed in Euros, unless stated otherwise)

The spread of the coronavirus (COVID-19) globally in early 2020 affected the world economy, including
Greece. The spread of COVID-19 is a non-corrective event after the balance sheet date of December 31,

2019.

The possible consequences of the cotonavirus can range from the successful eradication of the virus and
limited short-term effects, to the prolonged spread of the virus which is likely to lead to economic recession.
At the same time, a number of policy and budgetary actions are being developed to reduce the negative
economic impact of the spread of the virus.

The extent to which COVID-19 will affect the Company’s activities will depend on future developments,
which are extremely uncertain and cannot be predicted at this time. A possible prolonged extension of the
existing conditions could have a negative effect on the Company.

The Company follows the instructions and decisions of the competent authorities and fully complies with the
requirements and actions adopted and undertaken by the Greek Government. The Management carefully
monitors the situation and the possible effects and is already applying precautionary measures to deal with
and mitigate the possible adverse effects on the Company.

At this stage, the impact on the company's activity and results is limited. The Management will continue to
follow the instructions of the competent bodies. At the same time, we will continue our activity in the best
possible way without placing the health of our staff and associates at risk.

THE CHAIRMAN OF ‘ THE MANAGING THE FINANCIAL THE HEAD
THE BOARD OF DIRECTOR
DIRECTORS MANAGER OF THE ACCOUNTING
DEPARTMENT
| ‘
CHARALAMBOS LEONIDAS GEORGIOS 1. DIMITRA
SP. SOFIANOS C. BOBOLAS PLIATSIKAS MELETI
1D Card No AM 110282 | 1D Card No. X 237945 1D Card No. Al 559981 ID Card No. 124134

Kozani, 22 June 2020
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Etnaweg Xpnuoatoowovopkég Katnotdosig odupovae pe ta
( Mg TIpdtony Xpnuetootkovopkig Avapopdg
yw T xphon mov £knge 31 Askeufpiov 2019

EITAAYM MAE (Ola 1o mood eivar ot €, exTd¢ av avagipetat Slapopetird) F o‘r, o s I

LAY

MEMBE [=] AN

2 MACHITON STl

TEL.: +30 2104210

EKOEZH AJIAXEIPIZHI TOY AIOIKHTIKOY EYMBOYAIOY THE «EITAAYM MAE» EIII TN
ETAIPIKON XPHMATOOIKONOMIKON KATALTATZEQN I'TA THN XPHEH AIIO 1
TANOYAPIOY EQX 31* AEKEMBPIOY 2019

H mopodoa éxbson tov Awitkitikon Zvpfoviiov egpopd ot ypovud mepiodo tov dddexa pnviv g
hstopevng xpfong 2019 (01/01-31/12/2019) kot nupéyel covontikég 3pnHATOOIKOVOUIKEG TAT|pOPOpies Yo
TIg ETOIPIKEG YpTLaToOIKOVOIKES KaTaoTdaslg kebhg kon Ta amoteAfopata g Etoupeiag ETTAAYM MAE.
v ‘ExBson meprypdoovial 10 onpaviikdtepe yeyovota nov EAefav yope xetd ™ yphon 2019 xa n
emidpoct] TOVG OTIG YPNUETOOIKOVOUIKEG KuTooTdoelg, ot koptdrepol kivbuvor kar ofsfadmreg mov
QVTIPETORILEL 1] sTOPEia, £wb apeTiBevTol Kol To10TIoY ¥apukTipa otorelo Kol exTiunoeg e ty e£éhén
TOV SPUGTPOTATOY TG

1. OIKONOMIKA ATIOTEAEEMATA

O1 svvoikés nwinoag g Eteipeiog yio 1o 2019 avakBav o supd 7,6 £k 68 agéon pe supd 6,8 ek o 2018,
H wdénon ovty ogaiieton koplong oto yeyovdg 6T kard to 2019 mopeiipbnoay mepimov 7.265 tévo
Emtpentov Mn Zvpfoatnixdv Amofiijtov ard to Afpo Arpodsiug or onofol avéfacav 1o advolo tav
gbvmnpetodpevev mocotitmy yia to 2019 adve omd v shdyom eyyenpévn mocoémra avibvoviug
avtiotoya T fc0do g staplec. [apddinie podbike 1o uvwdhowo Trg Ameitiong oad v
Xpnpotodotikfy Zuuforf amd mv AIAAYMA AE pe anotéhecna To ev Adym vadrouro ty 31/12/2019 va
wovtal e mool supd 38,7 sk (31/12/2018: svpd 39,4 ex).

Ta amotshéopote petd edpwv g Etapeiog yo 10 2019 aovihlov o képon mooo cupd 987 yih. o& oxion
pe xképdn gopd 923 i via to 2018,

0 daveiepdg g Etarpeiag v 31/12/2019 avilbe oe mood supd 33,9 ex (31/12/2018: sopd 36,0 ex). Téhog
e Tepsekd Sléoipe ko woddvapa avillav ot supd 429,8 k. fvavn eopd 658,2 gk, tnv 31/12/2018.

AglkTec ¥pUUTOoIKOVOUIKNAS TANPOPOPTIGIS

H Etopsio &gt vmoloyiogr Beiktsg ypnparookovolikls minpo@opnong, v va EpocBicer smimiiov
alnpogopisg ot 19N vadpyovees, Smwg mopotifevial otov  mopokdre wivako pe  Poaoikols
yprHaToowovoikodg Selkteg amddoong kel cmodomkdTnTeg, owovouwkie Sidpbpmotg wm yevikig
PEVGTOTNTUC:

2019 2018

i Amédoeng ket ArodomikéTire
Kobopt groteifououte skpstdihenong -0,06% -4,22%

Hwihozig

Kofopd anotelécuato ypiong mpo 30,45% 16.35%

0opmy
1810 ke@dhme

Mixtd amoteAfou QT 3,28% -0,00%
[wiiosg
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Etfioteg XpnpeTooikovoptKeg KozaoTdeag chppuva |LE T
Awevi ITpdrome Xpnpetooucovoutkis Avagopdg
it ) xpon mov Ange 31 Aexepppion 2019

(Oha Ta Tood eivar 0% €, EXTHG 0V QVapLpETal S1apopeTiRd)

( ENNAAYM MAE

'Y E R ii. Owkovo kg SripBpoong
M1§?%5R . 18705 KoxAowpopohvia TEMOUGIoKd ototyEo 27.24% 22.67%
~ PIRAEUS THvoho Ve y
PYNTIKOD
72/ +30 2108656053
Téa Kepdhos 8.88% 6,45%

Zhvoho VIOYPENGE@Y
il I'evikijc peustéTnTeg

Kukhoipopohvte mgilovclokd groty el 180,47%  190,88%

Bpeponpdlieaiies Doy pEDOELS

2. ENIEKOHHIH APAZTHPIOTHTON

H Eraipsio dpuompronoteitan oty EALdSo, om Sysipoen amoppyipdtey. Zrg 10/06/2015 VEEYPGPT N
Toppasn Tounpaing Anuéotov [Suwnikod Topén (EAIT), Sdprsteg 27 g6V petald Tov hwtkon Gopia
Topmpatng (IDT) EIAAYM MAE ki g ATAAYMA AE ya 10 fpyo «Mehétn, Xpnupatoddmon,
Katooksor, Zvvripnon ko Agitovpyia Yraodopdv touv Olokinpopivov TooTipetog  AyEipiong
Amoppipdrey (OZAA) Tleprpéperag ADTIKS Maxedoviog pe ZAIT». To Epyo nepthapfiavet Ty KOTUOKEDT)
Néov Yrodopdv ko ™y Asroupyin tov Néwy Kot opiopévev Yipordpevey YA0S0pGY kul opopd 1o
ovvoro ToV AcTikGv Stepedv Amofifitwv tn¢ Iepoépeing AvTikig Muakedoviag, ol SOVRLIKOTITOG
120.00 yoh v / £voc.

Ty ypnuezodémien tov ‘Epyov cvppetéxovv: n Evpanuixh Tpinela Exsvddosav (ETER) pe 12,72 exot,
gupd, to Tapeio Actikhg Avaatogng (Jessica) Avtikiic Makedoviag pe 12,72 exat. svpd. 1) Edvik] Tpdanelo
g EAMGSog ypnuaTodoTdvTes T0 xotaokeaonkd PITA tov Epyov 5.6 sxot. eopd kul ol GURUETEFOVTEG
610 PETOXIKG T Kepdimo tng ETTAAYM MAE etolpeieg, AKTQP JAPAXQPHLEIE AE kot HAEKTQP

AE péow 18iny mépov He 16,96 ex. sopl:

H xaTuoksvy Tou EpyosTacion ohokknpwdnke Tov Totvio Tov 2017 (10/6/2017) ko éxtote éyel Eexwvioet 1)
hetrovpyia tov. H xotookenh o0 cEEMONKE COPO®VD IE TO SYKEKPLUEVO ypovodidypeppe v £pyov, Paost
Tov omoiou mpoPienétov  Hpspopnvia Awabecotimeg Ympeowby 1 10/06/2017. Kot m &idpkea
yphions enacyoinfnie 1 dropo.

Yuc 22/05/2019 mpaypatomouifnke 1 sfoyopd pstogdy mg AKTOQP TTAPAXQPHEIEIX AE and tny
HAEKTQP AE.

Trc 30/09/2019 wneypler TpOYPOUIATIKA copPuon petald AIAAYMA kot Anpov Awywislog ne v
prodoy ke enelepyesio otn MEA Avticiig MakeSovieg 15.000 tdvev omd To Afpo Awwdeing (pe
SovatéTita saéktaong Katd 10%, froy, apdehetong 1.500 tdvous) yo 0 SrdsTnpe ano 19/07/2019 fwg
31/12/2019. AvTioTotmg KoL Ipog TV VAOTOINGtS TG EV Ay TIpoypoppotiis ZopPoong o115 25/10/2019
vreypaon Toupacy Awyeiptong Mn Zvpfotikdv AnopMitov petald AIAAYMA xa EITAAYM MAE. To
2019 sfomnpeti@nxey oty MEA Avtudig Maxkedoviag 7.265 tovor omoppiupdtey omd 1o Afjo Awieiog
vl 1o mAaiow g v Adye Toppacng axopivovy Tpog sbomnpémnan v To 2020 éddon 7.735 Tovol (pe
SuvaTHTITE EREKTRENG TG GUVEPYOsTag Yo @hovg 1.500 tdvovg).

Avriotorge, otig 23/12/2019 xd60nke oto PEK B’ 4751/23.12.2019 1 Anéoonon 284558 tov LuviovoThy
v Aroxevipouévey Awixiosov Hrsipov — Avtuaig Maxedoviag Kot [ehomovvijoon, Avtikng Elhadog
ka1 loviow 1 omoie apopodos ™V EYKpoT) ueTapopds 23.700 tovaV amopPIIHATIY and v Képrupa npog
mv MEA Avtikig Mokedoviag evidg tov 2020. H Anoguon auti uéyp xar tov lobvio tov 2020 dev £yst
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Exfioieg Xpruatomrkovopkés Kataotdos ohupove e to

Awbvi] [lpdruma Xpnuutookovopikts Avagopds

Y ™ xprien mov £ane 31 Askeufpiov 2019

ENAAYM MAFE. (Oha 1a mogd civar oc €, extic ov evapépetar Stopoperikd)

vhomomBsi xubdg dev fxe1 axdpn vroypugsl oyt Mpoypopparich ZopBacng petabd g AIAAYMA ko
Tov aviistogon gopie g Képrupog T v vhomoinan ™m¢ Ardpacng omaiteiton 600 1 oYETI
apoypeppetikny otufacn doo ko 1 avdbeon g pETAQOPES TOV ATOPPILLATIY Lo ™y Képrupe. Baoa
mpooptTay eiehifeov sknudTor 6TL vAdpyEl MBavoTTo EvapEng TG cuvepyedie ko ue Ty Képkopa sviog
Tov Bpoug 2020,

3. AIAXEIPIZH KINAYNON

H Fropeio extiBetan pévo otov wevdbvovg pevotétnrac ke emsokiov. H dayeipion  wvdivay
rapoukokovbeiten and v okovourkr Sievuven g pnpikic Etaipsiog EAAAKTQP AE kot sdikdtepn
amd v Kevipuey Aebbuvon Xpnuatoowovopikig Alaysipione kot Spoppdvetar ota haiow odnyidy,
KeTenfhvosny Kl Kavévoy sykekplpéviy amd 1o Awuapticd Zupfotio.

AsBopéymg mg tpégovsag kpiong ton EAAnviked Anuosion ke tov EAANVIKOD XPTLOTOMGTOTIROD TopE, O
KkivBuvog pevotéTnTog sivan peyahitepog kot v Swysipion Tov XPTHQTOPOGY 181 yivel mo emrokrikd. 1o
Swrxeipion tov Kvdbvou pevatdmrag, n Etapeia apobmooyiCer ket Tupakohovel TOKTIKG TIC YPIUATOPOE
TOU KOl uepuv v v vropln pevotdv Siabeoiumy, cvpmspiiapfavopivov kar tov duvaToTTOV Yid
EVBOETONPIKG SOVEIGHO KOG KA [1) XPNGIHOTODUEVEOY TPOTELIKOY TICTETIKOY opiwy y1d TV KEAuwwn Tev
aVOyKGY ToV (Y. aviykes of xpruatoddmen, Eyyonuicic Emotoiég khn.). H peustémta g Etapelog
Tapaxkorovdeiton and T Aloiknen os ToxTd ypovikd SleThpaT.

H ¢éxBeon mg Etawpeiog otov kivéuvoe omd Sukupdveec ote smtokia npoépyetol Kuping omd tpenslikg
davewr. M Eronpein sivon sktedzipévn o8 Siakopdvesic tov smrokiov mou £MKpaTOOY GTNY oyopd Kot To
onola ennpeatovy T ypnuoToowovoukh tov Béor xalbog Kot Tig TopetekEs ov poég. To kdotog Saveaionod
Sbvarar va evfivetan wg anotiheoua TETowey aliaydy kol vo Snuovpyobvrol {npés 1 ve psibverar koTd
Y Eupdvion anpdonTev YeyovoTov. Alspkpviletal 6Tl To tehevTain xpévie ) Sekdpoven tov smrokiov
ogeidetn xvplog oy udEnen tov nepBnpiov Saveiopol, Adye g EMLEIYNG PEVOTOTNTAG TNV EAAVIKT
TpOmECUCT aYOpd KAl 1OV EKTIOUEVOD Kivddvov ehAnvikdv etapeidy kat Mydtepo ot petefodrts twv
eawokiay faong {(m.y. Euribor).

H Awixnon g Etanpsiog mapoxodovdel svomnuotikd ko oe ovverd] faon Tig Soxopdvosig Tev emorioy
Kol adwhoyel My avdyian AMfung oxerikdv fécsov yie Ty avTioTdfmon tov KIvBbvey, OTav Kt sodcov
ovToi kpivovtol oruavTikol.

4. MH XPHMATOIKONOMIKA LTOIXEIA

Egdta ng Etonpelog v v enitevtn tov otpatnyov G oToyev &ivan 1} paxpdypovn epmepia kot 1
apti TEXvoyveeia otovg Topsls SpaaThplonoinctig The, 1) KavoTopia, TO KoV Kal e€edikevpévo avlipamvo
BUVEHIKG KO 1] SUMICTOCHVH oY amolapfdvel and Toug REMITEG, TOVG GUVEPYATES KOt TOUG petdyovs. Katd
My GoKNoN TOV emyspRUeTKGY T¢ Spacmpotitevy 1 Etmpelo Siver fugaon onig axdrovbeg
TUPAUETPOVE ¢

- gonpikt) Sk Bépvron,

- Srapdvel, eTonpuch s08Gv Ko KEvOVIGTIK COULOPPEHET,

- oeflacpd kot mpootosic Tov tepifaiiovoc,

- Soyeipion PTIHOTOOIKOVOUTKAY KIVEIvEY

- KOIWVQOVIKT] vrenbovatna.

Erarpuci) Avaxcofépyney

H zranpeio EITAAYM MAE soopuole tig apyéc £TP1KiG SekuPépvnong, omag avtéic opilovio ord 1o
GYETIKG vopobetikd Thaico.
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Etfiowes Xpnpatoowovoptkés KetaoTdoeg SUUPWYVE UE TU
Awgfvn TpoTuma Xpnpatootkovopikig Avogopag
yiet ) gpfion wov Eange 31 Azkepfiplov 2019

(Oha Tox moGed eivar ot €. 8xT0¢ av avaplpetal S1xpopETIKG)

( EITAAYM MAF

F Y E
MBER Oh v Moyo apyés eToapikig Sraxvpépvnong éxovy evowpetebel 6ov Kodwa Eraipikig AtkoPépvnong, o
18705 . p g 705 onoiog Ppioxetor avaptuévog atov wtéTomo Tov Opikon www.ellaktor.com.
2/ +30 210 AEUS H Etapein Sev siys viobetfice, vie Ty KAEGHEVN yprian 2019, rpokticeg eTaipiihc Siekufépvnong
8656053 smmhiov Tov mpoPréwemv TG oXETIKTG vopodeoieg.

Kevoviotiki ZTupuoponst

H Erapeia &y viebethos Ipdypappe Heucrg kot Kovoviottetic Soppoppnang o oxofo &xst oyediasctel
Vi THY TPOANYT), TOV EVIOMOHO KoL TIY avuperdmon {nrmpdzoy Howg kon KavovioTikfis Zoppopgaong.
H Erapeio smdunket va Siskdye 11c Spacmpiotntés g EvTipa, NRKG, [LE CKEPUIGTNTH KOt 08 COUKGP@EROT)
LLE TOUG ITYDOVTEG VORODS, KEVOVISHODG Kot APOTLA, TIG FOMTIKES Ko TIg odnyisg g Etopeicg, walbdg kol
tov Khdika Asoviohoyiog me. Zrov Kddika Azovrehloylag omotumdvoviol ot Buotiéc apyic mo SEMOVY THY
ETEIPILOTIRA TPAKTKT Ko 7tohrTikn g Etaipeing, alld kai CUPTEPLOOPE TOV EPYRLOPEVEY TNG.

Hepifuddovrird Oipnate

H Ezapeia smdubiel Ty mpostacia kot 1o 6£fuopd 610 puatké kot ovBpormoyevis nepIBaAloY, Kobag Ko
TV sAoOTOMOINGT TV BpYNTIKGY ETTThSEnY a6 TIg SpaaTNPGTITEG TNG Kol vIoeToiviat ot apyéc g
asipdpov avarToEng. Q¢ ek Tovtov 1 Etoipeio oroyedel oY avaATyn TpeTefovlidv yia Ty Tpodabnon
peyeAitepng TepPailoveicis vasvBuvOTITIG KAl oTTY aVATTOEN GIMKAY TEXVORONIOV TTpog To neptfdilov.

O Tleppodidovnicég Apaosis g Etmpsiag epopodv otov TEPLOPIOND TEV TEpUyGuevoy anoPAfiToy, oIy
sreveypoonoinet, ot Swyeipon anoPiitov, oty avaKuKhoscy, TN XPHoT QIMKOTEP@V TPOG T0
gepaihov vhkdv, ot gpron AILE, omy £EOIKOVOUN O] PuoLKhV TOPLY, 6T xprion viug TEYVOLOYING
QUMKTG Tpog 0 meMPaiiov, KA.

Téhog, nopexoiondotviol 01 KETAVEABOELS THV Kevipdv ypageinv e Evapeiag ato Zoetua
TepBariovrikiic Aweyeiptong ko1 exaindstoviar anéd Tov Dopéo Ihistonoieng TUV HELLAS wg npog v

opfoTa TOVS.

5. METATENEXTEPA TEI'ONOTA

H sEamioon tov xopevoios (COVID-19) ce maykospio emiaedo otig apyic tov 2020 enmpiece TV
mavkdowe okovopio, copmeprhopfovopgvig Kl g Eriidac. H eEamhoon ton COVID-19 sivar pn
SopBaTiké yeyovog petd Ty Muepopvia tov 1ohoyiopod g 31 Askepfpion 2019.

H mbuvéc ouvvéneieg tov Kkopwvoiod pmopel vo xupeivovol omG 1OV EMTVY TEPIOPIOUS TOD 100 Kot
nepropiopéveg Bpoyurpdecues emmthoelg, HEXPL TV mapoteTopévn ebaminon 1o 100 0w mbavig Vo
odyioer o8 okovopa] vpeom. Tavtdypove avanTdoGovTaL pig oelpd omd TOMTIKEG Kol BNUOcIOVOUTKES
Spacelg Tow £X0UV @G GTOX0 TOV MEPIOPICUS TMOV OPVITUCY OTKOVORLIKY ETITHOERY amd Ty eEamhmaon tov
100.

0 Babusdg orov onoto o COVID-19 o ennpedost Tig Spaotpomzss g Etapsiag 8a sfaptnbel amd g
nerhovTIKES eEeRifelg, ol omoisg eivan cConpenicd aféPuieg xat dev propody vo npofleglodv ce auTh TV
FPOVIKE oTrypy]. EvBEROusvn eKTeTapiv Topatecy Tov VPISTAUEVEY SUVOTKGY Bo. UTOPOUGE Ve EMQEPEL
apviyTicn exidpoot oy Etompeio.

H Etotpein axohovdsl T 0dnyleg ko amopdozig Twv appédtmy apydv Kl GDUHOPPOVETOL AAAPOG OTIG
aREITAOEI Kot oTig Sphogg mov vwodeTel Kol ovahauPiver 1 EAlnvic KoBépvnon. H Awiknon
mopucorovlsl TPOGEKTIKG TNV KOTAOTOS KoL TG mbavéc emuT@osg ke £i0n epupudlel TPOANATIKG peTpd
Y10, TV QVTILETRMLGT KoL duploven 1oV eveyopeviov Suopeviy emrtdceov oy Etmpeio.

Trnv Tepovce @aoT), 1 ETiTTReT 611 dpasTNMOTNTE Kol 10 GROTEMEGPATE TG £TOUpEing slvet TEplOpIGHEVH.
H Awiknon 8o cvveyioe va axohovBel Tig odnyisg tav appodiev gopéev. Mapdiinia 0o cuvexioovue
SpaoTpOTIT UG Ug TOV KahdTepo Sovatd Tpomo yopis v #Etovps oe Kivéuvo Ty VYEIQ TOV TPOTEHTIKOD
KOl TOV CUVERYRTHV LOC.
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EK@EZH ANEEAPTHTOY OPKQTOY EAETKTH AOTTETH
Mpo¢ Toug Metdyoug Tng ETaipeiag EMAAYM M.AE.

‘Exfeon ehéy)ou £1Ti TWV XPNHATOOIKOVOHIKWV KUTAOTACEWY

Mvoopn

‘Exoupe eAEYEEl TIG XPNHCTOOIKOVOUIKES KATAOTAOEIS TNG Eraupeiag EMAAYM M.A.E. (Etaipeia), ol
OTToleC QOTEAOUVTAI aTrd TV KaTdoTaadn XphHaToolkovopikig BEang Tng 31 AskepBpiou 2019, Tig
KQTaoTAGEI ATTOTEAEGRATWY  Kal ouvohkol El00BrpaTag, METaBoAwy  IBiwy  kepahdiwy  Kkal
TQUEIRKIV POWY TNG XPROEWS TTou £Ange TV nUEpopNvia auTy, KaBWS Kal TIG ONHEIWCEIS £TTT TWV
XPHHOTOOIKOVOHIKUIV KOTGOTAOEWY TToU TEEPAaUBGvOUY Kal TrEpIANYN TWy ONUGVTIKWY ACYIGTIKUY
TTOAITIKWV.

KaTd 16 yvaoun Hog, 01 GUVUPEVES YPNHOTOOIKOVOHIKEG KATQOTUTEIG Trapouoialouv edhoya, amd
KGBE OUCIBN GTTOWN, TN XPNHGTOOIKOVOHIKA B¢on g Etaipeiag katd Ty 317 AekepPpiov 2018, Tn
XPNUOTOOIKOVOUIKN TNG EMidoan Kai Tig TQPEIaKEG TNG POES, YIAL TN XPrian TTou £Ange TNV nuEpopNVid
auTj, oUMQwva HE Ta Albvn MpdTua XpnUaTooovoIkig Avagopag (AMNXA), 6Twg autd £Xouv
uioBetnBei amé v Eupwrdiky ‘Evwon Kal CUVGBOUV ME TG KAVOVIOTIKEG QTAITACEIS ToU N.

4548/2018.

Bdon yviung

Migvepyrioape Tov £AEYXO pO¢ OUHQWVA pE TO Aigbvry Mpotutra EAéyxou (ANE), mou £xouv
evowpaTwBeEl aTnv  EMANVIKY Nopo8egio. O1 guBUvVEG Hag, OUNGWva LE TG mpéTUTTO QUTd
TeplypGpovial TEPAITEPW OTO TUHEA TNG £KBEONC HOG «EUBUVES EAEYKT yia TOV EAEYXO TWV
XPIMATOOIKOVOUIKWY KOATAUTAOEW>. MicTEDOUPE OTI Ta EAEYKTIKG TEKUAPIG TTOU EXOULE OTTOKTITEl
£lvol ETTRpKI Kal KarGAAnAa va Tapéxouy B&on yia T Yvuun pag.

AvefapTnoia Tou EAEYKTH

Ka®' 6An T Sidpkeis Tou SIopIgpoy pag €XOUNE TIapOpEVEl QVEEAPTNTOI OTTO TV Etaipeia, cupgwva
pe Tov Kwdika Asoviohoyiag via Emrayyehpariec EAeykTéG Tou ZupBouhiou AlgBvioy MpoTOTTwy
Asoviohoyiag EAeyktiv (Kwdikag ZAFIAE) 10U gxel evowpatwdei atnv EANVIKY NopoSeoia, kagwg
Kai TIC amaimjosls deovioAoyiag Tou N, 4449/2017, Tou oOXeri{ovial HE TOV EAEYXO Twv
XPNHOTOOIKOVOUIKWY  KATAGTAgEwy  aTny EAMGSa. ExouME EKTTANPWOEL TIG SeovTOAOYIKES Hag
UTTOXPEWOEIC CUNPWVX Le To N, 4449/2017 xai Tig amaitioeig Tou Kodika TAMAE.

AAAeg NMAnpopopisg

Ta péAn Tou AloiknTikoU ZupBouliou cival umreoBuva yia TIC AMeg MAnpogopieg. O AMAEG
MAnpogopics, eivar n ‘EkBeon Alaxeipiong Tou AioiknTikel ZupBouhiou (ahAd Bev wepIAapBdvouy TIg
XPNHATOOIKOVOUIKEG KATAOTAOELIS Kal TNV §kBEOT EAEyXOU ETTI aUTGY), Tou AdBape Tpiv oo Y
NUEPONVIa TG TTapoUoag EKBeong EAEYKTH.
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{Oha 1o moet: eivar 0% €, cxT6¢ av avapépetal drapopetiné}

H yvun pag emi Twv XpnuUaTooIKOVOMIKIY KOTAoTEgewy Bev KaAUTTTE g AhAeg MAnpogopicg kal,
EKTOC TWV GOWY PNTd avapépoups oty Tapolod Tapdypago Tng ‘ExBeang pac dsv EKppaloue
yvwun eAfyxou i dhhng dlaoedhiang eTT autwy.

Xe OXEON HE TOV EAEYXO WAG ETTI TWV XPNHATOOIKOVOLIKGIV KATGOTAOEWY, N £uB0vn g sival va
avayvlooule g AhAeg TlAnpogopies ko HE Tov TpOTIO GUTG va efeTdooupe edv o1 Alheg
MAnpogopieg €ival OUCKWBWG ACUVETEIC LE TIC XPMHATOOIKOVOUIKES KATAOTAOEIS 1} TN yvieor Trou
ATTOKTACOUE KATE Tov Eheyxo f aAMIGS QaiveTal va eivay OUCHUDWG ETPUAPEVEC,

Eeraoope edv n ExBeon Aiaxeipiong Tou AtolknTikoU  Zupufoukiou  TrepAapBdvel TIg
YVWOTOTTOMOEIG 0l OToiEg amauTolvTal ammd 1o N. 4548/2018.

Me Bdon 11§ epyacieg Tou exTeEAEGApE KaTd Tov EAeyxo Mag, Kard T yvwpn uag:

Ta TANPOPORIOKG GTOIXEIT TTOU TrEPIAGBAVOVTA oTnv ‘ExBeon Alaxeipiarng Tou AloknTiko(
ZupBouhiou TG Xpriong TTou éAnge Ty 31/12/2019 QVTIOTOIXOUV OTIG XPUOTOOIKOVORIKES
KATATTATERG

. H ‘ExBeon Atayeipiong Tou AroiknTikod ZupBouiiou éxel KATAPTIGOE GUNPWVA PE TIG

I0XUQUOES VOUIKEG aTTQITHOEIS Tou dpBpou 150 Tou N. 4548/2018,

EmmAéov ue Bdon  ywwon kat karavénon mou QIFOKTACOUE KATG TO EAEYXO WG, Yia Ty ETapei
ENAAYM M.AE. kal 1o mepiBdrhov g, eipacTe UTTOXPEWHEVCI VO QVAQEPOUNE EAV EXOULE
EvToTioe! ouoiwdeig avaxpiBeieg oty ExBean Aiaxgipiong Tou AloiknmikoO Tne SupBouhkiou. Asv
EXOUNE va aVOQEPOUNE TITTOTA OXETIKG E TO Bépd auTo.

EuBiveg Tou AlciknTikou Zupfoviiou Kol Twv uTTeufivowv yia T SiakuBépvnon emi Twv
XPNHOTOOIKOVOMIKWY KATROTATEWY

To Aioknmikd ZupBolAlo €xel ™y euBivn yig MV KaTdpTIon Kai €0AOYn TApoUCIAon Twv
XPNUOTOOIKOVOUIKWY KOTAOTAOEWY CUNQVA UE Ta AMXA, 6Twg aurd £xouv vIoBeTnBel amd v
Eupwrraikn ‘Evwarn, Tig amaimioeic tou N. 4548/2018, OTrWG Kal yia ekeiveg TIG BIKAIDEG EoWTEPIKOU
ehéyyou Tmou 1o AloiknTikGé ZupBoUAio kaBopiler W¢ amapaitnteg, woTe va kadiotata duvar n
KATAPTION XPNUOTOOIKOVOUIKWV KATOOTATEWY amaAhaypEvioy amd ouclideg opaiua, TTou opeikeral
€T O aTmam ite oF AdBog,

Kard v KatgpeTion 1wy XpnuaTooiKovouIKwv KQraoTdoewy, To AloiknTikd ZupBoukio sival utredBuvo
yio ™y agloAdynon g kavomnrag mg Etaipelac va guveyioer Tic dpaoTnpIoTTES NG,
YVWOTOTIOIDVTAG GTTOU QUVTPEXE! TETOIQ TTEPITTTWIOT), Ta BEuara Tou OXeTICOVTAN [E T CUVEXIZOMEVD
dpaompiéTTa Kal T Xprion g AoyioTikic Rdong NG GUVEXITOUEVNG BPacTNpIOTNTAG, EKTOG Kal edv
70 AloknTikG ZupBolMio &ite TpotiBeral va peugrotraifioel v Eraipeic i vo Biakower Tig
BpaaTnPIdTNTES TG 1) Bev £XEI GAAN PEGMOTIK evaAACKTIKA EMIAOYH QT TO va TTpoxwplicel O ‘ouTéC

TIS EVEPYEIEG,

O vumetBuvol yia T BiakuBépvnan  éxouv mv  euBuvn  emomteiag g Siadikaciog
XPnUarcolkovouikrs avagopds g ETaipsiog. '

EuB0veg eAEYKTH Yia Tov EALyX0 Twv XPNUGTOOIKOVOUIKWY KUTAOTATEWY

O g1éyx01 yag sival va amoKTACOUUE £dhoyn Sloo@dMon via To Kard 600 o) XPNHOTOOIKOVOMIKES
KOTaoTaoelg, oT0 OUVOAO TOUG, €ival AMOAAQYUEVES aTTO oUCIWDEG GQaAUD, TToU opeikeTal eite oe
amrdrn eite oe AdBog Kol va ekBWOOUPE EkBeon eAEYKTH, 1 omoia TepIAapBavel T yviun pog. H
£0hoyn BI0oQAAION CUVIOTG BINCQAAIOT UYNAOU ETTITEBOU, aAAG BEV sival EYYUNGN o711 0 £ALyXOC TTOU
Blevepyeitan cOp@wva pe Ta AMNE, Tou éxouy EvowpatwBei oy EAAnvikry NopoBeaia, 8a svromilel
TAVTO £va cuordeg oPaAud, oTav
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QuTo UTTApXEl. ZQaApara d0varal va Tpokdyouv omé amdm f amé AdBog Kol SewpolvTal ouslidn
é1ay, pepoviopiva i aBpoloTikd, Ba ITTopoloE evhoya va avayévetas 6Tt Ba enpéalay TiG CIKOVOUIKES
ATMOPACEIS TwV XPNOTWY, TTou AauBdvovtar pe Baon QUTEC TIC XPHHOTOOIKOVOUIKES KUTAOTAOEIS.

Q¢ kaBAkov TOU eAEyXOU, CULPWVT HE TQ ANE Trou éxouv EvowparwBel otnv EAANVIKA NopoBeoia,
agKoUpE emayyeAaTIKY Kpion kal Siatnpolpe ETMAYYEAOTIKG OKETTIKIONS Ka®' OAn T didpkela TOU
ehéyyou. Emiong:

. Evromifoupe kal aflohoyoUlE TOUG KivdOvoug cuoiwdoug agpaiparog TG ¥ PrIMOTOOIKOVOUIKES
KATAOTAOEIS, TTOU OQEIAETal EfTE O amdmn &ite OF AGBoc, oXeBiafovrag Kal JIEVERYWNTAG
EAEYKTIKEG DIOBIKATIES TTOU OVTOTTOKEIVOVTAI OTOUG KIVBUVOUC quToUg KOI QTTOKTOUUE EAEYKTIKG
TEKUfPIO TTOU Eival ETTAPKI} Kal KATAAARAO yid va Trapéxouv Baon yia TRV yvwpn pag. O
KivOUVOC UIn EVIOTIONOU ouoIBoUg OPAAPATOS TTOU ogelheTal Og ATTATN £ival UYPNAGTEROS T
quiev Trou ogeiAeTar of AdBog, kaBiig n amdm  propel va EMTTEPIEXET  oupTTayvid,
TAQOTOYPaQia, EOKEUPEVEG TTOPAAELIWEIS, WeUDEIQ SlopeBaitboeic 1 Trapdkapyn Twy SIKAIGWY
ECWTEPIKOD EAEYXOU.

. KatavooUpe TG BIKAIDEC £OWTEPIKOUG EAEYXOU TTOU oxeTiovial e Tov £AEyX0, PE OKOTG TO
OXEDINOPO EAEYKTIKGOV Bladikacioy KaTGAAnAwy yia Tig TEPIGTAOEIG, GAAG GYI e OKOTIS TNV
BIQTUTIWON YVOUPNG £ NG OTTOTEAETHATIKOTNTAG TWV BIKAIBWY ECWTEPIKOU EAEYXOU TNG

Etaipeiag.

. ALioAoyoUpE TNV KOTOAANASTNTA TWV AOYIOTIKIY TTOAITIK@Y Kol peBodwv Tou xpnoigotoIfenkay
KQI T0 EUAOYO TWV AOYIGTIKWV EKTIHROEWY KAl TWY OXETIKWY YVWOTOTTOIRCEWY TTOU EyIvav oo

10 AloIkNTIKS ZupoUAI0.

J ATOQIVOHQOTE yia TNV KATAAANAGTTA TNG XPrioNg amo 10 AOIKNTIKG ZupBoUAle TNG AOYIOTIKAG
apxric TNG CUVEXIJOUEVIG SpaoTrnpidTTag Kot Je Baan 1a eAEYKTIKA TEKPAPIA TTOU aTmoKTABNKaV
yla To £dv uTTdpxel ouaidng apepaioTnTa OXETIKA WE YEYOVOTA [} CUVBIKES TTOU pTTOpE! va
UTTOBNAWYVOLY OUCILEN ABERIGTNTA WG TIPOG TV IKAVATNTA TNS Eraipgiag vo ouvexioel n
SpaompidTnTd ¢ Edv  OupTEpdvoupE  OTI ugigTaTal ouoIRdnG aBefoidtira, EiMOoTE
UTTOXPEWMEVET  OTNY  EKBECH  EAEYKTH  v& EMOTACOUUE TNV TIPOgOXH  OTIg TYETIKES
YVWOTOTTOINOEIG TWV XPNUATOOIKOVOUIKWY KATAOTACEWY 1 EAV QuTEC Ol YVWOTOTTOIRGEIS gival
QVETTOPKEC v BIQQOPOTIONCOUKE TN Yvpn Hag. Ta gupmepdouoTd pag Bogiovral ot
gAEYKTIKA TEKPAPIO TTOU OTTOKTWVTAL PEXPI TV nuepounvia Tng £kBeong eheykmi. Qatéoo,
HEAOVTIKG YEYOVOTQ 1] CUVONKEG EVDEXETOE VO £XOUV WG amotéheopua n Etatpeia va maloel va

AgiToupyel wg ouvexi{opevn SpaatnmeTnTa.

. Afi0hoyoUE T OUVOAIKN Trapouaiaarn, TN Sopl| Kal TO TIEPIEXOHEVO TWV XPNHOTOOIKOVOLIKY
KATAOTAOEWY, CUPTERIAGUBAVOLEVIOY TWY YVWOTOTIONJEWY, KoBwe Kol To Kard TTooo ol
XPNHOTOOIKOVOLIKES KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEIPEVEG OUVOAAOYES KaT TA YEYOVOTG HE
Tp6TIO TIoU ETTUYXAVETaI 1 EUAOYN TTapouaciaan.

MeTo€U GAAWY BEPATWY, KOIVOTTOIOUUE OTOUG uredBuvoug via T SiakuBépvnon, To OXESIAZOEVD

£0poC KOl TO YPOVOBIAYPOPHO Tou EAEYXOU, KB)S Kol ONMOVTIKG EUPRUATa Tou  eAEyxou,
QUUTTEPIAAMBOVOEVWV GTTOIWY OTUAVTIKWY EAAEIYEWY OTIG BIKAIDEC ECWTEPIKOU EAEYXOU EvTOTTI{oUpE

katd Tn Sidpkela Tou EAEYXOU HOG.

"ExBe0n £1Ti GAAWY VOHIKWY KOI KAVOVIOTIKWY ATATRTEWY
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Emioeg Xpnporoowovopukés Kataotdoelg ocopgpove pe ta

Agbviy [Tpéromo Xprpoatooikovo kg Avagopdg
( T T ¥p1ion wov £Ange 31 Askepfpion 2019 FOTE @S C
EITAAYM MAE (Oda e mowd: £ivou ac €, extoc av avagépeton Stopopetid) MEMBE é AW

NU
2 MACHITON s1R
TEL.: +30 210427 o

O! epyoaoicg TTou eKTEMGOUE OXETIKG pe v ExBeon Aiaxeipiong Tou AloikntikoU FupBouhiou
OVAQLPOVTA) AVWTEPW, OTNV TTapdypago «AMes MAnpogopics».

ABrjva, 2 ZemteuBpiov 2020

H Opkwrég EAeykTiic AoyioThc

=

oo

pwe

MpaigyouwTepyaoucKoumepg

Avtovupun EAeykTiKR ETaipeia

Opkwroi EAeykTEG AoyioTEG

AM. ZOEA 113 Agomova Mapivou
AM. ZOEA 17681

(12) / (42)



Etfoes Xpnuatoowovopukds Kotuotaselg COUpOVE UE TO
Mebvi TIpbume Xpnuotoowovoikig Avagopd
v T xpiion mov £Angs 31 Askeufipiov 2019

( EITAAYM MAE

{Olot o mood: civan o€ €, EKTOC av avapipeTal dapopeting)

., BABANIS
ER Katastacn Xpnputoolkovopikic @fong

4,?750 ? -'_ g‘g&o 5 Inp  31-Ask-19 31-Ack-18
'/ +30 21033560[;38 ENEPTHTIKO

Mn kvKho@opotv sVEPYNTIKO

Evobuate miyi 5 21.582 17.000

AuAo TEPLOVOLUKE GTOLLE 808 920

Xpnuarodotik Zvpfoin and Anuocto 6 28.689.447 30.675.374

Dopéu (EAAITXA 12)

Acougopéveg katabiaeg 9 3.429.591 2.734.586

Aowtéc paxponpdBeocpss anaiThoelg 7 0 264
32.141.428 33.428.144

Kvkhogopotv evepyn Tk

Bpuyunpobeoiies araiTioeig 7 1.636.015 383.458

;fgggg;%?;ﬁ"ﬁ“{%"m o Anpdoto 6 9.968.124 8.759.471

Tapewkd Swdioo kol 1wodbvapn 8 429.767 658.232
12.033.906 9.801.162

Eivoro evepynTIKOD 44.175.334 43,229.305

TAIA KEQAAAIA

Téie Kepdhare amodi1dépeve 6TOVS

PETONOVS

Metoyikd Ke@EAdLO 10 4.251.000 4.251.000

Képdn/ (Enpiés) &g veay (646.707) (1.633.174)

Tivoro biov kegulainy 3.604.293 2.617.826

YINOXPEQXEIZ

Mukponpolzapeg vroypedosig

Advew pakpompddeopa 13 32.178.628 33.863.375

AvaPelAOLEVES GOPOROYIKES VIOYPENCELS 12 1.724.316 1.613.303
33.902.944 35.476.678

Bpuyvnpibespeg vnoypedssls

ITpoun@evtég Ko Aowég DIOYPERCEIS 11 4.978.675 2.932.603

Agveia Ppourpobeopa 13 1.689.422 2.202.197
6.668.097 5.134.800

Zivolo voypeee@v 40.571.042 40.611.479

Tivode 18iov kepuiviov Kal 44.175.334 43.229.305

VROYPEDGEDY

O1 onpsibosg otig oeiides 17 fmg 42 anoteholhv OVAROoTATTO LEPOC BVTGY TWV YPTHATOOIKOVOIKAY
KOTUOTAGEDY.
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Etficiee Xpnpatoowkovomkis Kateotdosig ooppove ne o

e Medvi] TipéTora Xpnpotooikovourdic Avagopig
T xprion wov e 31 Askepfpiov 2019 Fo Tlos D
&
EITAAYM MAE {Odo 10 moad sivou ot €, ekTéS av avagépeton iapopetice) MEME . LA Wy

N
2 MACHITON STF% '
EL: +30 2104210272/

Kathotaon Anotehieopdrov ko Zovolkod Eisodipatog

1-Tav éo¢g
Znp. 31-Aex-19 31-Aek-18
NMwijesis 7.635.509 6.817.401
Kéatog mwandéviav 14 {(7.385.228) (6.817.686)
Mukto képdog 250.281 (285)
"E&oda doiknang 14 {263.636) (287.550)
Aowmd képdn/(Enmég) 8.573 0
Amotericputa eKpeTdrisvong (4.782) (287.835)
Xpnpotoowovouka fcoda 15 3.030.022 3.196.893
Xpnpotooikovopkd £5odu 15 (1.927.762) (1.957.439)
KaBupd wipdn/({upiic) npo gdpov 1.097.478 951.619
Ddpog srsodijatog 12,16 (111.013) (28.528)
KuBupd wépdn / (Cqmeic) ypijong 986.465 923.092
ZUYKEVTPOTIKR SUVOAMKE sicodfnata 086.465 923.002

imieng

(h onpaboeg ot seidag 17 fug 42 anoTehotv avomOsTHSTO NEPOG CUTAY TMV YPHLETOOIKOVOLIKDY
KOTUOTAOEWY,
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Etfjoieg XPrPatootkovopikis Koraotdosig odupove U 1o
Awelvi] TIpoTuma XprHeTOOKOVOIKYG AVagopts
yie T gpRon mov £ange 31 Askepppiov 2019

( ETIAAYM MAE

(Ot 70 e efvau ge €, EKTOC av avogpipeTar OIapopeTiKe)

B

E gBAN' ) Kur@otaon petaforodv 1diav kepuluinv

o 18705

- PIRAEUS

30 21 08655053 ﬂ?{:{(zzz Armrslfé?‘lrum £1g T évoro
1-Iav-18 4.251.000 (2.556.265) 1.694.735
Kabapd képdn ypiiong 923.092 923.092
31-Ask-18 4.251.000 (1.633.174) 2.617.826
1-Tav-19 4.251.000 (1.633.174) 2.617.826
Kofopd képdn ygpiong 986.465 986.465
31-Aek-19 4.251.000 (646.707) 3.604.293

O1 enuatdosg oTig cerideg 17 émg 42 amoteholy overdonasto PEPOE AUTAV TGV YPTIPHATOOIKOVOLIKOY
KUTOGTAOEMV,
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( EITAAYM MAE

Kortaotaon topetakdv podv

Asitovpyixic dpasTyprétiTsc
KoBapd képdn / ({nuiéc) meprédon
Ddpog e100dnpLuTOg

AmnocPéosig

Xpnpotoowkovopkd Esody
Xpnuotookovollikd ££odo
Meimon / (AbEnon) araitissov
(Meiwon) / AvEnon vroyxpedceav

Meiwon / {AvEnon) Xpnpetodotikfig Zupflorns end Anpdcio Gopéa

Emioieg Xpruoroowovopikéc Kateotdosie oiupove pe o
Arsthvi TIpdtoma Xpnpazooucovouikhc Avaoopdg
v 11 xprion nov £Anée 31 Askspfpiov 2019

(Oha T mook eivat o& €, sKT6¢ av avapépetal Stagopstidg)

Xpewotikoi éxo1 kol ovvoot ££oda xatafefinpéve

Zivvolo etapodiv / (expocv) oxd Aerrovpyucéc Spactmpidomres (a)

Erzvdvmikic dposTnpéryrec

Ayopd eveduatov ko dulev ndylev otoysiov

Agopevpuéves katudice-(adEnem)/ using

Zivolo siepodv / (expodi) axd emevdvtikés Spastpidores (5

ApnpeTtodotikic SpuoTnpLOTTES

Ewnpalaig amd exdobévra / avuhnedivia Sdvewn and Tpizovg

E£opinoei davelov avalnedéviov and tpitong

Aeopsvpéveg kotaBioes-(abEnon)/ueiman

[Tinpopés keparaiov yprpotodotikGv podhoemy

Zivelo erapodv / (ekpocv) ard ypnuartodotixis dpaatnpiéme ()

Znp.

12,16

158
15

KaBupij atinon/(peioen) ora tapaakd drwdicipe & ioodivape (a)+(B)+(y)

Tapeoxd Swbiciua ker 1w0odbvape fvaping xphong

Topawkd swbéorpa kot wwodivapa MiEns xpijorg

O1 onpsidrosig otig oehideg 17 405 42 omotsholy ovamdanacTo népos HuTéHV Tov XPTMUATOOIKOVOLLKGOY

KUTAOTOGEMV.

(16} /(42)
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i-lay £og
31-Aex-19 31-Azk-18
986.463 923.092
111.013 28.528
1.105 113
(3.030.022) (3.196.893)
1.927.762 1.957.439
(1.297.625) 4.704.312
1.259.901 189.108
3.807.296 (24.903)
(1.072.715) (1.519.040)
2.693.181 3.061.755
- (17.000)
(901.100) (1.121.419)
(961.100) (1.138.419)
(2.225.743) (1.595.866)
206.095 (1.613.167)
(899) -
(2.020.547) (3.209.033)
(228.466) (1.285.697)
658.233 1.943.931
429,767 658.232




Etiioieg Xpnuatoowovopués Katuotaoeg GOpOVE PE TO
Aedvn TTpdTone XpnpetooKovoukg Avogopdg
vie T ypfon #ov Eknge 31 Askepfpiov 2019

( EITAAYM MAE

{OAa tot wood eival o€ €, EXTOC av avopépeTar SIapopeTid)

Y

MBER: 1
18705 - PJSZE%S 1 I'svikéc TAnpopopiss

- BABANIS
ER

LNUEUDOELG ETL TV YPIEUTOOLKOVO KDY KATAGTAGEOY

2/ +

90 2108656053 H EIIAAYM M.AE. (epetic n «Ertowpeion, 1 «idwrkds Dopieg Topmpalngs 1N «ldI» A
«Iupuympnowvyogy) dpaotnpronoieitar oy E}MASe, otov KMIBO Tng svEpYEWIG K EXEL GVTIKEINEVO TN
EAETI), XPNUOTOBOTI O, KETUOKEDT, GOVTHPNGT KoL Aertovpyia vrodoudy Tov Oroxinpopévoy TvothueTog
Awgeipiong Amopppdtey (OZAA) Iepupépeiog AvnikAe Mokedoviog pe Zoprpaln Anpoaiov I8 wTiko0
Touée (spefig xor «ZAIT»). Avelitovou Apyi Tov épyou sivon n AIAAYMA AE. (epednig xat o «
Anudotog Popéagr 1 «llupaxopntier). H suvorkly enévBoon avépyetal oe mepimov cupd 48,6 exoT. Kol 1
Guvehiky TEpiodog mapogmpnens elvar 27 £m. Zm ypnpotoddTion 1ov Epyov ovvespépovy: 1 Evpomdixt
Tpanelo Enevdbosov pe mepimov gopty 13 exar., 1o Tupslo Actcig AvértoEng {Jessica) Avtikig
MuoxsSoviog pe mepimov sopd 13 exatr, 1 Efviki Tpanele g EMladog ypnuatodotdvrag 1o

koraoxevesTkd OIIA tov Epyov (evpd 3.6 £KaT.) K01 1) GUUPETEXOLCE erTatpein péce 18iov T6p@Y HE EVPD
17 gkt

H Etaipeia ége1 ovotadel kot efvar sykoresmuévy oty Eaddde xan 1 Siebbuvan g £8pog g Ko 1o
Kkevipd ypagsia g eival oy Kofdvn, OZAA [IEPI®EPEIAY AYTIKHE MAKEAONIAZ, Notwo [sdio

AEH., Anvitiké Kévipo Avriciig Makedoviag, 50100,

Ot ypMHOTOOTKOVOUIKES KaTaoTaost Tne Etepelog mepthapfavovror pe v péfodo mg TAfpovg £VOROINGG
GTIC EVOTOMUEVEG YPTIHUTOOIKOVORUKES wateotdoeg g «<EAAAKTQP AE», 1 omoia gival £IGTIYRéEVI GTO
Xpnpatiotiplo Adnviav. ITo PEToyIKG KEQUAMO NG etonpeiog coppstéye 1 etonpeio «HAEkTop AE» pe
nococtd 100%.

O Tepobosg EPMLUTOOIKOVOIKEG KOTAGTHOEIG eykpifnkoy erd to AknTKo ZuvpPoviie ong 22 lovviov
2020, xat Tehody vad v Eyxpion g Taxtualg Fevikig Zuvéhevong nov fa mporypoatorowdel sviodg OV
2020 ket sivon Sradéotueg ot SigdBuven Suductiov mg stapeiog , www.epadym.gr.

2z ZOvoyn] SIUavVTIKOVY AoYI8TIKAY TOMTIKGY
21 MLaic10 KETAPTIENS TMOY LPNLUTOOIKOVO UKDV KOTUGTAGEDY

O Baoikég hoywotikés opyés O eapudohnkey ketd T GOvTadn BTGV TOV YPNHETOOIKOVOLIIKDY
KOTOOTROEMY TEPIYPRQOVINL Aapokdtm. AvTég ov opyég &yovv spapuoctel pe ouvEmEw Yo OhEg TIG
TEMOBOVG TOV TAPOVGLALOVTEN, EKTOG av evapEPSTOL SepopeTiKd.

O1 TEPODEES ETOLPIKEG ¥PIHATOOIKOVOUIKES Kataotdosls éxouv ovvtayBel abupova pe o Agbviy [lpdToma
Xpnuerookovolukig Avegopdg (ATIXA) ko Tig Awpunvetes ™ Emtponnig Algppnveidv tav Atglvév
[Tpotomav XpHpaTooKovepIKig Avogopie, Omag £xovv iobetnBel omd v Evponeikn ‘Evosn. O
EPTIHCTOCIKOVOLIKEG KOTOGTAGEL €00V suvteyfsi chppeva Pe ToV Kaviva Tov 1OTOPIKOD KOGTOVG KUl TV
apyr| TG GUVEXIOTG TG BpacTNPGTHTOS Tiig Etoupsiog.

H otvieln ypnuotoolkoveuikdy KoTacTioeny coupuva pe te AIIXA emotel ™ xplion LOYIGTIKGDY
skTpfosay Ko kpiong amd v Awikner KOT6 TNV EQOPUOYY TV Aoyiotucdv zoMTikdV TOu £povv
modeTnfsi. Or meproyée mov EPTEPLEXOVY onuavid fafpé kplong f solvmhordmTas, 1 dmov vmobicelg Kol
SKTIPNOELS EMNPEGLOVY CHUBVTIKG TIg ZPNUETOOIKOVOHIKES KUTAOTHGELG OVRPENOVTOL OTN Znueloon 4.

2.2 Zovépen ApusTpLiTnTUs

O1 ¥PIUETOOIKOVOKES KaTaoTRoe ™G 31 Aekepppiov 2019 mpostodlovion chupva Ne Ta Argfvy
Tpérome XpnpatootKovopkis Avagopdg {ATIXA) kar mapovoidlouy sbroya TV ypnuatookovopikt Béon,
10 GTOTEAECLGTE KOl TIG TRpELaKES poig tng Erarpeivg pe Béon v apyi TG cuvetouevnc SpaoTpLOTTHS.

(17)/(42)



e Etioieg Xpnpoarookovoukés Kotaotdosg sopeova pe To

; g Aebvii [pérora Xprpatootcovoixfs Avapopdg
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23 Muakpooikovopkis suvbikes oty ElLida

H Awiknon e&iokoyei Slupkog v katdataon ko g mbavés emat@ong oty Evaipein, aporsipévon vo
dioopoiicel 6T hapPavovier éykenpa Ok to aveykoie ko Suvard uitpe kel evépysieg v T
£hay1GTONOIN o1 TUXGV CpYNTIKGOY EMRTOCE®Y.

To 2019 1 shinvuci owovopie owvégoe v avikepyd e e tovg deikzeg owcovoprkol Khipotog Kat
mpoodoktdv va sugavifovral PeAtniopdvor, vrodnh@voviag TN ouvEReT TG GVORTREINKNG SUVUIIKAG.
Kotaypbgnxay Detucég efehilag atov ypriuatomareticd topée, pe odinom tov ketadéseny km Pehtioon
T cwvBnkdy ypnuatodétnong v tparelhv. H epmotosivi otov tpemelind topda evioydlniKe snuayikd
KoL Ot IEPOPIGHOL oty kivion kepodainv katapynnkay midpog wnd tnv 1n Zemtepfpiov 2019, H
Bektimon g pevetdmras Tow Tpemelkoy cuoTiuutog ocwvéPare oty adinon g Tpumslikic
APMHATESOMONG TOV LN ¥PMUATOTICTOTIKGY EMYEIPRoeny evé 1 avadaln autodbvapng xopépvnone tov
lovho Tov 2019 evisyvoe reputépo Tig Tpoodoxiss OO0V APOPE BTG APOOTTIKES TNG EAANVIKNG O1KOVOLLiHG
T0 smHpEvo SudsTnua.

Zoupove pe to ehevtain Gnbéoa otoyeie g EALTAT, o pulpog peyébuvong tou apavuatikos AETT
dwpopeaveral ot 1,9%, oto 810 eninedo pe 10 2018, ehagpdg xeuniotepe tov npofiéyeay Tmv appdday
apxév, evi n omdioan Tov 10etotg opordyov Ppébnke axdpa ko younidtepe and to 1%, vrodnihvovrag
v augnuévn Sdbeom twv emevdvtdv va avakdafoov ehinvikd pioko. Tro mhaicio ovtd ehhnvikéc
emysphoet, TpoéPnoay evidg tov 2019 ke omg apyéc tov 2020 o exdocely oporoyakéyv daveimy
amevBuvopeves o Sedvi ensvdoTuch KowdTnTa,

Qotoéoo 1 evantodiekt Suvopu tov Tpéyoviog frong (2020), ko kuplmg perd to Befpovdmo 2020
QVEKOAMKE omtd TNy gueavion kon Ty eédmhaon tov wh Covid-19. Zdppove, ue Tig Tehevtaiss exnufioes,
mpephénetan 0Tt n mavdnpio Tov Covid-19, Bo &xet apviTiké EMTTHOEL TG0 GTNV LEYKAGUL, HOO0 KO O
empépong otkovopieg to 2020, ue emPpaduvor tov maykoosmov puBped avartuing (eviektiké o OOTA
EKTING 611 0 puBudg maykdomog avintodng propsl va pewmdel Lug kon 1,5%). To uéysBog tne Setapoyic
g ehdnvucns owovopiag Do efapnBsl, puetodd dihav, o onuoviiks Padud ond n Suipkew Ka Ty Sviaon
g aovinuiag Covid-19, xon tav pétpov tov hapdevoviot and Ty sAAnvec KoPEpvIion ahid Kat Tig dhhec
kuPepvrioe; via Tov meploplopd Tig sEdmlmanc ™G akAd Kot and GAAOUS YEWROMTIKODG TUPRYOVIES HTC
evEIKTIKG 111G TposeuyIKic/petavaatauTikig Kpiong mov ennpsdlel v EAkdde. Qg ex tobrov, exnpdrea
6T 10 2020 Bo sivin ma gpovid mpokAticEmy Y TNV sAAnvuc owkovopia Kol KoTd GUVEREWN Yot TG
Spaosmpidmreg e Etonpsioc,

H Awiknon aliwoloyel dopicdg v kurdoteon kot tig mbavég emmtdosig oty Etaipsio, apoxeipévon va
duoparion 6T AapPévovtor Eykenpo 6ho To avaykeio kor Svverd pétpe kot evipyeisg vie Ty
shoioTomoion ydv apvnTikgy ematdosov oddd ke Yo T aftonoinon Tuv fetikdy sfehifeomy.

24 Nia mpéTome, Tporomoujssg TpoTIROY Kat Sizppuyveisg

Nég mpérvma, tpomeroujecis mpordrov kor Sizppyveiss: ZuyKekpléve vin TpOTURL, TPOROTOU|GEL
npothnmy ko Siepunveieg Exovv sxdobel, ta omoia sivon vroypenTikd Yio Aonoticég tepddoug mov Eskvotv
myv | levovepion 2019 ¥ petoyevéotepa. H extiunen tov Opikov oyeniké pe v eniSpaot amxé v
£QUPHOYH CVTAV TV VEBY TPOTHLMVY, TPOTOTOWCEGY Kol Sleppiverdy Topatifston Tupukdto.

Ilpérume Kon Alepunvsisg vroype@TIN Y10 THY TPEYOVGE GLKOVONLKY ¥piion

AIIXA 16 «MwsOdosic»

To ATIXA 16 exd66nxe tov lovovdpio tov 2016 ko avrikathotd to AAIL 17. Zxoemde tov mpoTiaoy £ived vt
sbaoguiioel 611 01 obwTég ku o1 ekpictmTés Tupéyouy xpioim TANPOEOPT|OY ToY TEPOLBIALEL gOAOYY
v ouole Tov cuverieydv mov apopolv mobdosg. To AIIXA 16 aisdysl £va eviaio poviEho Yo To
hoyioTixd yEpiopd and my henpd tov mobet, e orolo anatel o psBoTis v avayvopila tepovetaid
otoela Ko vroypedoEl; Yo dheg Tig sopPhosig mobdosmv pe Sidpkewr Gve Tov 12 unvév, extdg sav To
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Etfowe Xpnuotoowovopkes Ketactdosg ooupove pe o
Awevi] TTpoTume X pnHeTOOIKOVORIKYG AVaQopag
viee T xpon wov Ekne 31 Asxepfpiov 2019

( ENMAAYM MAE - . . .
{Oda Ta moud efvau gt €, SATOS av avogipetar SiapopeTid)

BABANIS

ER VROKEINEVO AEPLOVOINKS GTOWED Eivar | STUOVIIKIAG aflag. Tyetikd P TO AOTOTIKG YEIPIGHO amtd Iy
ER: 18705 ahevpd Tov sxohorr, ™ AITXA 16 svoopatdvEL ovsluoTikG TIg araithcslg tov AALL 17. Enouévag, o
705 - PIRAEUS sxeBoThy suveyiCer va katyoplorotet Tig cupPhcslg pebdoewy 68 ALITOVPYIKEG KOE ¥p1azodoTIKEg
+30 2108656053 MoBGHOELS, Kot Vo, akohovBel Siapopeticd AoyioTkd xeipioud e k60 Tomo ovuPacng.

H otofétion tov ATTXA 16 dev ey kepie srirtocn om YPILGTOGIKOVOLIKT TAPOGEpToN TS,

ATIXA 9 (Tporomoujscls) «AlKOIOUOTE TPOOPHS aromMjpopmis pe kerafor] opviTuls mOWig
eEoginon oy

O1 TpomenotfiGels Tapéyouy oTig eTatpeleg TV SuverdTTa, Eedc0Y AANPOTY pie GuYKEKPIHEVT cuvlnxn, va
EMUETPODY YPHUATOOIKOVOLIKG OTOLYENR NE Sikoiopa mpdopnrg emomANpENNG Kol koTaBoAn apvnTIKHG
rowiic eE6pAncnc (negative compensation} 670 avomdoPsato KGotog 1 oy edhoyn abio péow tov rowav
SuUvoMKGY £100dNudTeY avii oty £0hoyn a5io HECE GROTEAECHAT®Y.

AAI 28 (Tponomorioers) «Maxponpddeopeg soppeToyis o2 euyyeveic Kol Koworpulisoy

O tpomononcelg Sievxpvifouy 6T o1 ovidTes MpéRet Vot AOYIoTIKOROI0TY TIC UKPOTPGBECLES GUNPETOYES
toug o ule cuyyevn etapsia 1y Koworpafio - oTig omoicc dev sgupuoleTan 1y uébodog tng kabapric 8£ong -
ue paon o AIIXA 9.

EAAJLY.A 23 «ABefonotyTo oYeTikd ps Tov Le1piopnd depdtoy poporoyiag sisodfparoc»

H Awppunveio mapéysl ensényfosis @g aApog v ovayvhplon kor EmMpPETPTION TOL  TPEXOVTOG KOl
avoPoAASLEVOD GOPOY EWGOSMUATOE OTOV VILUPLE aPefardmro oygTkd pe Y @opolroyich AVTLETHOMIOT)
karowov arorgsiov. To EAATLX.A 23 &a sQapUOYT 6 OAES TIS ATVXEG TG AoyieTIKOTTOIN GG TOU POPOY
goodnpatog Gtov vrdpyet tétow efsfoidni, GUUREPTAOUPEVOLEVOD TOU (GOPOAOYITEOD képdovg/Inude,
¢ @opoiovf; Pdong TV TEPLOVCLRKAV otoyEimv Kol DROYPEGTEOV, TO poporoyikd képdn Kat
QOPOAOYUEG LNHIES Katl TOVG GOPOROYIKOVG COVTEAEOTES.

AAII 19 (Tponononissig) «Tporomoinen npoypappazos, wepukont] §| Srakavoviepog

O1 tpemonomosrg kofopifovv tov Tpdmo pE TOV omofo o1 ovidmteg Tpémel voo mpoodopifouy T
coviafiodotikd £50da Oty AupBdvouy xopo okhayég of cuVTEEd0TIKE TPOYPAPUAT Kabomouévov
AOPOYOV.

Emjoieg pernudoeg oe AIIXA (Kékhog 2015 - 2017)

On TpoTOROOEIG TOV THPUTIOEVTH TapaKiTY rephapfavovy chhayic oe Téoospa AITXA.

AITXA 3 «Xvvevdosts emiyniploemys

Ot tponoroioelg dtevpivibowy meg pin oveda EMQVORETPE TO ROGOGTS MOV KATEE TPOYOUUEVNG OE
i omé Kowved eAsyyouev SpaotpiétTa dTAY aIoKTa Tov Eheyyo TG emyelipnong v TS,

AIXA 1] «Aro xowvod avudaviess

O1 tpomomotiiosly Sevkpwifouy meg piv ovIémTo Sev EmOVEUETPE TO MOCOOTG TOU Kateiye
TEponyovpiveg oe pie urd kowod edeyyduevn SpuoTpidtiTe dtay omoktd omd Kool EAeyxo oY
smysipnon ovth.
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Etficieg Xpnportoowovoukés Kataoraoeg ooupove us 1o

Augbivi} LpoTuma Xpnuoatooikovoukhg Avapopis
et xpnon mov £Ange 31 Askepfipiov 2019

EITAAYM MAE

(Oda ta woad eivar ot €, sxtde av avapépetar Stapopetid)

AAIL 12 ¢ Dénor eigodifuarory

Ou tpomoroiosy dsvkpvifovy mag pie ovidmTa hovieTikomowEl Oheg TG emmTdhosls oto Qdpo
elgadiuatog amd mhnpouss peplopdtev pe tov 18to tpdmo.

44l 23 «Kdaro; Saverglioty

Ot tpomomoioslg Sisvkpvilovy meg uia ovioTnT xewpiletan g pépog tov yevikoh Saveopod
omotodirote ddveo avokngdke s131kd yie TNV avémTuEn evdg TeEpovsIakob GroEio GTav T0 oTolgElD
avtd evat £1o110 yie ™) xpion ™Y omoia Tpoopiletar 1 Y AdANGH Tov.

Hpérore ke Atepunyeiec ToYPEOTUE Y18 NETUYEVEGTEPEC MEPLIDOLS
AIIXA 17 «Aggeireripie cupférmay (soapuolero ong emioiec hoyloTikég nepiddove wov Eskvodv Ty 1

perd v 1 lavovapiov 2021)

To ATTXA 17 exd60nke tov Méaw tov 2017 kot oviikebiotd o AITXA 4. To AIIXA 17 kobigphver Tig apyéc
Y@ TV avayvapion, empETpnan kol aaponsinon wv aspelistipuy cuuoiainy Tov Bpiokovien 6o nedio
EPUPHOYIG TOV TPOTHTOD KaBMC Kol TIG OYETIKEG YVOGTOMOW|OEL. Zxomdg Tou mpoTémov siven va
dusparios 611 pin ovidTNTH TUPEKE! OYETIKES TANPOYOpPIES o1 oToiss Vo wapoveidlovy v ebhovn cikdve
OyeTikG e awtd to cupBoioe. To véo 7wpdTUmO SmAbEl Tw npoPMiuate svykpionGTTag mon eiye
Snuovpynos to ATIXA 4 xebdg amontel 6ho T acpuiioTipie GuUBSlon va AOYICTIKOTOOBVTAL HIE Tp&To
cvvenn. O eopuioTikég vroypeboEls B EMPETPEVINL 08 TPELOVOES abiec ko Oyl oF 10TOPWCS KOGTOG. To
apdTumo dev Exer vioBemnel axopn arxd Ty Evpanaicn Evoon.

AITXA 3 (Tpomomovijcerg) «Opiopds suvivoeng emyzipiocaw (epapudletn onig_etholeg Aoyionkéc
zep16doug mov Eexvoy Ty 1 perd v 1 lavouapiov 2020)

O viog opopdg sotdlel oty évvolr g anddoong pias eREipNoNg He T popef mepoyfs ayaddv Ko
VENPECdY 6T0UG TEMITEG o avTifieon us Tov mponyodpEvo opiSpe o oroiog sotiale otig umoddosic ps ™
HOP@T pEpLopGTOV, YRUNAGTEPOD KOGTOUS 1) GAAOD OIKOVOLIKOD 0GEAOVS 68 SmevBUTEG Kot AOImd pépn.

AAIL 1 ke AAIL 8 (Tponomouiosig) «Opiouéc Tov oveiHdov {coupuélovim onig eTioIEg AoyloTicig

memodGovs Tov Zekvodv tnv i uerd v 1 lavovepion 2020)

O zpomonomosls omosoenvilovw Tov opiopd ToL oVOIDBOVE Kol WAG TWPEMEL VO PNGWOROIETTGL,
oupEANPOVOVIES TOV opiopd e odnyieg o1 omoieg mapéyoviav fwg Thpo or M onpeia Tov AITXA.
Emmifov, fxouv Behmobei o1 Sicvkpwiceg mov ouvodsbovy Tov opopd. Térog, ov tpomomorfosig
Swopaiifouy 0Tt 0 opIGNG; TOV CVoWBBEUS EPEPUALETAL I oUVETEI 0F GAa T ATTXA.

AIIXA 9, AAIT 39 kau AITXA 7 (Tpomomonjesis) «Avapuépeoer cmroxiov avapopigy (Epapudloviat
OTIS eTACLES AOVIOTIKES TEMOB0VS oL Eekvoly Ty 1 wetd v 1 lavovapiovr 20201

Ot rpomomoioet; ahhilovv optopéves arOTAGEIG GYETIKG [iE T AOYIGTIKA evTIoTaBiIoT g KIvEivoy BoTs v
TOpEROwV MEDKGAUVOT GYETIKG [ T1g mBavES emmTAGEL g afefuidtnres mov Gu mpokoAéoa n akiayh
TV emtokiov avagopds. Enmidov, o1 tponomomiosig eratoby end Tic stonpsisg ve mapEyouy mpdobeteg
TANPOPOPIES OTOVG ENEVIVTES GYETIKG PE TG GYEGELG OVTISTADIGTC 1004, 01 onoigg ennpealoviol dpson and
ovtég Tic ofefordtnTes,

AAIl 1 (Tponomeinen) «Tafwépnen vroypshozmy og Ppuyvmpobespes 1| paxpompéfzopcoy
(gpapudlovion otic etijaeg hoviotikés nemédong mov Eekivoiv v # uetd my 1 Tavovapiov 2022

H tpomonoinan Sievkpivilel 611 o1 vmoypetoeig Takvopodyton ag PpayurpdBeopes M poxponpdBeoeg Bhoet
TV BIKoNUGETEVY oV stver ot 1oy 6T MiEn g teméBov avagopde, H Tafvounan dev ernpedleTal amd Tig
Tpoadokisg TG ovIOTNIOG 1) and yeyoveTe petd Ty nuepopnvia avagopds. Emmitov, n tpomonoinon
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Etiioieg XpnuoTootcovopiKEs KutaoTdoelg cOpQmyvo pE T
Atgdviy Tlpdroma Xprpatootkovopikic Avagopdig
yie 71 xprion mov £ange 31 Aexepppiov 2019

( EINAAYM MAE

(Oha ta mood ehvou ot €, EKTOC & AVOPEPETaL S1opoPETING)

BABA
YE R NIS

1BER: 1879
: 5
18705 - PIRAEY

1/ +30 2108656053

arocapnviZel T onpocic Tov 6pov «Srakavoviopdes Hiag vroypéwong tov AATT 1. H tpomonoinen dev £xet
vioBetnbel axépn ond my Evpwreiid Evoon.

2.5 Tovahheypatikis PETUTPOmES

{a)  Acitonpyind vOuIGHa Kal VORIOUR TOpOLGIAoTS.

Te ototysinc TOV 0IKOVOUIKAY KOTUOTASEMY TIg croipig empetpdvion Phoel Tov vopicuwIog TOD
rpwtedoviog  owovopkod mepdhioviog,  oTo omolo  Aswovpyel  («hsizouvpyiid  voouar). Ou
¥PTHOTOOIKOVOPIKEG KOTRCTGOEIS nopovoidioviar o Evpd, mov eivan 10 LELTODPYIKSG VOMGHO KOl TO
volGHe Topovsiasng g Etapeiag.

(B Zvvaliayéc ke vrdloina

On sovakhayég oe Eéva vopiopate UETOTPETOVTHL 6T0 AEITOVPYIKG VOLLGHY HE TV XPTioT ToY 1GOTILIAY TOD
16YDOVY KOTA TNV NUEpouTVia Taw govedhayhy. Képdn kot Inmés and govekAeypaticés Spopés ot onoisg
apoKhETOVY and ThY exKabapion TETowsy GUVGRLOY@Y KOTd TV SIEpKEle TG YPIGTIS Kot a7td TV HETUTPOTH
TGV VOPISLOTIKGOY oTolEiov mov skepdlovion oe Eévo vOMONO ME TG IOYDOVOES 100TIHIES KOTd TNV
nuepopnvia 16ohoyiopold epécov VOIGTOVTOL, Ketaympodvial ote enotehiopeta. O CUVEAMEYLOTUCES
BLopopis and PNy VOIGHOTIKG GTOYER OV AIOTHAVTHL GTNY £ohoyn afio Tovg, Dewpodviet mg TURKA TS
£OM0YNC oG Kol CUVETGG KATOR@potvTal 4mov Kot 01 Sapopée g edhoymg adies.

2.6 MisOasaig

Eraipsia cog priofumis

Ms paon o AIIXA 16 xetopyeitor yio Tov woboti 1 tefvounen tav oboosoy 68 Aertoupryié
pabhosg kon ypruatodotikég wobhoag To Sucoiope ypriong AEMOVGIAKOD  TTOLKElOD  EVEPYNTLKOD
mepthopBéveray ot vpouuf Evedpate Héyiee tng Kozdotuong Owovopkig Béong Kal 1) VROYPEWSCT)
pichoong mepAapfiveTar 6T YPUpPpES poponpolecuog daverspog (oupmepiopfavopévay daveiov xopig
avayevi) ku Bpoapdfesiog SovelGHog {copmepthapPovoptvay Sovelov yopig veyoyn).

Katé myv nuepopnvia évaping piog pebotucig zepodov 1 Etorpelo avayvapilel éva dikaiope ApRoNG
gtoyEion Tov evepynTiked ke pig vrogpémen pistwoong mpofaivoviug o8 EMUETPNOT] TOV BIKAUDUATOS
¥PHGTIC TOV GTOLYEIOV TOV EVEPYTITIKOY 6T KOGTOS.

To kéorog Tov dkoubpatog xpiong GTOEIOD TOV EVEPYNTIKOD nepthoupdver 10 ROoG THG apKis
gmuETpToNg TG vmoxpémeng picbwong, Tig Toydv kataforis mobeudtoy o mpeyleTonoriinkoy Ipw 1
ko v muepopnvia Evaplng g mohotuag mepiddon, upsuvpéves Le T giviyrpo picBaong mov
siompydnkay, T apywd dueca KOOTH oD Bupivovy tov picBeTh, Ko pio gktipnen Tov duxevay oo Ou
Baplvouv v Etaipeio kotd v QMOGUVOPUOAGYION KoL TV OEOUAKPUVET] TOV picBopévon stoEiov Tov
EVEPYNTIKOD, THY QIOKATAGTROT TOL X0pou 010V oroiov Bpicketm 1o olapivo artotysio 1oL evepynTikoD 1
v amokaTdoTacn Tov etoreiov Tov evepyTTikoD Omag omaiTaiton and 1ovg dpoug kal Tig Tpobrodices g
pistoans. H Evapsle aveloufaver tny vEoYpEGOT YIE TIG £V AGY®D dombveg site katd TV Nuepopnvic
&vaping g ebotikig meprodov elte wg GUVETELR TG XPToTIS To pioBuepévor otoyglon Tov EVEPYNTIKCD
Kertér T Suapxern ping svykekpiuéyng meptédov.

2.7 Evodparss dKIVIjTOTOM 6215

Ta evomLotd REYWE EMUETPOVIGL OT0 KOGTOS kThoswe ueiov cLEGmPELpEvES amooPéoelg Kal ToydY
amopcivon. To kooTog KTfiGENG TEPAEPPAvEL OAES TIG GUECH ERIPMTTEES Somévec Yo TNV omOKTHON TOV
oroyeiov.

Metoyevictepes SUMAVES KOTAYMPOIVIUL OF emadENoT TG AOYIOTIKAG 0fiug Tav evowudtmy nayiov N o
Egymplotd maylo uovov edv sivon mbavo to LEAROVEIKE OLKOVOUIKA 0QERT Vi siopevoony oty Etopsio ko
10 ®OoT0g Tong propel vor emperpmOel o&idmeTd. To KOGTOS EMGKEMDV Kul COVTHPHoEWY KOEToRmPEiTaL OT¢

anoTEAEGPOTY OTAY TPUYLATOTOLEITAL
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ENAAYM MAE

(Oda ta mood sivar oz €, extdc av avapipetar Siapopetind)

Te owénede dev amooPévovral. O arooBécer Tav Ghimv ctoyslov Tov svoopdtov tayiev vroloyilovra
pie v otafepht pébodo puéoa oty weéhun {wof Tovg.

O vmokoponicég aéleg ko o1 apéhpsg {ofc Tov svewudrov moyiov vrOKEwTm o8 enavelitacn
ToVAdHIoTOV KGBE Téhog ypilonc.

O1 Avnitonouoeig V6 extéheon rephapPhvovta oTa svodpaTe Thayie Kat 1 andsfeon toug Egxvdsl dtay
oroxknpetloly ke efvat Towua yia T xprion mov apoopilovia and AtofkneT.

Otav o1 hovioTikés alieg tuv evompdrov moyiov vrepBaivouy my ovakthan efia tovg, N Swpopd
(eropeimon) katoyopeiton Gueoe g ££050 oTa omotehiouaTa.

Kotd my mhinon evoopdtov neyiwv, or Swgopéc petefd tov Tpfipnetos o Aopfdveton xol g
hoyietixts Toug ovamdofestng aing keraywpodvie og képdy 1 {npisc ota amoteAEcuaTa.

Xpnpotootkovopikd ££08a mov apopotv oY KaTackent) gTotsiov EVEPYTTIKOY KEQUARIONOOOVTHL Yia TO
2POVIKG SiioTnpe Tov areTeiTon péYpL THY ohoKkAApEoT TG keteokevrg, Ok to Ak ¥pnpatootkovo picd
£Eode aveyvapilovion ota omoteAéonaTo xphoene,

2.8 Aviue mEproveiaxd steyysia

o) Aoytepiké: Ot 68e1eg hoyiouxod arotipdvea oto k66T0¢ KThoEDC LEloV g anosféoel;. h anooBéoeg
vrohoyilovrarl pe T otabept uébodo xard Ty Sdpketa e wpEkng {omg TV oTolysiov ooty

By Awaione Ioepexdpnong To dikefopa TOPUyHPNONG GMOTIRATH OTO KOOTOG KTHoEmS usiov Tig
anoopiceg, O anooféceg Sievepyodvrm pe m otabepi) pébodo ot Sidprew g pisdaons.

2.9 Amopcinen afieg pn ppeTooiKovopIKdY TEPLOVSLEKAY GTOLEIQY

Ta megprovorexd stotzein mov &xovv anpocdiopiom weélun Lof, dev anoaPEvovTon Kol VIGKEVTHL oF
Eheyxo amopeinong emoing ko eniong 6Tav k&mow yeyovdta | aiheyéc oTIg cuviiikeg KuTadetavbouy 6T 1
hoyotikh) adfa pmopei v pyv eivot evaxtiown. To Tepovooxds, oToLEin oV anooBivoviol TMOKEVTOL 68
Ehgyyo amousimeng ™ adieg Tovg btav vadpyovy evdeileig 6Tt n hoyotkny adie Toug Sev 0o avoxmnBsi.
Znpin aropgimong avayvopileton Yia 10 mood Kotd 0 omoio n hoyonikt] abia Tov mayiov vaepPaiver v
avaxtiown oia tov. H avoxtiown oia siven n peyakdtspn alio petats gbhoyng afing, pawwpévn pe to
aneITovEve Yo TV ndAnom kooTog, kon efiug yphiceng (Tapovow wkia XPMHUTOPOGY OV avOUEVETOL v
Snuovpynbody pe Bdon myy ekripnom g Stoiknone v g pedhovticés OIKOVOUIKES KoL ALITOUPYIKEG
owvbitkeg). [a v exripnon tov ey eropsinong o Teplovoind oTolEl EVIAooOVTUL OTIG KpOTEpEg
dovarég woviadeg nurovpyiag Tapswkdy podv. Mn XPTMOTOOIKOVOLIKS. AEPIODGIOKG OTOWElR, EKTOG amd
vrgpoaie, mov &ovv vaooTsl anopsinen sRUVEKTILEGVTOL Yin mBev avriatpopy) g anousimeng ot kide
nuspopnvie 16oroyiouod.

210 Xpnpotooikovepkd péca
Apxrij avayvapioy kor peToPEVEFTEPY ERIBETPIEY TV XPHHATOOLLOVOUIKODY TEPIOVTIARDY CTOLLEiDV:
H Eroupeio Tafivopei a ypnpatootcovopukd aeploveiaxd ototgeio toug OTIg TepuKdTe Kutyyopies:
270 YPUOTOOTKOVOIIKS TEPOVGLEKG GTOLER TOV oTN CUVEYELR EMPETPAVTON 6TV £0A0YT afin (site
oTe howrd, suvolkd s1608MpaTe, gits ote unotshiopato xpionc) Ko
270 YPNHETOOIKOVOIKG TEPIOVAIEKE oTOLEElR TOU EMUETPOVTOL 610 oroofEolo kéaToC,
H xatdrogn tav ypruatooikevopkdy aepioveiakdy ctotyelov Ketd Y epyikh avayvéplon Bacilsta

OTIS SOUPATIKEG TOHEWKEG pog TV YPNELOTOOKOVOLIKDY TEPLOVGIOKEOY CTOYEIDY KOl 6TO EMEPULATIKG
HOVTEAD £VIOG TOV OROIOU SIUKETEYETAL TO YPUOTOOLKOVOUIKS TEPWOLOLUKD oTOYS 0.
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FTicieg XpnLetootKovoutKeS Koteotdeelg chppove e To
AwgBviy ITpdToma XpHOTOOTKOVORIKTG Avopophc
vie T xphion wov £kne 31 AsxepBpiov 2019

( EITAAYM MAE

(Oha tar moad efvar oc €, EKTOE Qv avagépeTal Stapopetina)

g gBAN IS Me eEaipeot) TG amaiToslg omd mehdTes, 1 Eraupsio apyikd amoniud &vo ¥PNLATOOIKOVOLIKS TEPLODGIORO

gToyEio omy £vhoyn afin Tov ovv TO KOGTOG cuvahhaylg, otny TepinTmoT vog ¥PTLOUTOOLKOVOHIKOD
FRI 18705 TepvsLakol otoyElov wov dev amoTipdrarl oV goroyn oflo péow tev amotsheopdtov. T kdom
05 - PIRAEUS GUVEALGY TG TOV XPIHUTOOKOVOUIKGY TEPIOVCIOKMY STOIKEDY TV empeTpévial oty £vkom olia picw
=30 2108656053 tov amotsheopdrev sbodomotobvion. O1 omaiticels amd MEAGTE apyiké omotipdvien oty aie

ouvekiayic ommg opileten and To AIIXA 15.

Toppove pe Tig mpdvosg tov AITXA 9, ta xpedypago EAYIETPOVVIOL 0TI} GUVEXSI 670 omoofBEoio
K66TOG, 1) OTIfY £bA0YN adin LEGH TOV KoLy suvohikdy sloednuatey, f oy sbhoyn ofio pEow Tov
anotsheopdrov xpions. Do v tafwopnBel xa va amoTIUnEl &ve YPNUUTOOIKOVOHIKO TEPLOVCIHKO
sroveio oto enocfeopévo kdotog 1) oTHY ebhoyh ofin HEc Tov AoMIAV cOVOMKhY g1oodnpdtay, TpEns
v SovpyoivTal TRUEWKEG POLG IO ATOTERODY «ETOKKEIGTIKG TANPW A KEQUAGIDD Kol TOKWYY £l ToV
aveEdpinov vrokoinod kepohaiov. T edioloynon avth sivel yveot wg SPPT (“solely payments of
principal and interest”) kpiTpLo Ko yiveTo of ERITEDO [LEPOVDEVOD FPIPUTONKOVOUIKOD pEGeD.

H véa tafwdprnon Ko smUETENGN ToY ypeoypdpoy e Eraipeiog yivetat og ging:

[.  Xpedypooo oTo urocBéouo KOOTOG Yo 0 xpedypape To omoin amOKThVTAL oTa MAgiow eV
EREPTHOTIKOD HOVTELOD, OV GKOTO £xst ™ Slatipron Tovg GoTE Ve slonpoyBoiv o1 copfaticis
TAUEWKES POES, EVA) TELTOYPOVE TATPODY TO SPPI kpirfipio. To XpTROTOOKOVOIIKS oToty Sl autng
g Katnyopicg amotipdvron peteyevéotepu Baoel g pefodon tov mpeypatkod entrokiov (EIR) ot
vadKewTal o& £hevyo amousinong me aglag Tovg. Omotodimote képdog i {ud mpoxdrTer OTOY TO
TEPLOVOIKG oTotyeio maber va avayvopileta, TPOTOROIEITAL 1] OMOUELDVETHL, avayvepiletonl auécog
STV KATAGTACT GTOTEAECUATAV.

IL. Toppetoykol tithot oty ebhoyn afie péow g KaTdoTasng cuVOAKOD eloedfpatag, ywpls UETHQOpL
TV KEPSOV 1 {NibY oTIV KeTGoTAOT AMOTENEGUATOV YPTOTS KOTE TNV GIO-aVEYVAPLET) TOVS. v
wotyople avrh meprhaufdvoviol povo ot svpustoyikoi tithor toug omoiovg 1 Etmpsio &et v
7pOBeon Vo KpoToel oTo TPoPfhemtpevo EERAOV Kal £YE1 GUETAKANTE MTOPUOICEL Vi TOVG tadivopel
Kot TOV TPGNO AUTO STV ApYIKT averyvapiet) Tovg 1| 6 uet@fouon oto AIIXA 9. O CUPUSTOYIKOL
TiThol oTny £0koyn afio péom TG KuTEGTAOTS GUVOALKOD £1008PATOC eV VIGKEIVIUL GE GAONEIST.
Mepiopote ond tétoeg emovdvozg suveyilouv v avayvopllovion oty KQTAGTHOT, GMOTEAECUATMY,
SKTOHC OV OVTIRPOCATEDOUY QvAKTNGI TOV KOGTOLG ¢ srévduong.

P smevEHoelc ot omoieg SmpayuaTEbovIoL o evepyd ayopd, 1 ghhoyn afic vrokoyifeton pe Péon Tig
Tipég Tpooeopds Tig ayopdc. Ia enevdooelg Yo TIg omoisg Sev LIEPYEL EVEPYOC ayopd, 1) ebkoyn afin
mpocdiopifeTor péom TERvikdY erotiuneng, £KTOC Qv T £0pog Twv 0pBoRoYIKGOY EKTIUACEMY NG
sihoyng afiag sival onUevTiKa peyGho Kot ol mBavdTIEG TV SEPOPOV EKTIUAGEDY d&v pmopotiv
ghhova va abworoynBoly, omdte dev EMTPETETOL T GILOTIHTON CUThV TV EMEVODOEMY OTHY EVAOYT
ofie. H ayopd 1 miinon FPTHOTOOIKOVONIKOY  oTotygiov mov gnowtoby Ty wephdoon Tov
neploCIoKGY aToelny péoa ot fva ypoviké mhaicwe mov mpoPhéneton anod Kovoviopd § napadoym
™e ayopds, evoyvepiLeTal Katd Ty nuepounvie Staxovovicpod (nhedfy v nuspopnvie mov o
nEpOLSIEKS ctoryslo petapépstol 1 Tepadidetal oty Etaipeio).

II. To ¥pNUOTOOIKOVOPLKE, TEPIOVOIOK atotyeia to ool TafvopolivIot 0 QMOTILOUEVD GTIV EDAOYY
alio péco Tov amotehecpdtav avayvopilovia apykd oty eohoyn afie pe te képdN 1 {nuigg and
mv anotipnot] cvtdy va avayvopllovial oy xutéoraon amoteheopdtav. Ta képdn kuw o1 (npuég
mov mpowdntovy omd T petafiorés oty gohoyn aéie TMOV YPNUATOOIKGVOUIKDY AEMOVGIOK DY
arolyslov Tod  TESWVOUODVIOL OtV shhov ofie pEo® OEOTEAEGHATOV, aveyvopiloviat oty
KOTAOTHGY HIOTEAEOHATOY oTn ypappl «Aowad képdn [ (Cnpiég)r.

Anousiney xpHpeTOoIKOVORIKGY TEPIOVTIEKHY oToLEY
H Evwpeio efoloyel oe kdfe nuepopnvie Kar@pmiong YPTUETOMKOVOIUKOY KUTUOTAGEDY TU Sedopéva

avepOPIKE Ue TO Kutd woooev 1) akia evig ¥PYUETOOLKOVOLLKOY TEPIOVGLAKOD groleiov i plog opddoug
YPNLATOOKOVOHIKDY TEPOVCIAKDY ororeiov s eropeunbsi og axohotbug:
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ETTAAYM MAE

{Ola ta mood eivar oz €, extdg av avagépetar Stapopeting)

H Erpeio avoyvepifoov mpofleyn {nmdg évevn ovapsvipevov moTomxdy {nubv Yie OAQ T
XPMROTOOIKOVOMIKG  TEPIOVOIOKE  oTolkeinn mov Bev omoTpodvtol oty ehhoyn afle péice tov
aroTekeopdTay. O avopeviusves motwtikés (nués Pacifovien om Sopopd avépsoa oc Oheg TG
ovpPatiicés TapeloKkés poég mov elven amalENTES SOUPEVE PE T oBuPooT Kat GAes TIg TUUEIOKEG POLS IOV 1
Eraupeia mpocdoxoty va eiompdéouv, npoefophnuéves pe Pdor To katd mpooyyion upyikd APAYLLOTIRG
EMTHKIO.

O avapevipeveg motonices {nués avayvopiloviar o 3o otadie. Edv o motamkdg KivBuvog evig
APNHOTOOIKOVOUIKOD pécoD Sev éxel auinBel onpaviiké or6é TNV apyki] evoyvhbplon, 1 oovopik
ovIoTTY empeTpd Y "POPAsyN (Nl o To &v Aoy YPNHOTOOIKOVOUIKG HEGD G TOGH {00 e TIg
OVOUEVOHEVEG MOTOTIKEG {Niég Tov emdpevay 12 pmviv,

Edv o matotkdg xiviuvog Tov ypnpatootkovoputkod pécov fyst onéndel ONUaVIIKG and TV opyiKn
OVOYVOPLGT], T) OIKOVOIKT) OVIOTTa empetpd Ty mpoPheym {pude yion évi APMHETOOIKOVOLLKS néco os
moGh {60 pe T avoevineves MOTmTIKES {nuiég ked' 6An ™ Sidpkeln Lwhc, avelaptyro ané o moTe
RpoEKvYE 1) abiTnon.

I'e nig amwtfioeg ond mnehdreg kon 7o cvuPotikd nepwuclaxd otorgsle, n Etmpsia epapudlel v
OTLOTOMLLEVY] TPOGEYYLOT) Y10 TOV DIOAOYIGHG TAV AVAIEVOLEVHY TICTOTIKOV tnudwv. Eropivac, os kids
nuepounvia avapopds, 1 Etopein empetpd my npdBiewn {nuds yia éve rpnpoatcoikovolikd pico oe
m0ad 100 pe g avepevipeves matoTcés {nuigg kol 6An ) Sdpren {ong ¥oplc ve TepurkohovBoby TIg
uetaPoréc sTov MOTOTIKG Kivduvo.

Amoavayvopion fpRHOTOOIKOVOLIKOY TEHIODIAKOY TTOLYEWY

‘Eva ypnperookovoiuké memovoiakd otogeio (i v pépoc evog APNHOTOOIKOVOIKOD EPIOVINKOT
otoyeiov 1 pepog  piog  opddog  AopSpOWY  PNUETOOWCOVOMIKGY — TEPIOVGITKGY aToEiaV)
aroovayvoplieta drov:

® T SIKULDUUTO YiL TIV E10POT] TULELAKGY TOPWY EXOVV EKTVENGEL,

s 1 Erawpeic Sompel to dicaiopo omy e1opol] Tapsiokdy podv amé T0 GUYKEKpIEVD EPLOVGIAKO
otoixsio adhd £xa1 averdfer Tavtdypove v voxpémen vo o ketafdilel o Tpitoug TATpwe yxmpig
onpaviikh kabvotépnon, vd ™ popga pieg oopfacng petapifecng, i

¢ 1 Etpeio fxa peraPiBéoer to Siceiopa stopofi; Tepstoxdy podv ané 1o svykekppivo TEPIOVGLIKD
otoyeio evid mepdhinhe, site (@) éxet perofiBdag: ovolEcTIKE GRovg TOVE KIvSVOLS Kot Tor 0QELN omd
ovt6 cite (B) dev éxer petePiBdos oveastikg dhovg Toug Kdhvovg Kol T 0QEAN, ®AMG Sxet
nerafifidoe Tov EAeyxo ToV GUYKEKPILEVOD GTOLKEIOL.

Orav 1y Etoipefo perafifilel 1o Swobpete siopoic topslakdy pody and &va TEPLOVGLEKS GTOWED T
oovénrrey obpPeon petafiacng, afwlovel my éktaon ketd v omoln Statnped T0Ug KVEUVOUS Kol T
00N g KupidTNTOg TOL TEPLOVGLaKOD GTotEiov. Otav olte petafibdle obte Swunpsl ovolooTIcG dhovg
Toug Kvdivoug kar Te o@éhn Tou petefifacbiviog repovolaxod croyelon km Sutnpsl Tov EREYYO TOV
CUYKEKPILEVOD oToyEion, T6Te T atoyslo uvayvopiletal oto Padud e cuvenldpevne GULMETOXIS TNG
Eroipeing oto nepiovoiaxd atoyeio autd. Zmy wepinteon uuti, 1 Etopein avayvopilet MEPEAA AL Kol
e ovvdedepévn vrogpéoon. To petaPifoacbév meprovotaxd otoysio kw1 ouvdedsuévn VAOYPEDTT
EMPETPAOVTOL 6£ Bdon mov avtovarhd Ta Sikendpata ko Tig SeopusbeEIS OV ExEt Swmnpiica n Etaipeia.

H ovwvenlouevn ovppetoys) mov AouPével T poper g syydnone Tov petafifactiviog mepoveiakod
otorgeion avayvpifeto omy youniotepn affa perathd mg hoyotieng akicg tov TEPIOVCLOKOD gTolyeion
Kol 100 pEYoTow Tocet Tov Anobéviog avtaiidypetog mov n Etepeie 0o propodos va vroxpembal v
EMOTPEYEL

Apyiij avayveOpIoy Kot pETEYEVECTERY EXIHETPHGN TOY XPHUATOOIKOVOUIKGY VTOXPEHTEDY
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Etfioieg XpnUOToOTKovoIKES Koraotaoelg oOUQove JE To
Agviy TTpéTume XprpoTooKovoIKig Avagopag
i T gpfion mov Elnge 31 Aexepppion 2019

( EINNAAYM MAE

(Oha 1 mood eivar o€ €, EKTOC av avopEpETaL Sogpoperind)

. BABANIS
ER

4 Oheg 01 XPNUOTOOIKOVOUIKES DROYPEDOEIG apylkd omoTipdvToL oty gohoyn afia Tovg peiov to kdoTog
MBER: 1 705 GUVEAAGYDY, GTIV TEPIRTLON ToV SOVEIDY KAl TV TANPOTEOV VROYPEDTEDY.

18705 - p
27430 210 ngggg AmoavayvepIay XPUHATOOIKOVOMIKGY VROYPEATEQY

Mg YPHIETOOWOVOUKT] DToXpEmen SaypdpsTal étav 1 SEc|LevoY] TOL GMOppEEL amd TV vROYPE®GT),
axvpbveTm 7 sxrevést. Otay pig veroTipev YPTLGTOOKOVORLKH vroypémoT avikadicToTu amé o GhAn
b Tov 510 SaveloTs] ahrd e ovclacTiKG SlupopeTikoldg Gpoug, 1) oF Hpo1 piag DPIOTENEVTS DIOYPEDSNS
TPORDROLOBVIAL OHUAVTLKE, aUTh 1 ovtakiayf 7| Tpomonoinen aviipeTemileTol ©g AROUVOYVRPIGT TG
APYIKTC VIOXPEDOTG Kon avayvaplon piag véac vroypieons. H Swupopd onig avtiotoyes hoyonikég afisg
avayvepileTal 6Ty KUTOoTUoT GroTEREORATOV.

ZopyQIoHES XpHHAaTOOOVOHIKGY ONAIT OOV Kal VAOYPEDTEDY

O1 YP1|LOTOOKOVOLIKES OaITIGEL; KOl vrogpehoelg copymeilovio ko 1o kodupd moco anewkovifetat
oIV KOTGOTAOT YprpeTocikovoLkTc 2ong udvo otav 1 Etoapeia £ vopkd 1o Sicaiopa ovtd Kol
mpotifeTan v Te guuynOicEL oF kubaph Pdon peradd toug M) va ANETNOEL TO TEPIOVOWIKS GTOLEIO Kol Vit
Swkavovios, v vroypéoon taotdypove. To véupoe Sukalope dev npéne vu sbaprdron und pEIAOVTIRG
yEYOVOTR Kot TPEMEl vo pRopel va skTehecfsl kot T GUVABY Topele TOV EpYRcLiV Kul OF TEPIATOOCT]
abénong, aeepeyyudTTag fi AThYEUONS ™C gtapsiag 1 Tov aviicupPalhopévon.

H viodémon tov ATIXA 9 Sev siys onpaviikly eminteon ot YPMHATOOKOVOUIKT] TANPORSPTIoT TG
Eroupelog.

O £heyyog GMOUEIDANS TWV EUTOPIKEAV arolTRosmV TEpyphpeton ot enpeioon 2.1 1.
2.11 Epmropikéc kot howwiG amortiisens

O1 epmopticés amentiosls avayvepifovio apika otV £0MoYN afio TOUG KL PLETRYEVESTEPD OMOTIUAVTOL 5TO
avarndaPecto koosTog Le T uEbodo Tov TPUYUATICOD EMTOKIOD, EKTOC 4V T0 amotéAsoua NG TPosEdPANOTS
Sev elval oMUOVTIKS, pEwmpEvo pe Tuxov {nmé emopsiconc. H Onyud amopsioong yuw Tig ERTOPIKES
OMOITROEIC SILOVPYETON GTOV VIGPYEL AVTIKEINEVIKT #vBeidn o v Etpeta dev eivon o8 Béon va slompaset
S T0. TOGG TV oToTicsav ue Bion Toug supBotikods 6povg.

O1 epmopixés amantioeg repiiopfavovy GOVEIAOYTIOTIKES KO YPEUPGTIO SIoTPOKTES omd TehiTeg,

ToPupd xpoBiduare Tov nehdrn, n mbovétnro YPEOKOTItS 1] OWKOVOUIKT avadiopydvecn KoL 1) aduvopiv
ToxTKGy EApoLdy Bcwpodvion evieifeg 6Tt 1 anoitnon et amopewsdsl. To mood mg wpofheymg
amopsimong sivon 1 Sapopd petatd e hoyoTikhic ebieg Tov araToE®Y K TS napovoag abing Tov
EXTILOUEVAV HEAMOVTUGDY TOUSLOKDY POGY, TPOLEOPINUEVY] UE TO TPUYHATIKS ETTOKIO, Kol Ketaywpsiton
og ££080 ota anoteAbopata g PR

212 Topsraka Aradisiia kot 1codbvapa

Te Tapsiokd Sebioyie KoL TAUEEKE 1G080VOLLY nepraapBdvovy To peTpNTd, TG KatoBECEIS OWERS, TIg
fpeyvrpoleopeg péxpt 3 pives emevBOoEI LYTANG pevotoRoinong Kol YUUNACD pickov.

213 Meroyikd Kepddoro

To petoykd kepdhalo TeprAapBavel Tig KOWEG HETOYES TG Ezatpeiog. ‘Otav n Etapeio amdkrd Siég g
petoxéc { Ideg Uetoyis) , TO KOGTOG KINGEMS TOPOLGIEETOL apaIpETIKd ond Ta T KepGhag HLEXPL 01
ueToxég ava akvpmboldy 1 va molnodv. To wképdog Ny Lnmé omd T nhinon Tov [Gev petoydv
aveyvopiletm dpeca ote Tho kepdhoma. Apece ££08a yie my £K50GCT] LETOYMY ELQAVILOVTOL QmaAANYHEVK
o6 KGBE GRETIKG GPEROG POPOV EITOBTIHATOS, GPUIPETIKG GTIY kaBaph BEon.
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{OAox o mood: eivat oz €, extés av avapépetot Siapopetiicd)

2.14 Ipopn@evtic Ko Ao vroypedeag

Ot spaopicés vaoypedhoslg amOTEAODY VROXPEQGELS TPOG TANPOUT YIe TPOTEVTH | vrnpeoisg mov éyovy
amoktndel katd v doknon g cuviiBoug epmopkile SpustnpdmTag ané apopnbevtic. O TANp@TEOL
Aoyepacpoi katardoosovian oTig Bpayurpdleopes vroypehoe, sav v mAnpoun opeiietal evidg evig étovg
i Aydrepo. Av 81, mepoveudlovio ec pekpompdBeoues vmogpebos, Ot EUTOPIKEG  DAOYPERCELG
avoyvapifovral opyikd oty ebioyn afie Tovg Kul OTOTILGYTM ketaysvigtepo 610 avemdceoto KOOTOG
XPNolporoudvIeg T HEHESD TOL TPUYHUTIKOD emiToKioy.

2.15 Tpépovoa Ko avefaidépevy popodoyia

O odpog ercodijuatog Tg xpiong erotehsiton omd Ty TpEYovca Kot TV avefoiiopevn poporoyia. O popog
avayvapiletar 6TV KaTdoTuon anoTEASGUATOY EKTOE Kol (v OYETILETAL |18 TOGE 7oL £40UV avoyVOPIOTED
ot Aowa cvvohikd fwsodfpere fi amsubeing ote B kepddow. Ze ovthv v aspinTeon o @opog
ovayvepileton enfong ot Aowd covolkd slcodfipare 1| ote idw kepdhoe avtioTotye.

O edpog sicodfipatog eni Twv kepddv, vrokoyiletar pe Paon poporoyikh) vouobesia nov &xa BecmioTel
KeTd TV npepopivio wokoyiopod xut aveyvapiletat og s5odo T meplodo kutd v onole TpoxvRTOVY TO
xépdn. H Sofimon avé Siwotipata efwhoyel Tig Tepmtdoeig émov 1 keipevn goporoyiki vopoBesia xpndel
eppnveiag, ‘Omov kpiveron amopaitto yivovton npoPhéyers eni Tov Toodv Tov avapévetat va aAnpwboiv
GTIG POPOLOVIKES UpyEc.

O avaBairduevog pipog ecodnpatos mposdlopiletal pe Ty pédodo g VROYPEMTNG TOY TPOIKDTTEL OT6 TIg
wpocapves dlagopéc petadd Tng Aoyiotikig akiog kat Tng popoloyikic Pholc Twy TEPIOVGIEKGY otorEiav
KO T0V VEOYPEDOENY O LQavILoVINL GTI¢ ¥PTUETOOIKOVOLIKES KOTUGTAGEL, Avofaiidpevog @opog
etoodipotog dev hoyiletol edv mpokhRTal amd TV apytkh avayvépion GToLEioy svepynTIKoY N mobntikod og
cuvaAkayh, EKTOG emtyepnpoTkls ouvévoong, 1 oroin Ty Evive dav emnpéace 091e T0 AoyioTikd obIE To
poporoykd képdog 1 {npie. O avaPediiouevos eépog mpoodiopiletal pe Toug poporoykodg OUVTEAECTEG Kt
vopoUS mov 1oYbovY KOTH TNV NUEPOUNVIN TOD 1COLOYIGHOD Kol ovepéverol vo ooy oTav o1
avaPoidopeves gopoloyikés wmwitioes fe wpaynotomowmfolv H o1 avefoiioueves  (QOpOROYIKES
vroypehog Ou arorinpudodv.

O ovafaildusves eopoloyikis anaticels avayvopilovim oto Pedud v Tov omoio EVBEYETOR VO UTTEPEET
pelhovicd popoloyntéo képdog yia v ypnoonoinoy g npocepvig dugopds wov dnuwovpysl ™y
avefarlopevn goporoyiky) araitor.

O avaforAopeves QopoloyiKés amaITGEL; Kol DTOEPEQTEL; SUPYNPILOVTal péve sdv emTpéretal vopKd o
COUYNPIGUIS POPOROYIKDY OTAITASEWY KOl VAOXPEMSEMY Kou £00cov ot avafuildpevec QOPOLOYIKES
OTGWTOES KOl VEOYpEBOs; TpOKGATouY omd Ty 5w @opoloyobou opyh el TG OVIGTNTEG 10U
popoRoveital | Kot enl HAPOPETIKGY CVIOTATOV Kal DAAPKEL N npdleon n taktomoinen vo yiver pe
GUPYMMOUS.

2.16 MpoPiéyag

O mpofiéyerg aveyvapifovion drav vadpye pie mapodoe vopuud 1] Tekpaipdusyn dEopevon wg anotéisopa
YEYOVOTMV TOV mepehfovTog, 6tav sivor mbavév 6t Oa amainBsei expoq adpav e 1ov Sukavoviapd g
décpEvong Kol dTav To anartodueve 1066 propel va ekTiunfel efdmioTe.

Otav o1ic ovpfdosig napoyxdprong spnepiiyerol 1 coppetiki vioxpéooy v TEPUXWOPRCWODYLOV Vi Satnpei Ty
vrodopr} o¢ éva xabopiepévo srinedo napoytic vrnpering Asitovpyiag f va ELOVOQEPEL TNV VROSopT 68
SUYKEKPIUEVT KOTGOTAOT) TP1V Ty MopaShoet aTov Tapay@pnTh 6To TEAE g TEMGdon TopaxMPIoNS, N
Erpeia, g aupaxwpnoodyog, avayvopils ket emotipd auti my vroxpéno coppmva pe to AAIL 37,

O1 mpofhéyerg avayvapilovio os Tpoesopinuévn Bhom, dtav sivin oNuavTIKY 1 eridpaon g Suypovixtg
aiag 100 ¥pipaTog, Ue TN ¥PioN EvOS TPO EOPOL ERITOKIOL TOV OVIaVEKhE TG TPEYOVCES EXTIUAGEL THg
ayopds ya T dgpovikn efie Tov xpripeTos Kol TV GYETIKOG KvBivou mg vreypéwong. Otav yiveta
TpoeCopinon tav tpoPiéyeny 1) adgnon mg mpofieyg mov opeiketon 610 HEPaGLA TOV XPOVOL
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( EINAAYM MAE

(Ohax 10 moGG: sivau OE €, EKTOS AV aVOPEPETOL Sragopeting)

. BABANIS

f
MYBE RES 18705 avayvapllETa og (prpeTootkovopks e5odo. Ot apoPréyerg enaveietdloviol o8 KG9 uspopnvie ovtalng
187 : 870 TOV YPNLATOCIKOVORIK®Y KETOGTICEOY Kal £G4V Sev sivon mhfov mBavov 611 Bu undpEel expor) mOpav Yo O
05 - PIRAEUS SLKavoVIoPd TG BESHEDGYG OVTIOTPEPOVTUL GTIY KOTAGTOOT] GOTEAESUETOV.

72/ +30 2108656053
217 Avayvipien zebdov

"'Ecoda amé mupoxt) VI pecLdOY

H komyopio evth meprhapPéver my aopox vmpesudy Aerrovpyleg koi cvvTipnong o mhoicle TNg
obupaong mapaydpnons me Etaipsiog pe v AIAAYMA AE (BAéne onp. 2.18).

[pw v sooppoyi) Tov ATIXA [5, n Etmpstoa avayvhpile £608a ard TopoxT) LANPEGIOY Astoupyiog Ko
guvtipnons pe Paon o AAIL 18 ko y fEpiodo IOV AGPEYOVTHL OL LATPEGIES, HE péan to otado
ohorMpmaong g AUPEXOREVIS VIhpeoias oF OYEON HE TO CUVORD TV MEPEYOPEVONV VANPECIAV, ZTU
mhadote g afroynong e Aloiknarg avagopixd pe v eaidpaon tov AIEXA 15, emavelETHCTRKRY O1
6por g obufacng mapaydpnong petagd g Erapeing ko 100 ATAAYMA. Te omotshécpore Tng
af10A6ynong mov wpaypatorolifnke empefardvovy 1o cuprépoope om To ATIXA 15 Jev empépet
oNUEVTIKEG BAARYES OTO 1GYDOV LOVIERD OVOYVAPLGNS TV £ohHdmv.

Edv n Etopeio sxtekel Tig copfanikéc tov vroypedoss ugraPialoveug vanpscisg ooV TEMTI APOTOV O
TERGTNG TANPHGEL TO aviddhayla f xpotod ketastsl amaetiT N TApORT, M Etonpeia answoviler
obppuci ¢ cupfaTikd TEPIOVGIEK] atorxeio. Toufatikd TEPIOVOUIKD otolgio sivol To Bukeiope NG
OWOVOLLKTS OVTOTITaG O avTdAdoype EvavTl ayofdv fi vEnpecihy 1o omoiu £EL petefifdoet GTov MEAATN
dmorg yie TUpaSeyHe GTov oL vANpETies Asttovpyiag petafiBaioviol oTov TEAGTY) TP o 1o St TNg
Etaipeiag yie v £ékdocn Tipoloyiov.

Edv o merdng xatopdhet avrdihoypa n Etapein Smpet Sikaiopa eni evdg TUAUATOS TO onolo eivan
QVETIEOLOKTO TPV TNV EKTERECT) TV VAOKPEDOEWY THS cOMPAGTC YL TN LETAPOPE TAV DANPETIRY, TOTE 1
Erapeia ancucoviGel Ty avpfecn og oupfatuci vroypimen. H ovuBatuc| vroyxpéosn amocviyvopileTon
HTOV EXTEMEGTOVY 01 VROYPEDGELS TS sOLBooNS KL T0 Ec0d0 KaToypaQsl oY KUTAoTHST AROTENETPATAY.

Eooda oné Tv mainen oyadov

Ta éo0du and TV AN ayebév avoyvopiloviot T poviki STIYUT} KoTd TNV OT0ia © oYOPUsTIig AmOKTH
tov £heyyo. Kutd ouvénew, ta d6odu and Ty adinon ayabov fo eukolovincouy va avoryvapifovion koTd
TV Tepadocl] ToVg GTOV aYopactl| epocov dgv VNApYEL Kopin ovexTApeT VIOYPEWCT| TOV B¢ propolos
va emnpediost Ty eodoyn Tov ayedold and tov aYOpacTY KAl Ve ERWETPOVIHE OTO avIGAAaypd oV opileTon
omd | obppoon e tov wehdm. Ta fooda amd oy mdinon ayoBdv mpoépyovtal amd Ty mdinon
avakuKAhotoy ayedov

"Egoda and toxovg

Te toode and tokovs avayvepitovial os dedovhsopévn Paon He yprion TG pebddon TOV TPy UETIKOD
gmrokiov. Ortoay vwrapysl arousioon tov ¥PMILOTOCIKOVOMIK@Y TEPLOVGIOKDY croysiov mave ote onoin
averyvopiGovTol YpTPETooIKOVeLIKG {goda, Ta £0080 GUTE ovayvopilovia YpNoUonoldvIng 10 EMTOKIO
nov wposkoprst Ti pERRoVTIKEG POSS Y10 GKOMODE amopeimong.

2.18 Tupgovieg Zopnpalng Ayposiov Ken Ihintikot Topéu

g Lopeovieg Zdpmpofng Anpociov kel ISuwnkod Topéa omov mopeympeital Srcoiompe Tpoxns
DRYPESIOY TOV Ajposion oe &k, 1 Etapein spepuole m EAATIXA 12 epocav RATPOVVIOL O1 TUPUKATY
&o cuvbkeg:

a) o mapuyepNT {grantor) ehéyxer i kaBopilel moleg vRnpecieg fa npénst va RapdoyEl o napuympnotohyog
{operator), 0 ROLOVG KOl GF TOWL TIUT KoL
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{Odex o moad: eiveu oc €, extoc av avogéperon Siapoperticd)

B) o aopuywprtis shéyyel omnowdinote oNUOVTIKG DIGAOITO CLUQEPSVIQVY otV VAOSOUN OT0 TEADG THG
aEPLOSOV TNG CUUPOVIAS TPy GPToNC.

Liugova pe m EAATIXA 12, titowg wmodopss dev avayvepiloviol ota otowsia EVEPYNTIKOD TOD
ropoyopiotovyow (EIJAAYM MAE) wg svoduote mhyle, odlhd o100 ypiUaTOOLKOVORIKG oToEin
EVEPYNTIKOD ¢ XpNpaTooikovopikd meplovciaxd ototyeio amaitnong evyunuévng and tov Anudoo Dopéo
(financial asset model) kouV] ot dvie aEproveIEKE cTOYER ¢ Axaimpo, [Mapaydpnong (intangible asset
model}, avéhoya ug tovg cupBoTikd copgavh@évieg dpove,

H Ezaipeio, wg napayepnaotyog, avayvopiler v ypruatootkovopksd atolgeio evepynTkod 610 Palbud
mov £yt avempdrakto ovpuforikd Swcaiope ve AdBel peTpnTd, £dv 0 ropyopnTis COUBaTIKG eyyvdTon v
KeruBilel oTov mUpoOPNSIebKO:

o) ouykekpiLéve 1 kebopopévo Tood 1

B) to Elhewipa wov pmopsi, evigyopdvig, vo mporhysl petald tov moahy mov epfhvovim amd Tovc
xPotes Mg dnpdoiag vnpeciag xan 10 cuykekpiuévo 1 kabopoputvo Tood mov apofiimeton amd
Zopfacn Zburnpetng.

To £pyo Ba ebvmpetei 1o obvoho g AwiknuikAg Awipeong Teppépetog Avtikilg Makedoviag,
ovpreprapBavovudvev 4 vopapynav (Kolavng, [pefevav, @idpvae, Kaotopiic) ke 12 Sfjpesv, KoTd TRV
diaprewn Tov 27 etdv, dnog opiletw and Ty oopfacy mapaxdpnons. Katd v Sidprer ™G cupfeTikig
mepddov o mapayepTis (ATAAYMA AE)} kat ot OTA pékn g 8ev &ovv 7o Sikaiopa va ovvéyooy
atGpfacn 1 copgavia pe tpito apdowno ye ™y Tapoyi otV sEvmnpetobpsvy mEpLoXn VANpESHDY TOU
tavtifovan pe g vanpeaizg Tov épyov. Emmidov, 1| AIAAYMA AE 0u sfacpoiios 61t or OTA HEAN NG
8o mopudidovv to olbvolo Tav Idpueteny Ttepsdv AmoPAitov toug ot onueie rapurepic H mipm
mhinong sivar kaBopiopévi) cvpPanicd ko vmoreyilern oTv avé Tévo exekepyaldpevy mocoTTA
GMOPPILETOV.

H ehéyiom eyyomuévit noodtnre anofritmv mov eyyodra o mapaympitic (AIAAYMA AE) vo mapodidel
otov napoyopnowiyo (EIIAAYM MAE) eiva o1 90.000 tévor avé &rog yiw 6hn v Sidprein mg
oopfaong. Ze mepintwon mov N cuvokiky TocéT TV copfatkay arofiitay sive MIKpATEPY 0RO TV
EAdnomt Eyyonpéwn Tosdtne, tdte 1 xpéoon mov Bu vroroyilerot fu npocdopiletor Dcophviag dn q
mocoTTe TV cupforkdy anoflitav wodtm pe ™y eEAGxIoTn EYYUNUEVI TOGGTHTG.

Zro téhog g weplodov g mapaxdpnong 1 Erapeia o petaPiPica 6ho 1 dikatbuata Kol toug Tithovg
£ TOV TEPLOVOIAKAY SToLEinY oTov mopuympn (AIAAYMA AE).

H &wiknon g evonpsioag e&etdloviag tovg avetépw coufatikods dpovs, SKpve 6Tt OTNV GDYKEKPIMEYY
aspintoon cival epoppostie 1 aveyVHPIOT EVEE PILETO0TKOVOIKOD TEPLOVGIOKOY GTOIKEIOL amaiTiiong
£yymuévng and tov mupaympnt (AIAAYMA AE),

Ta yprpatooikovopkd stotyeie vepYRTIKOD 0g HmOTEALGPE TIG spuppoyis tng EAATIXA 12 spgavifovio
oulv Kotdotaon Xpnpoatoowovoptkis @fong wg «Xpnuoatodotiki] Zupforfy omd Anudoo Popéa
(EAAIIXA 12)» ka1 avayvopilovion oTo avandcPesto kdatoc Baoer g ueBddon tov mpoypaTiked
emroxiov apupovpévey kol Toxdv (nudv amopsimong. To TPUYUOTIKG EMTOKIO 1G0VTHL PE TO péCo
oT0BuIKG  K66TOG Kepuhaiov Tov Tapuy@pnoOvXeV, EKTOG £hv opiletar SpopeTikd o Zopfoan
Zoumpabne.

2.19 Advewe

To ddvawr kotaympoivio opyikd omy e6hoyn akie touc, ustopéve ue ta Toxov dpsoa ££0da v v
TpUYLUTONONGT} TNG GbVerioyns. MeTayevEsTEp UmOTILGVIOL 6T0 avoRboPesTo kéotog fdcel g pedddov
oV mpaypaTikob emzokiov. Tuxdv Stupopd petold Tov sopuydéviog mocob (Kulapd amd oyeTikd £Eoda)
ror g ading eEéphnong aveyvepiletm ota anoteEAéopaTe KoTd Ty Sdpreld Tov Saveiouot Paost g
p£fGdon Tov HpeyRaTIKoD emTOKiOD.
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Etiioleg XpNUOToOtKovopIKeS Kotastaoag copQove pe Ta
Aebviy TTpbrume XpruoTeoucovoixg Avagopdg
1o T o mow éhnge 31 AsxepBpion 2019

EIJAAYM MAE (OAax 1o mood eivat o€ €, EKTOS OV aQVagEPETaL Stapopetins)

BABANIS
E R Ale "E€oda Suveiov mov kaTafaikovial Ketd Ty VIOYpUPl] TOV VEDY TOTOCENY avoyvopliovier wg ££oda Tov
E'R-': T daveiov spdcov yiver avainym UEPOVS V] KUl TOV SUVOROL TIG VErG MOTOTIKAG ypeuuis. Ze guth TV

v 18708 TEPIMTWOT] KATAYMPOVYTUL MG pehhovuxd £Eoda daveiwv péxpt ve yiver n aviinyn. Egdcov dsv
05 . Dinke P
. 2o Pl IBﬂ'EUS ypnowomombody Te v dave, peplkes A OMKE, 16T avd Ta £Lodu reprAapBavovTal 6To mPomANPpHOEVTY
k302 70865605*3‘ 2080 Ko avoyvepifovTel oTe arOTEAETUOT xaTé T Sdpreta (oG TG GYETIKG TLOTOTIKIAG Ypoupis.

Ta davewr tebivopoivinl 6 fpoyunpolsoueg vroypehoeg extog sdv 1 Etopeio Exa 0 dikoiope va
avapaiAs Ty sE0QANGN TG VROYPEBGNG Y1 Tovhiopotov 12 priveg anmo Ty nuepopnvic Tov 1G0A0YIGHLOT.

2.20 Aravopi] pEpLepaToy

H Swvopt} peplopdTodv oToug BETo)oug g Etapsiog ovoyvapileto ©g vmoypéwaen TV T} OLOLVOp
gykpiveton omd T evikn Zuvikenon Tev pETey V. Aveta vopiceg Kt GTpoyyAoToGELS KovEUAinV.

2.21 AveToEWo Ilij6£15 KoL 6TPOYYVAOTON|GELS TOGHY

Te mooh MOV SUTEPEXOVIOL OF ODTEG TIG YPT|HOTOOTKOVOUIKEG xoTeoTaoslg Sxouv otpoyyvhorondel oe
Evpi. Alopopés Tov EVOEXETAL Ve DIGPLOVY OPEILOVTONL GE GVTES Tig OTPOYYUAOTOINCEL,

Aey &yovv yivel avatofIvopfoss GTO CUYKPITIKG kovdoha g Katdotoong Owovoikig @fong kot g
Kordotoong Tousakdv Podv, mopd pdvo ot kovEoha e Katdotaong Anoteheopdiov, £101 GoTE 01
TopexduEves mAnpogopies va ival cuykpioweg e outég TNG TPELOVOUG xpfiong. 1o cuykekpipéva, ot
onpsivot Twy EEG3ov avd xetnyopia | kabdg kot tov davelev ot ovykpimika otoysla Exouv yivet
VoSO LT GEIS Y10 AOYOUS CUYKPIGULOTITOG KGO pOdTEPNG BAEIKOVIONG,

On mopomdve avataivopisalg dev £xovy emirToon oy KeBaph 8éon. Awyeipon % PYHOTOOIKOVOUIKOT

Kvdovou.
3 Atgy£iplon pINUTO0IKOVOIIKOD KIvdivoy
31 Hapdyovres ypIHOTOOIKOVOULKOD KIvdDvoL

H Eroipsia extifstol pévo otov Kwdivong peustdmTag, TETHOTIKG Ko smtokiov. H Suyeipon Kvdivay
mapokokovBeitn ead ty owovepnd] Siedduven mg pnrpikiic Etapeing EAAAKTQP AE xot e1dik6tepa
and v Kevipki] Awduven Xpniotootkovouknig Aloysiplong Kol SLopopPavETHL oTd mhoiclo 0dnyLdv,
aTERdDVEEDY KL Kavévoy eykekplEvey ond To AlotknTtid Zuppodio.

(a) Kivdvvog peverortyrog

AgBopévng g TpEgovsag kpiong ov Elinvikoed Anpoociov Ko Tov EAATVIKOT FPNUOTOMSTOTIKOD TOHED, O
KivBuvog peuatoTTeg stval ueyahdTepog ko n Bogeipion Tov xpnuetopody £xel yivel mo emraktikn. T )
Stoygipion Tov Kvdivor pELCTOTHTAG, 1) Etopeio mpobmohoyilel ko napukohovel TAKTIKG 16 ¥PNUATOPOES
TOD KO PEPIUVE YioL TV DRopél pEpeThV Swbzoipey, coprspioppovoptvey ket tov SovatoThtoy yio
evBosTonptkd Savelsud kudde Kot Ln YPNCIHOTO0DHEVOY Tpomel K@Y TIOTOTIKGY opiov v TV KOOy TV
aveyKkdy Tov (T.y. aviyKes oe gpnpetodotnon, Eyyuijticég Emotorés kaa.).

H pevotdtyra g Etaipeiog napokorovBeizon o 0 Aoiknen oe ToKTd Xpovikd SecTipoT. Ztov
aiGhovfo wivoxe TEpovGLEETal 1) ovdAveor] Ue Tig Angeg Tev YPTLOTOOIKOVOUIKAY DIOYPEDSEGY TOV TG
Etawpeiag Ty 31 Askepppioo 2019 ko 2018 avtictoya {moot o€ Yk, £VPm):
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Etioiec Xpnuotoowovopuikés Kateotdos odpomve Le ta
Argbvil Hpdroro Xpnpotootovouiknig Avagopeic

i T gprion aov Ehnée 31 AekepPpiov 2019
EITAAYM MAE . : : , FOTiOS b,
{OAa o moaa eivai o €, ekt6s av avapéperor Siapopetiis) L AW
MEMBER wNus
2 MACHITON STR.
TEL: +30 210421027
31 Askepfipiov 2019
AHKTOTHTA XPHMATOOIKONOMIKON YIHOXPEQEZEQN
Merabd 1 Mzeratd 2 Ave tovs
Evrég 1l érovg w2 ety ken 5 erddv ETOV Zivoio
IpopnBsvTés Kon Aowég VoY PedCELS 4.946 0 0 0 4.946
Advely 2.641 2.133 8.822 28.412 42.008
31 Askenfipiov 2018
AHKTOTHTA XPHMATOOIKONOMIKON YIIOXPEQEZEQN
Mezatv 1 Metali2 Avetovs
Evrég 1 frovg Kat2 zrddv ko S eTddv ETOV Xivoho
Hpopn8evtég ko Aoutég vmoype®@oelg 2.927 0 0 0 2927
Advela 3.250 2.641 8.028 41.949 55.86%9

Ta nopunaveo mood ancwovilovio ong supfoanikés, un npoctopinpéveg TOHEIOKEC POEC KaL O EK TOUTOL
dev cuppuvoiv pe Ta avi{oTonu mood TOL GTEIKOVIEOVTOL GTIS XPNHETOMIKOVORIKEG KOTAGTHAEIS Gvaooplict
He ta kovObiy [Tpopndeutés won Aowés voypedaels kul AdveLo.

Zmv  avdioon Tlpopnbevtdv ke Aowmdv vnoypedosov Sev  cvpmeploufdvovior Te mood  omd
Acpahiotikeds Oprovicnods ko Aowods eopovc/Téh.

B) Iherwnrds Kivévvog

H Ermpeia &yo ovykévipoon motenkod kvdbvow xabdn 0 obvoko 1ov omemioswy Trg o T
yuatodotuch supfoid mpodpyetat and v IMepoépeia Avtitg Makedovicc,

Avyntidg motmtikog kivBuveg vmdpyel ko ote SalEoipe Kat Tepgaxd 1odivape, 6TIg sTEVEDOLIS Kol 0T
cvpBohaa ypnUeTCOKOVOLIKGY Topaydhywy. ZTig RepThoelg avtés, o Kivduvog pmopsl va TpokhWEL amd
aduvapic Tov avnicuuBediouevon vo aviarokplsl oug vmoypedoelg tov mpog Ty Etapeio. Do
Bayeipion ovted 100 moTTKOG Kvdbvov, 11 Etmpein, oto TAMIG0 sYKEKpREvey TOMTIKEV ond TO
Alomenuikd Zopfoviio, 8€tet 6pia oto Pobpd Exbeong o kabe pepoveuivo ypmuaToorkovouks Bpopa.

) Khvduveg tapeiardv podv Adyw perafiolsis twv emroxioy

H éxbeon g Etoipetog otov xivbuvo amd Swicupdvesig ote srirdian mpoépyetor kupiong amd Tpametikd
daveie. H Etaipeia efvon extefeyévy oe Staxupdvoets Tov ertokfoy OV SMIKPUTOSY 6TV oyopd Kot Ta
onota ennpeafovv T ypnpatookovopkt Tov 8o kalids ko Tig Tapaakég Tou pods. To kdoTog Suvelonod
Sovara ve avldvetar og aretéheopa oy ahleydy kot va Snponpyobvios IUEC § Vo LEIOVETEL KoTd
Ty cu@hvion axpdonTey yeyovotev. AwpkmviZetar 6T To tehevtoin ypovia n Sakbpavon Tov emTokiov
opeiketon kuplog omy wdgnon Tov nepBopion Saveiopod, Adya tng EAhewyng pevotdmtog otV EAANVICH
TPOTEQIKT aYOpPa KoL TOD EKTINAUEVOD KiyGUVOU EAANVIKGOV eTalpeidv ko Mydtepo otn petafohd tov
emrtokiov Baong (r.y. Euribor).

H Ataiknon ¢ Etepeiug xapuxohovBel svompomikd ko o cuveyf] Baon Tig Slaxuuaveeig tov emzokiav
Kar odwhoyel Ty avdykn Mg oxetichv Bosewv yi Ty aviiotdduion tov Kivdivay, dtov kal spogov
avzoi Kpivovro onuavtikot.

3.2 Iposéropropdc v cohdyoy aludv

Ta ypnuatoowovopkd aroyein mov amoTipdviol o edhoyn afin ketd Ty Muspounvin 1G0AOYIGNOD
KOTeTdoc0vVIol OTo ROP0KOTO Enitede, avaloyo e Tov Tpéno nposdlopiopod g edkoyne atiog Tov
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Etfioiec Xpnpotoowovopikés Keteotdoelg ohpuPEve PE Td
Aredvi TIpoTume XpHHoTOOKOVOIIKNG AVapopas
i T} xpfion mov énée 31 Asxspppiov 2019

( EITAAYM MAE

(Oha ta rood eivar oe €, KT6C av avopépeTal Srapopetina)

BABANIS
ER

-Eninsdo 1: yw otosis mov sivon Slampaypotedolio oL gvepy6 ayopd xul Tov omoiey T edhoyn ofin
mpoodlopileTar amd TI TIHES oyopds (Un RPOGOPLOCUEVES) OHOIBV oToEIDY.

37% R: 18705
+ 350 2-1 PIRAEUS -Eniasdo 2: yia oroyeia tov oxofov 1 sdioyn abin RpoGHIOpIlETal UMG TEPAYOVIEG OV GYETILOVTAL HE
08656053 Sedopéva g avopds, eite Gueca (Tipég) site upson (Tapdywya TIHDV).

-Eninsdo 3: v oroyeln Tov omofwv n £0ioyn e&fo dev mpoodopileTon pe repatnEioelg ord v ayopd,
mupd Pacileror kuplog o8 ecwTEPIKEG EKTIHNOEIG.

Katd v 31 AskeuBpiov 2019 1 etonpia dav £xel YPTIHOTOOIKOVOLIKE GTOYELD o8 EVAOYES uEiks.

33 Meysipion kepohaiov

H Suaysipion Tov kepeieiov otoxsier om dwcpdhon mg soveglonevng Spastmdmteg ™g Etatpeiag,
T eniTELET TV evarTRSIKOY TG oYEdleV oF SUVBLAGCHD E THY TROTOATITICY TN IKGVOTNTE.

T Ty e£10AGyMoT TG METOANATIKYG IKEvOTNTag TS Eropeiog 0o mpémet vo ofwhoynlst o Kabapog
Aavelsudg Tng Etapeiog (frot, cuvolakég pakponpéBeouss kat Bpoyurpdlcopeg DROYPEMGELG TPag TPATELES
peiov Tapsiaxd Swbésie kot wodbvapa). O xubapoc dovaopds g Evmpsieg ong 31.12.2019 xm otig
31.12.2018 mopovoiileral ovahvTikd oTov ukdiovBo miveke (Tocd oe YUk, gupdd):

31-Aex-19 31-Ask-18
BpayvnpdPcouog tprelikds Suvelspos 1.689 2.202
Maxpornpédeoiiog Tpamelikoc davelapdg 32.178 33.863
33.868 36.066

Tovoio daveiwv

Meiov: Tupsiokd Sadéowe Kat 100dvvane (cupmrep.
. . . . 3.859 3.393
Agousvpévay Katabioswv) Ascugopévay Kotaf9éoewv)

KuBopég Erapucis Aavarospds/Awbicya 30.008 32.6?

Tivoho Kabupijs @iong Erapeiag 3.604 2.618

Zivoro Keopahaiov 33.613 35.291
0,89 0,93

Asiwrng Keouhmaxis Méyhsvong

0 3siktng kepuhoakng pogisvong ong 31.12.2019 ya my Etaipeia vaokoyiGetan oe 89,28% (31.12.2018:
oe 92,58%). O Sgixtng wutdg vaokoyilstm wg T0 mhixe tov kaopod Sovelspod mpog TO oOVOAD TOV
anacyohobuevev kepakoiov (fzo1, ahvoro kobaprg Béang whiov kabapog davelopdg).

4 INUOVTIKES hOIGTIKES EKTINGELS SLOIKIOEGS

Ot £Thioles ¥PMULOTOOIKOVOUIKES KOTAOTROES KaBde Kul 01 GMUEIBTEL KOl GVUPOPES IOV TIg ocuvobshouy
evéyeton vo epmepiEyovy oplopéves vrofEaag xa VROAOYIGLOTE OV AVOPEPOYIEL 68 PEAROVTIKG, yeyovOTa
ot GYECH LE TS £pYasisg, THY OVATTVEN KOl TIC owovourkés emddoeg g Etmpsieg. Iapd 1o yeyoveg 6t
avtéc o1 vroléaelg kot vroloyiopol asilovio oty kehbTEpn duvath yvdon g Alofknong g Etopeiog
gg oyfon pE T Tpéyovesg covOiKeg Kol EVEDYEIES, TO TPUYMOTIKG OTTOTEAETHOTY propel TEMIKG va
Slapépouy omd aTols Toug VIOAOYIGHOYS Kot Tig VRoBETE oY Exouv Anplsi vaoyT KuTd T SDVTOET TMY
STASIOV DIKOVOUKGY KOTROTHCEMY TN Eropeios.

4.1 ®opog sisodiperog

Amoutsital kpion v tov mpoodopwoud g mpdPleyng v pépo sioodfuotos.  YTapyowy TOAREG
covadkayés ket vroloyiopol i Toug omoiong o TEMKGE Tpoodioptopds Tov edpou eivar apifotos. Edv 10
TEMKG OTOTEAEGILY TOV PopoAoyKoD EAEyXoD &ivon StapopsTiko amd 70 apylkig avayvapiobiv, n dwpopd
B0 empedoel ToV GOPO ELGOSTHUETOS KL TV TpOBRey Yo avafeiionevT popoAayia g wep16Sov.

(31)/(42)



(

Emoweg Xpnpotoowovopkés Kotaotdoeg ohupave pe ta

A Hpdromo Xpnuotooucovopkrg Avagpopdg
yie T xpfion ov £Anée 31 AsxepBpiov 2019

EMAAYM MAE

(Ola ta wogd eiver g £, EKTOS GV avapiperon S1apopetiie)

Ilepmtépw, or avafuridpeves poporoyikés anaurfosg avayvopiloviol 1o 6ieg T1¢ popoloyéc {npiss otov
Pabpéd mov eivon mbavd 6n Ba vadpLovy enapili popohoyikd kEpdn mov Be cupwnoToly pe oUTEG TIg
eopodoyikég npicc. Ammrelton onuoviike Gokner] Kpicng ex uépoug g Solkneng vie Tov kabopisud Tov
wooold Ty avaPallduevev popoloyikdyv urmTicsav mov propel v ovayvaplotel, Bacel tov mbovod
gpdvou ko Tov emmédov Tov UEAROVIIKGY goporoviitéey Kepddv kabdg kol oTpaTnyikée PeAkovIiKoD
PoporOYIKOY oyeduwiopov. Emmléov Aemtopépaieg nepiapufavovtol ot Enpsinct 10 twv Owovopkday
Kotootaoswv.

4.2 TaZvopnon nepovsiekdv otorcioy pacer EAAITXA 12

Zopgova ue Tt EAAITXA 12, or urodouss wov wataoksvdloviol axd Eva mwapuympnolovyo dev
aveyvopilovim ote otoreln svepynTikoD TOV ®¢ EVORUATE TAYW, ahhd OTO YPIHATOOIKOVORIKG GTOly SN
EVEPYNTIKOD @¢ XPNHOTOOIKOVORIKG AEPIoveIeKd ototysio omaitnong eyyunuévig omd Tov mapeepnTy
(financial asset model) xo/fy ota dvke meprovowd otoysla wg Awaispa [Mupoyxdpneng (intangible asset
model), 1} ev pépet mg XpUOToOIKOVOUIKS Teponoiukd oromyein kal ev pépel kg Guio TEPIOVOLOKS oTolyElo
(hybrid medel) avéhoya ue tovg cvuPoanikd coppovifévies dpovs. H optotua Taivopnon wv Toodv ue
Péon g avotépn peBidovg/poviede, anatel kpion and my Swiknon g Etapsiog oyenikd pe v
epunveia Tav dpov g coppucng odumpalng kubde kol dhlov Topaydvieav HTme YPMUETEOIKOVOLIKAY
ropapérpav. H Swoiknon fxpve 6m fdon tev vgratdpevey otoeiny, o ev Adyn 1000 KOTOVEROVIOL OF
EPNUATOOIKOVOUIKE TEPIOVCLAKE oTolElx.

5 Evoopete mayio
. ‘Emmia
Omonfzﬁu Ku Msrufpopum - Tivoho
Kripwr pésa eEagiriptara
Kdarog
1-lav-19 0 17.000 610 17.610
Mpoobikes and piobhosig 5574 0 0 5.574
31-Aex-19 5.574 17.000 610 23.184
Kéarog
1-Tav-18 0 0 610 610
Hpoobikeg gxtdg ard leasing 0 17.000 ¢ 17.000
31-Aex-18 0 17.000 610 17.610
Zvacopsvpives anocficeig
1-Tav-19 0 0 (610) (610)
Anocpéoeig mepiodov 0 (992) 0 (992)
31-Azx-19 0 {992) 610) {1.602)
1-Iav-18 0 0 (610} (610)
31-Ask-18 0 0 (610} (610)
Avandofeotn atia 6tig 31 Askepfipiov 2019 5.574 16.008 0 21.582
Avandopromn aiia onig 31 Aekzpfpiov 2018 0 17.000 0 17.000
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( EITAAYM MAE

BABANIS
YER

1BER: 18705
18705 - PIRAEUS
'/ +30 2108656053

Etfioieg Xpnpotookovopixés Kotaotdoelg CUUQOVE PE TO

Areivi] TIpéTumo Xpnpatoouovopkig Avapopis
1o T xpion mov £nge 31 AskepfBpiov 2019

(O ta Toct shvar ae €, EKTOC OV QVapEpeTal SIHPOPETIG)

Ta neprovolaxs otoysio pe Sikaimpa xpiong mov aepthopfivovial ot Tapardve Katd my 31 Aexepfpiov
2019 £youv wg akolobBog:

Oworsda Ko

KTipl
AoubpaToe ypiions nzpl,oucnmcdw 0
aroygeicv v 1 lavovapiov 2019
Tlpootrikeg 5.574
Anocpéoeg neprddov (992)
AKEIOUOTE XPRGIS TEPLOVGLERDY o 4, 582. .

groygsiov v 31 Aekepfpiov 2019

Emmpdcfeta, 6TV KUTAOTRON amoteeapbTay TEpthauPavovial Ta AopaKdTo moot mwou oxeTilovial pe

Lrofhosg:
Inp. Zroyzie Etapiag
"E£o80 TOKOV TOV 0.QOPOTY
Xpnuerodotikes Misbiosig 15 31-Aexc-19 31-Aex-18
231 0

To péoo oTaBiKd TPOEEOPANTIKG EMTOKIO IOV EQPUPUOGTIKE oo Kord ™y 1 lavovapiov 2019, 600 kon ty

31 Asxepppiov 2019 vrav 5%.

6 Xpypatodotusii Topfoid wwd Aqpéere Dopie (EAAOXA 12)

. , AvVOGTpOQT
1-Tav-18 anﬁrf%]::wv ar}:\(f::r?;:ll)v npoeibginons  31-Ask-18
(Zn. 15}
Xpnpatodotixiy Zopfodn and
Anuéoo dopéa (EAATIXA 12) 40.618.857 6.078.794  (10.459.699) 3.196.893 39.434.845
Zivoho 40.618.857 6.078.794 (10.459.699) 3.196.893 39.434.845
Avtnon Meimoy AVESTpIR)
1-Tav-19 . . wpolépinens 31-Ask-19
QTOTHCEOY  GAETH LY (Enn. 15)
Xpnuerodonikh Zopfodn exd
Anpiéoio Bopio (EAAIIXA 12) 39.434.845 6.989.421 (10.797.716) 3.030.022 38.657.571
Tivoro 39.434.845 6.989.421 (10.797.716) 3.030.022 38.657.571
31-Azk-19 31-Aex-18
Mn KoKAOQOPOTHY £VEPYITIKO 28.689.447 30.675.374
Kurhopopolv evepynTixd 9.968.124 8.759.471
38.657.571 39.434.845
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Etfimeg Xpnuatoowovopikés Kotaotdosg cdppove pe o

A Tlpdrome Xpnparooikovopikis Avagopdg
iz T xprion wov EAnde 31 Askepppiov 2019

ETIAAYM MAE (Oha 1o mooi civat o €, extoc av avoawépetar Siopopetid) F OTEOS
LA
MEMBER
2 MACHITON §
1 +30
7 Anotijosig 210421
Znp. 31-Azk-19 31-Azk-18
Antnogig and [Teddreg 1.447.251 159.475
Hehdeg Zuvdedepbva pépn 18 22 0
EAlnvikd Anpocio: Xpewoticé OITA 0 16.641
Emrayég Fuawxpovobynpsvsg) 80.980 66.991
EICTPAKTEEC
‘BEéobdu sndusvov ypficemv 107.762 140.3506
Aowég Anotiicelg 0 264
Zivoiro 1.636.015 383.722
Mn xukopopody evepynTikd 0 264
Kuxhogpopotv evepynrucd 1.636.015 383458
Zivoio 1.636.015 383.722
8 Tepsertakd drudicypu Kot wwoddvapa
31-Ask-19 31-Aex-18
AwaBéoua oto Tausio 382 782
Kozabéosig oy 429.385 657.450
Zivoio 429.767 658.232

0 axdrovbos wivakes axewovilel to 10600Td KoTaBiocwy avi KAdon TOTOARTIKAC a&10AGYNORC umd mv
gronpeiv Standard & Poor’s (S&P).

Hosooté karedissov
dyewg K wpobecpiog

Rating Xpypatomerotikot Idpipatoc 31-Aex-19 31-Ask-18
(S&P) _
B- - 100%
B 100% -
ZYNOAO 100% 100%
9 Azepropéveg Kutubiceig
31-Azx-19 31-Ack-18
Mn xoxAopopotv svepynTIKO 3.429.591 2.734.586
Zivoko 3.429.591 2.734.586

O1 Asopsvpéves kotobéosig sivan oe gopl ket aopoltv amobspaticove oyopoopots o KAy
peAdovrikdv vroypedocmv 6mmg opifer ) Zopfoon Hapuyhpnong.
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Etfotec Xpruotootkovouikés Kataotaselg COUQEVE ME TO
AMredviy TIpbTume XpnparootkovolikAg Avagopas
yio T xpiion mov £Ange 31 Askepppiov 2019

( EIMAAYM MAE . , ; .
{Oda ta mood eivoy oe €, EKTOC OV QvapEpETol SrapopeTiig)

Meroykd KeQiharo

3- BAB 10
V'Y E R ANIS

J Aprbpdg MeToyko
' MTEYE R: 18705 PETOYDY KeQahuro Tivoko
I
72/ g?] 2‘ PIRAEUS 1 Tavovapiov 2018 425.100 4.251.000 4.251.000
’ 108656053 31 Azkepppiov 2018 425.100 4.251.000 4.251.000
1 lavovapiov 2019 425.100 4,251.000 4.251.000
31 Azkspfpiov 2019 425.160 4.251.000 4.251.000

Trv 317 AskepuBpiov 2019 10 cbvoro Tev ekdobeicny Kowdv petoymy avipyeto oe 425.100 kowig ueToyés,
ovopaoTikig aflag 10 Evpd n xéde pia

11 Mpopybzrric Ker Lownic VIoYPEHhosIg

Inp. 31-Ask-19 31-Ask-18

[pounBevtéc 58.169 35.497
[pounBeutéc-Tovdedepéva pépn 18 2.182.564 1.026.523
AeBovhsvpéve £508a 25.000 18.178
A'cf(pa?amncoi opyavicpoi kot ool edpov/ 12.385 6.010
TEA

Asﬁc_)ulaw:lsvmrrémt daveiov omo 1 2660 0
covdedepéva HEpN

AES?U?\ZU!IQVOI’TOKOI daveiov orxd 18 2 677.897 1.846.395
cuvBedepEva pEPY

Zivoho 4.978.675 2.932.603
BpoyonpdBsopeg 4.978.675 2.932.603
Zovoro 4.978.675 2.932.603

12 Avapaiképevn popoloyia

O1 avafadldusve QOpoAoYIKES ORMUTACE KO vaoypehosg cupyngitovrar dtav vIGPYEL £QOPUOTILO
VOIS Sikaimpe ve cvgymgiotiotv o tpéyouce; QOPOROYIKEG WILCITHOES EvAVTL TV TPEOVCEV
POPOROYIKQY VTOYPEhEEGY Kel 67OV 01 avafailopevol GOpoL SIG0SMUATOE HPePOTY oIV B poporoyiki
apyf). Toa couynpiapéve tood slval Ta AOPOKETO:

31-Asx-19 31-Ask-18
Avofalibueves QoporoYIKEG VIOYPEdEEIS:
Avoxtioyles petd and 12 piveg 1.724.316 1.613.303
1.724.316 1.613.303

H cuvolhixhy petaforn otov avaPairopeve opo sisodnpatog eivon MUPOKATO!

(35) / (42)



ETTAAYM MAE

YnGhowro apxfis xpiong
Xpéwow/(Tlictwen) kotdotasng
OMOTEAECUATIY

Ynéiouro Téhoug ypriong

On petapoiric g avafoilopeves @opoAOYIKES OTMTIGELS Kot UTOYPERCEIS KaTd TNy Sibpkels (g KLpAoTS
Awpic vo AapPaverar vrdym o couynELopss TV vrolofnmy svtdg ideg dag peporoyiic apyic eival oL

MOPUKATEO:

Avafaddépeves opolovikig
ATONTHOEIG:

1-Iav-18

{Xpéwon)/Tlictwon 61Ny Katdotaeon
UMOTEAEGLLATOV

31-Aex-18

I-lav-19

{Xpéwon)/Ilictwon 6T KoTdoToo
amoTeAeadTwY

31-Ask-19

Avefodiopsves popoloyukic
VTOYPEDCELG:

1-Tav-18

Xpéwon/{(Hiotwon) oy ketdotooy
amoTEAEONATOY

31-Aex-18

1-lov-19

(Xpéwon)Tlictwon oy KatdeTeon
QRO TEAEOPATOY

31-Azk-19

Emioweg Xpnuaroowovopixés Kotaotdoog ohupaove pe to
Aebvn Ipérome Xpnpoatoowovopixic Avapopdc
Ta ) xprion mov EAnge 31 Aexepppiov 2019

(Oha 1o xood eiver o€ €, exTéc av avapépetot Siapopetice)

31-Aex-19 31-Acx-18
1.613.303 1.584.776
111.013 28.528
1.724.316 1.613.303

Dopoioyikis

Enpizg Aokt Zivolo
0 38.218 38.218
0 (12.445) (12.445)
0 25773 25.773
0 23773 25.773
¢ 4.620 4.620
0 30.393 30.393
AwrgopeTikic ‘Etoda
popoioyekis Aaveioy Tovolo
anosfeoeig

1.514.544  108.450 1.622.993
31.041  (14.959) 16.083
1.545.585 93.491 1.639.076
1.545.585 93.491 1.639.076
119.372  (3.740) 115.633
1.664.957 89.751 1.754.709
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Etfoiec Xpnpozootkovopkés Ketaotdoeg ohupove pe T

Agbviy [Ipdrune Xpipatootcovopikig Avapopdg
o T ¥phion zou Ange 31 Aexepfpiov 2019
EMAAYM MAE {Odox T moodt efven oF €, EKTOC av aVagEpETaL Siapopetiie)
, r;_Bﬂmtums
'BE RR 187 13 Advewa
' 05
’/8 705 - PIRAEUS 31-Aex-19 31-Aex-18
+30 2108656053 MukponpéBeapog daverspoc
Tponelikog Sovelouog 19.456.874 21.145.243
Yrnoypehoeag polhoswy 3.622 0]
Onoloyiekd Advelo omnd HETéXoBS (GN. 12.718.132 12.718.132
18) .718. 718,
Tivolo pakpornpifeopoy duvainv 32.178.628 33.863.375
Bpeyvrpifeopog daveiopuog
Tpamelikdg daveropog 1.688.368 2.202.197
Yroypehoeg podhoeny 1.054 0
Zivoho Ppayunpifeopaoy daveiov 1.689.422 2.202.197
Yivoko daveiey 33.868.050 36.065.572

H #xBcon o petaforéc Twv emrokiov kpiverol 6T gival ugropévry kaddg 1o oivoro TV ouvegbiviay
Saveiov efvon otafepod emroxiov.

H ghroyn efio tov Aaveiov, copmepiapBavoptvoy Kot tov ooV {Enpsioon 11), v 31/12/2019 frav
gopd 37.002.521 (31/12/2018: svpd 36.928.908)

Ot nuepopnvieg MENg Twv pakponpdbeopey Saveinv givat ot efig:

31-Aex-19 31-Azk-18
Metagd 1 kot 2 ctav 1.249.351 1.688.304
Metabi 2 xau 5 ethy 6.687.896 5.617.090
[Tévew amd 5 £t 24.241.381 26.557.980
32.178.628 33.863.374

To otvoro Tov Soveropod 31.12.2019 cupd 33,9 exat. agop daveln otefepot emtokiow pe péCo EMTOKIO
4,48%, Kord v 31,12.2018 daveia mocod  evpd 36,0 exot, apopd Bhavewn oTaBepol emtokioy pe péco
smroxo 4,76%

Tty eEacpihion Twy Soveinv mov £(0Vv YopRYHaE ol otitpieg Tpireleg fxovv mapoywpndel, peTald
@himv, To oxdrovda eviyopa:

- ot Tparelixoi Aoyapuropol mg Etaipeing
- 1 Zoppoon Topmpeing
- 1 Lopacn Mekémg-Kotuoketig
n Loppecn Asrtovpyicg-Zovinpnsg
-1 ZopPaon AveEaptnton Miyavikod

To covoro Tou dovelopod g Etaipelug slvan o evpd.

(37)/(42)
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EHAAYM MAE

14  'Efodo ava ketnyopia

1-lav £mg 31-Aek-19

Etfoieg Xpnpatookovoukés Kataotdosig chupova pe ta

Magbvn) TIpdroma Xpnuoatootkovolikfig Avapopas
v i xprion wov £Ande 31 Askepfpiov 2019 FOT! cs
LAY
(Oda 1o mooa sivat oe €, extds ov avapépetor Slopopetind) ME M BER AN
|

2 MACHITON STR

ol
By

TEL.: +30 21042103

I-TIav g 31-Ask-18

Kéorog "Efodu Tovoho i ;
moindivrav  doiknong KOGT‘)G E'E‘,oﬁu Taivoio
awiBivray  Sroiknoyg
Evoikia Asttovpyikav wichhoosmy 0 0 ] 0 1.584 1.584
AopaloTpa 223.432 45296  268.727 206.885 91.921 298.806
Anoipés Texichy (unyavidy, 82.052 0 82052 70.330 0 70330
HELETNTAY K.AT}
ApoBéc Saysiprothdv 6.746.217 0 6.746.217 6.204.023 0 6.204.023
Aowég apoBéc & ELobu tpitev 188.510 200,792 389.302 234.122 175380  409.502
Dopor-Térn 0 16.278 16.278 1.181 14.580 15.761
"E£odu perapopdv kot tabidiov 58.990 0 58.990 95.471 0 95.471
AmooPéoeig b1 Aettovpylog 113 0 113 113 0 113
AmooBioeig olhosmy 992 0 992 0 0 0
Aoind 84.922 1.27¢ 86.192 3.561 4.085 9.646
Zivoio 7.385.228 263.636 7.048.864 6.817.686 287.550 7.165.236
15 Xpyparooikevopukéd écodae / (£Goda)
1-lav g
Znp.  31-Azk-19  31-Ask-18
Xprpatoolkovopikd fcoda
Avacrp?n(pn npoeLdpinong Xpnpatodotkig 6 3.030.022  3.196.893
supPolis
Zivolo yppoTootkovolkdv £66dmv 3.030.022  3.196.893
Xpnpotooikovopika £50da
"E€oda toxmv mov apopodv Tpurelixd davad (1.888.617) (1.914,556)
"E&obu tormv mov apopodv Xpruotodotikég
. (231) 0
MicBhoeig
"Eioda Térov (1.888.849) (1.914.556)
Adpopa £€oda Tpamelthv (38.914) (42.883)
A0LTd {PRUATOOIKOVOULKE $50da (38.914) (42.883)
T6voko YpIEETOOKOVORIKDY 5650V (1.927.762)  (1.957.439)

(38)/ (42)
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Etficiec Xprjpatoouovoukés Kataotdoeg ohupEvE NE TO

Arefvi TIpduma Xpnuotootkovolikig Avagpopas
v h gpion mov Eanée 31 Asxepppiov 2019

ENAAYM MAE

(Ola 1a wood eivau o€ €, ETOC OV DVaPEPEToL SIaPOPETIKG)

16 @ipog cuoodfpatog

31-Aek-19 31-Azx-18
AvoPailopsvog gopog 12 111.013 28.528
Tivoro 111.013 28.528

T Tig xproetg 2011 fag ke 2015, o Eiknvikég Avavoepeg Eroipleg wov o1 ETAGLES OIKOVORIKEG TOVL
KOTOOTAGELS EAEYXOVIAL VIOXPEDTIKG GO TOUG VOUIIOUG £AEYKTES, DROYXPEOIVTRY GE QOPOROYIKG £heyyo and
tov id10 Néppo Eheyktii | eheykTiKG Ypugeio mov Eheyye TG ETHOCIES OIKOVOUIKES TOVG KOTAOTROELS Kt
rGpPavay <Exfeon opoloyikis Zuuudpooncy omag mpofhemdtay oty wop. 5 Tov dpfpov 82 Tou
N.2238/1994 xo1 ot0 épdpo 65A tov N.4174/2013. Tha ug yxpiiosg 2016 i eviebbev, o opeloyiKde
Eheyrog kat ) éxdoon «Exfeong Popokoyikis Zopuopeacnsy. wiovy oe TpoalpeTich fdon.

Kot epupuovly GYETIKGV gopooyikédy dwrdlewy: o) g mop. 1 tov apbpov 84 tov v. 2238/1994
(avEkeyktes vmoBécetg popohoying e1codfuatog), B) g map. 1 tov &pBpov 57 tov v. 2859/2000 {ovéheykTeg
vroféoeg ®.ILA. ot v) e wop. 5 oL apdpov 9 Tov v. 2523/1997 (smPodi npocTipmy yio vroBiosig
popooyitg £1608ipaTog), To Sucaimpa 7oV Anpogiov yio Ty smPoki] TOV POPOY Tuk TIG ypioetg puéypt Ko
10 2013 &xa1 nopavpaesl péxpt my 31.12.2019, pe my empoioin eldikdv 1 smpeticay detdlewy mobn
g6V wpofrémovy pevaditepn mpobeopio Rapaypagic Kol vmd Tig mpoiizobése; mov auTis opilovv. Iépav
auTéY, Kt méyie voporoyio Tov ZupPovkiov g Extkpatsiog ket Tov Sowntikdv Sikeotiplov, chhelyer
vesTapévig otov K@duw Nouov nept Tehav Xoproofiuov Sotddsns nepl Topuypaohg, 1 oxetikh] aieon
1oV Anposiov yio Ty empoki TeAhv yepTociipon préKeT oty Kotd 1o apipo 249 Tou Actikod Kddika
£IKOGUETT] TAPEYPUPT].

O1 gopohoyikég yprioels g Etenpelug dev &xovv heyBel amd Tig poporoyikés upys wmd Ty Bpual] g
(Asxénppo 2014.) T ) xpfion 2019 n ewpsio &xer unayPet 610 opohoyikd Eheyxo tev OEA, émag
apofiénstar and Tig e o dpBpov 650 N. 4174/2013. O &heyyog avtég Ppioketan oe e£EMEN Kat To
GYETIKD OPOLOYIKG TOTOROMTIKG TPOPRENETHL VO yoprymOel petd T dnpocisuon TV YPNUETONKOVO KOV
koTaoTéosmy ¥pRons 2019, Kazd mv oloxkip@on Tov, 1 Soixnon g Etapeiog Ssv avepiver va
TPOKIYOUY ONUAVIIKES POPOROYIKES VIOYXPEDGEIC mépay omd ovtég mov KeToyepidnkay Kol wov
AREWOVILOVTOL GTIG XPIHITOOTKOVONIKES KETROTACELS,

dopohoyucss LNpiE; TV PETOPEPOVTUL ANO mporyobpeveg xpioels, oto fobud moo sivon amodskiés amd Tig
goporoyiks opyEs, umopohy va copynpLofoby e To KEPDN TrV EVTE EMGpEVHY ¥PHoEMV IOV aKoiovdouy.

0 @dpog ent Tav kepddv mpo edpev Mg Etaipeiog Spépet omd 1o BewpnTkG Toos o onoio B mpotkunTe
av YpIGIHOTOIODoURE Tov HEco oTuduKd (GOPOROYIKS GUVIEAESTT| TG XDpog ApOEAELVOTS T ETAIpieg, ©f

ek

31-Aek-19 31-Aex-18

Aoponixg Képdn/( Znpicg) npo popav 1.022.621 951.619
Dopoloyikog cUvTEAESTIIS 24% 29%
oo noriyes o on ey ot
dJopolonyég npigg ne g onof:eg dev avayvopiotxe (98.526) 6.134
avoPoihopev opokoyikt oraiton)
"Etoda mov Sev EKTATOLY Y10 POPOAGYIKODYE GKOTOTG 28.642 4.553
Exidpacn petafohig ©.L. (64.532) (258.128)

111.013 28.528

Papor
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Ewioieg Xpnuotooovoikés Kataotdoss copupuve [t To
Metvit [potoma Xprpatootcovopuais Avagopég
Y TR xprion wov £anée 31 Aeksufpiov 2019

( EITAAYM MAE

{Oka 1a oot eivau o €, extdc av ovapépetor Stapopetind)

17 Evdzyépeves vroypedoag Kt avipheytives KeQuMnovyikic deepciceig
Evdzyipeves voypedoac:

Agv wrépyovy eridixeg ff vwd Snoie Spopés, kabhg Ken sKKpeuEic anoPEoEIC SKoCTIGOY A SnTikav
opyévary Tov evdixetal vo, £ovv GNUAVIIKY eRintwon GTnv OIKOVOPIKY] KatdoTacn 1 Aertovpyie g
Eronpeivg.

Anacyolibnke évo dropo Tposwmit katd  gpion 2019.

Téhog, dev voiotavren dhheg evdeyduevee umoypedoelg o ayion ne dhio Ofpate wov wpoxdAToLy Ot
mhaioe TG cuviilovg SpeoTnmdTiTac Tig.

Avihayppéveg Ksgaioovyikés deopgiesig

Tnv 3171272019 8gv unépyovv ovuPetcéc  Ssousioeg  yio uskAOVTIKEG Kepohalovyikéc  Semiveg
KATeoKEVTS £pYow Kubdg n ohokAfpoon Tov £pyov mpayvuatorombnke onig 10/6/2017.

18 Zovadhayic ™ig Etarpziag ps svvdedepéva pipy

To 7066 10y mwkiocoy Ko gyopiy copsuTikd amd TV fvapsr G xpiong koddg eniong kot o vadhoua
TOV omuTcEQY Kot vroypehosay ot AEN g XpAons, mou &xovv mpokdyEl oxb oUVHAADYES LE TO
ouvdedepéva pépn coupmve e to AATT 24, éyovv wg efig:

1-lav £eg
31-Aek-19  31-Azk-18

] Ayo;zég Ka1 morjoag ayudov xa 7.759.976  7.207.580
vmpESLOV

- Ayopig umd petéyoug 835.143 953.412
'E€obu Soixnong 160.878 178.391
Xpnuatoowovopiks ££0du 674.264 775.021
- AYopéc amd howrd suvdedepéva pépy 6.924.833  6.254.168
Kéorog mmandivrov 6.746.960  6.251.640
"E&oba Soikneng 20.404 2.528
Xpnuatoouovopixs ££06u 157.469 0
- Hokde:g tpog petéyovg 22 0
[wlhozsig 22 0
(B) Yrohoume téhovg xpiiong 17.584.321 15.591.051
- Yroypedoeis Tpog perdyong 15.475.263 14.619.606
[pounBevtég 79.234 55.079
Adver amé petdyoug 12.718.132 12.718.132
Acdovievpévor toxon 2.677.897  1.846.395
- Yrogpedoey, mpag hourd cuvdedepéva pépy 2.109.058 971.445
MpounPevtic 2.103.329 971.445
Aowd 1.053 0
Yroyp. mehboswmv 4.675 0
-AmaiTiesg ané petdyong 22 1]
Tehdteg 22 0
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Etfjoleg XpnpeTooKovopIKES Kotostdoeg obppeve He Td
Atefvi TTpaToma Xprpotootkovoikiis AVepopas
i yiee T gpfon mov £nde 31 Askepfpion 2019

EINAAYM MAE - . ] .
(Odot T mood eiva o€ €, EKTOC XV QVAPEPETAL Sropopetikd)

+ BABA
YER NIS

IBER: 1 8705

;8?05 - PIRAEUS O urnpesieg end ovvBedeuéve népn yivoviot COUPOVE LE TOVG TIHOKATOAGYOUG OV 1GY00VY Yo U

¢/ +30 2108656053 cuvdedepéve pépr. Ta opsihdueva Kol EIORPAKTED. TOGY APOG Kal 66 Ta cuvdedpeva uépr), sival ywpic
EYYUNGELG, BEV EXOUV SUYKEKPINEVODG 4poug eTOTAPMUTG Kal ivel droke,

(y) Advewa ané cuvdsdepiva pépn

31-Ask-19 31-Asx-18
Yaéhroumo v 1 Lavovapiov 14.564.527 14.13%.277
ATOTAN PO TOKOV 0 (350.000)
Kafpakmmromstrsg/Baﬁou?\supsvol 1Kol Katd TV Sidprete TS 331.502 775.250
ipneng
15.396.02% 14.564.527

Yrohoure onig 31 Asxepppiov

H amominpauf 1ev ovaiepbivioy davelov ord Tovg petdyovs tng Etaipeiag, ovunspthoppavoviévay kat
v aveloyobviov Tokay, Ba mpayperonondel o £rog 2042 ToONTOHYPOVE PE TIY MEn TG TOpUXGPNoNS,
CUNEMVE JE TOVG GPOVG TG Bavaiokic ovupaong petelh Twv HepdV. Tavtéypove dpmg, 1 &v Adye
Savewaky] ooupoacn mpoPrémet mwg 1 Etaipeta £xg1 ko 10 cupPotikd Sikainpa TPGOENG GROTANPOUAG TOV
Savelov poli pe toug avehoyoldvies toKovs, yapig Gpms M aromAnpout avtfj, va vraepPaivel mooo
keparaion gupd 1 ek avd £1og. Katé m gprion 2019 dev apayHaToromdnKe Koyl gmomAnpopn {to 2018
TpoyHaTono0TKE TAPOUT £0P6 350.000 &vavTl TOKMVY P0G TOVG PETOYOVG).

19 Apoipig peh@v AvkyTIKOD Zupfoviiov

Kotd ) Stipkeo g ypriong péin tov AX Sev EnoPav auofn o¢ EEodo napaoTGGENG,

20 Aourés onnsudoag

O1 covolkée apolBés tov Noplpwv Eleyktdv g Etaipeiog yie Tov ToKTIKG EAeyyo ™G xpMong 2019
aviMay oz gopn 18.000 {eupd 18.000 v to 2018) , v tv "Exteon PopPOROYIKTG Zuppdppmaong aviibay
ot gopd 10.000 ( evpd 9.000 ya o 2018) ko yux howagg vanpecieg o€ gopd 1.875 ( copd 1.125 yia 10

2018).

21 Teyovéra petd v NAspopnvic Kertdotusns Xpypatoowkovopukis @éeng

H efdmloon 100 Kopwvoiod (COVID-19) g moykoopo eninedo ong apyés tov 2020 emmpfece Ty
moyKGoE o1Kovouia, soprephapfovopévig rar g EAAGduc. H efdmiwon tov COVID-19 givon pn
SlopBaTid yEYoveg HETE TNV NpepOpTIViD. TOV sohoviopod Tig 31 Askepfpiov 2019.

H mBavéc cUVETELE; TOV Kopwvoiod umopel vo KopaivovTor ome Tov EmTVEN nEplopopd Tov 100 K
nepropaptves Ppogorpdbecues EMTTOGEL, PEXPL TNV TOPETETOHEVY gfamhoon Tov 108 mov mbavdg ve
odnyfice or owovopiki] beeon. Tuvtdypova QVaATOGoOVTOL e Gawd amd TOATIKEG Kol Snpoaiovopikés
SPEGELS IOV £{OVY B GTOYO TOV TEPLOPICHE TOY EPVITIKGY OIKOVOUIKEY EMATOOLOV Grd TNV gkamiwat) Tov

100,
O Paduég otov onoio o COVID-19 ba emmpetoet T1¢ Spactnpiotes g Etaspeiog Oa cEopmbet ard Tg
peMhovricég eEehigelg, o omoisg etvan gEatperid oféPueg kol dev UIOpovY va wpofiiepBodv og auT) TV

@1)/(42)



Emoieg Xprnueroowovomkés Koetaotdosg coppove ps ta
Aebvi Tlpduma Xpiotoowkovopknig Avegopic
e T gpfion wow £Ande 31 Asxepfpion 2019

( EIIAAYM MAE

{Oha o mood sivar ot €, extor av avapiperar Siapopeticd)

xpovici| otiyp]. EvBexopsvn ektetapévn mopdtoon tav vgiotduevey cuvlnkdy 8o propodos vo emeépel
apvnTiki enidpoon oty Etapeio.

H Ezraipeia axohovdel 1ig odnyleg ket anogdceig T uppodov apydv KoL GOLUOPOOHVETHL TAMipeg ong
wmortosl; kel ong Sphogiy wov wobstel ko avahoufiver n BMavoe KuBépvnen, H Awixnom
nopokorovlel Iposektid MY KatdeTaoY ko Tig Mavég smATOGELS Kat €N eQapuoHlEl mpoAnTTikd HETph
yur Ty avneridmon ket apPloven tov svdexduevoy Suopevay emmtdosov oty Etaipeic.

Ty mopoben. pdon, 1) enintaan ot puoTpoTnTa Kot T0 aRoTEMEgUaTE TG STaipeiog sfvat TEPOPLoPEYT].
H Awiknon Oa ovveyiost va axohovBel 115 0dnyies tav apuoddiov popéov. Hapdiinia da cvvexicovus m
Bpactnptétnte pog ue Tov keAdtepo Juvatd Tpomo xopls ve Bitovus o kivBuvo Ty vysin TOL AIPOCHOTKOD
KO TOV GOVEPYUTOV UUS,

Koldvn, 22 lovviow 2020

(42) / (42)

O TIPOEAPOZ TOY 0 A/NON O OIKON. H YIIEY®YNH
AIOIKHTIKOY TYMBOYAOZ
ZYMBOYAIOY A/NTHZ AOTIEZETHPIOY
XAPAAAMIIOE AEQNIAAT TEQPTTOT H, AHMHTPA
II1. TOPIANOT T MITOMIIOAAT TAIATEIKAE MEAETH
AAT AM- 110282 AAT £-237945 AAT AI 559981 AAT AN 124134
|



